Z O

AKHLA A i EL B 201840 3T ARAT Bt A IR A 5 = SRt 4
BRFRGEAFEEBRILR. RPERRRE KRR, L F L.

f&% Tékﬁm?fé ]&)\ W o




fi 5% 9 v

B£4-[2018] 3000 5

Bk A AR T A A PR B 3 A xR OB AT B A IRA B 4R
K 15 RSB K AT B R F AT R 6 T AT i, B2
TARATRAR A RA S ERKHEREE N AAA, 2018 FF =3
AR EF (AR 691070) ERASRN AAA, FHREZNRA.
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2018 B iR
FE=HRE&RLE

TIRINABIRAT
R ERMRRS

L
EfF
e
2

R

KHIER
R fEH
RE: FE

=R AAA
/. AAA

JELRRTE]: 2018 4F 11 H 16 H

FEHIE
b=| 20184 | o7 AR | 2016 455K | 2015 45K
6 AKX

PP (1 T) 9579.50 | 10306.17 | 9054.83 | 7016.29
JB A AL (128) 539.95 52256 | 463.75 | 417.15
T RIEHKE (%) 1.47 1.49 1.74 0.42
A TE 15 % (%) 189.66 186.02 | 159.17 | 482.38
DEKIR % (%) 2.79 2.77 2.78 2.01
Bl (%) 41.22 60.58 64.99 67.92
L (%) 66.18 59.02 56.69 4858
JB AR B 7 A (%) 5.64 5.07 5.12 5.95
BT H (%) 12.28 12.85 11.99 13.03
—RRA R EF (%) 8.62 9.04 9.10 9.42
ol —PHAR R (%) 8.62 9.04 9.10 9.42

BH fosgi 20174F | 2016 4F | 2015 4F
B (fZIT) 60.27 13233 | 160.97 | 141.74
WAEMFNELH(IZ0)| 4213 96.32 | 12383 | 100.82
R (12.78) 28.38 75.74 68.78 62.24
FRASYN EE (%) 25.10 19.24 18.94
AT I 28 2 (%) 1.00 1.54 1.67
S8 B IR 2 (%) 0.78 0.86 1.03
IR (%) 15.36 15.62 15.99

FAPRR: BTHRATRR, 4‘—##&75\ FiHRE, BRAFIE R,

7E: 1.2018 - X F M S HIBE AL F T,
22018 4 6 A KA sh e AR B E v 2,

S HrE
RIS

EE,.E'E

'ﬁ%E

ot

P -

L7 KYFH
010-85679696
010-85679228

lianhe@Ihratings.com

bR AT AR X & [ 14h K52 5
R ARV RS K EL7Z (100022)

www.lhratings.com

TR =

UTEESR, BEAUERAT IEAR A PR 24 =] (BL T fai AR
“RERUEAT )ARRRELZ NG, WIBERA
Wroe s, B S AL X R KRB A 8
DL BEAG IS XIS B N RS0, 57 73 5C
HURIAS B HUERAT O R 5 Mk 55 TR AN BT 7, &

HMIKPESS o 07, SR AL X e F 1
RN, I sURAT B Y B - LA
NBE, 2018 L OTAA AR _EIT, RIEAR

HRAFGTTE - R ARAC TG DL Bl b 55 MU B
I, L BT G — A TR T
B BB VAL A PR 7 1P B AU RAT IR 6y

A R 2\ EARRIIE 55209 AAA, 2018 4E55
=Wem s ANRT 69 14t)fE &SN
AAA, TTFRBEHENIGE . ZIPHRLE R | RS

SURRAT AN 3 4 b 0 2 1A 1 240 RURGE ARG

m

> FEVLRH X 4 i [F) H ORFFECR TR T
S S Z A0 TR ACHLIX L FRighif |
K=AAbE RIEHX, 265 Tk A
Wr Tt

> EMEEOE e, ST E R, A
BESS IR R B B8 R I Akl

> EEMSRERP AR, EETRER
HIE G KT, BT R

> H R EHTRSERERTT 7 ARG EKP,
LB AP FEIRTE AT LA T8

IF

*F

> ﬁ#\ﬂ%¢f?kﬂz,ﬁzﬁ%%m
HIRGE RN, T RE G R E A TR
M,mwﬁm%ﬁ G N TS ) R
E S SR G =E D

G B PR SN T
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R RIFEIEZ st AR BE, 72 BUR
FRERCR OIS, B f s AL i —
SE VRIS 7, [R5 A S 45 T A
It A oL 55 AR F) PR ag A JE TR AT FE A
R, B BRI — A Fe s T
FEMATIGETNLGE . BT E TR DL R G
£5%3£I%ﬁﬁ&ﬁﬁ%&%k
B R AR

