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HE015E6 AR, Afl IR 8811,635,055.77 /176, Gl %i1,097,491.58 /3G, i &
Wi (DR ARRER) 537,564.1975 6. 20154F 1~6 H A 7] SEELA FE I 574,452,955 7G,
FRE CEDER AR 24,918.18 /570 & E G A I & & 1$4142,816.93 1176, B4 M I
SN IN%188,849.99 75 It
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3.51%, MG E L B N FE 6.11 A1 6.76 AN H 73 A

2014 4%, HEEE~ERN 1,257.13 5T, ALK 2.52%, 5 1,202.60 5 TF, [FEE
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BN BRI o KRHE CE 55 B 6 T kA S (IR ik =k 45 1 B AT R E ) e ) (% [2005140
5O, MHERIH, A G EARE P R T R R, AR M S IR R, SEAT
NIRRT, RVFAE—E AR RIS OSSR S 05 0 4k 8245 T3 HF .

5 CERMUEE EIMED) (B 45H8 2005 4F28 25 54) H 2006 4 1 A ifr. %EH 75
PR AR AR . B GEISTE P TR SR SEAT 478 0 A S B R R I RS
EH B E N, R RS REILR) , MBS EM TR AT B B R R
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] B 7 45 B OBl 2 —, BERE R A7 WA TR IR IR Bseit . A AT SRR
WCNRIR IS K, AT MK ) & R R S ARG, vl i 11 V7 1 okl 2 g 1 7 b R e i (At i
1577

KK 3~5 FEBMHIHHENELSBHN B 1TSS BEHNE A KR ST ERE,
=g RS . fEid & TR RAT I S, KNE RS T SEha s s (a], diip s
FEME LR & (BAEAT LR REH, AT\ NSRRI B, HA B4 BB, SR 35 0 & il
RGBT NN B A AF A 0] o TE S 134 TR SR BAE ISR T, AR N 208 0 R = i 25
H, KAty S TR it a i T, 4. HR. MMEHZ AR SB AT
NI

(=) HREFRFEN

147 e

AR IR I — RS P AR, TR R R PRIV 9 o 2RV 2R K L — ELAERRTE 60% LA b,
B S v T tHE S A 9% 5 EE 40% K 387K, R L RO 8% ST BT Uk e TR PR EE AN
Wk, BEERENDRIEK. BRAFKT IR, BRNTRREE LM, &R0
Bz 3K, 2014 47, FEEAFE 5,671 i, ¥ 2004 4F 4,701.61 JJMiRE NIl &, FrHgKERE
1.89%.

2009-2014 £, FEEAF EBAR LB, 2011 6, FRPEHINE, TELZEMNY
A1) G SR, B 6 2SR A O R . 2011 4E-2014 SERE A PE B — e R EE I 38 0 (&
2).

AL TN £ 4 b A AT TR 3] 9



(pzegmammaa
nite redit Ratings Co.,Ltd. = o >
° N B M HAE R AT BARE

B2 KEEASELWA 245 7ok (AKRLEE)

5,700

5,600 - i

5,500 - el

5,400 ad™

5,300 st

5,200 - Vi

5,100 —+ P

5,000 -+ o

4,900 -+ e

4,800 , . , , ;
2009 2010 2011 2012 2013 2014

— e

FH R R wind Tt

2013 AT IHERIE, HEFDORAEBAZRE— BB K, HESAT, 152013 194
Ot TR, FRIES T ARINR, VR IR ERZ T, grgriBit . SRS AR,
2013 FAERIFURAEREAAAL B POE N . 2013 4 DRI E AR R A2 ARG 00 K 3. 2014 4F
79 H, AR EAA PR, HERDE T ITES

B3 fKEAERALEETL ($z: FTK)

47,000
46,500 + i |

46,000 + Z \

45,500 / \

45,000 + £ \

44,500 -\ e \

44,000 \./ \

43,500 \_\ /’\\
43,000

42,500 \
42,000 T T T T T T T T T T T

’),'
o
>

FH &R Wind F i

247 ke 4

AN IR B AE BR AAE FR A R RO 2, K DR IR E ) A g SR A LA N &, HAT
UL TR A — b, (A= B SRR . USRI - BaHE “AR+R 77 AR HIFE
PRI . AR FRAEATI I S, ARR A4 5 2 U TR 4 o

CONTHAR T RIS E SRR OK DO A A TR AR T A E AR 7 5E UL A A R 58
o TEAR IR E A A TR AU R R I RE h, “ A RIHR 7 50 F] F FRIX A A e A U
RAE LTI A R AR g feoe . R BB A= T A ME A, (HP 3 B A & AR
R AT B, B HMENE/N G K AR HIFRE, R4S SR ]
W LA PR IR 5 B A 7R AR S T B A R AR B

b TR £ AR A AT A A PR 8] 10



(pzegmammaa
nite redit Ratings Co.,Ltd. 2o~ ~
’ o 8] By AT R AR

R AR ) A TR Aok E A AR R EMERAR A PR ARAR .
HEME AR A A AT IR A =] R LA A IR AR AEROREE AR B AR 2 =] IR KRR
O Bty A BR AT ARl B A BR A )45 o b I A b i A 4 8 = B MU A A T 3 4 %)
JEAERCE AL (B 40% A 1D, SRACHTHT “HOG A 5 sl N AR PR it 45 1) 5 s 7K
fi A, AL R KA X BAT R SR 58 S0

3. ETFaFiE o

(1) JRMIER

AR FE R Tk TR B SE, Hh K 60%~70%, FOKNE N FA
MMEIE R . U EREEFERMN AR, ARt 2 AH SR B, H KR A58 A = (1 52 T
HA a1,

(2) FFRIGH

H AT s mm B ] AT SRR R EEA W A KPR s A A I . RN KT
A, J&REANSE RSB R R TR, SAHEINHE RN BT, 1985 IR IE A RIAE
HIEN 16.6kg, HEN 90 FFAL, FERIE o — BEIRFFEAY 20kg 47, 2010 I8 F A3 38.5kg,
TAERILTR T — & AW, ARSI R R E AR RN,
W N M PRI 2 s 3 AR A 55, R S URON R BE IR 2, TSN SR 6] PRI 2 et 134 o
FEIE 5K

BN, FFERN. &K KR RN R aE M e TR T, 5
PR AR B U A 38 B0 2 S e B0 R 03 2, gk s e B A I RS e . BRIk, B AR AN
Ty, EANTFRIGM, RN B Rz, RN T .

KHALIK, 7EFREE RFPRAEFH R T, BA— B G E S RERE 4 ERM
B R A P R IR R, AR A B R R AR B B R B, (EE T B Sk
AT AR KA AR o

(3) ik EH

TSI s B R B B R A, W pIEE R A R, ORI @ Rk 2~3 4,
RINIE RN F ik —— B AR I I —— AR A R I —— R RS N sk —— R AR T
B ——ASE BE R D ——SE RS ik . 58 R AT DL gk B R SR IR, L7 AR AR AR R S
BAMHRSEMARE T8 FE BG MR, BEERIONIEE PRI 2850 105 RN #E s KR 24
T HARE AR, MAEBNAE—RFE 5~6 NH, FAMEK, SEmED LHmnE, ER
MHERIRZE 5 F ko 249K, BR T IRBE “TENME” 228, 5P WAL R AR . BOmE R
A% FE Wi R A

M RMAS I =A%, R C R LU ERMA RS . . B 5O 58 % BB AT 3 1 #h
WECSR . Z=T. R RIRE SIS, HEZOIRERIMRK R W RAE B RTH RIS
R, T4 PR A R OR B AR B R A E AR E R TR, R A%
(A0 i b T LA 5% e B RS A7 A2 B AN AR A A R AR

MITERE, AFRENAS AERE A RO AN AS XA A B, I EK RS 3. 2011 4F FoR4F
R, FREP RIS, AR, TR Em M KiE ik, =575 HEF T
PRMEFRRL, A, T HIMEER TR/, FE 2012 F4HEME T, 2013 F4#E T

A TR &R Ak JL A A R 8] 11



(SEATHERAS
A e,

o ) F Az IR AR S

WEONRIE, BARAAE-EHER, HESAT, 15 2013 FRDRAERE % E—D T k. (K
4)o HERBNKE IR BRIE BORHE IR T 4, AR IRE IR I T AR, A A TR AR
RAIKMEG

B4 AEHA. L8, AFTHFHN ($i2: LT R)
45.00

40.00

35.00 fv\ N
30.00 /,i”\ J Nw\ M
25.00 J/" Sl v\ /5\A// \ [~

| S e ~) /
20.00 ~qJﬂﬁﬂ¥f — T . .
10.00
5.00
0.00 [ : ‘
2010-03-05 2011-03-05 2012-03-05 2013-03-05 2014-03-05 2015-03-05
— 2P EHFERE —— 20 E WA 22 E A F IR

FH &R wind F i

447 b BOR

FHRREEN 2 B RO EZER N, B EEmAEr, RESEBMEAKE, SRR
WA PRAERAE . (REET kR RA B L.

ETRAATI “PBAR . RS R BIRE R, A T BT IR T AT 15 RIS, PRUEALRE,
B 5, HERSHENE T2 DBORAE I, CRUEAREFENRRERE, FEE .
0 R & BUR s A SRR A8 VN AR B SR BOR s &30 11 R e b 28 48 IS4 IR B (1)
bl RehZdt B ek H AR T, 5 SARFREEREKRE; &FEARNAE, W
RSB FRRE AR s (R R R RIS, PRI FRE KRR e K. B SO R S BUR H
IR 2 ()4 R A 38 S BUR A2 BT L0 R A DRI 30 1) B 4 T B

BRSO T, ANEAENE . MRS E PR AR ER: RIEMEGE . xS ERNE, A
2002 45 1 A 1 Hitd, BE{ERL— BgiBi A A A 7= 25 4 B 10 S B A L= i (0 53R TR 4410 B2 R
10%$2 @2 13%;: H 2010 4 1 7 1 B, NFEEKEWEIE K7 mPIN LR, SAEIrEst.

