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FEHRE:

B (fzon) 9155.25
AR ZE (I ) 620.23
A RITHE (%) 0.71
DT IR %78 75 5 (%) 323.47
SERIR % 2(%) 2.31
R € Bt 42 LAl (%) 113.26
1758 L (%) 70.87
fits B AE R G £ AT (%) 18.34
JBEARAL AR 55 7 41 (%) 6.77
AR 78R (%) 12.26
— PR ATE L E(%) 9.41
W — PR A7 /E 2E(%) 9.04

2020 2021

FR FR
9501.46 10071.69
697.74 792.68
0.84 1.06
259.80 202.73
2.17 2.14
109.14 106.94
79.42 83.37
18.50 17.34
7.34 7.87
12.06 11.73
9.49 10.44

9.15 9.44

2022 4¢
9 AR

10450.61
834.95
1.38
165.14
2.28
105.83
87.84
18.59
7.99
11.74
10.38
9.15

Y BC% A A |

Iz

WHE 2019 4¢ 2020 £ 2021 4
ElN(f2t) 168.84 179.19 167.92 126.09
PR HIARE S AR (12.6) 123.38 125.92 110.94 88.13
HFHNEZT) 63.15 57.28 58.00 37.82
8.7 (%) 1.72 1.76 1.75 1.49
AN EE (%) 25.47 26.90 31.89 28.61
PR HT T I A 2 (%) 1.43 1.35 1.13 =
S35 B U 2 (%) 0.73 0.61 0.59 -
P B IR 3 (%) 10.82 8.69 7.78 -

E: 2022 = FEMEHBEAREZET T
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AAA | FasE | 2016/7/27 | B E LT FMVARAT (S VPO 1% (2015 4F) i<

AAY | FSE | 2014/3/17 |ZKIK BRUR|  BMERATE HIEHOT % (2010 4E) BR84S

A B R KPR B 6 IR ARG IR AT £, 2020 4 11 A 9 B ZATHY IR A kAt
BARE Y RS AL 5
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“Z=R” BImgaas (F—H) ERITRRS

— EFER

JE 1T BRARAT I A PR 2 =] CLLF AR
ITEPREAT”) AL T 1985 428 A, &k EE
F M BHRAT , WILGTEM BT A 8.00 /ZH T
2013 4, JE I EPRERAT HH 2hE BEERAT IR Y
BRI ARAT, I S O R TR Bl AR T
gh, 2016 4F 12 H, JEIEPRERAT St 558
B, o 20.00 127G AEAR, 76.00 12761
TARANR, WAL IR B EERA. 2017 4 3
H, BITEBRRAT 576 O S A BRAT A PR A =] (LA
NEIRR CHEARAT MUY, e T AR R E
(RIS LRI 2020 4 12 H, B 1T EBRERAT S0
By, Wk 8.61 10, HEEVSE
48.74 1476, 2021 4F 11 H, B 1E RIS
PR NG A T7 20, A GBI 27.74
{2765 120.22 1275, 2022 4F 9 A, I TEFRE
AT RN A, WA S o8 A4
Fh% 138.25 1276, #E 2022 49 HAK, &[]
[ PRARAT S AS Jy 138.25 1276, BT TR 4 K
FEMLL W% 1, A o8, ot i
FREEEFRAEHIN o

A1 2022 49 A KA AKX ARSI LA

5 & 2 R LR
1 1R GRS A IR TTHEA 7] 12.05%
2 [ fE AR R A A 8.85%
3 o [ LR SRAT AR B R A A 4.33%
4 HR TR F A F] 4.20%
5  JEITERERERGRAR 3.92%

&t 27.57%

BAERR: BB FRRATRAE, BRETEHE

ZITEBRRATEEVE R A ARAE
B RIS SR Fp 2R A SRS 5
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MR 12 K047, HNLIRH 77 Z3XAT9
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B A PR A 7 FE A S R ARAT 69.63%IK 1y, FF
AR TEPRARIT IR A PR AT (BURNfERR “R
FTEBRERAT” ) 49.04% KB4y, FHAG4E KT
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RERAT & AR SR 32 B Je AR T 1943 18
Ih~ 1947 SFAEFIEEN I — K B HERFAR
1T, IEEWWA 24 ForiT AR K E PR A IR
AR GHEKFEEHARARETFAF, £
B BB AT RN AT A8 AT T 10T 7
F oy SR B e KRR GRIID AR A
LT A W EFRARATIEMR T 14 K17,
FEAE T E W B T M AT BUN AT R AR 5E
il BN BESS SRR AR X ST .

JE T E BRARAT VM b T R X
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ETERRITEE RN Ehefid.
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2. ABBAMR

KRG E T R ARAT RATH . AL FF]
BRI B 5 R T R ML AR AT — R, ST
FILERAT R BA T B, HAh—J B AT A,
o — R A T H I & i

3. AW AFET &M
AT A B s A B T AR A R
Ko SETHANS xRl 55 Jo o

—

1. EIZH5 BRI

(1) ZAHF IR An Z FAE AT E R

2022 4 AP, FRIEIZS M TR IR
K, FEFR [ 55 e SR N R 2 SR S i
B, i G Ra st —8F o .. ==Lk,
T GEIBAT I ) — S8 5 o J& Al ), e
g, B 5 B R R AR R g S IR, FEVR SE AR

ST — B FBORFER, Fsi 19 D2t ies:
B, RN 245255500 08 L Fash oA, B4R et
P E G
SWPPIZE, 2022 FEHT =FE E N AR
i 87.03 Jifeit, #HAZMITE, FLEK
3.00%, ¢ F2EAEETF 0.50 AN E 4 k. He, %
PGy, 2 GDP 24Z=[A Hh 1% (0.40%)
B—ZE (4.80%) I i =FERSHIH
FAF T, GDP HZ=[A] LL ik Al - 22 3.90%.
A= RWAEFERELT, TolkAF=k
BT EZ . 2022 7T =%, /=g
IEF LK 4.20%, R AEF AR 5
T B A AR R B S K 3.90%
2.30%, B AR [EHP ARSI ED (o
5.59%. 4.80%) [FIVFMRERCKN, Z _ZREEt
R . =R, TolkA = Pus [l I, imes =
PV G IS G A AR R P AP 3 KA A
—EZEPE, B TR E PR T IR SR

22 2021 5 =%FF 0202 F=FFFE I BBFHE

2021 &

=FF
GDP B4 (7L 28.99
GDP 343% (%) 4.90(4.85)
FAR L - T3 nE3E (%) 11.80(6.37)
B 2 PR PR (%) 7.30(3.80)
SR G (%) 8.80(7.20)
FER B (%) 1.50(0.40)
& BRI (%) 14.80(3.30)
HESEHRLBELRGIE (%) 16.40(3.93)
HAE (%) 32.88
HOHE (%) 32,52
CPI ¥iE (%) 0.60
PPI FIE (%) 6.70
HEFEEE (%) 10.00
—RAFTEAIEE (%) 16.30
—RAFTHEZ HIEE (%) 2.30
WEAERIE (%) 5.03
£ ERAB T ZERNIE (%) 9.70(5.05)

2021 4
e
3242 27.02 29.25 30.76
4.00(5.19) 4.80 0.40 3.90
9.60(6.15) 6.50 3.40 3.90
4.90(3.90) 9.30 6.10 5.90
4.40(5.69) 0.70 -5.40 -8.00
0.40(0.65) 8.50 7.10 8.60
13.50(4.80) 15.60 10.40 10.10
12.50(3.98) 327 -0.70 0.70
29.87 15.80 14.20 12,50
30.04 9.60 570 4.10
0.90 1.10 1.70 2.00
8.10 8.70 7.70 5.90
10.30 10.60 10.80 10.60
10.70 8.60 -10.20 -6.60
0.30 8.30 5.90 6.20
5.00 553 5.83 5.40
8.10(5.06) 5.10 3.00 3.20

7E: 1.GDP #4584 5 B8, R4 4 Rt RIeigik; 2.GDP SNt B, Rk REMHE; 3.h vk, soigkig £
ANt AALRRA IR A IR, SMBLAT R L F A ZEHME; 6.4 ERANT LAMAIGE A HIRE IGik; 6.2021 SF43E

R R Pl ok

BHERR: BETARER R4 A, T BARBATFWindikds £2

L Bt BB R, AR AT R SRR SR AT LB AT A
FIBE, S A 69 2021 47 -3 B ik A v 2019 4 A A A

IS LT EHRAE, TR,
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wKim: HRTHZEEFBPEERKR, H
EFFEREMAN PR, HOREEKEPER
DIABREIEER . oI, 2022 FEHT =F=E
S IR S S 32.03 Jifeot, [AIEEHEK
0.70%. HA, BIRWNIFLL NI 4.60%, 325
TR R BEE 7T, 2022 FHT —F K 4 H
] 5 TP T (OB AR ) 42,14 Fifeot, [FIEL
K 5.90%, BAREEPRREK . H, ity
TR GG R SRR s SRR KT,
PRI T« BUR R B B IPE s il
BEAAL T, BERITAER A . BTG
R BARSE E T E EERIKS) T, AR
JiThl, AR, (A8 A9 A4 H
[F] LU MG 357 HR B KR (Bl 9« 2022 4R R = ZR=FE
[ et b O R 4.75 Jife 50T, R K
8.70%. Hr, HiH 2.70 FHfzET, ALK
12.50%; #t 1 2.05 Jife. 3570, Al LEHE K 4.10%;
A 5% 6451.53 125 7T

CPI & ARKEHIKER, PPl £AE
ELEkiERrSE B . 2022 4ERT =2, CPI &it
[FILLIE K 2.00%, & H [ Lo doRe ok 2Rk
TAB. pUE, SRMEFRLART LK, R
L S R R B RE IR AR BR IR BOR . 1T =
ZERE, PPl R0t A LEHE K 5.90%, 52 F4F A%
BE R, & H A EE s R s . A
kAL 3 A B, —FEMAIER. B
BN AEgfE. A b AT A A%
TkEE B RS TRl . 55 =Z5FF PPI-CPI B
TIZEMIER S, s ke BisE e ik
SRR A I R TR TR AR, BRI
A M

MR B EY 5K, BURRIRFRIBENG
RETETHEER. 2022 FiT =28, Fit
RLENASE 27.77 3126, RIECZH 3.01 Jiflc;
9 H AR M B RURAT = [F L3 K 10.60%, MG
6 HARAK 0.20 NE 5. A, 2022 FELOK
FEURK (1) W0 BUBUR AR (1) T MIBURSERT R T,
Bl . ARah 42 R m b8k H He sy
W2 1.50 JifZ . 1.06 Jifeot, fettmhug