®E Y
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A

— AR A S BT PG (PATF MR A" ) 424,
WA FATIAEA I E] AT MARTRATE") AT Fophe) A e, A o 5 3

M FRAEAEATARIE,
= RARKIPAERIRSTAZERZHRAMRERLX A, KETE. PEAR
NEMRIKK A

515088 RG BN B BAT A AR 5. B,
=, RETAEEIREANBATT ZRIAEFRE XS, AATEORIEA S L8

IPRIREEIET ALK B ANELRN.,

U9, ARG 09IF AL 1 A IS TATIRIE G- TR 4G N AT R IR BAT R A R 69 2%
S FVET, R %N 8] Fo AAATAT R IA AL TR L A i RFARE L.

A ARERTRXRESS, FaRRFEMFRR LR B

N ARG R IR RLE R I A ARG AL, ARIBRIFIF R LS,

A I NAZ R S BA T E K A T AL,
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2018FBE FSRITAR P B IR 2 A
E=HemRFERITRREG

— EHR

RS TUARAT I A A B A =] A HIT 5 2 eh R0 B
7 33 (5 AL AR, 34 vk B T W )
o 15 ZANIE NIRRT 1997 4 9 H LA ki
WAL IPLBAIR T A AEARAT I A BR A F], 1998
TR A ONTE R T R ARAT I A BR A ], 2007
R 24 9 B AT e A R A =) CRAF RIRR“ %
FERAT ). TR, BT RESLIE B T
T 2014 4F 12 AEFHEIA R 5 A FR T L
7, WARSZAWEGE. 2016 4, 1H A4
H (BB HRAR e TR AT 10.02
CEA TR FRE, BOABEREERITE — KRR,
FRRCELB N 17.28%. #% 2018 4£ 6 A K, %
FRAT A SET 57.97 1270, B ALRBE R R
THOL L 1.

A1 AEKBEFBLSA $42: %

a2 BIREHK Bl
U | kil (M8 HIRAF 17.28
2| ppEEEA RS E ERERA 8.28
3 | wyiCsEER SRR A 6.90
4| T ERHERAR 5.18
5 | HIFEERGARAR 5.18

it 42.82

FARR: BTARATHIR, BRETEHE,

#ZE 2018 4E 6 AR, BuifraiEiias
ALK 202 5%, Hofuds 1 R e, 3%
IHATREENM, TRBHSAT. LT By
1Ty REDT KEMTE 18 FoAT KFEIE 172
FIAT I 8 FAMHSAT . FAb, Bt AT K%
ST 6 FAEEART, R e TR A
Al BT O T 5251 N

A 2017 R, B RUARAT % A
10306.17 1276, HAGEEREH 2717.83 147G;

P s AhBRER (HE) HRAF

it A0 9783.62 1470, HH R AT KR E
4735.81 12705 BEAAMER 522.56 1270; ANRIE
K 1.49%, TRAGTE A5 186.02%; TiA T B %
9 12.85%, —HHEAREFEN 9.04%, Zl—
T A AL E N 9.04%. 2017 4F, BRUARATSL
BUENYN 132.33 127, §FiiE 75.74 12T

B2 2018 6 K, RERUHRATH A
9579.50 1270, HHPEakE4N 3248.13 12 70; it
it B8 9039.55 147G, H A& AF R R
5048.66 12.70; MEAA#d 539.95 1470; ANRIY
HKE LATY%, $R4&7H 5% 189.66%; K ATE & H
N 12.28%, —HEATLEHEN 8.62%, 1%L—
WE AT L HE N 8.62%. 2018 4F 1~6 H, Ent
HRAT SEBLENVIRON 60.27 1278, 1% FiiE 28.38 12
JGo

VEMF L PR FE TR X ARG 109 5

EANRFE: KIEM

= REIRSFHUR

1. Aot

B HURAT IUE AN T A R 1 26912 033 Mt
BE N RAT SRl fii 77 . 201848, R LU4R
ITTEEMBUE W RAT T 36— &R 2 (120
{276 5 20184E10H , HERU4RATTEIFE A N
RAT TR W& miis (801Z70) , HET¥M
TEAFS . AR R R AT I N R 1T
691476, BARKAT AR ARAT NG F R it
I Bl 7 A R R T A L@ R N
e,

2. fRAMR

ARG AT ARAT SRR, LR
ATRATH) S ARG RIS R 2 Uy S5 R - L
BAT A fa it (ERRIEA RIEFIR T A E
FEAR A AMARD, S6 TR ARAT R IR it
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5 CRBARTRE. RETARTR LA
YN T