AT BRSO . FRAERE . SR . BRI 55 07 T SR 1 R & R A K &,
SR E &N LA AU A BRI EBRGRTT IR . A FRGE Y e B A
FGER 73 B ARG P, W R AGA FI Z 3 R e AR

547k XE

AN BENERR

AR BRI E R AR TR TR RBURAR SR Z IR,
BB, ARMETI o RAEFE G A% A A BRI, A7k P Al 2278 b SR A 1k 2 Tl

b TR £ AR A AT A A PR 8] 12



(lhﬂ‘i’%féﬂiiﬂ!ﬂﬁﬁ'i‘\ﬂ

United Credit Ratings Co.,Ltd. ]| fTﬁ*" #4’5 )idl 1{?&}&%
T 52 B A 520
kb Y g

AR G R RGN, LR B R . e L EPREE . WA R SR R 5
Pl — B R = FBUERISET, IR A8 IR G A A 5 0 A 7 2278 3 ol EE K AN A R

6. KR A

R AR TR AT WA I LB N 3, IIBGR BERUIK, S EUE RN B ahia B O, XA R
WO\ BV 2 1 AR ) = AR O . BRI T, AR E M Z A TOIERIE, AR TR
JEPIRE . PUAEER . AR DU, SRR R R B R B 2 ATk, BEE T4k
WA R IR B RN W, AR & P2 fh 2, s R e e Bk, R
KA FRFEAT WK A RS TT R R R, AR = AWK, Pk ) bR A A, AR s FRAE
FUBEAL . FRiEEfL PEME AN XAk B A AR oK AN W

FREEIFBEAL K R

FPME AT E E R S E R AW, BHarwae T =)L Pz R, SEANEAD, T
HIBW RS HARE VRN B AT R 2 e ERMERHSRENE R T, ks
BRI TR T AV 00 R A R IR B I 0 o M R T XU () 1 SR, 7 M S0 1 A 9
A b A AT DA B ASET (6] 1R ORE PRI A% 22 20 1R JRUR:

RERZN

Bt S A A Al PR s R AL AR GE N, SR SR A 75 5 T 3% I 52 G 4 R o R AR AR A
— 5, KREFREMW SHIRA S RIS, SBUR BRI LIRS TR 55— 4w, KB
FAARNL 2 (B A AE e 4, AARFRIARA . =i 2 Al R A RL, R & D T, (A
KB FREA A 2 [ (1) 55 i AR FE AR /N

HTHEN AR R 5 1 A T — 5 IR ) 5 IR AR SR B A (E I BE &2, TRLE, HAT & St
KRBT 0 R B AR E RS AT A e i 48 e R 35, TESa 4 Jm R b TR AL

FEMV G [+ SiE e

R A A B &g K, 208 XS B/ANRE. B FIELAER A AL
1G4y Sy B YN n) S R N A S SR AT M, TRIET A AG S 00 (0 A6 70 B A Ml AR T 4 1) T e g 52
AW TRATY 5k P B S, DRI REGERE . R B L)
KAEVRAEER] . RAUR AR ] ISR EUR I A8 SRS, BRdshinig g, LBk, REm

R

(=) BERAFRMIN

14T L AL

WA E REFHATI Y, B LA T B & &R W& L8 o Tk, [i&4R
X E B AR R ], ISR RN, 5 R L E & A DUL A & R O JEURHIN TR
PP i o

FUAT, 2% A = A B S RO B . SO R IR R 44 g 5 4ok, gk, £
B SR A T 0 A BB S Ak PSRN DAV B BRI e D) S AR A S DDA, JRIRIE TR
P8 73 5 A 2 MR A W 3 F AR AR — S PR 2 7KCP R 52 e AL EE BRI o 8 AL A% R IR K

A TR &R Ak JL A A R 8] 13



(pzegmammaa
nite redit Ratings Co.,Ltd. 2o~ ~
’ o 8] By AT R AR

XTTRZEIN TATI R SR A RIMRK, BRG]t —ErbUE. S AN HELS TR, 1
RS RTRE I, AN IS S T B, BB RY, ATUIK B R, A
IR . BT “HERI” MEMAAE, — BN ETE, BMrainT DIERE R, sk
B B KT

AR EAN OIS JERAFRKFIIRF, BRNTGERESEEM, RRESE RN TAT
ARG SRR A o T 55 B il B s B, 2014 4F 12 H & E L EA RS & S B %
2,312.51 Jizk, EZEHGKAH.

247k B

2009 4, FSSEHIE T (AR SEAT I R R LRI L 2010-2015), 42t 24T AR 4 B =2 A7 Mk T
I 7= fe a8 L ATAT SRR A AN A B P RS, o R R 55 45 2 A 2 TR SO i ) R
FKI) [ H AR 5 AR AR TR R FHAT AR P B ATIARAL KT, VIR IE S PR . R D EEIR
FAsI K% et PR ) i 5 10 5

2011 4F 12 A& 2012 45 11 H, R4S IUERITHR G086 4 [T e AR08 i a5 BE RS o %
EELTAE, WIKT —8HaARFAERMN, ARTFIEATLRERE, a8 K.

201242 A, TAGEE. AMBECARAN GER T “+=H” REMR) i “+=H”
IRV ARUR, e A e PRI AT sk S AR 7= o B 2015 4E, S35 B g DL B3 i ARt PR Y B EL A A B 50%
PR, AR 5 EEAR 2 30%, PAHE = 5 h RSA E RIELE A R 17%0h B teah, BURESR
e, 22015 4, 4T TR A B o2 557 5 7= RE B IR S0% LA 1, FHdr K ik i Ak ok
HU X F3 4K 80% LA b o BARE LA _E P2 Tl Ak B iA 31 5,000 5%, Tl P2 {E A $1] 9,000 42,76 (LA
2010 SEAEMAETHED.

2014 43 H 28 H, RMFEE Tl 2014 AR B2 AT AE B TAER@E A R R H, ZM™ A4
W SEATIHE N B . TR P 45 350 AR B A5 TR I VI A T F 1 4 [ A2 0 o 8 5 DA o A% 22
RCR, X HEE IR RS B ) () BRI S T R S H A, AN AR I ARV
THE BT .

3AT LR R

MW SE B H/RE, HIFWGR AT AR R R T, BEES. B, mEHAmE
SEAMRAE B K BUR ) SCRE AT RO, — 5] DU s B S AT, 55— 5 it Bl
T E AT = Red R, GaRE B A AR ). BRBEm MM BO@ s, 7 TG B4R I AR
B EHIERAR, B AR, W BN, Bl H O, &
SLH OB ERIES.

MATMEAS B 7= it RS AR RN S I K77 T8I %) 4 -

B, IERRE A EERE

HAT, FoE AR R o 2 i S . ARG PRI BEE IR R . FAVEERE TR H BTE 3 2 9
P b =S AL, B AR AR A RILL. PRE RS, HTE SRR, S5,
G EAAE . WKW BARZETA, FTiakh, BB HESSFEKEEFRMRE. AEEEA
HAEREENN— A, B X 22T, A58, EHREER, RKEEE NSRRI
PIHR R, T 2T 2 R R

A TR &R Ak JL A A R 8] 14



(pzegmammaa
nite redit Ratings Co.,Ltd. 2o~ ~
’ o 8] By AT R AR

S TR A PR 1 fEARL A PR A

e i PR s B AR e T el R RV AR, DRI, (HE TR BRI S, RIS
R AE A AR AR AR W TR IR 78, & L RN R, A PR O A B 72~85 $RIR
JE, BRI T, TR, AE R AT AR A AR R IR R PR o RHR R P
ah LU, EIREEE, RRKIEAS .

44T % E

FERE TR

23T 2012 FEREHEEAZ, PEESE S SEERIEE R, 208 1.5 HEREA, BEEK
W, HZ RNl FERBEREIHET 100 J53kidinlk ERED {XF 20 4, $ BRI
i 100 F5 Sk BARNLZIA 100 Mt NfEmsag IS A R, EeE sy sk, AR
FEREMTE IR, Hod, 2013 FEE A EESEEERIMIAE] 8510, SEMNEEIF TR
BAK, —MAKT 50%.

AT b A 7 R B8 7 55

Hil, REEZA. MEER G EEARN ETER 60%L 47, AHEEPIFI/INLEE >8I A & ELEN,
PRI et e R RIS B 15% 78 45 o IXFER 25 A0 PR 1 R A R PRI R 23 22 El R T e
P it 22 A RR BE AN S AL AR BE LK, BOIME ANy, B AT Bk 2 R e oS5 . AUZRE 2014 4F 6
RIS RS R N AT ML B4R 1R 8 45 R 22 AH 4.74%.

BAREZEEHMR

2011 AR “IEPIRS " SHARE] 2013 G b TH BHVIAERE R A, R AL B O A ARG
RS SN TIBSRBER], A r=EiRRE, A7 R AME DLLE A ARG .

BETNE Y E

ARSI R A RERE K R, gk B AR . M E B Y
FRrERE, AH R XIGVEARIE RS AR B S, 38 BB K8 )T R A . BE S RO R
G IO FNEURT R S FE ™, g SE A IR T I AR AR 5 H AR .

M. EMERST

1A R F 4 7

gL E TR EHi AR, FEWSARE: AlME~HE, EEE. EEREEE
KPR T B R KRS @R TR T, KEFESAEEINT. WRlks%, Aa 358
FEAALEE: AR ARk TIREE. CUNE” SRR SRR VA N S AR IR A ) A
WA CERLT T CMRET. CEET. “/NET S AP EA R bR ARES\ENIEH
Hh ] Al I B 2 A [ A K L ZAPEE 1 Hp B Ik Ak 500 587 A RSB R T 2009
AR A A ol E R AL 7, “2009-2010 47 B A E A i Ik ST R G kon e AL SRR .

AF AL X B KR AR PR A, TERCT “ B R TRDRL- IR - - B SE - - —
KR e . BT, AFAEREEZEEAERERAR TSSO EEILE T E M (T nHL
5 40%LA D, SEALETT “TROC A R s A B RS A i A 1R S R ARG B . A BT N R
Wik “EERELSFEES”. CERBANFRAENRTE IR, P EFRETLE R, &4 E
AT ML B K38 HACCP AIE s ME—— 5K [ 25 7 AR % K A6 S A8 B 51 R 1) 5K o /NP

A TR &R Ak JL A A R 8] 15



(pzegmammaa
nite redit Ratings Co.,Ltd. 2o~ ~
’ o 8] By AT R AR

W5 EAO R 2 G AT KK GBS AR RGUONE N T FRE I — MR E B RS, gl
i [ Em R i e O B G B FhEMELLE A R AT

O ) T I RS RE B it 70 2 = o ] P A0 e M 3 — XM 22 5] ik 4 B s AR R ik,
FEAC R IX BRI A P 2 i, AR SR IAE LS 3 AT 40% LA B, REAbRTTT It
SE s L LT ATRE A 45 1) 58 R B0, 77 A 2 IR E Y “ P A5 B 5 BRI R
= ah, S 2008 b5 Bia & P i it 1 E N o

TENEZ AR A e Sk Al AR T “am] A7 G, BT R %
B BB IR AR RS PSRN T YR BC I8 58 3 P ML B S AT IR IR B
EAEHIR R, HATASE B SR J1IE 2] 400 75 3k/4, A dbatih @A 4R S AR R RE 77 300 5k IF
& B B FRER) B B S22, S 5 T MEIFIA B H AR M B AR i A 2, B
NS IR A DY 1|3 P R ER MR 5 AT A2 08 B S E 1 100 5 Sk /AR K A £k

O3] FE S SRR, AP BRI e, AR R, B AR R A AT X
H SRR MU OB I A Ak, PRRE 21 A A RN IR T R TS,
GRS SR R AR IS IR AL T A L AR ST SE 2 TR, [R]
BRI FHB X — A AR R 7 4l Ho i AR (CARSR T ZD Al Ay
.

