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F1128.50%. Tiiit 2020 4, [EA KAT A
RATIR 78 S R AR FFEE R R KT, IR AT
AR FATE D5 = =& A I IG — & TR,
PR SR

BRI TR, H/MRITRRIRIT
TEFMAE. 2015—2017 4, WiMEAT AR
WATEH T AR AHE T, §EEKFZE
R E. 2018 AE R RAELLK, BT HRETY
FIRTAT, M THRATRAN B SRS H 1
H, —ERE L RAT R KA R
(L 45 % 77 0 2 20 AFDO 5 i IR AR AR 08 7
EORTE ™ i & AT 5 P = AN ERAT I 2 R e
FEAE T S o ISR R M ARAT 1 R 4
IR G TG, BRI R T R
2019 4%, FRE AT EZERN 2.20%, [FlE
T 0.02 AN E S A SEBLERE 1.99 Ji{2Tt,
[F L3 8.91%; B /™= Rl 2 FH 55 A1) 2 43
HIA 0.87%F1 10.96%, [A]EL4) 5] R % 0.03 Al
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0.21 26.51 0.57 10.55 0.21

12.98 706.52 15.14 827.99 16.12
100.00 4668.14 100.00 5134.85 100.00

E: 2020 4 6 A RAAEA R H A 12 RE T IR
HARRR: LIVE BT RAM SRR, BARAE LR

(1) A8 4RAT L4

B IERRITE S L EFrama am
BEMIFRATBRITISE, EEEREMAE
AWK a5 REIH T ERK,
REFHLREF. 2020 FLK, AFFEERME
REFLAETH.

J2 11 [ AR AT 3 Bh N 2% IR A T 34
ik, N E KECE RS Fm, FESEhuE.
WHL ML RE RAESCTRFTEFAH
thy it 2ot EERLePULil >, b
KRGS ARG 1 . TR JE T [ PR AT 45
BERBIRR R, FrEfdt A g8 5 ARAT T
GRHEESHTR, "I SmERE, ik
Fufsiaifg . B 1T E BRERAT ALE SRR F4h A7
=N D177, HEB A B S A 25 A R
AT REERE S, BRI R
KAGHRGIEHTI R, &SGR O
Ak, WD SR BT RS E G, <ILT
W& B G Mg T & ERE TG =K
R M, HEshZ Il 553 N2 FA0IE E BT
B, Ed 2 nRS AR, B RS
BRSS SAEHAS, WP mAEREA.
TAESR, I BRRAT A A7 B AR 35 fR
K, BE 2019 K, [EITEPREAT A AT
(FPRIES AR KM HADL, TR R 4781.62
1276, SAEE A 75.34%; A FIBE (A
LRI, FED K% 3961.62 1470, 558K

A 84.86%

AR, JE 1T E PR AT RrEe it N Al
WS HIRRE, TERATEA L EERME, REY
HERL S EE, [FRHE 7 EEH T
BN AL A5 6 K85, HIEEIRRS
5 AN AR E R 1, ARG TR
2, fEERERCE, e mtFam, EITE
BRERAT FF SR FT 3 /NG b B R I R 77 s A
527, FALHIR S IE ARG TS5 454, it
PACH HEAFE . AERARAE WA IR DL KRR B 4 v
NP P R B R K AT R I S
ZHR I IT R BB R A, 2R T MM
Ak 2k FAS DT B, DU 2 /M
s R 4 TR #E 2019 4K, BEAF O
7, BITEPREAT Mok bk (ENAEE
B8 4% 1119.81 12T

2020 FFLIR, JEITEPRERAT RS A F
AT S8 K&, FRR I R 15T 50~ B A5 0F
U, ORI RR NS AR AT 1 . TR 52
PRI HlE L . bR B EW ST
F BITEPRRITIEE R TieARS5E,
B H T ANEAF W E AR BT, A%
FZAT R P I BRI B i A 0 Bk A 4 B
S BlZ 2020 4 6 HoR, JETTHRERAT A A 47
FARHN 4986.86 1470, B HFARIGK 4.29%; 2
A BE A AR B 4306.86 140, B LEREK
8.71%. Hrfr, BEAF AR, /Ml Bk (5
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AT AT AR RIRE

MNLEMELTO REUN 1282.40 /47T

(2) REHATLS

B T ERRRITFERIT IS TR AW
5, MERRLSLAPEKRE, HSBME
WS EREEER S BB E SR B
FIIERLMHB R R, WHEEWAERMN.
2020 AR, B2 T4 LEREANANFREOL
SHRRMESTHE, BITERRITHERX
EMNNEERHE R KRS

J& I E PR AT AR I <2k A fe s 2R Nk
2 LR — i = KSR, TR R 5
LGN, @ EEL TS, HEh R
TGO . BT EBRRAT 785 R A #
FRAE, ARG R0, AMKF,
12 RS T4 R 52 T HESZR B DR W e v b,
Hlge@miE A, Rafane. wERIE. AEL
VU 007 B 3 i AR AR 5K B BT — Ak
PI“BUE AT, &2 P iRt 2 e
AR5 WS PKRRZEE RS (CRM
R4 b&, RiFRPEHEERANEE,
B iZ ARG E G BTN BOHR
AT REAEIRER, AT SC B B & P B B
WA R0 B 2R, HRRE N E p = E AL,
BT R TR SO R, T TR T .
Ak, JE TR BRERAT AN AAE DR U35 OR
Pg e K A3 . BE 2019 45K, JE T TEPRRAT
BB KAE 1565.19 1270, &7 S F
24.66%, 7 ELRFEEARTE DTSR 706.52
1275, ST 15.14%. Hd, MALE
PR N NI PRGEERIE B Bk 43 ) o5 S A
R 41.90%. 33.78%7F11 17.99%.

AT RS T, JE ] E PRERAT i et
TCIE- RS A R RAT, QURTHEH & FE 8
3, AWHRIHERAT RG] 7). B ERAT
555, AR E T E PRERAT R IE B4R
TR, &P S AT RS TIEE, AW
FEAR L IE AR TR Y s[RI B T E BR AR AT
ntREg AR, Pl st RE SRR H

I AN (AN 5B A B A 2019 K, JH T
E PrARAT B RATHAT R 37.99 ik,

AR, B EBRRAT RS8R I &
A, AR EERSIRE, KLk LEEEH.
MRS BRI E A B AR,
JZ 1T B BR AT B 7 A 3 25 L8 R 2 AR A P A1
WEEH, DA S A F g . 255 3%
mfEmE, SEIUFRGEHE R B RAT. BhAk,
51T I B R AT DR s o TR A i 5 R 7=
B, PRALERIIL 45454 . A% 2019 E K, JET]
[ PRARAT BRIV 7 5 4340 147,50 1270, Horh, {#
AFR = S A 63.94 270, ARFRARERIAFE 5
A 53.56 127G -

2020 FFLIK, EITEPREUT RS 4 E
IRTE R AR SRR X I R 2R T Rl
FHEG, B SREFE KRS ZIANE
J RS Al i B 7 o 1A, DT PR AR AT AR
PG WA N DR R IR A BTk, B4

PR Ss, BITEPRRIT — g R TE
FERNUINRE R IE, 5— xS R R
WATE KRG T 38, NSO S5 BB R &
BE 2020 4F 6 AR, HITEFRRITiE 7R
%N 1658.66 1270, £ AR 5.97%; A
WA RBN 82799 16, W EFERHEK
17.19%.