Pk RS R RIMNE T, ZaT
SRbin B BOR AR E), TR, BRI
FIANEIARAT 7K 58I 2 TR0 37 38 4 A ASE T
—E X ¥

WAEL “WHE %7, AT RRAEBPMA
B, 2022 FH =, 2E—KAILHE
W 15.32 Jifeot, AR AR IE R TR
6.60%, HIFREAIBHIFERGE, K 4.10%.
7T, 2022 SR =2 A E A TR S
i 19.04 3126, ALK 6.20% . RAESEE 5
SIS AR B IR, RBEEER o R R
FUgk T A= B K A 388 38 i 4 A3 S HE R
LGSR

L E IR ER, BRERKFH
WE . ZREETE, 2022 4F 2 REIAE R A Ok
WEREE ETFE 5.83%, =Z=fF gl RIHER
BRI N, BT EFERBKE, R
WM TR . 2022 fERT =R, 2EFERA
PIn RGN 2.77 J5 6, SEPRIA LE3G K 3.20%;
[ R RN 250 .79 J5 e, SebRE ELig
£ 1.50%. b 4F R RUSNFNTH 27 3 HH 2 2 1
SMAECR, =2 DURJE RIS =T, 7
WK IRE R NE

(2) MBS A 2700 9

GEE LRI FR 25— FBURMIRLEBUR,
RETIBATEAE X HAIEE ERBURHASE.
2022 459 H 28 H, Fagpr REVUZREE TAEHE
B WA TR, SR S8 E A AR R IUECE I8 5L
Ak S STt i AR A B — B T BUR AR SLECR, 7
H U BRI R Sl TR RO
WA IO S BOR . [FIR, ARV AT I8 W
TR TR o PRAT . SCRERIME AN S8 A3 s
K, Sl “ARASHE” BUR . MR« ARE R
W7, DREEIEIR . HLJ S5 ReUR R e ER o % Hh 2L
SEE SRR IR BURTE SERIRLE I JE, #fr o H
TR E. S50 KEERERETIRE
YER . BRBURASTE M ATV H. 780y Bk, /T
NG GFIEATIE A HL X [A] 0138 & B BRI .

NEFELFFERLEESE, EJHIEER
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EJT. 2022 F =28, TolbAr=. JEaflis
MBS E P TE CHE, IREHE T B
AR R Ml 28 S5 S5 M1 23 TR A [ Af AR B T —
RYVFEIEKBUR R . ERS K IBUR et
&, MG ILEAE —E W, FTRE
GrigKiR s, WREAFAESSEBE.
F—J7H, METEBTIRZ R RS, XE
R AT Bl DA RV o i R A F R A7 1E
IR 28 b P S BRI AT 5 LT, 2 SR 4k SR A
B, St COaAbREVE . B = TRk, &
b RSN P NEAR

2. RRBFLEMN

IEEREFRNEREME T XRFEIER
X, BEIMTHXAFRPKRE, ALAHBTLE
RUMLAE 55 TF R Al T RAFIIAMEBER K .

BT EFRRAT A E X IR R B LR T E
PAIAREEE N, B LW i 78 dAm 48 AT g
e BT TR A AR, M. 1N
PR, MEAR GBI, A2 P E R T AR
Sy R E R . TR I BRSO T 50
50, BITARZ WA 5 &R TR
s, M. G, B REEE 1 aE
T, R A AT R A Y A
BUFRFX 2 —, XIBEFRRIEL.

20144312 H , [ 45 e e dear e B R )
HH®A S X (LUFER “fEERX” ),
201544 At H 51 X IE EER T . fE s 5 R
X NFEEAEM A X BT XAPFEAX, 27
B FREEAENEBR SEX . EEE R
XHKILL “XF &I A1E” ARET
), H TR AENBUR . B 5 E R
PN & i & T Y v W e &
DLIX BRI IR S 2 2 B At TEAREE SR 5 X
BRI, TR X A7 P 2 X S 4
Rl AR 55 A ORI TR R B S o, R ST T R
B R AR T DX i R el Bkl 45
PRI BN IR TV 55 A S T X 4 kL)
KRB BRI TT M), HEE H R XL
YR LA SR A 7R R R A A

TERABRRBOLNE R X 2 —, BT
BT PO ORI B 9 E A R 5, A
FIFE B (5 B AUBEE & DA Ak T =
RKEFPWLL RS EEE, a8, shgdil
S HE X & 5F DR R i . AR, T BUR
PUE e, EH &P Tt HH X,
PR FRIFIR TG R 2R IX, IR 28I AR
BRI, AR ET R, Al E
W R SR A A, REERHEE AR ), AT
LR K IE. 2019—20214F, B4 55L
P X A 7= K 5995.0412 7T« 6384.0212 7T A1
7033.891475, HEATLLAME TS, 43l A EEIG K
7.9%. 5.7%718.1%. 20214F, JE[ g —r=
o hn{E29.061270, [FELIEK:5.3%; &5 =\l
hn{ti2882.8912.7C, [FIHLHEK6.7%; 55 =77\l
hn{t4121.9412. 5%, FIHEEK9.0%. =Rk 4k
F9H0.4: 41.0: 58.6. 20214F, JE[ 14Tl
O FEIA U AT SOl N 1530.2112 G, A EE 18 K
13.2%, H 77 0B 880.9612 7T, [FILL
9 K12.4% . 4B H1060.0014.7G, [F]HE
$£:10.8%. 20214, JE[ 144 fE R AR S
EN6436270, L LMK 10.7%, HryaiE
AR SR N671977C, HK9.6%, i /&
KA S ECUN29894 7T, H5K:12.3%.

JE 1 X SR B R, ARAT &b
NURITERECAIEL 1) 5 R R e . AU 2021
AR, RIS R SR 314k 48 K,
HAE NI &RV 12 5, 5 FFERFRE.
H AR G G R AR A0 T 5 TAE K AR A 14767.47
{278, R K 12.6%; F14hE SRl AS T
FIGEK A A 15316.67 1270, ALK 14.1%.

3. A7laAr

(1) A7kAEst

FARAT BB R, B RER
EWE—B MmN, 2021 4, PEEIREZFET
FREWKSE, FARAT B IR, (H3Z
s b R AT 6 Rl T PR S R S TR R
B T PR R i B R AR T 7 A AT TR
MR F= R RAG,  4 R R ARAT 8 7 ity 45 T3
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LA AT AR RIS

PO U EA R ARG E T MRATEBUR 5
SV, WIS BT, BB
s BEREETI T, R ML ARAT A5 DR i
NIZEIEE R VAN S AT e S N E R AN A = 1 ]

Tt B 2021 K, FRE AR T 5%
RE 288.59 JifZ T, B EERMEK 8.58%; i
o A 264.75 Jifot, B B AR IEK 8.26% (I,
% 3)0

%3 T LARATE R WS4

¥ H 2017 4 2018 £ 2019 48 2020 £ 2021 4
B (Jifeoo) 196.78 209.96 239.49 265.79 288.59
Bt A (J31L70) 182.06 193.49 220.05 244,54 264.75
ANRGGERE (Fifeoe) 1.71 2.03 2.41 2.70 2.85
ARIGKE (%) 1.74 1.83 1.86 1.84 1.73
REEHE (%) 181.42 186.31 186.08 184.47 196.91
WEZE (%) 2.10 2.18 2.20 2.10 2.08
HRNE (JI120) 1.75 1.83 1.99 1.94 2.18
FERNEE (%) 0.92 0.90 0.87 0.77 0.79
BEARFNEZE (%) 12.56 11.73 10.96 9.48 9.64
7R (%) 70.55 74.34 75.40 76.81 79.69
MANTELBE] (%) 50.03 55.31 58.46 58.41 60.32
HAREE (%) 13.65 14.20 14.64 14.70 15.13
—RHEERLE (%) 11.35 11.58 11.95 12.04 12.35
BL—HHERAREE (%) 10.75 11.03 10.92 10.72 10.78

HFERR: FEAATROEEEEER &, BRETEEE

FILRITEREFRERP NS, REE
BEHPRF. 2021 5, HEMAEFETLE
FEREAE, BINARERAEE IERINR,
P ARATAS R SR aX UBE I i B R sk /)N, ELREE
PR B R, B ARAT A RO E DL
SRR b LI EERE T R, HA
RGBS I FEREF e, F1T
BEE R EARCP OO, TR RE AR . A
£ 2021 R, FEIERATA RITEREN 1.73%,
FIFE BT B 2.31%, 40 FlE: FAEAR T £ 0.11
F10.26 NE . S, LSk, B
EHRE Gk DI ARRNN S P IS o & i
IIORAF ML B SCRE, 25 1 BRI E R AE, (HAE
IR AATE HAFE N _EAE 2022 #)K, BT
A RUGR SRR BA — @ i atE, fRFgR
AR ARAT S 05 =l 2 A L. A
A TEDRE, 2021 4, M ARAT A ERFFREK
MDA R TR I, IR EERART
Fho #ZE 2021 R, MMERATIR AR &R
196.91%, % LAER ETF 12.44 ANEH 4005, KK

HRABE ST HY

IR ST B H i K45 R B £
MR REBRNERERRE. EE O
FAE” ST EDL R 5 UL KB 23 AR AR B R LAA X
Br Bk, T ARAT [R]85 i e 435 FH XUz AT
prbTgte H—J5ih, AR AR T R B
P B 7 157 S bR fEAL B Rt (S FE RS TE
RIFEARAR SR 5 LA TR R, (B0 — e MR
IRy it - 1l A AN 7= LV ME [ == 4
AT BRI, B 2 AR DR T %
BINHERERE IR, LA 5t A7 b e B
AR, a4l TR e 77 A2 BRI H
PIAFREEERRAL, 3 BOHR > ARbR 5 i
W R, BUEFWIE LR LT LR AT
PR RS B R € 577, R ARAT B Bt
7 B ARE DL R SR

1 EERERBEARES, HEER™HR
BE, S#FEREEERT, BAEPKTF
BRI 2021 LR, FEE T R EMHE T,
RARERN LS RV IR A ol e e S S 2
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LA AT AR RIS

AU RN G Toa 7 e o S N o 5 S |
SHAR AT F, 1 ER 5 F£HLE
LPR FAT 5 L PrITA R — T, 2021
12 AAEEOMBCT- R 20 2 4.76% . 52 08K
FIZTAT B ST e A AT S
SRF R, FEARAT B R AT, #
g B — DU (H 2021 4R 24, f73K
FIZ e i BERENLEIR A — e FERE L 51 S AR 30K
AT, INZARAT B 5 0Kk 6 i 45 4 1 1) 2
DI, EREERA G, F80E R 2 R IiA bR
SR, WOE RS RIS, 2021 ERIR
1T 22N 2.08%, B8 LAE R 0.02 NFH 4 A
2021 4F, FARATSEELEFNE 2.18 JifLoT, B
K 12.63%, BGHER R, FEEHT
15 DR TBOMARIE FC 5 BN BT, R 3%
PR RS SRR AR 1M, &N 2020
ERBIBACHTE . B ARAT BAK TR B
3, (HAE S I RS N AT
A5 AT TR I A7 2 AR NI o AL 55 1] A
BAFGR5 7= i =0 AT e SR R & T )
TR R 2 (], 82 B A Re 112 3%
DUEAR R