BE, AFfERARZE BT AR, BRI, A8 I & AT P A s L
MIse 4710

2HAREI AP

NEVPTIE S o~ F AR B IR XK P2 R E Y S ie =, BoA B AT I e 2t (1 A
W, S E5EFAE “1697 Rl RS R A LS BT R B A,
D FRGRE— PR s A LI A L — 5 R i R M BT A I ) SE AR B R EATIC S b,
AR A BCRFIR AR 5 5 T L5 R AR S8 BRI A ik, 1SR R 4
W58 R K i 24 SRR TAE . A F WALATNE A B A 45 TR s B A IT e
“PReEwt” GYESETTI KiESE e T AR RIRITSE f1. Bk 2014 SR, AFRELGET Ald T SeEs
SN ESOA AT ZAA AT I E 20X 12 3

N O TR CROE R - A IR - R - R N DR BRI R e B B
o SEPLTN CHIRERE” e a2 AR NAA R, AFME SR NS R IRIE IR
Al —— A [E S A R AR, N RS R CEZEEROEM . CERAE AN E &Y
2, GORF RPN 20 R, CHONRERGERT, BH R, Harla. e
LATVESZ ] &

N TR WS RE B dh 3 2 FIRAT AT 2 5 R 4 B s A e 2, S1EE 1R PRSEEER B 3T
a5 BB RPN T2, B RAEE RGe it 1 & dh 2R
eAamIt . ARSI IR, JEE PR T IE T SRR IR R . DAY RCIE A
RO ER WML, 5S8R MR fh R B R BE 1 RAFRFEAT, G55 1 A R
IWHIE AL, BPIFL T S AT .

) T I B B o R AT W A B REAL VA BEIN THORA HACCP [H F/g B4R &, JF 5
BT R EASE K H A PC N TR, AT B N — U B IN Tk e JE A @ pe vt i st il 4

A TR &R Ak JL A A R 8] 16



(pzegmammaa
nite redit Ratings Co.,Ltd. 2o~ ~
’ o 8] By AT R AR

FEOREE, O AJICE I F b s 4, G5 AR BENCI = —bn i, 9 A it — DR mAT bt
I35 T R b

SARE, A FHE AT SRR T BN BOR, RR BRI EORIES, AT amRkEA
AT 22 A TE S AR ESE BB S A PR BN A A PR BB R S, AR T 24 W) oR SR A 1 A
BT S5 B8R

3ARFM

AR EREFRKFDABEERLA, 4%, DEEFE, AR BT e N AR SCIX AL %8
WERPI WX AN EE R Bid. UEMZEER TR Bid, NERVEREK, aam, B
B R TR & AT BLA L .

ANFER., BIRSHEN S BT EHEE, 518, FEEEE, HaE%D, agaitif.
Ol TAFE— BRI R EE . BRI 55 B,

HE 2014 FIE, AFSEEERRRT 6,710 Ao #CREERY, & &L 2005 4 e 67%,
KEZP A 21%, RPN 1%, SFRES T 1% L8R5, A= Ao 60%,
NG EE 10%, HARNR G 1%, W5 NG 3%, fTEA R A 16%.

MR, AFESEHEAN SRRV ETMEERNSEEHAY, BARRRE;
AT NAEEEAREGE, IR TH, A= REARAN G HER, 6 AR LRNEEFE.

4. X RIRHE

Ak, AT RARFRE Fra o R R R R 3k, ZRA AP AWIE . MHEE K
Gt RMEAE RO, 2014 4F, GRS LI AR P2 S AE 21,330.8 127G, [AHEIEK 7.30%; A3,
Jb B3R R RN 38 AT SN RS JB B NI 2N 20 SIS B 43,910 oAl 20,226 G, 7 Al EG FAF
WK 7.20%F0 8.60%; #H % 2014 K, JbmiHE AN 2,151.6 A dbxiigeERZE. Yok
m FEVH R —, AL HAFNPUE R R 32 R R SCEON (R B s DL RN F R s
BRAFS AT RIZE PO TR SRORIRRG I, IXLeE A = R R AL 7 H S ).

AT ARSI AL T AR T AR AL, XA % AR, FUKkEE AN sURESIEE, JEH
AHEAN RSB E A E RS ARBENSAL 10 28, BEEmBeonds], Bf
BRHIX MA@ . H A s #HL %Rk & &k 58 /138 2] 7,800 5 N/ Wit IRia Frnk A /)
IEF 180 Ji /AR, IR NI 2 L5 % 0 X % A I b X A48 55 R RS BUAR K IR VR o X AR 25
RA T BN SR JCH R AR i L 55 1k R SR it 1 R 4 L.

SRR, LRt AU R P R AR R E N D5 RS A R AR S5 R RS AL T R (12
&) o

5 AL &
TERAME AR, 23 7] B2 AR R S e 2 -
(1) B+
MR 2008 FEIFAG LRI (A N RILFIE AV FrEF0E) LIV BUE . B KB4 55 B
[2008]149 53¢ (RF KA AN 3 B E BRI A dhTin Ty GRAT) 1iEm) , A+
RAAEIN L, RUHERITR. B@RMET LMW IER: A NEFE. FREL AR
s W0 T A B S RS A Y T A5 B . 2 b T T B S5 R BRI X #7855 Rt e,

A TR &R Ak JL A A R 8] 17



(pzegmammaa
nite redit Ratings Co.,Ltd. 2o~ ~
’ o 8] By AT R AR

A NHR R AR AR, BIAR. WEEY; & &FREL; WP TS & Rtk
Prsst. B, BFARERAERLGE T (ram) KEIHTE A F % 25%IERA CRMZED
Fotth gy 22 w1 G AL AL AR o

(2) T

WA 2008 FIT 46 SEHtE 1 b A N IR SEANE b Fr A3 B0E ) R B . 1 X855 R T B
[2008]149 53¢ (RF KA AN R B EBER A d TN TyEE GRAT) 1i@s) , AH
Mk FRFE MV AR ST T A e AR A P AR B, BOAMIBEEN R A IR A F . W
HOBEEMERE B f A IR A F] . BT EURIS N E R BB AR AR . eI EE AR A
alL N T RN EMBEEEARAT . XERENNEFE KT A R 7 S D REE /N R
e A BR 2 7] Abolk Fr A3 80 Ak -

SEE, AFATNEIALIE SRR ) R SE s AR AR, A R RERS R
—EBMOR R A, BAT R IR (A

&

I AERE

17632 454

ANFITEREALIR CAFNEYS GIEFRIE) . ENEME & e A CRYIRESR A8 5 B i 52 - i At
WY AR ER, SEB A FE NGB IR S B . FIVEEIE. InasfE Bk EE
TAE. 2014 4, AFX (AFERE). RARRSUHMMY EH|EHAT 7T, FRAFIEIER
BEZEFRIEE o Bl =4F 2 7] R 2 FNIE I 2 AR AT AR 1

AFERSWERIN, HPMvER3I A, WHESRR 4N, Hh 1 2R TRE. AF
SATERZMGT FRBEEATH], DEHATTARNHEEEMNEETIE. NEH A7 REN
fil, ARJ@ELTEHFALIIRLS, OFEFSHRERERN S, EESRABRE, EHS
FMSERL RS, ERESHIRAS. AnlliES 5 NEHE TN TR, X Aar A =42 E A
HRPRSE AT B .

SEE, ARMEA BT, WA ECAEERE NG, BT EA R

2. FARE

ANFIRYE GTIRE ETATFRERZEL) . (A EEIIe) & CFEsR, @37 7l
AR RIS . TOEEE. FREE. REEH. B EIESR NG RGN PRI .

WG ETTTH, AR T EREESEH, WAL, BEE AR NREZ. Y
B RISAT WESEE . BET SRR H i, T H R SN 58 B 100 558 B . &
FIWRAH NI A, AERSETEASNES T, BIrS AR NEERRE . maiRGe, I
ST Ah PR O ) 751

PEE RS, ARIHIE T GERREEEINE, AT FEAEE . NE RS, R
A\ ) EliE HACCP & 2 4R RIME . 1S09001 Jifi & & AR RINUEAT ISO14001 R4
HARRINE. Ak, MEFE R0 A R T oA FAR P FIAE

NS GHIE T, AFKE (G53E) REZFMIGEM, HT 7 aH R T, NFEH. 55
O, FEE S - RYANFEHBIE, HFSATHEL. M. AR AN A FIRE,
RO TR NA IS ANA SRR TG, NS0 A PHFIFI S 58 B e 7 .

A TR &R Ak JL A A R 8] 18



(S AT HERRS
(DEERERGRRZT

o ) F Az IR AR S

AERNEARRER S B EEMNE, E7iEE ., R, W5, HREREATIT.
XF BB AR R B, AR EEESRIRER. S, WS E AT S, B
ARGy FRARZEN S ZRNEBCORM ., A Ew R R, AFEL T (GishANFH
BRI (V45 BB AR FE ) (AxThI PR B B ) s (PR TR FE ) (B F= BB H AL ML)
(WREHINE) SRR, L 7EBRE, W7 S TIBGTR AN TR A SR,
AT T AT A PN — PR B, PR A B BRCR S SUE AL .

SERE, ArVEHISEMTE, WIEMEARG B BRG] RENE RO i AL b 28 R R

7 BEDWR

1.2 B

ANl FEN S A ARG, RSN, @R TR, Hre%. 2012-2014 4, A7 55520
FE SN 832,417.63 JiJG. 905,640.00 JiJe Al 946,263.34 Jiot, EZRFEMKER, FEHHWK
6.62%. 2012-2014 4F, A" FEMFSLEE BRI HH 26.74% 31.16%F1 33.65%, FaEiik.