(3) &gl %

EITHEFRITRE T ML TSR,
TRREWVEEN, BREEMFHRNML, Ik
Mg wikis. B—AH, BIERRITRE
F—EMENERARSEFEITR, EENE
BT SRREETRERT, FREHE
Il 145 A R s 1t XU

AR, R ITEBRERAT R 5t & b es:
TRE, [ENE T RS A RR SR AL . #2019
SR, ETTEIPRERAT RN 7 4 R %01 2068.35
f¢.76, HAGEEIN 24.23%. o, FENMEAR
FRN B2 4 425050 531 v 638.87 1270 A1 196.98 12
TG, RATFENVAF A% 682.16 12 &R fiis4x
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AT AT AR RIRE

E 97.00 1470 R BEAS TR AR B AT R A
103.42 127t CEMTTEPRRAT KATH 33.46 14
W E BRI fd8). 2019 4, I TEPRRAT
AFEIRAT T 294 WRDAZER, (R m{EA T
1368.40 1.7t IEFHK, JETTHEFRERAT AL 55
IR AR B R s, BiE 2019 4K, EITH
BrRARAT AL 5 771440 660.15 1278, 5 ¥ 77 KA
) 7.21%. Hrh, fEEDY 399.22 1270, HAR
PR SR NRE ST 7. 2019 4, B
I TE BRERAT DL 55 R 235 S H 3.69 1276, B
553 R 252 H 35.69 14T .

AR, 1T BRARAT R T 3% A A BR
BARAL, AR S AR, IR T iR,
GG R BT TE R BT I RE, (R R R 4
V= ASHE R BRI A,
IRBETE BE P B AR R E . Bl 2019 4F
AR, BITEPRATRE 5540 3009.98 127T
(MR T, GBI RAIM) 32.88%. H, fidF
PR RHT 1916.90 1470, AT T LB
63.22%; fiFF T A e RS . BUR 57
Ak fFE N E, HAEDERNAZRET . X
TG TE, T EPRRAT B R G5 kAT
NFEERIEFEATHET AAY, R NBUR BT
G, X TG AT FE I A A2
TR DA K e EL AT 20 PR T, PRI
FrE e AT . A 2019 K, JE T EFRR
ITEFE KB~ BRI AR 440.14 1278, H#%

RT BEFR4EHM

PE G R 14.52%, JEJE B DUE BEk
HE, RRIEER T /bigr. MARECRE ,
FKAF VS T = KATM A, ik
TN LUK 5 =l . #2019 4R, 1T
PRERAT ARl BE TR B AR AT 134.63 1278, A
PLAEA 7 SRAE AL Sl 55 772 22 5 BT R 5 4R
P& MR [ e W 2 2 Y, R B A S
W ML i, @k, HlidrAAs
sk, #E 2019 AR, BT THEPRRATHE I
PR B AR 106.22 1270, IR R AT
3.50%, A NAELRAERAT MV R, 28 55 F
FEONIREAT I ARIT S, RIGHIIR
IR 1A, TR s, B E bR
AT LR oo T B B AR 1000 {2 A
R E =35 m 38 7 bR gt e . AR
2019 4FOR, JETTHEFREAT RS MR RN
267.64 1070, HIXTEELCLEL) 8.83%; - E
N AR FHRESMEMES, W THE
g, JEITE BRERAT — MOE BT ] HE A ST
IS EEN, BEMNGIFESIKELE 6,
BUR MG SRS ARG
WA EDNLAF RN T T PR AT A 4 Bt
d P AR TR ORARE i s AR 4 b
AR A, 2019 4, JE [ EPRRAT SEEL
g as CELAE MBGR IR E R SR fidF
F AR FE TR BN F BRI %) 129.81 12
JGo

B3 AT %

2017 fER 2018 K 2019 FEK
% & Lo & ;| Lo & | ha B
i 4Bt 1361.88 46.31 1570.26 53.67 1916.90 63.22
LSk 66.85 227 52.95 1.81 134.68 4.44
S RLRY IV 453.97 15.44 290.35 9.92 106.22 3.50
fEHE R B = R 963.67 32.77 655.64 2241 440.14 14.52
Hegr 87.18 2.96 247.87 8.47 267.64 8.83
AL B -- - 87.17 2.98 134.63 4.44
RS [ 5 YA i FE IR - -- 12.52 0.43 18.80 0.62
JE LT A ] AL 3.62 0.12 438 0.15 8.96 0.30
HoAtb 3.40 0.12 452 0.15 4.10 0.14
BB = A 2940.56 100.00 2925.68 100.00 3032.07 100.00
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AT AT AR RIRE

P AR R A A 1853 15.23 - 22.08
BB =R 2922.03 2910.44 3009.98
HAERR: BB RRATEERSE, RAOTS 4

2020 FFELAK, EITEFRRATIESEA RS Wik .

(4 BT SRS, AL Bigr 800E o Lhidt— 22 Bt
ARG FEDY AR AL TA B K. R,
JE 1T B PR AT 4 2 B R BRI . (B HE R 5™
BRI REA R, #8555 7= S M RR s
B 2020 4 6 HOR, EI'TEPRRATHRTE 5™ 5
HAN 3124.76 1470, H P iz R RE1 2066.32
{276, ST RN 66.13%, {EFE B
B RIREUN 392.96 1470, B RS EA
i 12.58%.

7~ RS EIR S

JEZ 1T EBR AT E5L 7 H S 4. HR T
LG A RIA B, HEE R (R
FEREE B Ry RIKAS B 2 K i 2% 5
=) FMAERR. BT EEA. SAT XS
PRAGER . S ATIRER A A BT R 5T
WHERERZER . AT RSB BT AT CE R
A7) AR Sl 55 BT R e KU
EHHALKR, HFHMERS. SREHZ.
MV S5 ERIT S PRGBS 1D P o AR 1] LR
B STy T, B2 ER. MEgE.
R (0 AR o AT KU B0 47 Tt A 3k
I R A T AU 2

1. fFRAREE

JE 1T R B R AT T A A KU 2R ) A
TR SRR, R A P KU AT AP Y
AT S B 2 03 2 ASRIBRAE B 4 1] %
CR ENAEp il 7k (/N S Y s
BIEABEOCR R, BLEORIRAE 5 i B L
r R BE OB E L AR B AT
IR BB . R A ERERE, JFOT
S B AL RS B 1] £ BTG A AT R
o BT AR KSR A B, I W AT

(1) BRF 15 ARFeE 2

BT EBRRATREAL T AU SR IE M R 4 B b
HIE, EATERUERBOR, EHRAREEE
REP5EE, EHANREEKPRIRERA.