3. A RERERE

KI5 B e T A K B
FURICHCEE 14 3G AR e H A ki 332
R K P25 R
=, BBHE

1. EIMGFIREEHT

(1) BAAEREFIRE

2017 4, 7EHHJ 3 B BRARGE R 2 IR A3
T L 25 00 285 g 1 o o 808 A8 W B Y 1 o
N, TR Gkl St AR 1 I OB AN AR g
TR MBUE, PrRSsrK S5 K YE, R
SR A 5 ) 25 e M O ) 34 5 R 1 B T 4 R A
5i, 2017 SERE AT Bt har, BN
A E (GDP) 82.8 Jifeot, [AILLsERrigK
6.9%, ZHFIESZEL 2011 A LSRR
(R 2. WHLIXKFE, PUHIHLIX 235G 5]
FiaE, P, CTESMXETE. A=K
FNRE, R HREL, TlAr=fad
B, SR FRIOE GRS, 28 ==y
GDP K oTmk 3 k2l b, Pl S5 FrEink
o M= KRFERKE, [Ew bt $ ot s A o
SR, JERTE AR PG KA, R OR
MR st . 4 RO S A 484 (CPD A Fr [l
W%, TolAE=HE W] rkg4aEc (PPD ATk AE
P E NS TR (PPIRM) SKIERA, ik
RIGZEENFEE CHilig PMD FEER]E Y
i shfa g (CAEfIEL PMD LR ER 5K,
ol L R AT

2018 4 -4, 3 EI 4k 2 St AR R
U, @R R B 5| S e B e ML AL,
Ak Sl R T BURM ARG KA, FERT Ve =
R AP Py [ B A1 33E 22 35 1) s o = i Jé . 2018 4
1~6 A, FRHE—RAILFE WA H 7350
104 Jife oAl 112 AL, W TR L3 i
(10.6%) T X H FELLIEIE (7.8%); MEUR

¥ 7261.0 1470, B EER (9177.41470) A
FIrigib o Fadd P 53 M BUREDT G R gtk 4
R AT AT I [ Bt A 20355 466 #2200 2%
Al K RO TR B mAEE, digAl
RPXEFT FAT. £ LIREGRIY 5N, 2018 4F
1-6 A, FK[E GDP [FLLszfrig K 6.8%, g
O X 22 IR, R AR X 2 T
AR e, RALHIX Py Il — 52 4 5F
HARIEJ); CPLIRAN K, PPIAT PPIRM 12
G I =PARO PN | 4 2 T e A TR o

2018 4 1-6 H, =K/ MARFFRAFIGKES
B, OB AR E; TlkA s R
SEENCERRE, B LEREEIEE, Tk
A FNE AR R K RS R RFEL K,
TR AT KN EE &,

)3 M 3% B 3 G BN, (ELDS I K
P00 RS R R e B A BT SE . FEL
[ 7 % = 4% BT I A BT g% . 2018 4 1-6 A,
S E R CORERF) 29.7 Jifeot,
[FILLHE K 6.0%, A FTiNgE. 52 a T A OGS
VRFERIE L BB B . AT B AT S
HERR 57K PR A Ml i % AR 2 4 it R
PR AL IE (8.4%) ik, =2 L4E+ M
A R BRI A 1“3 I 25082 ™ HEFR AR 78
DI (PSL) KM 385 HE A o D8 AR 45 (K] 3%
SOMA, s R R R R (9.7%), {H
2018 = LUK e 10T A2 B i 7] 1R T LA S 5 A il
PRI, 532018 4E 3 H LUk~ I &
PR BT el is g neE, WA
RREE 2B, N bty IEORT Rl B RS b A [ A
B 2 ek 5 S 7 BURF IV DA R, g it A
WAR A ELIGE (7.3%) B RLE, 2 3%
SR 51T 1A v Bl AR ) 36 b 43 A AR e 4%
BE I MR B BB, ) B BE R b
(6.8%) 4R fndh.

Jo B O G /INIE [, ARAT R BRI
i, 2018 4F 1~6 H, Ao i EE A
18.0 FH1Z7C, [FIELHEH (9.4%) HIL/NMEET%,
BRI K . Bk E, REHRFL

= 2 %
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BTE (2.7%) FHEEG S R A L 28 [7) bl 3
(8.1%) WRJHLE: tt ik, KA EEME
WS R4 I IRES M R E T R 2, LA H
FH e AR s ORHIR 28 45 JE A AR v
AT PR RR RN K AN, P AR R
I, A E R R R 45 B A I L
(30.1%) A BT IR AR FRPOERS K . FRE =
ROV R B B2, TH RS, 3
Pl 25 FH AR R R, T Akl R E
YK EEER .