R ERAT & TR SRR S R IR & BK
S, AEER S /NRAT I IR S XA A b
Fo HENREATRERER R TBOE, 446
iz B RIS R (MLP). 5. H
WA 28 T 45/ E 56 22 Fh B BUK TR #K
WahtE, 2021 7 A 12 H, HEANRRITH
KNSR N R AR R SRS 05 AN E
G305 O EHUT 5% fFakifE & R MpLeD, Jt
BEKIATE 440 2.2 Jifeot, i ish it sRE
SR SRR BT AR . R, AokpLARAT
TEMREBEET 3 ST I B RS2 J7 A
R, BRI AP RS B 74 -
A 2021 K, BIARIT RS A AR AR R R
TERUF KT ABAEGR e B Th, KIah
EREIA MK, HEE#E 15584 /G H o
JENNE] 35855 DX 38H /NERAT WA R R £
R BN, LTI B B P X B A

BARRKFERA, BFHaP/NRIT
G — BRI FRES . 2021 SELUK, 15
YRR R 38 K DL R A TS = MR A
WF 0% 4 [P R — B R EnK T m kAR AT B2
AVEHE: ARE R AP R T 3 BE A N AR R 3
o, [FIE, AR E N RERAT T R AT R
e (CBS) #§:4E, X THEFARAT RS 1 — 2
Wi sh it CA R SRR /INRAT RAT K SRR 7R B2
ARAETRMAE, Iz 2021 4 E R 4p 5 5
PEERAT (D-SIBs) 44 . S B in s A 0 5 v 4
%] D-SIBs K BEAKN L 11, P ARAT RAT 5
AN IR A i A, KSR e — g Bt
A5t RAT IR SN, R RAT A 7 R
KPR FAERA BT, 2021 SRR ML ARAT B
AT REHEN 15.13%. ILAk, 2020 4, 5 Fidlt
#fE 2000 {270 Bifiigs FH T 1 5 SCRAU A /I
BRAT S, £ I s kAT — R E R
T HUNRAT I AN R T, AR IR BT A
RME SN, BHaREi N6, E%
RN R b7l B AR — e IR . HE
B 73 v/ INERAT HUAE RS (1 B8 DA XSS,
7 it P RS B R S 8 T — 5 1
PRI TR, Iz SZBRT B G5 5 i R,
PEARAN IR TE AR A, WG — 2 AR 7
JEH1s

BIRENET SRITHREE, #HIBT
WEEERRE. 2021 FL0k, BERITHES
TR SR BN, SRl SRR LA
SRR, IR ARAT BN Rk % B
H=Rh T, M7 BRPEGT S A FIE B ORERAS
Gy T AT R R s [FIE, IR ERAT
VYA BEAL T B, 2021 AEARAR s 23 Jy HR
MUK ERAT ML T H 517 Bt 3804 5K, = R A
AIEEL B AR KRIEAE 5~ T8l 7 4 B
[ 1= R0 b 5 SR fik 5% DA B EIPC IR 4 b S5 ATk
2022 % 1 H, HRES TR GERATIREEHLL S
B BB EIMEY T 3 H 1 HIERSE, *t
RIKATWRAAE, KA SN EE R 4
th R R RN ST AT T BT R
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LA AT AR RIS

3, EEHEPLH FEIRH . B RIFEH T
AL T RARZR, Amhnsms
TR MU KRR 2 B, 3 — DR AT
BT E R . WAk, TEBURSCRET, 04 thHE
X SRR AT A R, E B AL RS
(1 B, B ey L A S g A X3R5 4 /75 RIS
BE— R AL OO, BN AR S R LA i
FREEFEL R B

W& R EZ TR e RE, L%
RGBT, ARAT IR FE PR R B,
HAEME . BURIISCRET, BARAT KRR AN 7
PERIIE K AWIR T, BE0E L& B 1) XU
RS R RRTR, BEE TSN ARAT
A7V B A FH XU Ji BB AR

(2) WG4

BREATE NSRS R PRI EZEHRRE S
EXRXBEF KRS RET EEEH,
B&E RkFERREIN—E R XFE 54 2020
FELRI S BET IR A HEH, RO
HB B

A 2021 K, REILE 129 FIWEAT,
HBEF= 080 45.07 Ji{ot, A EReRAT Ik 4l
NI = B 13.07%. 1 RIS Hu 7 SRl
T, WAL S KRS A B S R R
Rt BEAEOE, RIS KA AR T
RAFh7e, AT AR A R b b R 5.
TE AT X SR 5F FAT 37 ek il 9% P2 1
g RS AT L IR = R,
4 b DX 358 78 47 T W 45 FE RGBS e 2 . AL &5
MR R BB G S NE, AR
AR B IG—E Bkl Ak, #5H X IR 47
T I A I H A 77 SRS R . AR AL
ghHy, heR R EHERE 77, JREL A HBUFA
Pl 1 07 ST R 2 . B DY) 14RAT
t PEERAT I BHARAT 4548 SR AT FH AR BT,
T AR SRKG A B 2248 0 3k 78 47 ) e 2 2H 1)
SR

A4 BEATERNE KR

o B 20184 20194 20204 2021 £
ANREKE (%) 1.79 2.32 1.81 1.90
WEEHR (%) 187.16  153.96  189.77 18871
WEZE (%) 2.01 2.09 2.00 1.91
BEREZE (%) 0.74 0.70 0.55 0.56
WAL (%) 60.14 63.51 67.60 73.49
HAREE (%) 12.80 12.70 12.99 13.08

BIRRR: T EARATREEFEEER 2, RETEEE

VNG < S oY AR = N T Rt IR A
(5] U8l 45 AR Y8 B 0 4 i T 37 M 25 A e e 1
s, MR @ AT DA R R B [FD
PRI S AEAR R = B S5 A U2 P, 557 3R
A7 B “RA7, CAERR T “EDE” SEEE R
KU EREMSTERT ™, D = B
FoeE ETF, g i mEnr g SRR, B
FLE 5 P 0 BB A A 51 27 S AR AR AL B PR R
AERRR T IR, Tredia T, %R
B, fFa T & R r, & E
G PR R AR e, N2 AU A B K S X
KRBT S 8w, SRS MG, SR
ITEGRE = R I B T AR AT . HXIR S
B IRE R AT A SR AT 0 R = B S B
TE = Mb S5 40 e G55 R EARBLHIN LY, IR AT 4
BRI EDH B X IE R, WO
ITETRH =& M AT OR . EAF M2,
BEE R AT IZEL R AW BT, SR %
o bR, R ARAR TR o PR S R AT
Pt o= RSl A BT O, HLE A A DR A
BRI, JEE PR B AT BN H A K
R BEAR T SR IR PR A AR S

2021 AR, Sl T8 ek it A8 1R 0 S A
LU R sh e, WEATA RIS EA B B,
SRR RESE T T, BRI TIN
ZIRIZELRIF. WK ORE, 20
NATHEW, WEATIRSE S AKCTRA N, H
PIRFFLE 150% LA F, TREKFAIRHR R 2
BAKERE, ZIRT 5@ 6e 18085 L&
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LA AT AR RIS

AF AR B, AT 13 222 5 B A
BFFLACT L ERAT 3K, H 2021 423 5.
EE—P R % 1.91%, BAIRE RS E, T
IR At DX AT B2 7 ot B 6 K s (14 5 i
RIS T . WA KRG, W
ITEADKT TS T HBARANERES, HEE
I I AR TR T RAT IR,
Z HGTHATBIA NS e R, DL
BB L B R AR AT FER B e R, ik
FIAT AR TS AT 20, 2021 R BIATE
JEFH 13.08%

\

2

M, EE5%R

1. 8] 635 W 3Rdsh)

EERRITREFMERATEARR
HAVIRLE, BT ERTTHAMT . A LI
s, SRR ARIERE BT RIREE, A
RVREARINLEITEE BAU SN LB,
RERZE 5y R AT 3% B K E SREA K #A,
NEEBEK B LR .

JZ I E BRERAT V& S i SRR R, AT
“CXUANFEN S S ATHR” B0 F AR ], SIS 2H 2R
HEHAMA VIS . Fr, B ERERT
ME THEARS, HEfa, hfa, g
FEHBR = — B A alE B, FHE T
FHOCUCHRIN, HRTT AR . JE T BRERAT 2R
KRBT TERRATIRIIN, BAKRST
WHE RSN HS LN B ZE R (LM
L. EHESREETEBRRITHREN, i
TTH R H I R FEAE FE S HARAE .
ZREHAEH, EITEHRRITEFESHISAE
HURR, HrpMorEHe, ST ERESR
R =z —, EITEPRMRIT R0
TEHK, PATEFETHETTEPRRITEE
ZRAMT; IFES e IR BT E R
TR EHEEZERSMFMR S RE,
WIEHLIT R S A E G, MREHE
BIETK. AUTEK. AREUSE. 5EXARE

&, BITERRRATIUTE S K Thfdded, o
AR E TRARAT IR A IR AR E AT A
AN RS S, B SATRATE, B
DATIABFAEMRRR A BT, BTN
P ARAT B A A PR A 7] & g TAR/ N R K,
JET TR R ARITIR I AR AR EE K, ik
EEITGIGERERA R MERK, HE 7450
FGE AR AT EF K. 202341 H18H, &JH ]
EPrRATEHSFOEL, FEETE )%
AT RS E =N = aE
HOFERMEEN . 20235E2H3H, Ex)l4ked
AT RATHR G 3R A AR AT ORI M B B 23 1
SETRER&E. Ea N eE e E TR
AT AR PR A 7 S AT B ol 25 B FL s 2 3
[ TR ERAT A A BR A B I3 o AT Rl
#, BEITEPRRITROERAFTRRZZL. I
FHEK PUEE T EPRRAT R R il EITTH
PRERAT 3 B m B A ST A B FEE AL
M B2, AT HERHF A E B IUE.

MBI KT, #F20224E9 &K, JH ]
E PRARAT S8 — KIE ARAR A AR A A IR BT
AT SERREH R RS BT, R
12.05%, A1 R B0 5 L 3 45 A ik 10%, BSAL
SR, eI IR B BR IR .
F20224F9H K, BITHEPRRATHI T KRR A
IR BB H A A A, JT -+ K AR & i
FRR A H o AT A B 11.95%, 5 AN S

KA G 77, EITHEPRMRATIZE (e
N BEILAN R ARATIR Y S SR I ¢
BT g S B E PRI R R
1r5%LL R AR sl )R . IR AR
E NIRRT . B A 20224E9 H K, JE T TH
BATAMRP AR A @R A ZEBE]
Hl B AT 5 AR R M 28 5 2 NEEaR . A%
S BREPREE S, HETHXTRN, SR8
AT 5 AR XU T 4%

AR, R E BRERAT AN 58 38 25 0N %
I RE, AR AH 5 AR [ SR L VR T T B A
IWEER B RE. WERNRE, AN
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FE 8l € RN 3 DA, ORI P 47 1 ) B 4
AR FFARAE AR AN L, 0 N
i) o) B P R 4 M 5 A B AT 1B DL AT
BB AEAL,  FERTE VAN S R ABT A e %
PR PE IR . TR IR PR ERAT H AT S T
i He AL o5 AV B A I I AR &R, TE 0 R
FERI AT B R, PRIIE 1k S5 I8 1R AT 2K
i

2. R 38 K P

ENERRITESL TEMNELSRERA
HRRE AR, FRAREEKFZELR .