JZ T E BRERAT 08 T 3 R LI L,
WHETHMEFH, MM ATREGER A
TG AL, B IR BGE R, et
RLBR (R 5 BEAT 4> 2w fiks  FR LR 6 ot — e AL
PRV R P15 B8 3R Bl 5 I e ik, RREE BRI
TN RS, FE e E e il XT
PR EIE, £mREEHE
R d OB T A AR F 4.
Gb, BITEPRRATE ST CEREAT) WENX
57 SR XU VP 35, Xt P BT SR LA 145
FARBS S AT . Ik, T EPRRAT ™
WEHAT 22 B TR, 14 x4 ) R
BB PREISR, Pl AR b BRI RE XU
LR IR, sEE KBTS, SRR
B/ EE; i R R AT, RS
W28 KBS AT HEE . SRR ZRE B, R2R(ETY
EHLRG R R AT R B S TR
AN B T4 FH JRUR: 25 B 6 AL A A0 R

ENMERBITRAXEERARRANZE
e, AKF] FFEMAFTLRHEE R, FH=L,
FH SR 55 AR 5 BA R SRl AT, ISR Y
FATVEFER T P WGk
F, B2 2019 R, JEITEPREATHT TR DK
AT 3 9 R MR, KR, FRESFI
AL EY, I, RN S RS
WA K Gl . Hodr, B — ROERAT LAt R Fl
TNV LR AHN 5 PR 26.64%; 1T FHOK
IS A AT B 62.95% (L3 8), TEEk
TR A T R . ARk, I E PRARAT
L P B G LA BT R R . A 2019 0K,
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AT AT AR RIRE

S A BT ERAR A Lo 9.56%. JE T E B
A7 5 M P AR Bl 5% 32 AR TR A — 2R3 T DA &
KUV RIBIE ST, A E YN Y3k
NE. REE G, T E AT RERE
s ) s 1 = DR 25 R, o) PR (R A4S H
T HENBRAE, REELINRIRZAE 4k s Hh = 28 s
PR BS54 v 47 £ s A

MBI RS o ST BRARAT XS T Bt = 3K 4
AR VTR SR, SRR LA 2,
WRAE—IR—5E, X8 XAk, =ZEH”
WO, SRR H B, ks, AR s
L. ARRKEATFER R AT RILEL, %
S b A S 55 1) 25 A R 4 . A A
A BTTEBRRAT b3t M S8 5 I XU T 4%

%8 WAKATLFHAR L HlE %
2017 £ER 2018 FER 2019 4ER

17k (iR |4 (R4
R A 33.01 fRMEE 3171 fRAMEE 26.64
s 1240 ik 10.65  /KFI. FREEAIA LB H 11.32
SRl 9.92 Al 8.85 itk 9.56
FH BRI 28 IR 5Ll 9.13 KR, FREEAIA LB H 8.19  RLBTRIR &5 M sl 7.95
il 7.70  RLGTRIR 55 M g5l 756 &Rl 7.48
& it 72.16 & it 66.96 & i 62.95

BERR: BVE RRATREIRE, BRA T R

EERRITREAF A EFREREE,
F TR 2 5 R R e i R B B
Ko B BRI RS FAEE, BETE BRERAT
28 AR T K, PR R ER AR E
W R, . | RELFBRREHX,
#E 2019 AR, HITEPRRAT R — R
KT XK & PR BN 3.37% M
25.31%; HHPEPREARE (WK 9. 2019
LR, ETTE BRERAT R RIS 2 R B AN
ANET AR EFA R, H— B InssE 55w
SRR T, A 2020 4 6 H K, JEITE R
A7 25 T XS 2 e B Bk 4R v BE AR A 2505 A2 M
B3R,

A9 RFREREEEA $i5: %

2017 2018 2019 2020 &£

Raxd B% &£k SR 6A%k
TR 5K AR b 2 —
% B 4% R

T R A / / 4.52 4.15
EON-E &AL e
BRATRAF 2 A

T TR — R AR / / 8.94 6.30
BB AL 2 — %

AR R YA / foo2zeT0s
K P

PN 4.40 4.83 3.37 /
BA+ 55 ORI

PRET 3151 30.11 25.31 /

BAERR: AR TR EREABERA, KON

MRS RS iR, 1T E FRERAT 58K
DIHR TR R AR R 0T . #i% 2019 4
A, HRJT AR R T IR A DY A R A b
60.66%, HLFTH ah EEAIEER . AUIUESR
IR B5r=. U HEL Plas s, RE T
HAE, {RIERTEE L HN 19.40%; 15 2R 08EK
5 kb 19.94%.

EMERRITERE=REEARRER
5, AREERRL T FMBARAKT; 2020 5L
X, HERH-REAG—€ TITES, &R
R KR RERIKEWN .
VTAER,  JE T BRERAT AR AR SO 5 2% U 1) 41
AT S RIAEE, TG MR B RIS A
A BBV AH S FE A AR, 345 F XU TR
SR RO SR, JEd S
THE. sgmmsstr. wEWMENH . A
R DT IB WA A 7 B S R A 4 A s 42 B
AN 0B R B R o R 7 Ak B T T
JE T HE PRERAT AT R E AN L E RS, R
S e R R A AR, R PR
THCRES, T ECRACE U mEVRIA. fit
BUFLE R85 DAL S5 2 Sems 45 7 =K,
IIRAS ROTKIEWAL B J1 5. 2019 47, JHI1HE
PRARAT A 4F RHSEILIL &I R AS R 53K 8.58 12
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AT AT AR RIRE

JC, BRI 811 1478, kAR TEK
25.44 1070 B FEMEATE AT LI I s
JESmRS mlge o B R R R, ETE
PRERAT A R ORI BT B, (AfS 5 T R4F
(1) JRURE 7 B it DA TN R A R SR I
B TR, JETE BRERATE 0258 R AR
FrfaE . FERS, fEREETHERT, BiI1E
B B AT X6 T 5% 3K L% 4 S I K o3 b v B n
&, (E153E3 90 K DL ESE RS R Bk Ll
B R B, #Z 2019 oK, B ITEPRERATA R 5%
KAREN 33.33 1,70, A RETHKE 0.71% (LK 9);
YA A B 130.09 146, ST FH
2.79%, @ 90 KL BSR R E A R BEak b