HEH O BEhEA prEl YR . 2018 45 1~6 H, &
[ e w0 Sl 141 5426, R E e
(7.9%) HHTRIVE, =520 54 E & A
X 25 TR A SKTEE . 55 51 5 BRI ) 2%
PRI . tH 5T, ALH ™ 5 A 57 Bl 2 AR 1Y
7 i AR R R R S B, AR
$& 5 A B VA H LA Sk 1T
HCARRIER . JEA L= W 3, SR kIR R
SO, SR A R SRR O s sk
I 36% LA LI s g K .

2018 AE P4, [ PR B TR E L
Fotb. AR E X MGEUA RGN &R
{13 ARG G2 I R AF R ORI 2

e S OOEI AR S S2 B RS S 7 1 A A= B
N, FRIE 4k SRR W BUBUR, B
FARFFRRME . MRIERE, RN R AN HEE AL
2SR I S, RIS AN IO RS, (R
AT ERERE. N=KTRKE, HEER
ERPBESH, TEMTAREFE I IN%E
A5 38 K 57 7 PR T 1D P A o o 5% W 3 ek
T I /I T PR RS s FLAE B = A7k 22 Wi
PERFELROM T, oy b 45 B 3 o sk 4k SR 2%
Ha, 2o T 7 BUR % I 0 190 8 122 5% 1
FEH, R R R R A BT R
RiEZ OUHEALRHET BRI
K, FEZHTEERME R RN
T 1 VLB PR HIRLE AW e, AN AT S L
BRI AR, DR N E R H
T B D SR — D AR . 3 I ER
WAk LIRS, £ IRE T E PRI R ZE
H 3% 51 5 PR BN R S5 R R s . Ak
2018 4 PR E NV T YRR RO K, (H
F R A e B B A g . i G A4k
LE[lE, ZUR I O Ak a NIRRT, T4
R PRI HRAT 6.5%~6.7%.

k2 EMBZFEEIHT BAz: WML
TiH 2017 4 2016 4E 2015 48 2014 48 2013 4
GDP Hi &% 6.9 6.7 6.9 74 7.7
CPI iK% 1.6 2.0 14 2.0 2.6
PPI B K% 6.3 -1.4 5.2 -1.9 -1.9
M2 $ K% 8.2 11.3 133 12.2 13.6
] TR R KR 7.0 8.1 10.0 15.7 19.3
AT R S KR 10.2 10.4 10.7 10.9 13.1
HEH S R 14.2 0.9 -7.0 23 76
5 ) 22 28718 33523 36865 23489 2592

FAtRR: BRGITA. ARLIT. Wind Tk, REFT/EH£HE,
E: 2013 Futh v R H EBeFALACEA,

(2) RIRZ A m L AN

REUERAT 55 T AR LT, A7 5T
W55 FE A BB I T #: gDt
PEXIBAE, WERHLS, B AR
WX AR TR TEES, 2RI
X5 St SR Sl SR

A HE M A N Tl B R g Rl A AT

I8

AR, ILTEGHEEg. 2017 4F,
LTEeFE XA S 239420 127C, H L
K 4.2%. Hdr, S-rlkighn{E 21821
{278, ALK 3.6%; &5 /=L hnf 9397.8




BSEETSHEIRAE

China Lianhe Credit Rating Co.,Ltd.

.75, R K 3.2%; 25 ==\ hn{E 12362.1
1275, ALK 5.0%. 2017 4F, T T4 44EsE
PL— A FEFRSUON 2390.2 1256, 1K 8.6%;
WU AT JE R A SISO IL B 34993 T,
B 6.4%; R AEE R SCRCRN S 2
13747 J6, K 6.7%. IEFK, JRFHTENREM
RACHIRIAEE TR, DAPRIEVEFHE Tl B oy
2, IRZE VRIS PE R, S5 At
BB, (HBGHEA BTleE . 2017 4F,
KB E, T X AP Sl N 5870 12
JG, HEAEMEK 3.5%., M, ki iniE
268.2 /.70, 381K 3.6%; 5 g hnfl 2261.4
{70, $9K 2.7%; 55 =\ e 3335.4 1475,
K 4.0%; 205 8 N R, A3 GDP 4 70722
76, b FAERK 3.4%. 2017 4E, TRFAT A
LTSN 656.2 1276, 1K 5.7%, Bl
i EEak 2 81.8%; IRELE R A 5] RS
41359 JT, MK 6.1%; KA E R AL A SRR
A 15461 JG, 9K 7.5%.