MBS KT, AT FE NS BRI Z R w2 EEHE Y, BN FSHEK 12.80%; WM
TR ZZAER I, HEEN SN BIERRGES, 00> 9.67%; B THEER FH RN ZW,
NI 10.40%, (HLAERTEER/N o Py SN o A 7 3B RN ELEIA R (2014
A 11.93%), H AR ARITHIZE DU F5 =055, B ATITH AR AT A 7] 28 455 R /1

2014 4, ARSI FEE SN 946,263.34 Jiot, [FIELHEK 4.49%, = B2 7 il A1 55 e
FEYON KIS AT S, 2014 4F, BT a) R a7 B R R AT 3 & R R e, IS T
SN R EE R & 12.26%; 138 13 b AT P Z0m TN o5 EE 23 590N 43.54%F11 27.59%, #KIH N2
G % e |8

MEENSBRKTE, BT AEBBIGHE NERZ AR mIRE, AFREMITIER
AL B 1.23 NE S 2014 F DS BRI B AT E s by BRI KRG . 2014 2
a1 FEML S BAK TR E N 33.66%, [FIEL Tt 2.50 N4

SEE, =, AR FEENSERERRBREH, BARTREKT, AFEFIRE IR,

%2 20122014 A 2B L LHMABEN (£ 22, %)

2012 4E 2013 4& 2014 4
%
ﬁ;g e e === === b= ==
FEWVE | EELE .| EEWE | EEWE .| EELE | EELE )
B | mA | TR ol | ma | PR T | | BRE
=B
il & 32.38 15.74 51.41 37.44 14.84 60.35 41.20 17.59 57.31
N4
SEN
nT 32.00 30.47 4.8 29.76 27.58 731 26.11 23.88 8.54
N4
J2 L5
T 8.00 6.95 13.09 12.61 11.41 9.51 9.75 8.39 13.95
N
F it
el 4.15 3.5 15.5 4.40 3.89 11.41 11.29 8.04 28.79

A TR &R Ak JL A A R 8] 19
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HAth 6.72 433 35.59 6.36 4.61 31.16 6.28 4.88 22.29
& it 83.24 60.98 26.74 90.56 62.34 3116 94.63 62.78 33.66

T RR: AR

2. AiEHE

2012-2014 4F, HHIEM YN 5 28] 35 SN ELE 733 9 38.90% . 41.34%F1 43.54%,
B kA, BRIEDHIN 51.41%. 60.35%1 57.31%, #sh ETt.

AT A= BB LS Rl R B AR L) AR, Ak, ISR INEE T A PR
AF (BURRRRCT IR A7) Mitik—e N, H 5N,

AR a2 EELN AW —, BATEE A AN = ERERE s, &5
AR “rptpE e, P EMA R SR, FEAREEEN AL AR ER A
SRR AREB RIS, 0T 400 KA. EEM AW EZLL 52 A Tk, 45 B2
BN, WRER AT R B 36 AR T ELL RSN EERA T AR R RS
PIBRIE R K, 2012-2014 £ N 169,059 T- T+, 236,913 T-JHA1 264,102 T Tt

M EF, AR A A AR B R R, o, IR AR E
FEAFENE, TR K. ROKREEY . Hod, IR 20%~30%H A " SMNE3RAS, A4tk
Wy, AR K 2 B A .

AN FVERALE S i 3 B X E AL 5T, P b E RS iy, AR B <K
Jenitidy” M “HMRRAEH T, BB E, BRI DN R R I8 R o 48 J FEAL, i AR IA)
B BN Bl =XBE, BT NS i R AR 55 A6 5O 43 K AR AN R I
T 24 5 IR it X A R IE S 25 8,000 K . 2014 4, ZFEA2 ) 3k — 25 K= il 45 1 1 %
J1BE, ERMEL R W R FRE, @i i AMEE ST T K, AR AR IS4 E LSS
PIZmE, PRTT. RE IPE. R iR, TS5 SN RiEE K .

2012-2014 4, A" A A8 SRS 38 170,516.55 T 7+, 218,429.00 7+ F1 265,031.57
TTt, EAMKERN 24.67%, A4 EBE S &85 0 323,823.82 /it 374,371.05 JiTt
F1412,013.52 Jigt, EAHEKFEN 12.80%.

BT, AR5 AR R0 B s TRIE (—8. Z8D7, SERFE
WA BB, B SO Ar= T2, SRR, 6,000 M iF B R RS 1 A b
RAOUITR A EE R, g i B0 LT A A7 BE /7 12,000 P, S 186 C #6175 98 255 RE F7 50,000 M, [] N 2 %%
WERH O AR 77 SEIO R DL RO 22 IH ) ESE . AR R 22k W&l T s el . 5 H
BN 13151270, BN ZEEE 4 9321470, #E 2014 FFJK, CIERIRAN 3.52 1476, T H g Ak
Jeis ARAEAFNE, IEH IO AT SEIURE AT 25,008 FioG, FiE NI R 11.5%. TH
S, 2 A T USON R R s A B A LR R AR R, A E] R4S B R BE PR TR
BEORBE . TN A EEA O M, Wi R EEDNZF X Oy E, PR R
AN HEALER S N, %F 28 &] FHB RN TTRRAS K

MRIEFNE S A5 H R, AR T BB AR R RN S8 7 A S AR e 45, A
AEAE RS SLAS fi]

SRR, AR FEEE L RS 8 Sk o E, RS E AR S, A

A6 TR £ A Ak AT A A PR 8] 20
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O 8 A R IR AR

A, PR =R R PRER NS BN, HEREEK, SaFtimk 7R
RETFRE o 2~ m ARG AL S T3 B R, A0E I 8 o AR HE T 00 H 2R A 8 Skadt 47k
JrEAe, AT LB A R P R T R i RO SR T, AR TR AR
HNETTIIIRENA FT, e 00 20 B B AR ) PR K

3. ABKRIAR A Lm L

2012-2014 4F, PIZEAN TN o5 2 & 3B 5 N ELEE 2331 9 38.44% . 32.86% 1 27.59%,
BERgEEY, BRIRDHN 4.8%. 7.31%F1 8.54%, FaE ETt.

AT O “FhREEE AR FR0-E S - B N T-AREYIRELE " N — R i e 8= st 5%
TERCE GMFERAT I SE RS . ARIFIEEE . BRI S R &I T8 7 B A = /NS
g WREEH T ARIZE.

2014 4%, AFEIREAAFT G OC AR B R 187.33 Jisk, MM A4 | i 16.48
Jiml, R 5.17%, A A RRE ARG T 48 B A1 A 8 (I ah 1 il S A (1) B 2 = 2014 4R 4
R R B 1.22 T, R ERD 12.23%. A F6 AN I AR LL Bl ok, 8 H R B SR
90%7e A7,  HAFE WO 3= B A FREGE A, /NS 3 MBSO, WO i B AT 3 11

%3 2011~2014 F 6 AN A X T RM, £ 5 RAHEHL

HE 2011 48 2012 4¢ 2013 4¢ 2014 &
AR (ED 1,330 1,329 1,299 1,164
R () 13,146 16,314 15,487 13,800
FBEERES) (Jisk/5E) 300 400 400 400
SEbrlgEE (Jik) 201.37 193.57 184.15 187.33
W o/ A 17.18 15.28 13.28 13.40
A D 17.69 18.15 15.67 16.48
RSN Gu/ AT 19.24 17.63 17.77 15.64
HRAE i) 1.29 1.41 1.39 1.22
BRBESN /AT 16.39 16.39 15.79 15.08

TR RR: 8 RE

AT TR 10 MR, WA EMEY, HARE Y, CEHUME Y, TR R 3 RE,
WA [F R B O AR R 3K . A B EFE AR A BLUP & FIBCRSEE R, YRR IEATIES .
EEHKIEFERK A, KA BRI T5 rF R b, NP I s 2
1% 90%LA b, i T4 EPE KT R 2014 R, A BRSSP IA A 1,164 &, SRR 13,800
B, BMEAREIBGE. AR/NEFES BRI L 20%% 4N . 80%H CLFRHE, 2014
ERAFVNEFE SR BRSSO 11,575.73 Jiot, AR 9.39%.

BERE I, AFIJER T DRSS B T R0 s e DOEBHE . 8 AR
FIAAERZEN ML DIEFHOC. KEBERONEMEBHE ML, DU X ERIE 98 1R
R X i3 N4, B EE M a0l S A6 5T, SR B ik H AR S 1 B G 4y . AU 2013 R,
N SL ST A N A 3,028 K, Hiddb RTHIX 2,642 5, dbRTPAAMBIX 386 5. dbRUHLIX M A AL
Py, 3854, ENE LUET 818 A, #LX iy 5124y, S BB SO HASE
30 . WS TTE, AR EE) EAR BAGRIERINTT, BEXN SR, M BEAT R .

NMARE, AT CHE “FEEE A8 - - I - B iciE " N — R e =
WS, HA AP B Sa gt 3 . 1X Pl 38 4 RSB PRI A — 72 mT LU R0 i A 8 A A ik 20 LR
HoRfARRRENE, R DURIETCH LB RN, FRARAE 7 UA, REmERFKF, =%

A TR &R Ak JL A A R 8] 21
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VR DR FPRE AR R R G AR L E IR, AR T RIS, 5 R Al
I &

4, BRI

2012-2014 4, A FEF TINS5 8.00 147 12.61 {ZTCH 9.75 127G, BRIZE /514
13.09%. 9.51%#1 13.95%, A Friksh.

AFNEEF TN NESNCNIE T E RS KRR TREARAR (LUNFER “FRXEA
Fl7)e BAREAF AAKFKE TR TEAH TR TEAMS %, FBRERN TR &L %,
Hh R S A A TR AR = g TR TR AR = S LR T, Al AR E R R KR
K TR S B AR P O (R ST TR . KRN B A e 3 TR

BEREAFRLLIK, ST TWRX WA 3 SEKRME K TR, dbEBEEKT TR, W
FIV AR B IS 3 1 55 22 UK R RN s e 1 T2, R BAE 7RI L IX . % 2014 4EK
FREAFXAMEE TR H 3 2R bEm iy 2URAESHHE TR GE—BO. X D3
FAEKT AR X BRSO TS = FRATH . RKRIVE, Aa @5 TR SR H
Ak AEsE A H . RS S0 E I SO/ X I H 2

RIRE, AFEN LRSS TRBEGHEVIRR, M.

5. By E

2012-2014 4, Fdhr=ugN 5 A & FE LSRN ELE 43 70N 4.99% . 4.86%F1 11.93%, EF|
RN 15.50%. 11.41%K1 28.79%, 2014 FEHE AN & .

AT R %I 8 AR AL NE T S R AR AR (DLURERR “Egtr™="), £
FEHb = 32— 2 MR R L T R R BT, 2011 4 2 H 3RAS B R T R — R i AR 2014
R, EFH BB 620,176.40 1T, A& B A 9,126.68 /igt, #r=ifii® 98.53%. Al LLE
e, Ptk 55 B 45 A2 A BB P AR AT AR A e 1) 3 i A

=TT R I, AT DMERIF R AT, T AR & A5, TF R X 384 T 72 IR
XX JEJUEE, TP E IR T IREREE . B CREHTEX). B8 =1 (BHHERED.
EINETH (RgZAE). HE=H ORZERED . EkERA. RIS, BWREE
T i o

2014 4F, AFIFFRMIBIESA GBD W H. AR FEEREBE . NZEEHmE . 5lFX
P H, 2014 424 ] b= I ARG K 295Kk H GBD I IR

KT =l ss, AwRE 2014 ARG P AT EE:  “ BISEA m BRGNS, AR 7%
Wb AT VAR, AR IELEIZ DX s Mo 45 AT, T AR B ek 5 N 25 22
PR

k4 BE2014FRNNEEERZAR (Fz: LT, &)

T H 45 HER o | agm | Po0S BR | TIEER | TR
ARl SR i 1 E 142,140 23.74 19.62 48 2012.10
Sl R 4 IR 41,798.1 20.25 16.04 109 2014.3

)1 % B2 W 190,707.12 13.73 9.47 618 2011.5

=K 57,663.71 7.65 435 594 2013.7

TR RR: a8 3Rp
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BRE, AF PSSO 5~ F ] EE SO, BRI E 5 b R
BUR A G5 AT ML SRR R, s PEROR. Bedh, Gt b SR I, SHEeZ,
R AT MR EEEAT . A7 YR IGE AR RS 555 K e, XA B TR A
B R, R ml AR

6. L& F N

2014 4E 5 23 H, ARIDEHEATFRATREER T N gLl . SokeEmE A RA R,
JEFAR G A B W5 AR O CH PR & 0O S 351 9 BRI RAT 132,049,992 B N R i i (A B,
RATIAE N 13.20 0/ B 2014 25 H 29 H, RRKATHEBT G L4 1,743,059,894.40 75, 11
kR AT %% A 40,820,000.00 JG, 1RFEEET 4 1,702,239,894.40 TC.