X, g2 L
R =Z

2018 R

%4 64.91%. 2019 4F, JE 1 EFRARAT IR T I
EAER TR I, A Uk 45 0% S s A 1 45
31.30 147T, FARDEFIUAE M RET 107.81 12
TCo

2020 LIk, TEFREEERIEm T, #5a
NVIERE TH = SHAE Rk, EITHE
BRARAT AN R OE R S 8083 5 Lhs B b
Tt B RE R A N, EME T ENEE
SEKE . A 2020 4 6 AR, JETTEPRERIT
ARG ARH 40.19 1278, ARITHE 0.78%
(LR 10); @HITTRARA 109.92 1276, LT
AN 2.14%, HAER 90 K LA ESRER S A
R SEaK Ly 98.58%

#5324 %

%10
2017 £
& W 5 B £ W/

E% 2803.03 98.35 3524.97
RIE 28.03 0.98 47.47
R 6.19 0.22 1251
ArSE 11.27 0.40 13.47
ik 1.46 0.05 0.17
SERAT 2849.97 100.00 3598.59
ARHK 18.92 0.66 26.15
PLIE G 91.21 3.20 163.78
M 90 REA A%
IA REEK 130.24
BEBRE 315.22
KRB EE 2.09

2019 5K 2020 ££ 6 A&
g W £ B/ & & M| & B

97.95 4573.46 97.97 5020.03 97.76
1.32 61.35 1.31 74.63 1.45
0.35 19.56 0.42 9.68 0.19
0.38 12.13 0.26 29.36 0.57
0.00 1.64 0.04 1.15 0.02
100.00 4668.14 100.00 5134.85 100.00
0.73 33.33 0.71 40.19 0.78
455 130.09 2.79 109.92 2.14
80.44 64.91 98.58
310.59 323.47 309.38
2.26 2.31 2.42

BAERR: AR RRATRERERABERA, KON HE

B2 *i. FR. GHTHEILALSE

5.00% 1.55%

4.50%
4.00%
3.50%
3.00%

2.50%

2.00%

1.45%

1.32% 1.31%

1y
1.50% 098% >

1.00% 0.71% 0.78%
0.50%
0.66% 0.73%
0.00%
20174% 20184 £ 20194 20204E6 ) K
== LRGN TREHRE —e=aiisa s

HAERR: BB RRATEEMRE R B EFRE, ROTHEE

(2) AERF 712 A RILE 2

EITHEFRITRFR MR R T AE—
EMBELA B, HERNEEBEREBRANTL,
X HAS AR B AR A—FH, H
RINLGFEA —AE, FERIRIES KK
AT R — e MR, R H S TT4E .

AR, TR BRERAT R 5= RS AT A
Werl. 2019 FFLIK, JETTEPRRAT R 17 R
VA HIAC B IR . B A 2019 R, R
Al 660.15 1276, (5B ST 7.21%. A,
A7 T8 R B oAt £ B LA 3R T4 400 399.22 12
TG, PRI AR 137.30 1470, FNIRES
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AT AT AR RIRE

BEPP AR 123.63 1470, USRSt ot
FFMIENVAE R . SRV ERE T, JEI]
[ PRARAT AR B HEN I, X 58 P A A [R] A
R PVARAT FIAEERAT S R LAA 43 Sl 15 A B (1) 4%
E BRI, B AMIRAT e F I 0 RV VT 0 A 52 % o
R RS P2 2 )«

AT 1T PR AR AT AR AR R i R R
AL RS A AR B U T A o 45 B0 45 9% 45 J7 1
1T E BRERAT R AR B SR & s @
B =2, AR ML 455 a5 R0 KU B R BUAN [F] 1)
HHBR . X5 A SR ST, BT H
B RCPE LR, A8 5 K PR S S AT SRl T
Wi AR R AN SRR MU BRI FATERAE,
HH B AT B ) T 25 i 32 AT IRV TEAS B P o S
fRABCE RN F ;s ERATIH IR B R
S REHRN, FEIENE SR KBSAFIE. 77
eI | e & N il S 1 P O Y =K 1
T G 7 A BRI B I S ol B T X ) gk
THEEEM, iRk, NTIRENGTRR
B =g EE R, T E R ERATRIE s
A B M AFRHEEATHEN o

J& 1T B R AT 157 23 B8 5 IBURT (53 73 A1 UK
P& b R, kiR 3 B A A
P AALL B, #E 2019 K, EITE R
BATEFE LT BT RIR %0 440.14 1276, 5
PG MU 14.52%, MR I S AL
FERBE, REBRmMER R N, FER
& HER RSN, k. F G
755 TR S5 LR KR L BRI 08 5 it 5
FAT, HrA, TPAARZE 17.46 1476, 2020
SRV U5 V2 [ B ) ) 1 e 2000 e S N2
B, BT BRARAT H T 9 i T I P45
RSB HE R 1A B e T, AT 2019 AFKJE ]
] FRAERAT B 1l 8 55 7 AR A 16.04 1276,
F B B AR 25 IR S5 L S 8 S 0t =
HUF R T, WS ZRTF B UL B A F R
PR, (HZ5 BRI 7T B AN P8 PA K 5 4 R0
HRMIATE M, ARBLVE 557 1015 F KR &
R S8 K

JZ 1T BRERAT R A0 H A E DA,
5% S Fh DAARAT A VLSS PRER . DEEGR A A
fERERE. 2019 4, B B S AMNCE R X
T HERAMEL S5 I ™, 1] E PRARAT Y 4
TN e O iy b 1 N 4
25 FNASE, BEARAS DY s MU RF 2L 189 i . 422 2019
R, JE T EBRRAT R IME SRR RN
2315.95 1270 HoA, HRAT 7K i SRR 1226.19
1275, SRR 726.12 1270, JFH AR R A%
229.35 1¢ot, HApNDEMIFHERIES. 2
ITEFRERAT R R AN S NG — (5 &, X
F A 55 R — 5 oA () CRAIE 4 B HC T A 4
TERGZERE, 2019 4EARHRAT K il ZEARIE 4
i LB R 89.38%. HEARORE, HEITEPRMRITR
AL S FUBAR XS B, AR ARUE 4 S SR $H 4 v]
PRt —E MRS 228

2. REpHEREE E

JR T B RAT AR AE — RE A B 7 S A U PR
o, 1B 8 ZI B R R E A0S LA REBUK
MR R ARSI EBIRF ™, s KRR
SEIE S

JE I ) [l PR AT T S 2 YA Bl 1 IR B )
B R SRR, RAE AT I USSP ) A 24 T
A5 T TR A TR E T B PR B
FRESHRERG = i Ea%MIT. &
BURB s 8 AT, HGUTmah a2
TAEs B AUE R A2 5 I AR I
BRI, AR U B AR 1 0 1 5 557 6
A, TR B PR G @ ETTEPRR
ATERG N A B CTRRA B2 13 HLk
AR VP REh IR P S A AR A T B A
FBG DL L MR s sl KU ,
I HLAERF 78 /2 RIS L KT BAG 2 % i 58 <6 5
SRATRLAF AR TR A5 TSN 1 RS 7K
P E AT AR TG A .