B 5 T 3 AR b X ek 4 il O JERE R HERE
] A 32 R 2R s ML ARAT RIS - 1) 7 M ER AT $517E
CBHTT BN S, SRR A7 B RS
R, #Z 2017 4R, PLBHTT AT ARAT ML
JeW A5 1445 5%, xR ALAL AR AN AT R R B
15752.9 127G, WAV 9.0%; AFHivesk
RAN13160.6 147G, HAFEYIEK 2.8%. 2Lk
KUK, T RBITERE &
TR K. #E 2017 4K, W THE SR
P RARAS BAY R 3.31%, BAEW) ETF 0.47 A
ERi=0

RAE, TERHT SRIABHED R, X NiZ%
H X STV AR R ER AL T RAFIIEATL . R,
TR X PR, BRI TS R
JErEtE—E .

2. AT sA7

(1) A7kAsEst

R AR I Gt #iE, #iE 2017 4F
AR, WEREDIARAT 5 A48T 252.40 Fifeot, it

fit LA 232.87 31400, B AR T A
K 1A 1.75 73128, BRI 0.92%,
VEARFIE AR 12.56%, ZFIGEIFrE: Ri% (L%
3,

2017 4, B R fg rh Itk (0 5% 1 BOGR AN 5
EINFREEE, SRk R AKEEBTIRE,
WEitEy EOL 5z B0, (EEAR A
FPERIRES . 55— J7 T “ ERBATH” LR “ Bt
RETASE” AT IS B BURZ Bk Hh, HEzh IR E
AT B K R YRR, NIt M s BE
K28 RIFRYHEAE . (5 BE 25 3R 1 20 5 1 KA
B, HELA I DX GG A A R ) T AR AR A
F s JERANAK [ T DL K P 30 b [X 28 5 TR UK S
FERRFRGK, — R AR T AR ERAT
BHREET], PR R Sk B ok
—EEE, WERFEIRITA R R ER. )
o EER S g EE, AR 2017 R, FRE
FVARATAS ROT R AR 1.71 Fi127t, SRR
K 1.74%; $R&TE R 181.42%, FHAHEEH
THR I SRR AR & T b T 78 R 7K

2017 FFLIOK, HRATI LR < RATAT
FZOEIE. REEAT WS, SRS
28 S RNAAR YR, B 55 S A Sl ik & N2
A R A RS R SR vl o T X AR FR B AR AL,
BRATWE DR T = R g5 0, AT PR K e
(1 &b T A AN BT P A B AL 2% 2 BRI 2 . FL,
HRAT [FMV I . #8058 DL B[RV AT 5 R AT BRI
WRKIHEETE MPA A% &IN5 20 DL K sh P
B ER T WK

BRIRE ST, RSS2 R AT
I EEMURCRIE, FERAMGE. Bk
L7 DA R T T R R IRON o 4K,
FIZR T A R SRR R T R 3% 5% 4
71, (AR BRI RO 3 5 % Gk olk 4
FERR— & i, B ERATIE N VR AR AR
RAT GERIAT I i A SR % 7 =,
AN S5 IR AFARAT AT 3K 0 4 A
W BTt TRIEE, IR AR 2 ORI SN e v
AR BN R, BB S BURAT L B
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ACPRESRICAT, B A 3B T IXHRAT AT AT 7K
S 1 240 TR DL R A5 T 98 3l ok 48 B A A 1 LT R
Wy, ATV R RE JIRFSE N %, 2017 ELAK, R
7 8 BUE TR A A% 8 T AR Bh 1
FaE SR R TSR IR E, FRITHE
ZREE LI S, BEERAT S R E N AT
JE IR, AT FIKF A S TR E

VEARFE LTI, BARERIK I B
559 T ARAT BEAR I N AR, (HARAT FEAKE
FIRERCNZAE, BREMEY K. L. kAT
PRI ATHEMT LA A4, RES IR
BN 55 R SR IR AT R RGP EER S50t

B, #2017 oK, RERIARIT %0
—RRARTE L E A 10.75%, VLR AT L
N 11.35%, “FIITEAR TR F N 13.65%, TiA
AR . ARTE R R DL A AL O R W o AR
il R ZR 1 STl DA R M ™ e 1) T 3R Ak 5% [
Farkmm, RERIARAT AT H RO
BEARAIH I — E AR S, 2018 4EAR IR, S
I T R T HEARAT Mk £ BTG R AT B8 A %R
RFFFAT AN, SRR &R R AT
A B 451 R W SO ) ik e A4 P i 2
A FRE, IR R 563 1 ERAT AR TS,
BT THRATME AR R .