JE T E PR AT L TSR i 4. R
2 FHEW RS R B A, HEHE SR (8
R E B o RIRAS Gy 151 i 1H 2% 7
2\ EREHE . BAT R E B, AT RS
PEALHAS S AT EA S AR S AT TR S50
TR BATRRR T A E I AT KR
BRI TS AT CEEREAT) VG 4T CF
FEAT) RRERTBE PP E I Bl S5 R TA R A
AR E AL AR, HFHRESRS. aRE
FRZ L ST RURS B R P T AE
B B IR T 2 1, AL Z E IR, AT
ey AR TAERUE o e A7 KU B 3 A
DA Sk H 4 T RS B AR

JE T BRERAT AL 1AL DT T IR 73 2 At
HIRE, SEATZ A ETTECR, (5 XU B AA
RIZLEE, [E5HNEEHK PR 25
AN HESE DR, shASE DR, A
WISk IV B . AN B AR S5 T B R
B, LARGIS v MR s s xR, I
H 44770 2 I s 7K P DL 2 %R BE 4 75 oK
AR ASF B T 7RG, Tl 1 R 7K P45
HIE T ARSZ VG A s JE 0 PR 3 Ui
G BT LA I S e Tt s o T R, LA
F 5 B BR T  ARE BER 00 AR N A
T R R B, 7 E KRR KU
CL T A R 5835 R A XU, B 40 248 ) S iz
AT AL

3. ARk

B 1T E BR4RAT SR B ALTE T, AREE R B2
BRESNBEXBRRBROHEE S, BER
EREIEIEY Rt

JZ 1 bR AR AT 1 8 T8 TS T AR R
(2021—2025 ), WRHRKIERL, 5aMAE,
WRFEEA AR, PR E R SRS, 4]
M55 SRt RSN B 2 B R, B
b ) K DX AR 0 R, ) A v O R R
AR R o T BRARAT 4T T AR A
KRS “BIH. . S, TR LR
PR R Sy, IRRF “RE S A thIEl B
TR BRI VYRS J 5, 41T
TR R AR, TR G A TRIEIR S T,
JE 1T E PR AT A3 — D UR A A A1 “ R BB 7,
Flge “EBrMb” 5B R i & i
R RO R ZE AR S, 4715580 IPO i

SEIR A RIS R, ST PR AR TR A
SR FA RIS ARSI, k2 T e
A, BRI, 28 A3k, 75
AL PR RS E E AR ok
X IR WA VI [F) 2o S5 2R 7 (B I, (e “ A
HAAE”, HESEEHER S, K= M%HE
RIXER R ERRE, JEHRS KBS
17 AN & el T e P D RN R R K
TRECE): )RR HE R RS, KiEsert
FTEMMILE G, R, B RE
iy, LG BT IR R, R
Wl N A B e 5 B mAER,  QIRTRAT A
TS, SRR E SR BeEre e
TRERFY; HAERERE,. R
v BRI EAARSS R, AW A T KU
FHL, ORI R AR SRR AT AR R KR
— R R A, KITR B ARTTZ AN
%, IHRTE PRI PR, BT
BRE. BEE, EITERRATRE B RS
HERIEFRR, I HEE T ) s 5 i A
LSS R

(SR i )

N
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LA AT AR RIS

. FRWSZED

E I TEFRRAT IR RE “EFRL” bR
AL, PIZK MBI RS SR AL A M EEh L 5%
X#E, BBEESSIHNME AR K, HXAL
SRR ARRHERNE, KEREFNA
Wi aa .

JZ 1 P ERAT S LI [ Bl ez, 2
RS L A R s AT R AL
%o BIAMNRYUMRTE BRERAT M LLSTAT . AR
AT, BTN AT AR SR,
H AT CE Bt s bl =4, B K=/, Bk
= M AR PG A DU KRR B X 2y
SCHLRIIR 2%, A e ) DXL A0 35 M s A1 J

Mo TR, T BRERATHRBEA L 554
J&, MRS SeiRLst, BB X AT
XS BAEEEAWHR T, X L 58 5+
FEEEA FTINKR, ABTE R 30 A0 R A ATa
BT HAWHRT 2554 1. BLAh, BishiE
WU S A AT AR B HRIE B 2265 L (Aol i
B RO M (B HD, R I E BRERAT
EPIIA AT ISR B AT 2 oL
%, NETTEERATS Z Uk R, GEig
JIRFERINT RAF Rl B TR R AE RS
1y, T PR ARAT A7 R0k 25 3G 8 22 s eAh, 15
i NGO S IR PR A e, BT 55 T
BRI KIS (ILRS),

K5 ARHTHHR
2019 55K 2020 55K 2021 R 2022 £ 9 HR
A H i b #H 4 i b H 2 i b H 2 i H H 2
1Fa T A % 7.66% 6 7.35% 6 7.10% 6 6.22% 8
e G S 6.01% 5 7.25% 5 7.55% 5 7.41% 5

A BT EA AR TTE FRRAT R TTATE BT T ARATR L F 69 T 5040, ARS8 R @83k Ak E e s A3k

BAERIR: BT E FRATRAL, BRETE

JE 1T E BRERAT B4 ol 2% 8 B d ] [
BRERAT FIAR ERATHF e, IEAESR, BEAMY B4R
TR S R BN TR . ITE PRARATIE— 25
e g E R, k. £8
EWHET RIS IS RP KR #E 2021
AR, WITHEPRRATE ™ 28T AR TN
1889.79 1¢7t, #fiiih NN 1754.89 147C,
BT N TN 134.91 1278, S TiA7#K
BTN TR 1207.18 1270, &K ARH
#r N 79 995.14 44,70 2021 4 SEIA )i 3
ANRTN 22.15127C.

IAER, BRAUTIRFE “ IR NE” INEE
Hmg, WIS EEHACEAWETE, BRI
b5 Ratd R e . B 2021 4K, BT
MAIT AR TN 1448.82 1275, it AR
N 1296.04 127t A F ML a4t AR 0N 152.78
1278, & WAEF AR T N R M4 1035.52 1273,

B IGTH AR BT N 690.88 14785 2021 4
KB HT AR TN 9.29 47T

1. 8] 4 ATk 5

EERRTE & SIATFREmE 5
AR AT RITILS, SHAFFGER &G HAR
FERFEAKT; ZWFERRBLH, AFR
IR PTG Ml 557 s AT R
BR, RERHLREF. ARFFTH, AHE—
BACERGH, EITERRIT A R HE
HHTRE

NEAEAITI, T PRERAT S5 & e R Rt
BRI, FRELEdt MTT 58 5 AT B R
BT BL ST R ACR , A i .
JE T I PR AR AT DA S AT R ™ W OB 007 1),
NEAEHREAIFFEEAL s BEFRFRH ST, B
HEHE P RREERGISHTI R, 1T “X5
BATEAT E X7 0, S 5T “R
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BB A5 A VR AR

TH7 BB AE T SIS “ T BE
B =T ik RN, e il S e
il e fReR . e BAREZ 0L S5HEANL B E
W BL B Z RS RT R R, TR
BEMIRS SEEHAES, WimimiEaiE
Tto MTEER, JEITE PRERAT 2 R A7 SR 2 1
K&, HEEZERE, FEHTHRT K
AR, TSI EBAA IR TR, 53
BN SR 58 B JRATURG £E 2878 X3 A [ b 5 4 s
TR, ARG K -
NAGEHOL S5 T R E PR RAT 328
X AR R ANER BB, U X R
B, Hgpik. HE M. ]RE . RAES
“HORE” AL o EU. 2 ouie. EEr
A “DUAEIE I 7, IR AR S5 SEAR BRI - N
PETHIR 5 AR TE IR E T PrARAT HE— 25
SCRpfIE MV R R AR AR5 56, Il R
el I VAW NI R (S IPN A A
SCRFAIE ;RIS gtk B, 3R AL ™ dh
WERMBERBURE, DV MBIl as A
QTP EAC” BERSS s R AR R
Wi, R BRERAT B <N TRoNAR” R,
FE4 Rl Bh B MR T 7=, TSR

FEGEL . e I AR ST T
betb 2T, ST E PRERAT AR R i —
H 5 N BT B s, A il P I = i ]
mAR RS, 9B N Al A H 27 AR A Al
“ G HER T RREEIR M X TS B e b T 5,
H AR5 Al B B ATIE A “ [EAT 5 e fil” A0 Ak
e BT B, BiI AN AL ARIT R AR
WTAE, EEstbfishdt—Damie. ITFR, i
[ FRARAT HES DT 55 a5 T, IBD R A
GIE-IRVARLNAE €59 &2 P PNV €50 ¢
TP o R ST AT T, o DT
B LEE AP .

A1 & GHAMEGHEL

80.00% 75.34% 73.71% 73.47%

[F— 71.40%
70.00% = —
60.00%
50.00%
40.00%
30.00% 24.66% 25.07% 24.19% 26.27%
¢ * . N
20.00%
10.00%
0.00%
20194 202040 4 2021 A 202249 1] K

== AlfE L e E R

AR BITE FRARATF HRE BRI, RSN R

k6 HEHuM

& B Uz

2019 2020 2021 20224
FR R FR  9AK

A TR 478162 478858 4885.86  4859.36
B 1565.19 1628.36 1608.54  1787.85
PRAE S A7 3% J HoAth / 7938 15554  158.26
Nt 6346.82 6496.32 6649.92  6805.48
e REvHFLE / 57.80 65.02 69.88
& it 6346.82 6554.11 6714.95 687536

g (%) B EAFRMKE (%)

2020 2021 20224F 2020 2021 2022 4F
FR FR  9AX FR R 9AXK

75.34 73.71 73.47 71.40 0.15 2.03 -0.54
24.66 25.07 24.19 26.27 4.04 -1.22 11.15
/ 1.22 2.34 2.33 / 95.94 1.75
100.00 100.00 100.00 100.00 2.36 2.36 2.34
/ / / / / / /

/ / / / 3.27 2.45 2.39

JE: 2019 SFARIER A H NS R FAN ALK T

HIERR: BIVEFRRATF HRE . M S MARIRBAA, RAETEHE

AR, ] BRARAT Rkttt Mol
WSS MR RE, FEEATIROLE B e, SEE
RV S B, [FINHE 7 IS A TR
RN B EAF HI SR 5], R RS
B AN AR AE A I 1, AR IR AE IR

FE, RIS 7 S QU T H L, B 1TE PR
PATHER BT ERT. AMIE B8, b7 E 4T,
Ef. EITH e il HAT(E e A5 10 KA
B, AR N R AERE, @I
AR AT HESH ™ i 8137 AT A /DMl Al i
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LA AT AR RIS

BER R, ANIAE DR 55 R H Sk LT AR 2021
R, BEAROENETTE AT N 5Y
K CEMETR P ANl FEE HERHO R
i 2026.51 1275 .