AR, T BRARAT s I Sk 1 2 2
EPENNESEE 1 FHIRAN, FshiEkgd
EEERE 1FLL L — TR TR
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AR AF BN IR £ AR e 1 AN, 53
— 7 T2 BT BN B R B 7 1 1 PR 2

FEPhfE1IFMUE (R 1D .

A 11 Aghisko Bl AL

W H 2017 FER 2018 4EK 2019 4EK
R 23 -940.00 -709.04 -285.79
3NMHK -958.18 -739.63 -720.23
3IMAELSE -209.53 -421.80 -1030.59
142 54 2270.14 2659.38 1290.03
5 FLL 248.21 669.18 302.31

BAERR: BVE AT RIS, BRA T R

3. TYNeE

B ITERRAT I G X E i R
%, HEZFENEHRTHNREEZK, T
B XK E KB -

JZ T TE BRARATSATHT . . a1
B AH BT HAH L) 24 6 T S XU B ZH 21
BN o FE o T A RS FE ) S ey R
B DT E SR 1) T A RS A8 B S0 L OB A A
i AR S PR A 2o T AR XU S A
SRBWAEL, T E N S R T
KBS BITEE . BURREW w08 H AR
TS HE BT I RS BELAREE . BUK. TR
MIPRA, ) AT THRITET A et JE 1)
FE PRERAT @57 1 BdESE S IR, 140/ 1k 48 PR
55 XU BRAE N BRI R IFXT5E 5 K P
HRAT IR P () 238 XU SEAT ZE i A 3, JE e ik
o A Ar . AN 04 BURE 2
i DA R & 5 v T s AR e A T o
SE HANT T 37 AU A5 BRAA 2R (1) AN 2H R 43 FH 3R
THIERAYE . ATEENEL R VA AT
SLHH PR

J 1T ] e R A T 3 3 ek R 407 R X %o
IhE BRI R 2 XU, 38 A R 23 B R
JEAE Sy AT REAT I B KRS ) B T PRARAT
BRI FEEE NR TS, RAARTE
AL T, AN RS Wl VS o S AMILRE 77 T
BT R ERAT R R T oS E AR AL T, Bl
AEA T LA TT AR ) 76 32, SRR 55 DA
won. Moo E, HEshm b,

BB BOR T BraRAT 0 AR A A 53 72 55
FIEE N N R 887 5 0 GAHIL A, BARF IR E
BRI AR ; S AARAT R T AL,
[ R R N B T A5 /0 98 7 M 45 A DL A J )
PAREAR BRI S R . SR, ST BRaR
T BAIRE 1N F AR RN

4. BAERNEE

1T E BRARAT LT B R 58 3 B 3R KUK
BEARGN KBTI, RRNAEETA
InERERAE RS B, BVEE KRR XU .

JRI) ] B R AT R DRG0 N 4 TR
B, @I EWRATHS AR, LS AR
ARG N IR R T ER R, HFEK
AR PR AF D9 BRAT DX AR o — 00 2 XU
AR I PR AT XS AT R I A 5T Es =
FOEBZ A TURE o A B AT B A XU
EHBOR. 2R, JPEMREFE SIS ERIER
(FSYES TR

JRI) I B R AT ) 5 45 11 XIS A BRI SR A A
RECEE BB, WA E ST W&, A/l
R B BT AR AR RS BRI DT LS A X
el T KA R B4R SR, WA A R
BHFEA TR L A XRS5 70 2 DA R B X
BrFEAR s 453 AR S AR SR AR UG B T L
LS, W1 T R 6 3 38 1 XU i 2 ]
FERESE.

T PRI AT R BB fe ST AT %
U B RBE XBG F bR (KRD AR R, KFEHR bR
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AT AT AR RIRE

X} L S U AT RS R g, S TR R
PR TAE, 55 RAT &30 K o SCHUA AR
Fehnas Hw R, B E KR E R . [H
I, SRR RS R B RIS S (LDC) Al
1 RS S AR ML, e RS H k55 &
ZE B IR AR R AR RS R A R R
RN BT AR SRR, T X 1t ) T i
AR 58, 3B S SR AR RS A PR OR AR

J T B R AR AT R HE T 45 4 XU T 2R
o, A R B AT, BTG
FRAE IR (P A 6 7= i Bk 45 IR AR AT i3
P TR e L (N i A R R R Sl S v
o ST BRERAT B F AR A XU B & 48,
SEPR AR KRS B T 2R 148 B AR AR AL
BAE, IR RS TIRE, IRFHRAE R
EHAFRERGHIRA TS

. MESHh

BT BRARAT 3R AL T 2017—2019 £ELLR
2020 5 EREEG M S5RER, SRR

i 55 BT CReRE I8 A0 % 2017—2019 45
FW SRR MAT T H 1, B E TR
EOL R, 2020 4E_FEA I SRR
KREH T EITEPRRAITIV K G H A
F6 52 T E BRARAT BT A4 5 1A & B 1] E PRk
B PR A 5] DA B e SEBRaz i) (1 58 ACBRAT AR
EFRERATE T A .

1. ®FRZ

EERRIT RSP, S5
FRERFERE, RENSREXNEREE
B BERSHERERE, BRkEsn
B, HPEREEEEEITRMEESR
BT TR, (B &SHI8E, MR TERE.

AER, B B bR a s A R 112 5 75 512
JE T EBRRAT & HIRBIEEAWT X, Iz A7
TR T4 ) R AP, BT FBER
FRRC P KA. #54 2019 45K, JH 1T HE bR
1T P20 9155.25 1470, b, BEEHE K&
b R AE BT, R BT AR 5 o A B
TR (R 12),

k12 FEEHM Bl AL, %
2017 FER 2018 FER 2019 R 2020 4 6 AR

g W MK &®W  HK &®W MK W MK
W45 503.90 7.07 556.79 6.91 756.47 8.26 577.88 6.29
N 784.71 11.01 936.77 11.62 660.15 721 289.35 3.15
e & 2790.33 39.16 3517.37 43.63 4560.33 49.81 5010.57 54,51
Al 2922.03 41.01 2910.44 36.10 3009.98 32.88 3058.70 33.28
HoAb K55 123.66 1.74 139.66 1.73 168.32 1.84 255.23 2.78
& i 7124.63 100.00 8061.05 100.00 9155.25 100.00 9191.74 100.00

7E: 2020 4F 6 A R A R H A5 0 R R R F T 4E
FAERR: BVEFRBRATRERE . MK, BRATE8E

LAER, JE T BRERAT Rk %5 7 HAR A Fp
Wesl. 2019 4 LISKSZ [F) MY T 3 i 2 7K S5
JE T BRARAT B T R B = I 8 D . &
£ 2019 5K, [R50 660.15 1470,
VPR RAI 7.20%, b, ARy K Al 4
REHLA R4 399.22 1270, TrHiR &4
137.30 1470, FENIREE &Rl = R%E1 123.63 14
TG, AR BN A BT A R AT R