AT BEER S FIECR I E A AR L) AR RO BT R GE TREE (— 8. WD,
AT REARTUE « 0 AR 00 AR 7R i sh 55 4, ARG BB R A5 A 93,222.57
JiTt. 13,483.42 JiJG. 30,000 Ji7uHl 34,000 /576, &1t 170,705.99 Jigt. #ZE 2014 K, AH
HERNGFEDH M54 89,631.68 JiTt.

AFVERE] HF R P OB TR SuE TREIE (. D 18RI a7 68 F AR AS 18] (8
2016 4F 12 H 06 H, AR¥E A A SHRIH BT RS TR, %00 H W 1E 5 43 m] se BRI a4
25,008 J37G, MiJa NI 11.5%, B EUC 10.6 4 (FEBED.

ATV T AR T H 1A 2 FE o] FARAS BT B 2015 4F 07 H 01 H, MR ¥E A 7 354
I H B AT AT PR R o, %I H T IR R AR I W] SEEUR]E S AT 4,040 T, BN IR RN
20.9%, BiE#HZEEBHHN 6.1 4F (FEEWD.

AT AR I H B B AR T, (H AT DA R A AR L e Sk b N 44
PR AL, s AR B A E I, o TR S A R E T A R A
BEER . AFaIEES 7RG T e AR EEMEY KN TEIZEARNTE R,

SAEE, RIRAEATFRATRESETSRING, A7 BT = R 5 58 P I A7 R 3G, 5%
FERRE I EAE, ARNEESST). PUNERE G SRRl B Ae 1t — BTt . BEEE IUE 1R
WA, AEALREEEERIE . fEAF RS T A b g RO G AR R R R B BT, R
WA B It — D 1G5, PRI S AR r= 0 T 4k SRR FE A Ja o, A =) 2 R B V0845 B UK Y 9 o

128 HE

MNEERCRIEIRRE, 7] UK R IR BOE T BT, A7 B REE 4 N %, 2013-2014
N AT 3R 2 TR O3 9 DR 59.34 IR 76.14 IR, A7 B R IRE 0 D 1.02 F0.88 I LB
B URBOE P AE 737908 0.69 YA 0.65 IR, SR RS . 20w SISO R B i B Rk, TR R — 5 T
ANFWERARN AN, BRI b s . A A A A RS, R AT T I R A R R
PR T ARG, MR B R R AR TS . IR SZ B R R AR BRI R e R, A A
TE P JE e AR o (E 25 R R g B RO SO o PR, B A PR K A E R
NCIE YINZY =8 B X g

8. ARKRE

C T W, AFEIHIE T “HERAN KRR, SRR, SIS IR A
FEEEGER N, RIEFFRALE 58 I8¢, KAOKBESS, EARKFMRASL, Ik
S = A e | A Rl ] Y S T

A TR &R Ak JL A A R 8] 23
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FPERE S8 855 7T, AR TR L) KA D “Titn. BIE. WL EE &
H TAEMbRHELIZIE . G, FEMR B R RN E . — &8 T A=A TLF RS
FLRIEE (2011~2015), S A &3 i RS ) ) A Oy TR URARR 35, I PRIRTE A =, s st “ 1+4+5”
TR s (RICAIEI T3 A% 0, BREE. e WP FEILATIE R 4 Meooiss, #
7R, WEg. v, W ILTREE S MEPALITT), HS “ =R ER” 1. —2ELIE
BSOS, SR S SRR . BT . mA R, RIS ST, e
WG 1. = RUBHE R T R AN, fE2 1 <42 L — S5 A AU IE K i
B SR L, e E R IR RS, BTN E RS E T, TR IR B R
W, B4R MR AR R ) AR e VUGS TIE B A RN “ 25 Rg 7,
TERFEILE T A FRS, R RFTTi.

P EE WS T, AFPENEA AT 5EE . — IR E KR Fid o g s,
TR E A R AU SRR T AR, RS A R I R B A DR AT & O
PIRIEARYT TAE . FRBR S KR AN &1, Atk = i gy .

A= SN TR G, AT &R AT AR S, BSE RN “IRizet” [4G 6EE
WANZE T A, B9 K JE BN Tl % &R R, Ik H A f k& ). Ad BA B 7R 5 <R
WZEE” RO NPT B R A, i — DI IR R R, B B T AR R KT

R N TS 710, A R ARSI E RGP 5t s, 8 TR R s BB 7= . s i
MEVERSE R, BIREET G, RYSEF “W57 w4 M hine .

IRV TR TV 55 7T, W R 7T, 2] 5 A B A K 2 B st SLA 7 i H iR = K
FFRAE, FFEESEBRIERE X AEERTE QD MHMRELF; WiHJrm, AF4ksiEmg
LM, hEFRAb . TRAME. BN N FE R, TUESMET .

23 N 8 oy M TP/ B e /N Y, o S R NI 1 S NI B = B 9, 2 )= L e |

RRE, gL R KK RERT S, BEIEA T RAT RSB R =, A
TE PRI 0 TR 0 )3k Rk 5% b o gt — 2B AR fl i

928 X%

NEPTANEREEATE T RN JulE, ARG EEAFEMEEE. AEEESH
HlEIN L FEGRIE S &S BLAh, ARNEW KW, AR KRR 5 S 2 AT,
PR E NS % . | iz IZENL S5 T BB L 555 sh 2 e s AR A g g B AN JI3IR.
EPROR, BEia . W EHEE 2 TR TR, RN A R A 2R 2
MTAL R ARG R R #1240, Bk, iR AR ARG P EILA 5HE, IR IT AL s
B, AN T G — € (10 P A DR, i L AT e 20 =) B R A AIIZ B AR I, A8
T RIS AN BEAS 2 78 70 (R R

£, WEoHh

1. M4

AF20124E-20144F I iR R O AL X B I H S Fraivh, R R ThsdE LR B = L
R . AF201SHF AT S A R A # . BME20144FK, AFRPNEHGEK T A 73
1628, H520114EAMHEL, 20124E A a] S IEE ARG 12, W15 520124RMH L, 201344
A AFEE T AR IR, 520134, 20144EA TS IR 15K, AR HEESR A

A TR &R Ak JL A A R 8] 24
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A RS RI RN, AN 2 ) U 55 H5080 () mT B

BE20145F)E, A7 A HE T RH01,554,309.66 )3 76, Gifit i 4511,035,778.91 7376, AT &ML 3E
(B DB AR 518,530.74 5700 20144E A R SEHLA HE LI 948,066.41 5 76, HFIE (&
DB RIS 36,475.2671 0. LETEHFE A I &R B 429,390.97 /1 76, M4 ML &SN
I IN%i75,035.27 3 TG .

BE2015FE6 HE, ARG IFHME1,635,055.77/ 76, s M%11,097,491.58 /i 5, i #
BEE BB AR ) 537,564.19 15 76, 20154E1~6 A 7 SLHLA I E VIR N 574,452.95 /3 78, 15
FRE CEDBE AR 24,918.18 Fi 0. &8 ™AL B I &I E154142,816.93 Fi i, M4 I
SN Y5 N %188,849.99 /1 TC

2. BAERE

2012-2014 FAF = MAFP K, FIIEK N 11.60%. B2 2014 K, A= %~ 050
1,554,309.66 JioG, Hriiahss = MaEmsh 5t o ml bt 68.74%H 31.26%, 2~ B & 1 LA 8))
BrERNE.

mBhFE =

201220144 ARl BN B =B kP BIE, K FEN11.67%. BIE20144F K, A FRs) 5
FEE111,068,506.16 /170, FEMITMESNFLRAM, o m824.39%H169.10% (E5).

B 5 2014 FRN SR T ZHRE

HAth
1.41%

TRAT IRIR
5.10%

FA R A8 IR

2012-20144F, AT MR SEHE KR NG6.29%. BE20144F)K, A7 57 M %4 8260,638.07
JI TG, BUFAIEKA40.43%, EERA T AT RAT IS S5 5 & 3K BT 8, Hoh A7 4731259,341.96
JigG M4:668.33 1570 HAR L M 4:627.78 1yt HAh BT M 4 BN EE =5 AT AR UE & 7%
TRERRIE 4

2012-2014 4F, AFMFIRGHUEFIGK, FIIEKZEN 16.88%. BT 2014 T, AFAFEHE
#i 738,351.77 JiTG, BUFHIEK 7.98%, FERARSHOIE M. AL NS IE
SETFR ARG EA T 2014 FARIAEL A, TERF MR A G T EEZ 67%. 2014 4F
Ky A FEVECTIEFERLAE T P R AT PR AN 1 £ 488.97 Fi Tt

2012-2014 4, " WK OB FE 9D, FB> 5.94% . #E 2014 FJK, A A A KR
54,469.34 JiJt, BEWIIEK 16.46%, EFNFUTHER R B & R ) 2 ok,

AT £ R A AL Ay 1R 8] 25
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JEmBh FE =

BE 2 E B A WK, 2012-2014 FA R RN HE =B E K, FIIMKER 11.45%.
HE 2014 K, AFFERMBNE A1 485,803.50 Jiy0, BAFEWIIEK 10.08%. AFAEFRNTE = E
FHEER (4 53.60% fEE TR (5 16.01%) MLEEE (5 17.41%) k. (E6).

B 6 32014 FkIEAF T~ HARE

FA R A SRR

2012-2014 4, A7 [EEEEFEBU AR, FEHWEKARN 3.80%. #HE 2014 FJK, A
E R PEIHE 260,405.57 JiTG, BAERIEK 6.46%. N [E E P RGHTERON 75.41%, FEAR G RS

o

uﬂf

2012-2014 4, ARERTRERIER N, FEKARN 62.55%. BHE 2014 K, AFEETL
T2 77,778.76 JiJG, BUAFHINEK 18.07%, FEEHAFLE] A& 0B AR 0E TREIH . W
REEDRIH « BB P AR TR I H R

2012-2014 4F, AR LIEHEFZEL KRN 1.78%. BHE 2014 FJE, AR LEET" 84,577.42
Jigt, FERAFFA M SRR AR SR R 8,427.95 Jivt, RIHRELIE H A
%

BE 2015 F 6 AJE, AFEZRAUN 1,635,055.77 Jit, BEFEREK 5.19%, HAmshs
P AR K 7.13%, ARRB U PR AFIRIG K 0.94%, B2 sl A BT o

BAARE, AFEMBRCSK, WMsh%r= bthm, Msh%r A RMEmE4; JER
G e R R R LREMEE R A AFBARE - RER S, B UE=Ir R
A, WahitE—.