2022 EET =2, JE I EPRRAT RS
ANFEEO S SRR, A EAF RS A
B BT E T PRaAT R8sl Y solk 55 45 44
VS, G0 R U T %) — FBC 2 W) DR RS ol B
JE 1T B BRARAT 12— 28 I RNl AR DE ki )
FE, % 2022 4 9 AR, EITHEHFRITEEA R
H2 NI BEER CEAMA TR . M
=BG O RECN 2180.94 {470, B LA
HKIEK 7.62%.

AR, EITEPRRAT R R =R Ik
FReJJEB, SR S M IRIGREE, S T

&
& B Uz
2019 2020 2021 2022 4
FR FR FER 9 AR
G GHEAT N 3961.62 423262 428511  4179.89
o W 26.51 5125  127.85 14131
PN & 706.52 1029.43 1385.63  1806.56
ANt 4668.14 5262.05 5670.74  5986.45
e BRI / 18.29 23.08 28.85
& it 4668.14 5280.33  5693.82  6015.30

SRE R AR A B S5 Bk A 7] &b
V5% B AR, RO R RO A £ N R
. AR, JEITEBRERATOEHEH MECE BY
DRDE L OO ITHIR LY, DR
BELCURBRDE” “RRICIE” “ R IERILY” HETT
FE i, FEHEHUR A B R RS s, TR R
IHE KBRS HEARIEH, QIF“ % L+ R
MM IREN. #2022 49 AR, EITEPRRIT
EN OB RIS AE 267.01 1270, M4, JE
T ] PR AT SR H 22 i it 2 ) 5 A B3 45 FH R
B, RREEHEHEVS A 55 AR A FH AL T, ok
VA28 MRS AUE DY B A8 [RIIE, ok
SRR AR M, 7518 OREE A
BRIEEOR, 4 SR p AR5 - R .

7R

2019
FR

84.86
0.57
15.14

100.00
/
/

g OH (%) B EERBEKE (%)
2020 2021 2022 & 2020 2021 2022 4F
£R FR  9AR FR FER 9 AR

80.44 75.57 69.82 6.84 1.24 -2.46

0.97 2.25 236 9337 14946 1053

19.56 24.43 3018 4570 3460 30.38

10000 10000 10000 1272 7.77 5.57
/ / / / / /
/ / /1341 7.83 5.65

B RR: B IVE FRARATF RS BRI, RO

B2 e RHEAAAGKE

90.00% 84.86%

80.44%
80.00% 75.57%
69.82%
70.00%

60.00%
50.00%
40.00%
° 30.18%

30.00% 24.43% N

19.56% .
20.00% 15.14% -
10.00%

0.00%

20194 K 20204F K 202145 202249 ]

==\ n] DR T o NBEIS EE

AR BITE FRARATF AR AR, IR TE R

2. RERATL S

B I E FRRAIT B EBRAT LS = B AR
8, PAERLESERRERE, HBEL
S ERFLRT; ZhRARREEHE, ¥

SR B E R K ZRER R, 1%
BB KEE, BEEESIRN RS
FIAE SRR RRE, WEEWEFR.
2022 FELIR, EITHEBRRITHEEFRIER BT
B, MG IRIFRIEE K.

JE 1T B ERAT DA M 55 v o o RS N
Bk, 856 “L AR &I RPE L EET
— A =R, HESI L SR . B
ITEPRERAT I & B A R, RS
B AU SR s KW & R 8 Bk
5 WESBERE PRI ERR: EEHE
WORVE X BUCR LA L, HiGH RS CYB
M XIB BB B s Tk, BOAME—— R
AL TR Py = R S A R AT
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LA AT AR RIS

S RE X% PR EAN. BT
2019—2021 4, JE 11 FREAT N hnse i )i &
B, FEMEEATNA, RIERATE
&b, I SEAN B L ik & Ok S E A
B XA [FE 55 R TR, S8l & A K
KA Pz .

FPRS T, TR E BRERAT 78 5 R A
HREE, RUAMESRHASE, FEYR
BERAERS, QIFT s Embr it i M
BRI R, 2 AR5 A, IR AR B il e 55
U SRR s AR AR B [ B N R TR
W&, BUNARER N R R AR M8
RASCAT A NIRFAT s 857 “1+3+N” [P
REBSMRS AR, —AFTREMRST
AT PERMERI M RSB IRIE A E L
Ak SRR DA R 2 e B R, 4k
JEAE SUE RS ERTH T IRSS TR

AN NGERTTTH, B TTE PRERAT 7850 R R
FRAE, ARG RGM. ALK, 4
R 13 B4Rk 5, Bk BB E 0%,
S PR R . e B ey, B
11 EI BRARAT R A5 BT 08 IR ) 5 /N R AR
ENXFETE, PR FEHERT
BRI AT, I B ZE BAE AT 2
M RG T FE. ek, EITEBFHRITNA
POl 25 S PRIE A e s, R 2021 R
NGERARE 1385.63 1270, HH M NS E TR
AN NTH PR OE KA 5 08 3K 43 ol o DR R S B
11.54%. 8.63%F1 3.93%, T¥Ek &5 itk — DAk .

AR, JEITEBRRAT RS R
A, G RERS R, KEL R ERE .
NIRRT SR, IR A B DA
JE 1 PR AR AT 95 7 5 Y 55 TR TR B AR AR 1 A1
WEE, DAL S ARSI . 276 3%
aa e, I BGURE R = R AT . thAh, B
] ] B AR AT R B TS AL 2 28 B DA 7 A,
AL 5 4540 . B 2021 4K, [ TH R
FRATHI P AR 55.24 1270, CA BBl
B

2022 FHT =R, ST BRERAT R

Bor (e, INREEWRT WS ER, WMER
FAGEA Pl T [, ETE PRRAT R
IESNE IS IR E (6N 7S SRS SIS

3. eEk kg

E I TEPRRATIRGE B 5k %5 kR K ish it
EHFREENRERWN S, THRAR
SRR SHEEK; ®RELFERFER
W, BEMAZT T MR EB™HERT,
TR ARAR B R BRSPS KUK

EITEBRRAT A G BB R a2
ZAEMME LS E G E RN 5™, Jf
R B i b 55 75 SROT e [l i fiolk % o I
oK, T BRARAT TN B & AT B £
BRI RONE Y, B T RN AT
FNPAE R Bl i AR A G755 . T
B ERAT [R] Ml B 7 e B RS o B2 A ) L A
s H AT IR 5558 5 6 3 E 2O A RAT
e o] A 71 T LU ARAT R 2% 5 552 D B0 R 7
7.

AR, T E BRARAT IRE T 3 A0 A A
BiARA, AW BB S A5, IR IRTT B
Ji, SPRHERERR . ASFR e R, RN RSt
2 BRIV 7 i A B L S HE S B A H R
BRREL, P REL SRR, B
PR B U e . TR I PR AR AT TR BT
il LBCRVE SRt fidr . E6L. 7 BUR 6
Mgl fizr . EITHERRITEIER
GO PRI Z B B DME TR N
IR, RAF BEAL 55 A AT = RAT N
gl AT B py st R
ZUF AT ERMEEEMIERT, FOER
15 R TE RS 1 Dl o R 1T 1 B BRAT (5 A5 it
BRI T O G ] e a2 i, 2B
RS ES39 K= g2 N AN7 =5 Vel AN = A AN B = 4
AR EIs s FE G B 1 E I — A 5
Mfrik Mt mite, RENFEERZ
PAE it BURTERRLAT. mdon s vt Hib
P A B IR | ORACTE e A RS
ST BRARAT A B AT i, 12052 23K

www.lhratings.com

17

NONE VAT



ESEETSRNERAT

China Lianhe Credit Rating Co.,Ltd.

BB A5 A VR AR

R = 4 S AR AL BT 8 Fofh 2R3 o 3= 22
AT AR PR . 2019—2021 4F, JE [T
PRERAT SEI IR IR (I SR s F BN
A aE) 129.81 {470 111.80 1Z G A1 94.17
{276, R TEEA.

2022 SR =ZSE, T TEBRMRAT L 5
W EAURRAT T B, TSR N B4 b AR
RUEAT N BB RCEMARAT el T, %2
EARMREONRAE, ARAEL IR BE S R BT
b 2T, BB R AR .

k8 IR M
€ # oo

L A C7))

2019 Bk 2020 B5K 2021 45K 290223? 20194BK  20204K 2021 4B

gz any 1916.90 2035.01 2050.25 2076.27 63.22 68.56 72.59 70.09
(GFE. Wt BB = & B R 440.14 268.86 208.56 163.86 14.52 9.06 7.38 5.53
S RS BV 7 106.22 1.03 0.00 - 3.50 0.03 0.00

SRR 134.68 122.70 75.23 117.56 4.44 413 2.66 3.97
K4 267.64 268.73 297.71 444.16 8.83 9.05 10.54 14.99
ARl s iR 134.63 242,59 114.02 47.30 4.44 8.17 4.04 1.60
RAR ] 7 Wi 2 I 18.80 471 5.00 3.12 0.62 0.16 0.18 0.11
AR B A B AL 8.96 9.38 37.66 50.58 0.30 0.32 1.33 171
St 4.10 15.06 36.13 59.57 0.14 0.51 1.28 2.01
E547: 3 qa st 3032.07 2968.07 2824.56 2962.42 100.00 100.00 100.00  100.00
e REvHFLE / 31.36 22.83 16.11 / / / /
ke BT R T IRAELAE 22.08 27.56 24.73 18.37 / / / /
BERTHH 3009.98 2971.87 2822.65 2960.16 / / / /

BAERR: B IVE FRARATF IR BB, RS RERE

A ECEs X JETY ] B BR AT IV 55 0 3R I Y0 B 9 SR 1D 6 B
BRAT BT M A8 12 7] T I PR AT BR 24 7]

FLTTE BRIt 7 20192020 4FRER DL R LS il A A M AT R ] AT 2%

NG e Oy

2022 FE=FEA M S IRE . EEE RS
S5 P CREBRI @A 1K) % 2019 Fi1 2020 4
B IS IFIAT T H I, fEEEK ST
SRR A0 0 2021 4F 2 FEI 540 2%
BT T T, AR T ARAE OO B R LA

FAT.

L EFAE
AR, I BT AR R K
S AT LT, B i R TS,

Wit 2022 ME=FELS M EMERS I,  BEEWERPMHRA.