AR, TR E BRERAT @ o) sk &
BRI NRA I SRR T B, HEBD DAL
Pk, #Z 2019 K, EITEFRRAT R T
AR5 4 4560.33 1270, &= RFH
49.81%, 5ILFFEHRTE. AR T RIEFHKIX AL
AR EE R EE R, ETEPRME
TEER = R E R e .. H% 2019 4K, B
I TEPRERATA ROTER A 33.33 1470, ARY
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FE 0.71%; DERIR & AR 7 55 5500 N
2.31%1 323.47%. BARFE, JEIEPRERITE T
ViR E AR, RN A RN E SRR
FEB

EAER, BEITEBRRATINR T 8%
&, [FIR RS R AR 5 (S 6 R
THRIT TR, R Bt Bt = AT Bir BTt
A 2019 FEA, ] E FRARAT 5 20 7 1540
3009.98 1476, (A A 32.88%, f5EHLFF
SR RE, LRI #E S RBUN 22.08 12T
et R ARy, B TE BRARAT R B B

DAl

%13

SR A

B DA Se B T B B AR BTN 2 A 2 1
SRLT . WAL ST KA BRI
55 A S S WGR IR BRI R, 2019 2K 5 L4y
WA 1.12%. 74.76%. 10.22%F1 13.78% (3%
13), S /D ST A S g e AT S
MIETE ARG, EITEPRRAT IR % ™ D
s, EICRREHETY . B A4
PR NFE BE 2019 FoK, EITE PR AT
G BB A SR EAES) R AH AL LR S
W aa IR A 9.86 147G

Pl AT %

PINE: 2018 £E5k 2019 £ 2020 % 6 AR
& M| i H & M| i H & B & H & B/ & W

R SRt~ 1.20 0.04 153 0.05 1.79 0.06 8.19 0.27
PAA fe i v B AEZ N
A AR 1 SRt 12.16 0.42 27.45 0.94 33.80 1.12
AT AL S Sl 1901.29 65.07 2101.21 72.20 2250.14 7476
A 2 2 128.99 441 24417 8.39 307.61 10.22
SR I 545 876.83 30.01 534.28 18.36 414.84 13.78
A G kb 593.37 19.40
Al AL B B 1757.13 57.45
AL 698.25 22.83
P o 1.56 0.05 1.79 0.06 1.79 0.06 1.77 0.06

BB F= A 2922.03 100.00 2910.44 100.00 3009.98 100.00 3058.70 100.00
JE: 2020 4 6 A RHAE A £ RS 0 B REFiHHIE
HAERR: BB RRATEERE BT 4R A, BROTAE%E

2020 FFLIK, 2 E B T IS R, 2. RRLEMBARFM

JE T B eRAT 9 FIS S K 42 . # % 2020 47
6 H R, T bREAT 55 7 S 808 9191.74 14 78,
W EFERBEK 040%; HA RN SN
3.15%, PR EGK N 54.51%, EEIH
7= LR 33.28%. 2020 FELAK, ZEMATF N T
SN, X E PRARAT B R
—SEMTH R . BE 2020 4F 6 H A, ETHEPx
WATA R EN 078%, REBEBHEETN
309.38%, BIEKIK&H 2.42%.

EITERRIT RN T &M Re 4L
K, MZBAFELWEFFRERM, AETL
FHRIRBRMETRENESERKIE. 2020 F P
X, EFEFREHRKMELT, BITERRIT
BELEE N HHAE, BiEFAFRAER e
REARFF.

AR, TEARFCONBR E K I HESh T,
JE T E BRRAT U ORRE IS K, EBh i
Eis T R Fe. % 2019 45K, JE 1 THE bRRAT M
TR 8535.01 1470 (L3R 14)

k14 Gifissty Bh5: AT %
2020 526 AR
S8 gkt
DR N 1853.58 27.83 2027.91 26.99 2068.35 24.23 1695.18 19.84
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B AER 4706.59 70.66 5371.58
FHoAth 25 5% 100.70 151 114.40
£ i 6660.87 100.00 7513.90

71.49 6346.82 74.36 6645.52 77.77
1.52 119.85 1.40 204.42 2.39
100.00 8535.01 100.00 8545.11 100.00

E Rwe BN HARA T H BB A — AR £, 2020 4 6 Fl R4KIB A R B AFH 0 2R ZE TR

AR BITERATEERE B SRk, RETAz%E

JE 1T BRARAT T 7 Rl N 55 45 TR 2N [H]
MAFT 32 [ 4 Rl 5% 7= DA R R AT 7. i
ok, TETE BRERAT I K R AR R AT
JIEEMRFFN UGTRE ST, THIARN B G Uy
2 bt B 2019 AR, EITEBREUT TR
N B4 R 2068.35 1470, 5 fufit ST
24.23%. Hr, [FENVAEBORURAT e R 805 T
W N5 4 (1 EL A5 43 791 2 30.89% 11 42.67%, H
AR B G R0 H [ g 4 i 55 77 o

Ak, JEIE BRERAT R A IR R
BT, 2019 FFRE P AFRAREN 6346.82 14
JC, AR 74.36%. MAEFCRAIRE,
N TR S AF KRB 75.34%; AT HIARR K
F, EWEE L 84.23%., BiAKE, HIH
BRERAT s IR G Lo, AR e MR, B
B TR P S A7 3 b st L U AR P A —
J£77.

2020 F F2pAE, T BRERATOE 2 R 46
BN, TR BTSSR 5 L 384 A

& 15 RahirAsAR

TR, TEARMBIIEKHES) T, AR AT
FERIEARF T, B 2020 £ 6 F K, HITHE
BRARAT M 40 8545.11 1270, HARFEK
AR 77.77%, TR G4 U
il 19.84%.

BT ERRATIR S K FBF, (ER5 5
FPEHEFER B EETRITIA — e, SH
RAMEEEER—EES. TEK, EITER
AT B LR RF B K, I sl 1t 7 55 2
FREEETE, RO ERLT s P AesE B4 et
BRI E, HARWAR B, PRI
AR T R, AT R KT R
2019 R, 1T HE bR AT 30 BB A
88.45%, mBNIEE d AN 221.64%, {FEE R
&L 113.26%, 17 5% Ly 70.87%( L3R 15).
BE 2020 4F 6 HAR, FEI'TE FRARAT RS Ll
N 105.71%, fEHEHCA 76.06%, §FaE %4t
4 113.83%.