%3 WLBATEEM SEIE L FILAIN

H®E 2017 4F 2016 4 2015 4 2014 4 20134F
R 252.40 181.69 155.83 134.80 118.80
BfiE S 232.87 168.59 144.27 125.09 110.82
A RGERER 1.71 1.51 1.27 0.84 0.59
e RlE] 1.75 1.65 1.59 1.55 1.42
BRI 0.92 0.98 1.10 1.23 1.27
AT Z 12.56 13.38 14.98 17.59 19.17
ARIERE 1.74 1.74 1.67 1.25 1.00
REEEE 181.42 176.40 181.18 232.06 282.70
L 70.55 67.61 67.24 65.09 66.08
PR RE 13.65 13.28 13.45 13.18 12.19
—REETEE 11.35 11.25 11.31 10.76 9.95
b —RFEAET R 10.75 10.75 10.91 10.56 9.95

FARRR: PEAKS, ROTEEE.

(2) BEHR

2017 4F, MR WURRFE Mg AT Ml A
EIIE, BOremfeE REZ RS, M “mik
WA 1) “HhRIRAE” ek, DURTHIR A AR
FE R — Bk

2017 B4, ARIE S M4k & 45 53,
46 5 3CA1 53 53, WATIIEDNLLS . FEl
%+ BRI S5 BROAG B EE A, i S iy
WM B AR E, WEER., 7
HER, RBEFM, A4, 24955 &
UL AR ST AT B OUEEE . Hor,
MBS AE L AEARE AR B S SETy
FSCIL MG e, I EDY. 4. Ak,

o Sl 55 R AT B 4 23 e B R DA B GBS I AL
Gy~ BRI AR R A B ARy AU I
BEERSEAT AT T NG, 5, —1T=<8
GG TGS B =8 Bk 55 148
FEN GERBE IR, ARBLT WA I6T
FUAE 55 P EAT MRV S AT B IR S B, ™
LB ECE S, HERCE BiREmEIE", 4
WARPRHEAATRC T =3 B0 55 . BB I UK
SRR ERAT [FDl . #2855 BRIV 55 1)is s
BT R, 3 LA R )R R R B
M55 K THI I Y 2, HX A I T S 4 R LA 3
B P K PRI B P XU 35 B 7 o

2017 4 12 H, RiEsHa FERITR
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Bk E BLANE (FESRE LAY, K I
Febr AL T 37 605 o Ee B SO IR RN e 41,
DL A7 HIE N DY S AT 5 4%, R o
I 0 5 JEE AL ARAT [ A7 6 S0 E FH R
5 [FDNE AR B SR, 20T M AR AT i
L [ AF BBOR IV S5 AL AT . BeAh, AR
ALK W ARG AE RSN 1 Fe B AN sh 1t 7 75 2 b
B2 i ol T AN 1 Vi 7 et = AL NI WD i e
BT R R AFBPEIL R = A A fabr, o8
Ak A R R ARAT B 1 A ML AR AT PASZ
ORI 7 oM R AT U0 B0 AP DR 7 B SR A [
I, KRR VR KR AR ARAT, RIS
IR AR S BT R, 51 S AR T M
BT BIE, SO HRAT R B 8O B
[ GERIRRE, AN A RSN AERR L 55,
fE D it BB DA O E, RERAERNML 56
AU F 5 T IHEREART RS E T
o, B T ARAT i R < 17 37 b 55 ROdU
1 oK PR MV 55 45 AN B0 1 8 EEAS AR UL 1 7]
R JRE G e M HRAT S AR B < S

2017 AEJRLACK, RIBSAHAH & OCTH
TSI S HE ) (R ARAT AT 2
Fa B B INE (ERE WA A (RERATZR4E
PEACE EINED, TARITRN SRS E
1, DIBrRAT B R EE R s,
HRANIMESFIHR N IR R FdR
FH SR I R AT KA G PRI R AR, b
Heh G RAT I ZATHT, SR IR0 T TN 4 kAT
b A KBS (1 R

2017 AELLK, WAEBURRCE IR, W
Ab T I EAKTINR, Ak 31 AR A AT SR AT
WARTEM ARG EL, IR, TR
Se— BB IR P, ST b AT K ok k5 B M
(R R o

2018 LIk, i MR I — A nsEsnT < il
A R R R, 2018 A5 3 H, iRIEE
KB RATPINSCE T %, RIESMRIESE
I, A ERITRG I B ERE RS, (BN

[ 55 e B FlL Fh,  GHARAT ML AR ML 3T
g, Ak, RESRURE K HHESR EX
VHh, HULETE AT =S AN “C—F—
THE” RIE S5 RIS E I AR E SR
Jo HAARAT R AT L G — B bt . 8/ bvs
WA, B IR BRI SR e T R