A9 KE4M

& # Uz d B (%) B HERIER (%)

| 20194F 2020 2021 2022 4E 2019 2020 2021 20224 2020 2021 2022 4F

R FR R 9 AR FR FER FR 9 AR FER FER 9 AR
PRt = 756.47  574.81 644.05 589.90 8.26 6.05 6.39 564 2401 1205 1.36
e b B 7 660.15  616.11 800.97 773.09 721 6.48 7.95 7.40 -6.67 30.00 -3.48
W RS %1  4560.33 516621  5572.49 5878.99 49.81 54.37 55.33 5626 1329 7.86 5.50
BEE 3009.98 2971.87 282265 2944.05 32.88 31.27 28.03 28.17 -1.27 -5.02 430
HoAth 2K % 168.32  172.46 231.53 264.58 1.84 1.82 2.30 2.53 246 3425 -9.88
At 915525 9501.46 10071.69 1045061  100.00  100.00  100.00  100.00 3.78 6.00 3.76

i 2022 4 9 A RIEAK A RA RIS 1611127, Bk 8 PHRKK 4P AEEF
FAER R B E FRBRATF RS A SRR, BAATAE T
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BB A5 A VR AR

(1) Btk

B ITHE RRIT RSO SHEK, BT
W EREFEHFRRANEE; FREZRELT
RIMVEIF K, HREF TITREREHAR
RHREHF L7, TREFRERE P K
R R RIS -

UTEER, R PRARAT I R IR SR 22
DrAA Nl B SR 1, S BRI AR
DI o WITHAT WA R, IR, JEIT]
IRl AR AT AR5 2 22 7 A8 B 2547 b XU % 2
T DU BEAS R ROBOER, B IR SEHAT Wk R
FER I T R o I U= B B UK, I EEK,
[ B ERAT B 4k Bk o AR OD R R, Iz

T D3 SE A T BERR A R 1] [ PR ARAT 55
o A D 55 3 A AR — £ T DL R e 5
KIKIIE ST, L E AR SO I .
PR TTTHT, TR AR AT M AR 4 il 5
UV o P MV K DECSETE RN
PRAE, FREINIRARAE TR - 2 E B AR X
W, SRUEr /N by A R A s A ) B
PR, B A PRI PE JEU,  SRAG SNV AG L
PR, ARAE I3, Xk, XAk, =
PRI SR, ST H B LA A
ARCEAET, KRR FERT 5 R BT b
B, 8 S P SR RV 55 10 22 S A KU A

A 10 AT EKAT AT HRAH L

2019 R 2020 £ER
o g o 5K
T Mk (%) 7 Mk (%)
R AT 26.64 HRMEE 26.79
KF] L PR A FL K AKF BRI AL
it R 11.32  JEEHEY, 12.20
J A=Al 956 JEihk 10.09
LG AN 25 AR 5l 7.95 FLEAIRG %5 ARSIl 7.61
Gl 7.48 &bl 5.91
a1t 62.95 &t 62.60

2021 F£R 2022 & 9 AR

. L= . g

T Mk (%) T Mk %)
R AT 2204 HRMZE 18.77
g =l 10.18  FHLGE AN 55 AR S5k 9.70
IKF S FRBERI A L%
it H 9.86 Jah=k 8.71

IKFS FREEAIA S

LG AN 25 AR 5k 9.44 JHEFHL 7.81
SRl 571 &bl 6.27

ait 57.23 ait 51.25

A RR: BITE FRRATF MRS BRI, RO EE

Bt [ Brb i ms o dE ik, 1 EBRERAT
S5 RS TR E R, Bk R B s
YU RUEEE . MR | ARSEIFRRIEHIX,
ERNLIE N TN & G- E Bl e €I Rk Uy 5
AR, 2019 FELLR, I EPRRAT R KBUR

o e i PR A RSB B 2R, E— 2N
SRIZAEML S5 ISR A B, B 2022 4 9 H
A T BRERAT 25 JTURU: 28 e M DU v
FEHR IR TEBH A PR

11 BpEFEHEL

£ 5Ll 2019 &%

IR RERIBEAEFE (%)
R TZE P RRRIBEAF . (%)

2020 ER 2021 HFF 2022 £ 9 Ak
3.37 277 2.69 3.26
25.31 21.49 20.48 19.71

BAEROR: BVE FRARATH IR AR, IRA e R

MRS RS TR, JE 1T E FRERAT HE K
DIHCRA R OO 32 #2021 455K, ETH
B AR AT HE BT HR R DR AR DR A S B L R
60.58%, HLBH o EASEAR . AIESR.
JERL B = T H S AL, LA & A0l T A

S5y PRI ZEBEER N ol 15.14%; 15 FHREEER G
tt 24.28%.
2019—2021 4, JE [T BReRAT AR N0 52
2R TIR I AR e T A, A I ZORT
PEAE RS & BT AR R BE R AR
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LA AT AR RIS

5145 FH ARG AE 2 SR 153 20 ZoR ) S, IF
WS EEEE TR, samm . 65 mE
MU RS R BRI SO 77 5 XU 4
RS T B, AW hnas RS & 8 ) . XUk 55
FERCE T, TR BRARAT B AT R AN
SEME, FEMERE SRR TIE, B
PP WOR N, BRI AU 7
TEYRUA . BURELE S A28 ARG 56 22 SR I
2403, IR RSHKIE WA B . A
K, EITHEFRATIR TA R E T,
2021 FAZBAS K ITEK 43.01 1278, HiEEH4
B ik IR U B R 0T i
R, fFa T R AR A B il DL S BN
B RSIEIC B F B, E T EBRRAT@
DT, A5 DR 587 AR FE R
BUF/KP; (B 2020 LIk, ZEMEAED NMTE
THT e 18 B, 5 A IR R T2 7 5
|AEEIIMA, EITEPRRITA R 685K
FAERDGR G LA A T, S 0R 8
I T W, (B SARFNENEAE E AT 8 TR Bk
Vo 2019 4, JEITEFREATEE MR AR A 60
R UL BER AR R OTEK, Rid i 90 K

DL ST S A RO LI BT R R%; 2020 4L
K, SZE i g R R, ] PR AR AT e B
BUFSH, STAEARER, @iREK R
90 RUAENAR, g 90 KLL ESvaky
AR EEIA T ETb . B ITEBRRIT A BT
K EBAERIER AR HlE AT
METFIE &G ORE, EFR, FEEDRITR
MBI K, EEPRRAT RSB SR A A
T, PRI A REA RS (HIRA ARG
R SRR A

20224 LUK, TR I BRERAT DY R S B
BURFEG K . BIT0= M E M, W%
REFERZFEW, FEITERRITA RO
A RGERE L RGO ] O AR
5 LA BT, E ORI R E A BT R,
AR T30 AT A R SRR~ 35K P2, JE1TE
PrRERAT PR FF IR U AN R BEAb B
20224 R —ZF A B AN R 9¥3K45.0144 78, il
&R, ik DR T U B A R
PR HTA RGN A, E T TEPRRAT

R4 T 15 R PR, 20224F9 H K 165.14%.

212 RWEAE

% H &8 UL Hk (%)
2019 4BK 202045K 2021 $ER 0249 K  201945K  20204ER  20214EK  20224E9 AR

IEH 4573.46 5139.27 5497.44 5713.85 97.97 97.67 96.94 95.45
KE 61.35 78.84 113.44 190.07 1.31 1.50 2.00 3.18
R 19.56 12.17 50.00 32.08 0.42 0.23 0.88 0.54
B 1213 30.06 9.72 46.13 0.26 0.57 0.17 0.77
ik 1.64 1.71 0.14 432 0.04 0.03 0.002 0.07
KA 4668.14 5262.05 5670.74 5986.45 100.00 100.00 100.00 100.00
AR 33.33 43.94 59.86 82.53 0.71 0.84 1.06 1.38
IR 130.09 108.45 104.87 191.70 2.79 2.06 1.85 3.20
REBHE / / / / 323.47 259.80 202.73 165.14
RBREE / / / / 2.31 2.17 214 2.28
@H 90 RPAER
IR R / / / / 64.91 94.84 88.00 97.42
BAERR: AIVEFRRATF RS AR, ReTE

2 RABRAR B A BAEWE, 2022 £ 3 F KR HIT R RAT AR A3 K F 1.89%,
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B RRAT HE IR BARE

A3 xE. RE. @HTHIASE
3.50% 3.18%

3.00% A .20%

2.50% 2.79%

2.00%
1.50% 1.31%

1.00% 1.38%

0.50% 0.71% 0.84%

0.00%
201944 20204 K 20214 K 202249 H K

= CTERTER N T

BAERR: BIVE AT F MRS A RBA, ROT R

RRGERN L o S5 N

(2) Bl BRAZFEF =

B TR BT BB = RSB #8; fR
FREMERBRBEALEBLT, FRERE
BRI AR E S

VAR, T BRARAT R 8 7= o 5% 7=
WL EA T . 8% 2021 45K, | HERRAT
[E) MY % 7= 1440 800.97 127t Hor, AL
Hotth SR LA ZR R4 279.47 1278, PrHi¥i 4
A 227.83 .05 ENIR S Gl 7 = 15 A
293.67 1276, FRENERMGS . BUR G2 A
AR . SRR AE T, JE1THE bR
ATARIE B N B, X458 PN AN AS [ R 2R A 4R
AT FARERAT S RIATLAA 20 591 V5 BB AH I (1 35245 PR,
BEAMERAT 42 HE ] 590 IR V2 06 7 R I PR XU B
B o IEDLTE = K, #2021 45K,
JE 1T BRERAT O R A2 A5 FH AL [F) Ml 55 72 RS
BP0 ENEFE R 0.07 A2 TG AE HE

AR, B ITEFRRAT IR EE T B
TEIIRE, RIS RS R A5 B P AR T S
FER BT PP B RIBE TR, [R(E DRk 55 A
Ui, BARELOT BT RS B R B . #E 2021 4F
K, BITEPRRAT IR RG34 2822.65 14
JG, MWitRLERE, #B%E~FERZ S5
SR FA L BRI A B R R . B
F 2021 FR, JETTHEPRRIT A 5 M 4l gt =
R B R AT 5 53 ) o5 4% % 55 7 1
] 15.77%. 21.90%71 61.05%, HH/bERTES
Bl P AR M e . IR SRR G, E
[T PREAT # TR T LAigr . [BIE A7

HRRI. i@ st S TN . W
PR ERE, 2020 ELAK, Wit
MR 5 RE T EAREE R, B TEPRRAT
PG TE 7 G R 15 RS B B ) A B Tt o
A 2021 R, FEITEFRMRAT O R A FE
PR GEFE IR 55.12 1470, FHIHE P U AR v
A 2879 1270, LIRIEAE B S EE N K&
FEL TR 55 R 55 Ml RS 48 B 0 7= A BT R 4
AR e F B LA Bl A m RN E, HE
FE B 1 BAN I Bl DA % 4 (BT UAC s S IR AN B
PE, ARSI B 1045 A XU 7 B 7 Bk
Ko