Fl %

2017 &k
Vil cdaa i 73.83
BN R 123.08
HhaE BE Ll 102.15
FEBELL 58.43

2018 K 2019 £k 2020 £ 6 AR
80.14 88.45 105.71
157.10 221.64 272.06
110.03 113.26 113.83
63.27 70.87 76.06

HBAERR: AR RRATRERERABERA, KON HE

3. EHE5RA)6

FE SRR AL K R KA B R K
T, EITEFRRITEWBASSR LT A—T7
T, HESMKTREREETRIE, B8H
SRR R SE B A — R, EI9R T 3R
X RE T o

JE 1T BRARAT B YN AR E I A
T, FEH S H NI TS (5 .
AR, 19 TOORIG, B TEFRR
AT RGN SEBL IR IG K, e BB LI N B
P bFt, 2019 FFSRHUENIRN 168.84 12T (UL
% 16).
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%16 BAKAR

B3 AT %

i B 2017 4 2018 4 2019 £ 20204 1—6 H

Bl 108.43 132.38 168.84 92.17
Horpre FLEFURN 89.39 101.45 130.35 74.98

e L LR ON 17.59 17.60 18.33 6.82

P Al 5.20 1471 2163 12.07
Bk 40.16 63.58 96.46 55.65
Horfre b SS REH 27.74 33.81 43.00 18.56

B IRAE SRR 11.40 28.10 51.07 34.73
P 25 WA S 79.69 96.50 123.38 7121
I 54.00 58.24 63.15 30.40
e 1.49 1.48 1.72 1.88
I ZN ' N=4 25.58 25.54 25.47 21.43
PRAE T B % 1.25 1.27 1.43
FEIB & 0.85 0.77 0.73
SR & 12.50 11.52 10.82

7E: 2020 4F 6 A RAHE A R R A5 0 R R ZF 4R
FHE kR B E FRRATREARE A SRR, BRATIE AR

J& 11 B AR AT RSN 32 R T B
ROSUGR I 5 A 7 4% RSN s FILE S
H = EORIRISCAE R . A3 A0 R A S S H .
AR, 15858 T 08 M F $5 58 FUAE (1) 386 0,
FHCR S SN S8 K 30 1T [ B AR AT 1L 1l
AMEK . 2019 4, &I T EPRARAT SRS
N 130.35 1270 SEIIE IR AR 21.63 1247C,
B AT BRI, RGBT
KAy R IR S IR 8, SR TSR 9 A i
e\ 18.33 12T

JZ 1) BRERAT B S A 55 J s B
AR IR R . ITER, EENGT FT
FEIER SEHREFARAE ST, AiE—F
IO RS AR e 77, JE T BRERAT IR T
PR IRAEHE A TR ST B RN Bl 5 43 S AL
KN 5K, W5 RERBHRFEEK, §
g b S RIS K. 2019 4, JE 1 E BRARAT
EO S 96.46 1470 HoH, BEFE B R 2% 51.07
{255, M55 KEFE 43.00 1270; AU EL
25.47%, AT AT Ko

UTAER, 1T BRARAT R T ORI
2019 AESZILEFIE 63.15 1270, BRIk
F, 2019 FFE T EBRRATIR A AT B P AR R
ST 351 % 7 U B RN S 34 R U B R i

1.43%. 0.73%#11 10.82%, 4T Hlf /K F-.

2020 4F 1—6 H, E[THEPRRATIRIVE
N 92.17 A2 7T; THRIBIEHER 34.73 147T, 5%
Ly FIE 30.40 12.7C.

4. FARILM

JE 17T BRARAT Wb S B AR i R B8 AV #E B
B, BROEAHENREES. BT, EiTERKR
BATIEERR ANy REFE, )
TR KB A TEHLH]

ARk, JE T BRARAT 32 B i R B AE
BB R RAT R B ARG R 0 U7 kb 78 B
A Ak, 2017 SFETTEBRERATRH AR
RKEATANE IHARKTEH, D AR A B
Hhn. 2016 4F 3 H, EITHEFRATRIT T 70
T REARGTF, HTARREEAR; [FF
12 Hseisised e, FL5EEE% 4 96.00 147G,
Horp 20.00 127G ASEHE A, 76.00 {2 TGih A
WAN, WU ERAL G D E R, 5
MUK T T, BEAARAT 2017 4ERAT T 250 12
LTI — R AR TSR (ATL); [ E FrR
1T 2017 SERATT 2.50 {2 TC —BE AR,
2018 fERAT T it 22.50 128 KK AJE Bt
RIS — R AU SR, HE— D3R | AR

www.lhratings.com

27



BESEETERHBRAT

China Lianhe Credit Rating Co.,Ltd.

AT AT AR RIRE

Jo FH—7J71H, 2018 FJE ] E PrARAT M B AR IR
RIMEr41 13.61 1070, 5 2017 FHJE T BEA
ANVEFANER 30%, A bbfliim . AE 2019
R, BT E BT I AR AR & it 620.23 1473,
Hor A A% 83.86 12T, HARAR 178.01 14
J6, HAhZE G 7.37 1470, R ECA)E 152.08
o7, SEIE AN G 117.77 44TT.

bS5 A TR A e, BT I BRARAT XU
TIAUEE P R R R, H i 1T BRAR AT
BRI BT 0 P2 M BCE 2, RIS ik
AN NGERII, AR 557 RECE T PR #E
2019 FR, JEITTE FRARAT RS AL HE 7= R A0

5867.05 1270, M5/~ 550 64.08%; AL
/TR BN 6.77%, FTAFR 4.81%. HAZR
JEPETTI, 2018 4, M1 E bREAT KAT T 12.20
{2 TeE Bk 0.93 1235708 Bk f
7%, LA 22,50 12 TeK AHE Rk B AAN—
WHRAUES, 9 7 E PRERAT BEARSE 7
B—J71, JETEBRARAT ML SRR X

HAEECONHE, AR EKFPRLEE TR, S2
2019 FAR, EITHEHPRRITEAREEN
12.26%, —PRFEAFTEEN 9.41%, ZL—%
BATE TN 9.04% (ILFE 17),

FIT FARILER i3 AL %
o H 2017 R 2018 ER 2019 4ER 2020 £F 6 AR

ol — 2 R A 435.17 462.36 530.50 553.19
BEA 589.01 666.63 719.44 747.37
USR58 7= AR 4568.68 5218.73 5867.05 6222.34
AR 7 2L 64.13 64.74 64.08 67.69
FLATZE 4.86 4.90 481 4.86
JBE AR BRI B S 6.51 6.79 6.77 7.03
AN WS 12.89 12.77 12.26 12.01
—RRERARTLHE 9.29 9.23 9.41 9.25
Bb—HEAET R 8.89 8.86 9.04 8.89
HABRR: B E AT RS AR RA, RAETEEE

2020 FFLISk, I E PRARATIE AR 32 30
GUFHIRE, AR SSATAT AP BT R % 55—
JiTH, BEEML SRS R, BT TS K
—P R #2020 4F 6 AR, EITHEPRRAT
UG %577 R BN 67.69%; MEARMEE 577 A
ELBI o 7.03%, FAREREN 12.01%, —H%
AT R 9.25%, O —HEAFR LK 8.89%.