EREBCR L, 2018 £ 2 H NRMT KA
A 35, 2018 43 A NAT. HiTS . R
W UERSMEFINCRBE KA Tk
— B LRFRDARAT R A T RAIR I, X3
D ARAT RAT BEA b 8 TR ET TR, IF
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X 39.88 147G, HANSEHREHIN] 26.58%.
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BN PR P SR AL, 1SR EAE R
Rro B UERAT AR 25 KUK, RN X
G, HEAEAT. X, B, kS
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B EERAT AR AT IE . M IX R e
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BT AR . 8 EEkgE A ntk
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PEFEJIA BTG R, R 2% L8 B35 HIAE 3R UTTE 248
w SERRAIPE R AT LR 20 R 6D,
2016 FLIK, BEUERAT 3 AN H W sh P sk 1
BRY K, B TR T higa %
S AR SAE B IR I I 8. A E, A%
FURAT N R M 3h 1 B4 4R 5 E B g K F
2017 SR sh M A 60.58%

4. BVERFeE 22

VAR, B BRAT AN W i p A XRS5 2
i 5 52 3 AR SO 55 10 25 ) B R AR R, R RE
G e B N S R N i
B KRR R KB AT, AR
SRS A, FTOIRAGE L, BT)E 655
X, HERESKEHRE, 789 RIEN
W5AEY . S AE .. BESEMLS
G ESEZERER, & P EE RS E
FFRE AT B 5V, Ik
B, BAE R EAKEARIE T, 5
B, B RURAT Rl A XS ST AR R,
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K A RE . S G S5 R R AR DAL 8 I
TIEE, JFEPAEDT. S, M AR UG
SRR TN F AU R AL 55 5, KT 5545
&, i B Ve A KU S & A

BARE, BRUEUTENL T A KU LA
F, REEHFRIZLHE, RKEEBREN L
FEA KB DI .

£ MEoHh

B TUERATHR AL T 2015~2017 4F & 2018 4F
PAEG I SRR, BE B AR R 2 v 55
X} 2015~2017 fE SR FEHAT TR, SHA
THRAETC PR B R LI R TR, 2018 AR
G MEALEH T BT SRR A I
Rl L5 U R AT R RESL I 6 AT EE AR AT AL
HUH A IR AF

1. =

AR, R RUARAT BT B AR R PRI K
A HZE 2017 K, BEURITHRSBHN
10306.17 1270, DMRBHE=MGEHAE, FHR
T — € LI 280, IR B 1
F R (LR 2: R D .

TAER, B RUERAT R ML 9 77 MR S 3 s AR
b, AR I HF H B4 N iR 4
Bl P . B 2017 FFER, B RUHRAT AL
FEARAE 900.82 127G, 5 BEE AT 8.74%; H
HAZ TR B oAt AL 3K TR & 354.14 12
JG, PAEWRAT N EELZ G0 F, BZAiFEE
WL R PR R 4R 343.28 1478, 2B
TS TR SR BT R 203.40 127G,
PR AR A 5 o

AR, R TEAT DY B R R PRI
o B A B B AR R AR E - LR 2017 4R
K, BEGFERATOOREEN 2717.83 {26, (5
FE AR 26.37%. 2016 4F, 52 [X 4520 5 14 35 ik
27 UL K SRR P 2R AL RE AN R, 7 B A S5 R R R
Me BT, B U ERAT (S DR U= I A A % 2017

M, ERRURAT R B RS E S, IR E R
Bz 7 90671 B, A5 DR 55 7= o B Pl s - A3 2017
R, BEHATIRRIR SR 2.77%; RE&EES
K 186.02%, &AL BIAEE, HEHRIT
BEORVE P B N7 a3 2017 15 3)3%, H
AT e DRV AR RAS TR 7 o B A A 10 A T e
Il IR A& THR R 7T 6

AR, B ARAT R BT BT P B PR
R R L E 2 ETHES . A 2017 &
K, BEREATHR G254 5667.95 1270, &
BE 7 ) 55.00% « H R 577 3 BE R % 2778.10
.76, BRI, DAEGA SRl 3
TEARISGRIEE R 3 5= E 3R 32
AR BT SR AT BRI P AR B AE N
1) WG B Bt i A4 1 2381.01 147G,
ZHTERERSA R B B s HUT A R e N
2017 4FH78 1 500.71 {4 e B 4 Btk
Pt DA AT A G TR (LB 2: R 7).
A 2017 R, BURAT R B SR
B 14.13 {470, AiRONER BSCR IS 75 it
P& Y URAR AE 25, 7 AR IR BE R A
0.59%. MR, B HUERAT i d5 U= T 45
BRI, AH 3= H RIS 052 2 AU R
B, AP 75 RVE. 2017 4, R RTAR
AT TR N ZE A e ok 1 mT fE H B Rl B 7= A Ao
M EAE SR 25N 2.43 4270, SRR FRIFE AN K,
AR B RURAT B R B TG I 7T 3 AR A
Ko