2022 FFLAK, ST BRARAT [R5 = A
HHT R, BERSREEARET. #%2
2022 9 AR, EITEMRITMECRAEEH
AR FDY 52 7= 1 E BRARAT #5855 8 7= 4
2962.42 .70, THEIREAER RN 18.37 14T,
T IR P AE 2 A B 85 A Ak 3 AR v T
I P45 FH AU o

(3) &SP G

EI'TEBFRATRSMNE S B AN ECR, B
RIES KA A iR — e AR, HI]
EPRERAT R AN H EZNAE SR, 55 A
PURAT AR SLICEE . {ReR . DUFURIE RIS FE N
T B EFANCE R T AR S5
B, E1TE BRRATIAR TR Ik 55 R,
[ D 1 R ST B S5 AR, RS B K
VR BTl i . AR 2021 4FK, JE 17 FR4R
ITRAIMBE VIR RN 1653.16 127t. HH,
HRAT R WD B A 1052.36 1270, BYEK
20.51 fe.ou, JFHERERARET 100.58 1270, JH
{EHUEREN 474.13 1270, BT EFRRAT RS
WEMNG G EH, RIS ER—E
E A8 ) PR IE 4 B U A E RS 28 s A
2021 K, R 1T BRARATHE I AR AR ST
TS RA 1004.71 4T, PRUE 4 HL R
91.56%, HUAT A SIS IRIE 478 75 LU

2. AR BRI
EER, BITEBRRTESMNARBERK
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GH, BPFFAEERKREANEE; TEMA ARSI SIS KR RREREE TS
ReRFEK, SARSBLLERLE B, RKIE

A 13 RiR%EMH

& B Yo Pl ACTY] B HEARBHGE (%)

2019 2020 2021 2020 2021 2024 200 2021 2024

R R FER FER FER 9AR AR FR 9 FK
WA Y4 206835 207518 228350 224659 2423 2357 2461 23.36 0.33 10.04 -1.62
EIRREE N 6346.82 6554.11 671495 687536  74.36 74.45 72.37 7150 3.27 2.45 2.39
b fEAFK 156519 162836 160854  1787.85  18.34 18.50 17.34 18.59 4.04 -1.22 11.15
oA £ £33 119.85 17443  280.56 493.71 1.40 1.98 3.02 513 4554 60.85 75.97
il 8535.01 8803.72 9279.01  9615.66  100.00  100.00  100.00  100.00 3.15 5.40 3.63

JE: 2020 SRR 2021 SRR A 2022 4F 9 A RS A HA LA RIES A3 T 6 MASRIESE
I RR: BIE RRATF RS A S0k, BT

JE I TEBRRAT AR T & EBONFENE G BT E BRERAT HoAth 77 i R 4 280.56 1200,
BRRAT S EER, EITEPRMRIT/NBE b RRAT S ECR AN 115.42 1276, HAhFEN
PHRERCONEY, T SMEE K,  ATESR TR 6T
LR A L B A K . SR R E, 2022 LISk, EITEPRRAT TS T4
A 2021 K, HEITEFRERATEDY LA AR BB 5 L AR IE A R, A s
MUK BGR I RN 4. SR Emst e Echge, HhegSEARmEa e, 7
FANPAT 53 55 7 T 3 BN B e 73 0o 3R PR s A A TS R RO R T4
37.78%. 14.71%. 10.44%#l 37.06%, Mifffiizy  F 2R A REATEREHAR A G E B
W B HRAT B RN AF 5 FrEl. 8% 2022 4 9 AR, EITHEBRERIT HAL

AR, JE T BRARAT R R A R 5 T REN 493.71 1270, Hor i i L ARAT R
BPEHONEI KBNS, BE 2021 4FK, %1 248.04 {4 7t.

JE I BRARAT il B A7 3K 5 A7 3 BB 24.19%, B T E B8R AT FARR S EAK R GF, B
GBI E LEA T EMTEEEE 79.47%, FBREKPRSIEEEAER. TEk, H
IR OE LS, AR AR E ML, B EBRERATIR B LR R K, BT
(1) 52 JAAF 3K 5 EE B AR oA = e — e R . AT BRI AR IG5 BN W, R sh M

Ak, EITEPRRITIORN T X SATHESE SR80, BRI . KR a7 1,
HETBOI L, A RARAT A RIR S Al S by s T g sg e, =) [E BReRAT
PR A A GRS BB IG IR  BR 2021 K, AFIRELE BT B, @R OQVERIAT A P AR L

A 14 RAERAT

o B 2019 R 2020 4K 2021 R 2022529 AR
wmsh B (%) 88.45 104.97 125.25 117.98
mAMEE SR (%) 221.64 384.92 241.89 178.37
WRaE R & (%) 113.26 109.14 106.94 105.83
FHEH (%) 70.87 79.42 83.37 87.84

BAERR: BVE FFARATRATOR, BoA e R
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3. BEMELAA

R, MR RAT IR TR L]
BORER R, EiEFRRTFERLS
BRI EBELE, RS RN PR

RS BAFE RS, SEEWERAE
KRR, REESTHREIEERKR, BiARAK
FHERFRTT

& 15 MK EIEAF

EN (276
RN (275
PR RGN (27D
Bl (20
ELSCH (2ot
W55 R R (275
B ME SR (L0
A FIAIE B (25
HRE (278
HEZE (%)
AN (%)
AT AR (%)
SFT G (%)
SFE IR (%)

2019 ££ 2020 4¢ 2021 % 024%1-—9KH
168.84 179.19 167.92 126.09
130.35 137.54 138.79 115.07

18.33 20.00 14.42 1.38
21.63 31.16 27.06 9.92
96.46 116.95 110.43 89.69
43.00 48.19 53.55 36.07
51.07 63.41 53.26 51.71
123.38 125.92 110.94 88.13
63.15 57.28 58.00 37.82
1.72 1.76 1.75 1.49
25.47 26.90 31.89 28.61
1.43 1.35 1.13 /
0.73 0.61 0.59 /
10.82 8.69 7.78 /

AR BITEFRATF A . M SRR AR, BT R

J& 1T BrARAT FLEMSON 22 ZRE T 3K
G RS R [RNE A RN s FILE S HE 32 BN
AP AR A ENEFLE . TR,
1T PRARAT FLE BN R RR A 3, (H
WA TR EE, — 7 2020 4 LAkt T St B
G TH2THHEN S, # IR RN ER . Z4h Bt
B OESHREER R AERA RN NT
Betliead s AR A SRR S5 1 U 9% T B %
FIE ARG KA 2208 . IE4Ek, EITTEER
HRAT RPN e B v AR A K AR TR IR 2R kR
SN EORIUE R 2N, BRIP4 R
P

J2 1T BRARAT rh D 5 RN 32 ZRIE FAR
HAL S Bk s RS FE S5, 2021 4,
28 3 B SRR O (3 K, AT
SRS HART BT, RIS EE T E BT
8 3% R AR SN 2 RTAEE R B, 3t as
JiTHl, 2020 FFELAK, RS HEN,
o BT B R B AR R SN T N B
s, FECYFER TG IR L E R KN

WldEs 2021 FELIK, BEBHREREL EAEAT TR BE
TR HAMBBTR H T 677 KL Z 3k
PEARFTEL

JR T B PR AT B Ml S 2 Ol 55
PR B 1R 5% (5 RIS - 2020 4F,
JE T PR AR AT B A AR Ok (fF RTRAE 2R
R BTN R, B T DL B e
PURECRITEG 2021 48, JE T TH PREATINRAS
PR RAERE ST, T AR E TR ™
IRAELHE S5 THE2 70 B R B, 5 B AR IR R (fF
PR AR o teah, BEE 7 SR
LGk, TR BRARAT L 55 S P 2 T
TREFIE K. UL ST, JTERE T PRRAT
BT REAR R BT, R ALE R S
AR BT

MR KPR 32BN & T
LS AE AR IR 52, TR 1] [ PR AT 15
MR Z T, HRBAR A I T
B KA R 5T

2022 fERT =Z%, mT i EERSIUER
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ISR U R E R e, R EPRARAT )
BN B FEIAA AT R, AAE T
Was K, HEShHE LIRS A I K. EL
THRE, BEBRRAT AN LA BT R R,
FRAE YRR A TP T, AR B 45 I8
ETHRAZ ORI, R A BT B . 2022 4F 1—
9 H, EITEFrARATsSLBUEN IR 126.09 127T,
i EAEFRIWI K 1.89%, SeElfFlE 37.82 12
JG, BEAEFMA T R 18.41%.

4. TR

B I TERRIT LS RS R RN B AT 46
BE, mZ#sr_REAFFIMEE, A
RERFR TR, BAHEHETRES .

VAR, 1) bR AR AT 22 B8 I R B A7
BBy A RAT AR T R AR B A i
R, JETEBRERAT 0 KT A R AL d ik
RAT —PRAZEYE (AT HEARFIR. K
AR BT IR AN — G BE AUE S (1) 7 A g
FETA, 2020 12 A, EITEPRRAT S8
—ECHERYE, WA 8.61 LM, HLELERSE
48.74 1270, 2021 5= 11 H, E[TEPRRATELL
PEAR ATV A 7 2 A BT 27.74
{64 120.22 1256, BEAk, 2021 4E 12 H, &
I EBREAT I R AT 30 12 T0K 81, — G A
BEFETE . #E 2021 K, EITEFRRITR AR
W&t 792.68 1276, Hor A S 120.22 14
TG, RN 187.94 12756, KAELAIIE 229.13
fe.75, DENM ARG 145.21 147T.

16 FAALLHEI

o H 2019 E R
o0 — R B AS 1 530.50
A N 719.44
PRSI 8 7= AR 5867.05
RSB 7 R 64.08
ALAT2E 481
JBe ZRAL R 7 B 6.77
PR ER 12.26
— R BART 9.41
L —HHEARTER 9.04

2020 £ER 2021 £ER 2022 £ 9 AR
597.41 646.35 669.41
787.43 803.11 858.21
6526.73 6845.78 7312.79
68.69 67.97 69.98
5.10 5.93 6.04
7.34 7.87 7.99
12.06 11.73 11.74
9.49 10.44 10.38
9.15 9.44 9.15

B RR: BIVE FRARATF R BB, RO

B 5 IO 25 RS R R PR R R 22, JH
I BRERAT ARSI B8 7= A R 1 Kt s [F)
e L (e EIN A O | NI S T N 2
BB OISR I, MR 37 23R BT .
MEARTE M RE, BEITEBRERAT 2 R EL
RIBXT G A FEII R, Iz 2021 45 3 AE[]H
PRERAT 70 1270 2 B At o7 B L ], 8088
AT FT N

2022 1 H, EITHERRATRI KT 20
e TolE e BAMR B AT, — R T AR RIS
{HpEAE & D05 RRa ke, TR 1T BReAT ]S
IBLEE = AR R A, 0 B AT R B
i, B 2022 4F 9 HOR, EITEPREAT — R0

AFERE R A% PRATE LR AR
TR

£, SMERHF

ST BRARAT A7 DUk T S 0 E I 1 T 4
bk, HAEREE WL T 2531017,
VR DIk D ARA T, T I PR ARAT 7R S RF 2
AT R i 2 < RS E 45T T R HE
TAEH, FERITH RARE s ek R BA 5
ONEEAL, s NXERT, SRAG TS
WU LA B8] 45 S RF I AT RETE K

www.lhratings.com

24

I  d4d ~Z=\m

Is



KESEETGRINERAE

China Lianhe Credit Rating Co.,Ltd.