3. QARBATH FHALE

il

20122014 4, A AAUEARIGK A, EMKEN 4.45%, AR E. HE 2014 FIK,
ANE BN 1,035,778.91 TG, BUAENID 2.41%; Hod, Wshiifih 78.33%, AR
5 21.67%.

2012-2014 4, s iR E K, FHMKENR 3.39%. #E 2014 FJL, A7/
FAfRE T 811,304.48 J5 76, AN 11.95% . i sh G St/ 1 J D8 3 22 2 0 0 A5 kb B 88
msh iR, IR AL 58.04% . TSGR I (5 b 20.69% FHAhyish 7 fit b bk 16.53% (B 7).

b TR £ AR A AT A A PR 8] 26
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B 7 32014 SFIRAF QAR E

FA R A8 FIR

2012-2014 4, 2w FIAME KPP, FEB 5.56%. #E 2014 FJK, A F EIHER
470,887.00 /376, BAFHID 22.73%, HARIEE K 344,000 /576, 15 SR 126,887 Ji TG,

2012-2014 4, AR TBGRIURIER N, FIEK RN 66.60%. #HZE 2014 £, A& TR
T 167,851.70 Jiot, BN 0.73%, 27 TSGR 32 2 & P4 6 2 R TR

2012-2014 4, A" HABRS FUFA Frish, ENRKERN 1.11%. KRE 2014 K, AFH
fh iR B 971 5t 134,135.48 Jio0, NAFIRATHIR IR 5 AEATF 2 M6t 55 fih Bt T 5 A 1524

2012-2014 4, AwEAERBAGTKIEIG N, FHEKEN 8.58% . #ZE 2014 K, AR IR
15t 224,474.43 Ji TG, BAEYIIEK 60.45%, BASHAM ORI RS S, & Hear 308 71.85%
F128.15%.

2012-2014 4, ARKEME TR I, FIHKAEN 34.15%. B2 2014 K, A" KHHG
3K 161,284.26 Jiot, BAFEHIMEK 46.75%, RIS 2014 LKA RAT N
63,190.17 Ji 76, BAEVIEK 110.63%, FERA T 2014 FFHH8 6 R AT FL G I0 FR 2 ] fil 7% Al
UE

B 2014 1F I, o\ BE P2 A0 T 26 AT 55 B AR A L 3R A5 55 T AL EL 2R 230N 66.64%
57.53%%1 30.21%, 2~ a] BRI SS AAHECE . | H HT B AR A S B e S5 P, ok
Kbt A FE DU by = 55, o BB AR A BT R

HE 2015 4 6 K, A AT 1,097,491.58 /7T, BHEYIEK 5.96%, HrhRish 7
EYNRD 1.36%, ARRE U FEEIEK 32.42%. AFAERAI A6 RER K, FERAF KT
WA H IR A 2015 FEA A fidr GE—HD Fral. Haia & 1 fufi 25 K58 L P 6
FONE, SAFESEEMERC LR AT, RAEAE IR AN EC S I .

SARE, ARSEUKTRG, G IR E, e lish i . 2014 4 FRER T
AFVEINAEATFRATIE LSRR 4, AR IR 4 8 BT i -

BB &N

2012-2014 FAFTHE HEPG B, FHHEK 31.78%, EHERAT 2014 FIEAFFRATH
TR A 2014 FFJR, AFFTA EN A 518,530.74 Figt, HAIHETRA T A E
507,924.62 Ji7C. AT 2014 FARMAEN mF, KA N 11.00%, FAA L 53.97%, #RAN
ik 6.06%, ARAECANE 5 26.92%.
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B2 2015 F 6 A, AT A ENG SN 537,564.19 Ft, BEYIHEK 3.67%, FERAK
SAEERIE G I, HARIH 5 EYB A K.
BTG, AFRITEEMGER R, BTARL R, AR TFREA KGR .

4. BAFVRES

B LS A K, 2012-2014 4, AREIRAFR K, FHHEK 6.61%, [FIHAE K
AEEWK 1.49%, KTUWABKIEE . 2014 4, AR SCHUEI 948,066.41 Fiot, ALK
4.50%. A FEPENVYON B ORI IR A2 E dil gV 5 AR 2RI Tk 55 . [FIH, Al EL AN
628,807.78 JiJt, [FILLIEK: 0.75%, HEARTEIRNIEIE. 2012-2014 45, A aEFEE 5 5
920.29%. 21.74%7F1 22.94%, FFEHK:

2012-2014 4, B A FA BG5S MBEIN . H70 B b B ERmI 25 ), 2 =) A TR 2%
HRREE K, FIIEKE 4.76%. MRHMECKRE, 2014 A = A % 163,373.82 /56, H
B 91,162.01 Jiot, FELZRH 55,890.70 Jist, W43 H 16,321.10 Jijt. 2012-2014 5, 2
=) WA 2 A 5 PN EL B 20 N 17.85% 18.42% K1 17.23%, FEAFaE, 2w % F x| At
AT

2012-2014 4%, A w)5FE 5> 708 13,060.10 J3 7T+ 20,469.24 FiGAl 36,475.26 15 7G. A H] 2014
SRR R EE IS K 78.20%, R A ] B AR A 1) B M 55 K% s = b 55 WON KR 38 I B 88

2012-2014 4E, AT ISR HIN 4.37%. 6.64%K1 8.72%, Z4E ETF, RUIAF B
BT & AR

2015 4 1~6 A, A SLIE I 574,452.95 F576, [FIH T % 0.98%; FiE %40 36,679.88
Jigt, A3 3.17%; §F0E 24,918.18 56, [FAIELPE 0.6%.

RMIRE, AFPEMNAFREIEK, B REREA GRS, RAAREFI6E 8.

5. MERK

AFEETENIMERN EZRIE THER M 1R 5B E, @B &R 32
N ST b BERZ Y 45 AT LA . ST IR B ST S R 9855 . 2012-2014 4E, AH4
BTG SN SR N 957,822.98 Jivt. 1,173,593.67 Ji oAl 1,113,851.52 Jijt. &EWEHNTT
[, 2012-2014 4F, 2\ 40805 3 B4 I S5 4070 1) 8-28,250.50 1176 74,416.38 J30A1 29,390.97
JiJGe 2014 ERA R L8 WG B ILE I AR D 1) R PR 32 3 &R 2013 45 &) TS oK RSE b, 2014
RSO R A NEDON, 2302014 AR 8 E R 3-S5 SR & 08D o IO SEBIL
BKE, 2012-2014 FEA T B EBNEE 2 908 114.32%. 128.95%A1 116.99%, W\ 52 H1 )ik & 4b
T RUFKF.

GG BN JT 1, 2012-2014 4F, A w45 500E 30 G0 1581 7 51l 4-59,008.36 J3 TG -65,646.12
JITCHN-43,732.03 Ji 0, FEERFFEWE] FAREOE . MR BEY) MR AL g T H 145 5 .

FEUEBNTTI, 2012-2014 4F, A W % FIE NI GBS 58 161,577.10 5 TG -53,867.67
Ji76H1 89,376.33 JiJG. A F] 2014 & GTIE BN A I I B AL 2013 AR RIEIG N, FERA
A AR AT RAT IS S5 58 4 B K AT 2

2015 4F 1~6 H, AEILE G EREFHUN 42,816.93 Ji7t, R TR 13.07%, £
TR EI O RSGR B0 BT B85 272 AL B A I S 1 A0 N-14,672.06 576, KSR H
B, BERIESFAENIERERFN 60,705.12 JTi7G, A FAEE—E RSN EBEEE /7.

SR, BEZENENT R, ARGERNISREFPE NG, AR EAH LR,

A TR &R Ak JL A A R 8] 28
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FAAE—ERR BT

6. fEfTAE

MELHIEE R RE 1R, 2012-2014 4F, A A sh R A S LR Bk 29 FTH#EH . 2014
R, A TSI HERAE S R 5 1.32 581 0.41 1%, 55 2013 FEJEA 1.02 A1 0.28 HAGFT LTt
2014 SR B R A B b b 1) S DR 32 B A m AR A R AT IS S 80T R S BT L.
2014 4, AFPEFMFS LN 0.43 fiF, AFIEIT 5 HGUS MR 58 R BARE,
A\ F R T R )R

MK EEfBE /1, 2014 4E 0 7] EBITDA N 93,452.45 Ji7t, [FEHEK 47.81%; H1T 2014
FENFNFFEKIERE N, EBITDA FE M550 2013 £/ 3.87 57+ & 5.13 f%, EBITDA 45 5%
EbA 0.11, %2013 F/9 0.07 HFTHEE, /A7 EBITDA X FE K 4 5 55 AR B g 1 4 al o

BZE 2015 4F 6 HIK, A TGS R AED) L5708 1.43 F100.53, % 2014 £ KA B BT+,
FERNFRAT AR GFHFER RN, MAEGRIHE B ARIMB = AhiE., 26
FREALER . KIS EARLEER DR 67.12%. 62.90%F1 34.46%, HHEYINEA LT

B 2015 4 6 HE, AFTLAMIMAME (BIFDR), RIFES AT SR KE MR, &
2SS ESD . AR RS A RE AL E ORI R YLV PR S I

HE 2014 K, A ASRBIRTRE LN 1,596,100.00 J570, Ho ol HZESE N
639,171.26 Ji7G, AMEHFFRAZHEL N 956,928.74 JiTt.

BURKE, MT AR RIT ARG SESRSRN LM, ARSI MRS 356 B Bt
TR F R G RR I3G5R, (HA RN, AR5 5 BB, A 5% 3 R s b o K R
A T AR TR, BIRE I —EMAHEM; A7 AW R REL, BRZAATE K
S, BRI, ARMESSIRAE, KGR IEGR, FRBIAF O BN b5 e
5%, AR SATHRORIE S, KIHEfiRe Rkt — P a.