I\ RSHETRE N DR

T E PR RAT IR AT A 10 A2e/h A
Tl 2 M DR T T R 52 D T L ARAT — i A7
it MRAE (P NRICMERDARITE) » M
MARAT B SO, AESCATTES S . P RR
TGRSR A, MERESA A
filf B AF AR A AR S . BRIk, A T bR

BATHATH =I5, AN R &
T 4 b A5 27 (0300 B2 PP . 45 )5 T & A7 3 A
B, R A mAE RS A — R 6 5 = A MRS
BUY, AT HEATH ., Hfh—g oA
TH, Zo—HEAT A,

M PR, B2 2020 £ 6 HAR, JEI]
5 B FR AT 1 0 7 2 B Bk S B GROR 4, % B 7
PR LB 3D , L SRR B g A 5 7
LB 54.51%, A RITRFEN 0.78%; it
PR E 33.28%, HA iR BT T B
1) 66.13%, @ HIFLTE 0577 7 LRI . B,
JE 1T BRARAT AN R DS RREFI@ A4 0% 95 7= | L
BIPRFFE 457K, 57 H B0 KR a8 1) W] e
PEAK: FR B B R F B AR, %
P2 S B AR
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B3 2020 %6 A RF= Afham

HAh 2T 7, 2.78%

TR LR EGR T, 54.51%

ar
N
P

A

T, 33.28%

BAERR: BITE AT SIRA, BRATHE 32

M AR A, #ZE 2020 26 HAK, JEI]
[ PR AT 005 32 ZORVE T % AL R T S N
By, HoR P ARG AR 77.77%, H
HAS NAF K B AR 25.41%; TR
BE e b LR L 19.84% . BAKE, E
ITEPRRAT U S M AR R B R e, LR P AT
AT, fifEE AT .

BARE, BRAETEINAETTERRIT A K
WA E R RO T, e AN
T2 A DR T T4 5 5 PR AT P it R AR
SAIRE, AIAGIRI AT RE IR .

. i

g B E T PRERAT A FHA B, T
Py eSS aE L XRE B DAL M 55 RO A T
HZRG M, ARG, FERR B
PR PR RAT A5 AT R DR FFARE o

HAh I 5145, 2.39%

\

TR T4, 19.84%

FEFEE, 11.77%
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Mi 1 2020 £ 6 A KEIEFRRITHLEWE

BER=

BB | BESHAE |
 EmERE )
NREEERZ ||
[ ; = (RERFEERZ |
XAiT
SRR g
e

PIEREZED

2R
BHEE

| | | |

IS }— ATSEE [mwmﬂ |

ez
¥
mf
i@
Dk

) |
[ JOS T } [ sitans [ — SRTIHE ( REEES |
J|

/_\/_g/ﬁ
res) i
s
H
g
DE+
—

BISE~ n
ks [ ERAHE ]

HERE R
RAPF L

: £
WAEEE | — -
E2RDA TESHE - (PzEER
i
SREET — BLamR
BEER EEoHs
T

| 1

{ e } { EIERRAERAS 1
' [
oy s e e e e |
. " : i AIERRT 1T
sl OS] e 3] 2 ) Gl 5] & (5 e EE HRAT
BB 2221|121 |2]|2||2]|2]|2
17 17T 17T 17 17T 17T 17T 17T 17T 17T 17T 17T

[
[
l
{
|
[
[
[
[
[
[
[

www.lhratings.com



BSEETEREERAE _ s
China Lianhe Credit Rating Co.,Ltd. {i}ﬁﬂi’fﬁ'#/fg}ﬂ 'L“Fé&%];\%

Mg 2 [Edlxttbd

2019 {EH R AT IRTEARIT B ITERR4RIT
PR (L0 5004.78 5830.89 3720.08 9155.25
PR (LT 1959.12 2636.04 1902.07 4668.14
R (L7 2921.26 4313.62 2676.42 6346.82
fE A (%) 20.75 43.20 29.86 1834
BB (20 398.92 516.41 228.08 620.23
ARBEHE (%) 2.37 1.99 1.27 0.71
J@HA 90 K LA ESERIA REEEK (%) 89.52 08.37 97.03 64.91
TR EELF (%) 159.85 152.50 208.03 323.47
RARLHE (%) 1211 1253 14.10 12.26
BO—HRATRE (%) 7.98 10.24 9.30 9.41
FLANTELLH] (%) 56.44 42.82 7478 88.45
FEBGEREE (%) 0.70 0.61 0.83 0.73
TR TG R (%) 9.30 7.41 13.01 10.82

i CHMEAT A AMNBATRA Ne)” Ak o RRBAT B oo KRBT A ) itk “FEAAT A “h R BATIR
WA A
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iR 3 MASRITEZEMSHERITEAR

EzL) HHEAR

B
AL 77
TN 2

=

BB B

\3

AT AL

SN e SRl N ]
ENEYE &
DU R
REBERE

M R BUREZ

AU K& R
BN
FRaE R H
AN R

iy IR
PEBTRAN 1 58 7 78 2 2%
L
JRUE 57 ZH
RATR R

PR BEATE AL A
ol —RBEATE R H
—REAT R
AN S

R 22

R ZE

AN B

PR AT B W R
ARSI SRS

R LE A ST e

&+ A7 T SLERAT BRI+ A7 R A0 R B AL P 3R I

AF TR B FAth 4 R 3K T+4F H B8 G+ SN R 5 4 i 8 7=
Ei&ﬁ%ﬁ@ﬂ%ﬁﬁ%ﬁﬁ@%ﬁyi$E%ﬁ@ﬁ#%ﬂﬁﬁaﬁﬁ%
B

7/ I VE 1 1 7 e = =y AN 212 17t ot 1 R O et e R T £ R R
BT P+ REE 2 SR L+ S SGR IS 1 B8+ IR IR B +45% 7 11 5 b
I+ A7 TR JUARAT SR ITHA7 78 E Mk T+ 4 1 5 4+ DA A e vF & H 3L
N 2 A B 10 4 R T 7+ SN IR AR 4 il 7+ ] A R Bl + LA SR ANE T
& H AR T N FARZR G S R =IO 5 225 7)

R TR PR AR A5 851<100%

N RO AR U TR E1=<100%

TEHARIAE % S RBU TR B<100%

DI RAE e S RBUA B ITEARH1100%

FIZR PR — 8 F= 1 B BRSO AR B 8 2 15 L2 N <100%

(PEAE I & +8 AL R I 4% 42 ) IR R B01<100%

BNV T = 1 B 1 47457 <100%

A] RS R Sl 55 BT i ) A 8 B 42 <100%

(TRBh M F=IAR K 30 H P &5 H) <100%
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