BBk AE TR RARAE

I\ REHEMTRENI DA

HITERRAT SRR ER ™ BAR
BN A SRR R ORIRRE TR, SRe
EEBASLS) . WHEE RRsEEHR, &
SR AT BE SRR

T PR ARATURAT A AR T 50 12
TE AR T Al IR O L ERAT — B T
R (R NI E L RATR) » EDLAR
TR E AN, SRS TR
WA R S A, N AU e S A&
FARIA SRR . Bk, BT E BRRAT
BATHE S, AW SR B TH T R 25
JETREEAFHAE, [ FAE R S Al — e £t
A MFERE OB, i+ —JHEA T A,
Hph—HHEATH, RO—%FEATA,

#MEMRG LA, EERBRRATORTH
W LE A S N 1) Rl 5t 77 A 63250 1278 Rt
AIAfFR RATHAE N 50 127, LA 2021 4EAR M
SR LA, T E B ERAT S AR B s 1k
B A AR A 0 e Rl 7 A < R R
PR ROLR 17, AR ARAT X ] EPRAR
TR RETIRE AR, SR P 587
B A A i o A (5155 ) R B U

& 1T B pREER L

B H RITE  RATH

StfigrAse: (o 300 250
AT eRARS () 5.48 6.57
ARG SRITEAGE: (D 2.64 3.17
HREEREEAE: (D 0.19 0.23
A ERY RATH R AL A A BB FR4RAT € R AT ELAE 45 0
DRRA B R E AR, e R B IR AT A

HAERR: BT E FRARATIRAR AL, BT %

MRk, TTEBRRATA ROEHR
RGP B 7 o ELA PR RFAE AT 20K, 57
H LR MR AE ) PT BEPEAN K 53 25 #5 58 Hh BURF
R BIHARROR, B Imiitsh PR B.
Tt RE , 1 PRERAT 7 Tt iz B AL,

3 ReRB MR KA H

PAE A HON T, Ferb e Ik te s, i
foihe e e

BEE, BRETHEVONETTEPRRAT AR
WS A E B IRFFBONERE ,  RERS A ] &l
o B SR 2 A S AR, AH6TR
AT RET IR -

. &ig

SET 0 1T R 2 TR W 55 P
SNSRI K T TR 52 5 BT VA
I 7 L 1R BRAT KA 2
FIARA, IS (S IAAA, TR
R
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Mg 1-1 2022 &£ 9 BREEPFRRITEI+RKIRERB R

BEE AR Eisi e CrA P R L)
1 TR AN HEAT 16.65 12.05%
2 A TAIRAT] 12.24 8.85%
3 T TR TR AR AT 5.99 4.33%
4 HHEREA VSR AT] 5.80 4.20%
5 [ TS ERA TR AT 5.42 3.92%
6 [ TR SRR A ] 5.39 3.90%
7 PRGOS ERATRAR] 4.69 3.39%
8 MR R A AR AT 4.45 3.22%
9 NIRRT A AR AR 4.22 3.05%
10 R AR AT 4.04 2.92%
HAERIR: BB FRATRAL, BREFAT
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Mk 1-2 2022 & 9 A REIEPFRIRITHLA R E

REEBEERS

KERZE 5 18 R
FUHEAR

HIEFITE

|

Ty
o
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i

_J

Ty

TR 558 ]7
[ NI ¢ } [ =il ]—

WREEE |
oy

hEEEH

FHOIRR L
s

[ SR i A0

[ R EF A ] [ FHET A A ]7
PR 4ER

FEREE e
B

HAT R 5%
FzERL
Vo 7 LS L
ABATHL

AL

W23 G T
Kot
T
Rt
BOGmIT
R

25 RIT
il

{ HH 2R TR

FAPRIR: BTTE RRATIRAL, BRE 58

[ EIEREEAR A ]
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AHIRAT

> HBH
> HE

www.lhratings.com

27

Ry £Y

N

r

o\



BESEEEGRHERAD B o
China Lianhe Credit Rating Co.,Ltd. e YR

Misk 2 R3FEEsR

KibHATIRm A AT IR A ERET IR EITERRITR

o
201 St s U] U] A AT
PR (L0 7961.50 7683.46 6189.54 10071.69
SRS (20 3575.70 3743.10 3068.84 5572.49
TERUEE (2ot 5161.86 5441.42 3386.95 6714.95
AR (275D 566.46 520,22 492.47 792.68
HRNE (2o 65.70 78.31 48.59 58.00
e/ FATAT (%) 69.80 75.96 59.45 72.37
TRIGKE (% 1.20 0.98 1.30 1.06
WhEEEE G 297.87 402.88 274.01 202.73
RATER (B 13.66 13.00 12.99 11.73
Bt — AT RE (%) 9.69 8.70 9.36 9.44
B (%) 0.88 1.10 0.82 0.59
SPERB IR (6D 12.69 15.99 10.67 7.78

AR Eord) Tk, Wind, F EASTHREEEERER &
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B3 3 A IRITEEM ST ELRK

ELLa) | HEAR |

S Y e

W4 A B I+ A7 T8 R SR AT BRI

[E 55 7= AE TR b B Aty 4 RATLAL) R T +-47F H % 4+ S N R B 4 il 8 7

T lﬁJﬂ&ﬁm/ﬁﬁmmmﬁz%ﬁmﬁ)\"ﬁﬁ@@tH [ ) 4 i 5 7= + [EDE AT S+ R AT 1 5
75

v ﬁiiﬁm’ﬁF&E/Té%%ﬂﬁ#ﬂﬁﬂ&f’ﬁ+E1¢1ﬁﬂ&ﬁ:ﬁ4ﬁﬂﬁiﬁ&ﬁ+&ﬁ
5 b 7+ A B2+ H At R 3 BB H 73 IR 5 B

BRI B R — 2 BTSRRI B 1581 <L00%

K% PR BN TR BRI 5 A48 <100%

AR E AN RIS ARG A H1>100%

g €7 T TR R % S R R FN=<100%

REH iR DI R F S RBUA BRI RH<100%

| ZR AR PR — 8 52 i T BRI B INR ) 8/ 4 4F 1% LS IS <100%

FABIAT % o (BRI &+ BTAT 3R HE 4% &) A7 3K R H1<100%

s L BN B = [ B 14 471 15T <100%

8 T 42 Ll A AR B 4Dl 25 BT 5 1R AR E Bt 42 <100%

MR SR (TR =R K 30 H P &34 1) <100%

Mkl e UN e DAL B & R INAL 5% 4332 F <100%

PRI IR B 7 e A e I3 T 2 1 8 7 A IR &1 HE ><L00%

eadan TR R BUAT 3R H1<100%

DS 7 R K S IIASL % 7= AR A0 % 7= 4 41 <100%

WA R A U 5 T RS AL % 7= <100%

L BEARTE B 2R A% B AR 4 1 5 TR AL % 7 <100%

Bl —REAR TR H A% O — R AR T B0 25 TRURURS: IS 5% 7 <100%

—RTATEER — S A5 TR AL 9 7= <100%

FLAFZR (— G A —— GG AR I EE 5 BRI A AR 72 4285 >100%

1§ FI 22 (R 2SN AR 5 5 - B S AP 344 8 £ £6) <L00%

EISE (AT A BB BN -ARAT 2 B0 A 2 32 )PP A B

AL MV 5% 2 5 38 3% B 7 Mk N <100%

P Al = 2h 2R A R R U G 72 Jo A+ A 5 72 0 80)/2] <100%

P BE FEI AR 2R TR [ 55 7= R A+ K 95 7 S 401)/2] <100%

SR R B RE R 5= SR 3 587 L 8)/2] <100%
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BCE TS AR KGR ERRI S N =F %, 5% H: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZL. CCC % () LANFHERIN, T—MESHEHRTH “+7 “-7 {5t
TR, RN = BRI T A5

FERERTTSAE TP GOB LR S IR HE T, A5 SRS i B s i 112
X RIBAMERIE DG S, AR G S SOT 0N GBI BT RE.

HARSERBEE RS IR &,

ER%% X
AAA EAEBISIBE IR, FEARANZAR AT B, BRI
AA BEEMSS RE SRR, RAMBTFHBRIIA R, SRR
A BEERSREIBE, O ARG TN, BAMHREAR
BBB BEEMSRES— B ZAMAT I ERECR, BAME K
BB BAEMISFRENISS, RAFGF BRI, B RS
B AR5 I RE /TR IAR R T R 5P 35T, BAMRIR
ccc 55 HIRE IR LA T RAF O DF A8, BN
cc FERY ™ BB AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
C ARELEIR %

Misk 4-2 hKEIERSEEAFREERENX
B2 VA PR 125 R S 0 B SR A K S P 2
fix 4-3 FRREBWEREZX

PPER R S5 A JORR — 5 e A AR D7 1AL AT AT BEVE A PRAY . PR BRI H 73 IR . 14
M R RIS F,

TPRRE R

IEMH TAERZ AR, RRAGH G TR e BOR

R EHARDLARE , AR LRIF (5 AT REMERCR

wili AR ATIRIER, RRAF IS 2 B R mT REE O
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A FAE IR AE AN RN 3) £ F
2023 458, 1 B FRARAT AN PR/ 3]
“ZR” EREBGE (W) HREPREH

AR AN R M VRN 5 BE VPG A AT IR~ =] CBURfRIRR “BRE 845 7) Ak
FSRNE, IR BUE R A A TS F P9 RO A FF S AT BRER VP, BREZVPIE0EE
7€ SR ER VPRI A 2 IER R TEZR

JZ I TEBRRAT IR A BR A7) CLURERR “ A7 ") ML G BE BRI R BRHE 5
(R EESR NI R BEARSCBERE . IR B R %G SQ I B BOR BRIP4 & R 20 € 12
ARGV AT RN 52 R BZ VP T A

Sy ] A AR KA, UK AR AT REXT B 2w A LIS YR
AR A RS, 508 ) B S IR BB 5 B A T SR B SR BERL

WK A GG R i D) R Bt =) I 2278 8 BUIRDL S A BB e B I B R AR A R A5 2
U IAT FERARAL B B A BEXT 5 2 R BOA S 53 U0 FH P47 2 AR M F) S U
RE AR AT L ERRE, REAT N, Bl s B E HIrRgER, AR
ERVPAAR T, FHZ S BOR BRI R FE PR & [F) 208 1008 b 35 BRI VP i i ANt 2R

W o~ A ASRE R SR BEER BA PP BERE, B ML E IUE . RATIPHR S RIZIE M
HAER, Bea A AT LLES 1 B PR
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