I\ RRDBEREGRRE N AR

1. Aok 869 KAT*F B AT R 69 %k

HE 2014 FJK, AF SN 836,496.91 Jiot, ARMKAT A FFUEE N 200,000 577G,
SR AT AR N T A B AR 5 A IR T A K

LA 2014 fF I 55 B8 M BL il ARG RATIE, AEHARBE R AR RGO T, 2" 65 5t
KA ZE . A E 55 BT AR L AN T P2 U5 25 0N 45.01% 66.65%F11 70.44%, ] 7K
SPHAT BT, RS RPN . FRERA R O R %, iR — e RE e 1S
FIISEAT, AR BB AR KR TR, AR T A A KR % A

2. AR ERARAT BE A AT

L 2014 A 2 55 80E N FEAt, A F) EBITDA. &8 E S EM AN BEMAE G &R
BT AR 20 12704 B AR T 500 58 0.45 5. 5.57 f5F0 0.15 1. BAE, EiR=TiE
X ARG 7 0 7 5 R FE A

AR EENS Z oo BRI RE 8y, — A= BN NeE Ry HEBRZRRE, 5—Hm
AT IE A R AEEIRIE  BEAIN TR eE, A =R AE R X 1 5
R 40%. SRE, ARIRAFGSEBIATCZEE AT B BRI

A TR &R Ak JL A A R 8] 29
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Lv AN

AE TR A B 3 A7 PR m A F 9 AR b A B e Sk Ak, FEANER A FEIA ST . wh LRI
Jiv PR R 2 on s E DR XTI e A A Uy T B A R SR . AR T 2014 4 5
FAEATTRAT B EE 1 55 5 4 17.02 AL TR I H , PS54 H e a2 4Tk
SEAARE . BAMIRRE EAT AT KRSt — D g (HRIN RS VPR OE B A ISRk B3
b= TS AN S SR AT M RE I R <5 DR 2 AT BER 8 R 228 5 R Rt R IR A7 T R

R T FHEAT AL f I U 58 R S0 15 LLORSS s il 5547 22407 dh 454 T B
ANGNIR T 37 40 & D5 T AR RE 20 5 B 7 b 55 A RS T 42 HL 2 =) IR 3T S500Ac e o b 555 R U
G RFIVFHRIRE N “FEE

B TR w] EARRKIE UL ARIR A 7 B e eI ER G VAL, BRG PRIOAN, IEEAY,
AUANEAT AL 2044702 7 57 B A RE AT A B IR XU AR -
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BSERTRERZAE
China LianHe Credit Rating Co.,Ltd.

o 8 AT R

B 2-1 deFEIRER S ERAE]
2012 F£~2015 F£ 6 BRalaHE~NGR (FF)
CRLfr: N A T

B 2012 4 2013 £ 2014 4 THE (%) | 20154E6 7
BN
oMz 230,700.22 185,602.81 260,638.07 6.29 349,488.06
28 Gk 4 g e
NI EET 3,939.79 6,025.60 50.00 -88.73 1,655.00
I YAT I 16,241.14 11,333.92 10,166.28 -20.88 16,824.38
TRAT KI5 61,570.49 46,769.16 54,469.34 -5.94 52,758.97
RCF) S, 0.00
S ) 0.00
Hof ik 3,876.89 4,122.10 4,830.70 11.63 3,917.03
s 540,487.41 683,761.86 738,351.77 16.88 718,031.13
— N B AR R B 0.00
HoAtb i 3l 58 7= 0.00
TN 856,815.93 937,615.44 | 1,068,506.16 11.67 | 1,144,674.56
RN B
AL A S Rl e 5,169.17 5,169.17
K B B 60.00 0.00 -100.00
KHIRGK 3,000.00 3,000.00
KA AR B 5,499.17 5,499.17 0.00 -100.00
TP g Hb = 20,314.14 21,336.88 23,752.17 8.13 23,318.44
[i5] 58 5 77 241,693.85 244,601.86 260,405.57 3.80 259,768.68
AP A B 5,662.62 4,858.80 3,733.24 -18.80 3,278.52
WA 0.00
TR 29,437.27 65,877.21 77,778.76 62.55 86,831.42
TR B 0.00
[ 5E B PG
TRt 81,646.20 86,598.51 84,577.42 1.78 83,587.37
TR 0.00
i 2,340.63 2,804.35 2,804.35 9.46 2,804.35
KA AT A 783.60 3,012.62 13,842.13 320.29 12,523.16
16 JE P A B 7 3,706.34 6,742.88 4,547.98 10.77 4,087.30
HAb AR B %™ 6,192.71 6,012.80
ERENE=EHT 391,143.82 441,332.27 485,803.50 11.45 490,381.20
#EE R 1,247,959.75 | 1,378,947.71 | 1,554,309.66 11.60 | 1,635,055.77
TR £ A AL BT A IR 8] 32
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Bift 2-2  dERUREER L AR AR AR
2012 F£~2015 5 6 ARFGH AT ARR (AHRERFRNE)
Cpfir: NRTTII0

ffRMpTEE N 2012 £ 2013 4 2014 4F TEhE (%) | 201546 A
mEnGa R
A 527,956.00 609,400.00 470,887.00 -5.56 489,587.00
2T 5y 1 4 Rl A £t 0.00
INENEET 0.00 40,000.00
LA T 37,058.79 37,384.75 32,336.45 -6.59 25,862.51
TS 60,474.32 169,080.17 167,851.70 66.60 141,549.83
AT IR T 357 1M 2,728.88 2,642.85 2,659.93 -1.27 3,200.48
LAEF B -16,573.96 -11,203.94 -12,392.69 -13.53 -10,160.25
AT FI S, 207.42 0.00 826.35
A ) 6,652.42 6,141.16 1,598.74 -50.98
FoAth A 3 9,486.43 7,004.23 7,227.88 -12.71 9,021.71
— 4 P B AR B0 £ fit 7,000.00 37,000.00
HoAth i 30 6745 131,200.70 100,744.33 134,135.48 1.11 62,350.68
RENABRE T 758.,983.58 921,400.96 811,304.48 3.39 800,242.19
E [ knli g 0.00
KHIE 89,625.94 109,905.10 161,284.26 34.15 123,523.84
Rif fig7 0.00 100,468.49
K AR AR 30,000.00 63,190.17 58,657.06
B T RLAT 3K 0.00
Tt 6 fii 0.00
16 JE P15 67 5 0.00
HoA AR 3 51 6 100,761.92 0.00 -100.00 14,600.00
ERRE T 190,387.86 139,905.10 224,474.43 8.58 297,249.39
ffR&it 949.371.44 | 1,061,306.06 | 1,035,778.91 4.45 | 1,097,491.58
FRE&EPER: 0.00
A 43,854.00 43,854.00 57,059.00 14.07 57,059.00
PEARRN 123,914.55 122,830.68 279,849.67 50.28 279,849.67
W AR 0.00
LIk %
BARAM 25,379.90 28,489.01 31,444.63 11.31 31,444.63
R ECFIE 95,408.96 110,968.94 139,571.32 20.95 158,604.63
A MARRATH ZE 0.00
BHRETEARFRENRET 288,557.42 306,142.63 507,924.62 32,67 526,957.94
Wt &y & 10,030.89 11,499.02 10,606.12 2.83 10,606.25
RBEENES T 298,588.31 317,641.65 518,530.74 31.78 537,564.19
RRMAEENIER T 1,247,959.75 | 1,378,947.71 | 1,554,309.66 11.60 | 1,635,055.77

b TR £ AR A AT A A PR 8] 33
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o 8 AT R

Bttt 3 ALRIREZER AW ERBBIRAE]

2012 F£~2015 &£ 6 B ARI&EHFEE

(fz:. NRMAT

e 2012 £F 2013 £ 2014 £ TN (%) 20154 6 B

—. B 834,195.47 907,235.54 948,066.41 6.61 574,452.95

W B A 610,425.58 624,154.58 628,807.78 1.49 358,747.46

EN B4 K M 54,488.98 85,819.42 101,812.65 36.69 60,284.64

HEFRH 75,306.17 95,988.39 91,162.01 10.03 78,593.66

iegiikids 51,548.97 55,903.66 55,890.70 4.13 31,654.24

W 45 %% F 22,012.31 15,243.73 16,321.10 -13.89 7,853.67

AR R 414.94 458.08 554.30 15.58 460.77

hn: A R E AU 0.00 0.00

Erd A& 501.65 655.20 288.19 -24.21 174.48

—. Bl FiE 20,500.17 30,322.87 53,806.04 62.01 37,032.99

hne ENLAMEN 120.99 75.98 21.17 -58.17 10.26

Wk ENANSTH 114.98 395.01 305.10 62.90 363.37

Hrp: BRI A E R 177.27 24437

=\ MER®m 20,506.18 30,003.83 53,522.12 61.56 36,679.88

W FrEFRLE A 7,446.08 9,534.59 17,046.86 51.31 11,761.70

M, %558 13,060.10 20,469.24 36,475.26 67.12 24,918.18

2 RENH SpEF 24,739.22
Hr EE?!:%EJF)VE%E’J@%J 12,582.13 19.765.43 35,943.40 -

Wl ik 477.98 703.81 531.86 5.49 178.96

A TR £ R Ak R A A TR 8] 34
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o 8 AT R

it 4 deRIRER B ERAE]
2012 F-2015 F 6 ARG HUMERE

Cfz: NRMAIT

2.3

mE 2012 £ 2013 4 2014 4 TERG%) | 15F6 A
— KERFENIERE:
BT b PR S WCERIBLA 953,615.52 | 1,169,901.87 | 1,109,118.43 7.85 | 640,786.81
R I BRIR A 47.56 0.85 20.08 -35.02 0.00
W B HoAth 5 485 15 sh A SR & 4,159.89 3,690.94 4,713.01 6.44 3,611.74
EEWESIMERN/NT 957,822.98 | 1,173,593.67 | 1,113,851.52 7.84 | 644,398.55
VS PG i BER2 T 55 S AT B4 802,037.73 | 867,079.49 | 802,772.44 0.05 | 422,829.21
AL IR T DA B R HR T3 AT B34 42,260.97 46,772.86 48,445.96 7.07 25,798.32
AT ) & TR 7% 92,646.45 | 122,683.71 159,658.69 31.27 | 102,691.77
AT HA S &8 E A R ILE 49,128.33 62,641.24 73,583.46 22.38 50,262.32
SEEIETH /T 986,073.48 | 1,099,177.29 | 1,084,460.55 4.87 | 601,581.62
GBS NS ER -28,250.50 74,416.38 29,390.97 42,816.93
= BRBESTENIERE:
WAL [ 5% 5 A B P B 4 27,000.00 44,060.00 783.80 -82.96 0.00
T A5 45 B i s e 3] ) 3 4 501.65 655.20 29.88 -75.59 174.48
A0 E T e BT oI 7 A A A R 201.34 68.00 48.59 -50.88 112.25
Wb B Ty ) Je A E ML A U B B 4 514.14 0.00
W B HoAth 5 5 TR G Bl A SR I 4 0.00 0.00
BHBRESNIERMAN/DT 27,702.98 44,783.20 1,376.40 -77.71 286.72
VIR ] 5 BE = TG BT A A 1 2R 54,621.62 65,655.87 45,108.44 -9.12 14,382.49
BT 4 30,860.00 44,773.45 0.00 -100.00 0.00
U7 7] S oAt S b B A7 A B 4 0.00 0.00
AT HA 5 HE 508 B0 KB4 1,229.73 0.00 -100.00 576.28
BRESIIERH /T 86,711.35 | 110,429.32 45.108.44 -27.87 14,958.78
BREENRERERH -59,008.36 | -65,646.12 | -43,732.03 -13.91 | -14,672.06
= EREEENIERE:
W S TR U B A B 4 170,891.87 0.00
RAT 7 BTl R 1 B4 0.00
A5 fE B B 4 447.334.00 | 367,300.00 | 577,887.00 13.66 | 353,500.00
W B HAth 5 58 BIE S A R4 0.00
FETESIMERNDNT 447334.00 | 367,300.00 | 748,778.87 29.38 | 353,500.00
I 51 55 AN 4 228.305.14 | 365,576.84 | 598,020.84 61.85 | 263,293.54
SECBER . FE B A RS S AT I 4 56,541.87 53,008.51 59,157.22 2.29 28,531.33
AT HA 5 % R G S A I 4 909.89 2,582.31 2,224.48 56.36 970.02
ERENIEH /T 285,756.90 | 421,167.67 | 659,402.54 51.91 | 292,794.88
ERENAEFTERE P 161,577.10 |  -53,867.67 89,376.33 -25.63 60,705.12
CETEHHME RMEFNPHR 0.00
i BERAEFNTSIEINER 7431824 |  -45,097.41 75,035.27 0.48 88,849.99
In: AR & K I E S M AR 156,381.98 | 230,700.22 185,602.81 8.94 | 260,638.07
7~ KR ERMEFNIRT 230,700.22 | 185,602.81 | 260,638.07 6.29 | 349,488.06
AT A A B AN TR 8] 35
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o 8 AT R

Bt 5 deIRERWLRBEIRAE
2012 F~2014 FRRMERE

Cfz: NRMAIT

AN FEER

FEEE 2012 £ 2013 £ 2014 ££ TEhHR
HEFARSALEENNERE:
% F5E 13,060.10 20,469.24 | 3647526 | 67.12%
Ine B AR 414.94 458.08 554.30 15.58%
[ 58 B =4 10 AT = RE . A A A IE 12,555.66 14,498.74 16,424.45 14.37%
TCT% 3 = P4 1,855.25 2,112.18 2,034.59 4.72%
KR 2 T I 30.07 282.31 3,254.62 | 940.31%
ALE [ e R o B R AR R A 2k 43.09 138.00 -1.78
li] 52 BF =R IR 40 R 177.27
NI NK ERFIE PN 0.00
4 %% %k 23,078.49 16,328.60 18216.68 | -11.16%
A IVS -501.65 -655.20 -288.19 | -24.21%
I8 AL BT 75 T 7 o D -2,219.79 -3,036.54 2,194.90
38 S T AR B AL 3 0.00
Lol -114,712.97 | -143,274.45 | -55,078.89 | -30.71%
G RO H 9> 31,265.16 55,361.82 5,187.03 | -59.27%
ZEE VRS T E B3 6,881.13 111,733.60 240.73 | -81.30%
HAh 0.00
ZEENTENNERESH -28,250.50 7441638 | 29,390.97
b TR £ R Ak A A TR 3] 36
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o 8 AT R

Bt 6 ALRIMEZFR AW BB BIRAE

FEMFIaR

=] 2012 4F 2013 4F 2014 4 20154E 6
LEHE
ISRV € (E/9) 52.92 59.34 76.14 —
B AR (O 1.26 1.02 0.88 -
BRI (JO 0.73 0.69 0.65
MEBNELE (%) 114.32 128.95 116.99 111.55
BREEN
BEAREE (%) 3.63 332 4.34 1.78
BREPEIRR (%) 3.8 3.53 4.89 2.30
HH AR (%) 4.37 6.64 8.72 4.72
FEWSEHE (%) 26.74 31.16 33.65 37.55
LR 20.29 21.74 22.94 27.06
PRALE (%) 17.85 18.42 17.23 20.56
T &M
BHBER (%) 76.07 76.96 66.64 67.12
A REALEE (%) 71.49 72.80 61.73 62.90
KA AL E (%) 23.09 30.58 3021 34.46
304 )
EBITDA H| & 5% (f%5) 251 3.87 5.13
EBITDA £ #fit 5t (fif) 0.08 0.07 0.11
GEN SRR () o0 0.09 0.08 0.05
%ﬁ?ﬁﬁ]ﬁﬁiﬂ%ﬁ%@%ﬁﬁ 0.03
SRR (D -0.12 0.01 -0.02
mantkE 1.13 1.02 1.32 1.43
WAt 0.42 028 0.41 0.53
WaR IG5 () 0.36 027 0.43 0.56
LEW R EE (%) 372 2.08 3.62 0.05
ZEMEHEEEE S () 122 4.56 1.61 -
G T D B R o0 B
BEEERES (D) -3.78 0.54
AR NFRSFEHRED
EBITDA {5 fi %k 0.29 032 0.47 ---
VE: 2015 fRAENE T B TR AR
A TR & R e A A TR 3) 37
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o 8 AT R

it 7 BXUTERENHEAR

FEFRE TR HEAR
HKIEFR
R (1) 2 55 WKF= CRK- LD /E#*x100%
a (2) nEHHR: WK E=[(A/HT n E)N (1/(n-1)) -1]x100%
KEYERIERR
LS R 2 YR | E O/ LY RE SO 3R AR I AR RIS 3 R 80)/2]
BRI | B A [ QIR B R A MR AE TR E0)/2]
SRR B | E RN/ [V R A R A R )/2]
DAL | B8R RS BB IS E I <100%
B FIER
BN | QRN A5 SRR S D /[ GERIITE # B+ 435
SR #HRGEHIAR SRS /2]x100%
BRI | CREVERAE N 55 2 F GRLE SC D /[ GUIE 3 P+ A e 1%
75 /2]%100%
W PRI R | R GRYIITE E AR BT FH G /2]x100%
FEWSERR | CEEWSRN-EESEA) /EEERAX100%
ERZEES EBNED AR - E B KPR /78D x100%
AW | CEEESR S - 52D AEDIRAx100%
ILER)%iL
PEURE | AR P A x100%

SRS A R

S (KRS G S+HITE EH ) x100%

KT A R

KI5/ (KIAGS+HITAERGES) x100%

RER | ARV E > 100%
KHEIEREESTEHR
EBITDA F| 2550 | EBITDA/ CEARFE+IT A5 FHIFESCH)
EBITDA £ #if#i %t | EBITDA/4: i 5

LEINEFRIEE

SEES DR A 65T

5 VOGS B I iR 55 R 9 (5 5

% B S i B A A 5

EAEREENIETR

IR | Eh B S s At
AR | GREhB A0 s ffia it
P nist | LB mlfi%

fEdEish it

G LA L BV S D v <100%

fE ISR B EIERE

LEEHMET BT GEAWA BHHAM 5 A KIS D

% BOE S AT B G IR AR S L e

B VIS S AT SR (AR B+ A 55 2% R 252
)

FR R EFSFHERRE

EBITDA £&{5:4% %1

EBITDA/A KA 7 {57 BAT HUE

SEHSIERA B LA FUEE

LB E ISR B AR B i RAT R

GEE SIS E PR G

ZENE BN I B AR IR AR TR RAT U

Ee o BLESRBUT =1 M B e+ s S VG B+ MR A
KI5 =K IEF AR BRI R (RS AR ARR Bt ChIssEds)
R 31 57 5= U0 5 o 1P < R AP A5 A SR+ A R U 5 5+ 4 PO BISUI AR A 3l S i+ I At A 3 4 ot

CE RS2
L5 55 =K 5 55+ 5 55

EBITDA=FJJ S A+ NI 45 3% FH (0 ) JE. 52 H -+ 5 28 =47 IH -+ 34N
T BGE=1 8 FBEA 5 BTl & B+ D BB R B a6

AT £ R A AL Ay 1R 8]

38



¢ 2N (= B S 4 =
(DESRERERRAT

N ) ik FAE AR S

Mtk 8 AREFKIERFRREREE X

A EARKIE SRR 9 92, 737 AAA. AA. A, BBB. BB. B. CCC.
CC Ml C Eox, Hr, BrAAAZL, CCCH (&) LLTFERI, H—AMEHELTH
“HrL 9T RS HMTROR, RN s s AR T AR

AAA G BRI IRE IR, BEARARZARGETHEL 0T, L4 RS RAL:

AA B RS IR IIRSER, ARG IAK, ELHIRK;

A G G RESTEUR, O ZAFIG TR, L KSR,

BBB #: b5 A8 — Kk, ZARETHEGE B, EL K

BB %t: BAILGi %R IIRTS, ARG TE BRI, E2 AR

B %: BA655 M RE JIBORIARIG T R A5, 29 KU AR &

CCC % PEILAFTS MR IR LRI T RIFIIEVFIREL, B2 AR &

CC = FERB™ B ZH I PIERAS ORI U, ZEAAS B RATE £2 18657 55+

C %h: MRELLIEFRS

KIAfiZE (SARGTR) 8-SR S Mg LR A R FRKIME .

A TR &R Ak JL A A R 8] 39



(lh BeERTEBRAE
United Credit Ratings Co.,Ltd, /A\ é’J ,fﬁ_#,f—‘;; ﬁ] i%é,&#&%

BKA1ERIPRA RS X T
At 7R £ R e JE A A TR 8]
2015 SF /A 5] it 7 09 S 37 1 R = HE

R W B F T IR S G P RA R AR (AR X ERER PRI R ER, Bk
EVPPCIER IR iR AR G N, AR AL U EE A IR A IR A B R A & 5 A
F AT — RGE WIERER PP, FFAEA IR0 237 A7 B2 0 N AR I A SR 1 DU BEAT AN S W1 ERIER 1P
%Ko

AE TR A An 7 PR 2 7] AR IR & TR IR R P BERNE B 2K, JR AL Y
554ty LA S HARAR SR BTk A6 S IEE AV A A PR A =] Rk AR B R AR, UK AEFTRE
XS SR A BOR SE M (R B RS, B S Nl A& PP IR AT R B R

K TR S V) RE AL UM A IR A IR A 5] 4 8 & PRI A RAE R, 0
RIAL HOBEE A A A PR 2 =) BRAS (R A5t 23 A S0 B3 B R AR, BRI AT AE B
HH I AT BEXAE S 407 AR B RS () BRI, RS PR I S SR 18 DL I S o
il HNHE SRR AR, 3 DA A BGRB8 A R 595 1015 FH S5 40

an b s EE A B A A PR A JANRE S SR R BRER VPR BORL A L, IR B 1T
KR IEA NG LREAT M IR R (G S, DN, Al AMEHEREN R, BEE
AEITREE A IR 3 A BR A B R A S B R

BR RV 2 25 NG AL A 15 B P A | M (www.lianhecreditrating.com.cn) A %
FrARIZ AL R EE A R A A PR A =] A HR T

AL FOI £ AR AY A RN 8) 40



	公告.pdf
	顺鑫农业公司债更新2015年半年报（定稿）PDF.pdf