S SR AT B LA S B 7 o g [ S T R
PSR B AR, B ERAT A SR e
AEAE— 2 MBI B T B 340 ) SR st B A R B 72 %
R RSASGER IR, % 2017 4FR, FRERI A4
#iN 6.54 /2.7

2018 4F F2RAF, BEERTE™. RN
(P RF SR HERE DA R 2 b e A BUR R SR R, B
FURATLE SRS BOML 55 R R BRI, 3840 e 4
[F M B 5 B B P RUAE, B SR T R R AR
% 2018 4 6 HR, BERTHERAT U1/ 5401 9579.50
2.6, FHA D3 = %410 509.14 1476, 5 B
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SRR 5.31%; BB AR 4857.50 147G, i
BEFE AT 50.71%; DK 3248.13 14.7C,
7R 33.91%, AR ARIEK 19.51%:;
NREGKERA 147%, $R&GE SR LR IE &
Y54 189.669%1 2.79%.

SRR, 2GRS DL K 4 il B BUR FF
SRUSCE S, B RUARAT Bl R4 R S B R
FERIAE, 2018 A LI BT BT R s AR
RARTHR T EEAKT, REBERLE. 7
— 7, WP ET RIS FE A7 28 B AR
WK, EMRE BRI, ZBEERENT, Kk
28 AR, AR IR A I Bt 3l 1 R 75 5%
*o

2. RifrsEHM

AR, BEUARAT BT OR RR R PRIG
2017 SE AR fii B4 9783.62 14 7T; Hdh i
ANZE4 HH N 43.08%, B/OFEHGHN
48.41%, DA IA) o JEERAT AR 9 = 1) H A 2 A7 5t
it 8.51% (LB % 2: 3 1),

AR, B RUERAT IR S 3 AL i 67 5
v 55T e J1 R, 2017 4R oK T R\ 55 4 4215.19
.70, oA Ak Fe 3 At 4wl AL R A7 TR I
1536.52 1470, #RANTE 4 513.24 1270, SLHFE
) 4 R % 7= 48 756.23 1470,  KRATAR I K R
17 HLAY%0 1409.20 27T .

AR, ARFBAETE FH L X 1 5E S A DL
5 DXl ik s AR, S R AT A R AR AR
WK, 2017 R P AF AR ET 4735.81 14T
MAF KRR KB, & A7 R HA7 S E
30.00%: MAEFIHIRKE, & AR AF R
A1) 63.32%. 2016 4, BEGHATER AT T
— WA GO, AR JERAT A O B B
Ft, 2017 FEAK N 481.60 27T BLAh, B HARAT
2017 44744 185.54 1276 LA su B v = H AR
N A A I SRl 6, B H A 2 A
PP R BT 5 L

2018 4F b 2P4E, B RUERAT IR B S LAT R
WS, FRSAHES) R AECE S TR R 3230 K

AT RN TSR, & B RRE BT,
fFREIE BT R . % 2018 4F 6 H K, HELUAR
T BURE 9039.55 1276, HAE PR
5048.66 14,70, 5 AR K 6.61%, i
) 55.85%; T 7\ 0% 4 42 i 3262.38 147t
i A A AT 36.09%

BAE, ITEREARIT IR S EAR
AT Ktim RN ol 55 e R, i
WU R PO KR4, 2018 LISk T3 R4 T
WG S, PR BE T TR &7
FARFRRB K, R Ry, XTImO Bt
S B RAEA R, RIS BT
BHF, AR A — 2 iR,

3. #EHELAAKF

AR, BRURATE RN IIE K, &
LA RSN K A 3. B AT R
BB SN B DTk R BFAE 80%LA |,
BN EEORYR ., 2017 4, BRI =
W LR s SR E A B 7 40, AR AT SR
RN 132.33 1476, B TR BT R
(PR 2: 3 8). BEHRTHATFIEMRN E T
PEgE PR AR SN, 2017 SESEHURLE N
422.78 {¢.7t; FIESCH FEZNER AR
DA S AT i 27 LR S Y, 2017 4R RS HY
302.02 1270, BT FEE0 LSRR
B LTS RENS NI ST A B LTt
WNGERG P iliA. 2017 46, B RUARAT S2BLT
s A4 EIRON 16.13 1275, (HEIRNT
EEBIh 12.19%. 2607 T ks ik sh s m, a
HARATHR S CER B E T R, 2017 AESEIER BN
% 1.32 127t

AR, B RURATE N S Ak 55 K 3
PG PR AEIR N, 2017 4, BRUiRiTE
W32 50.17 1276, B2 ETFEEART R, &
B TR THR I FE W R AR P . 2017 4,
REERAT L5 S BRSO 33.21 f4ot, FA
WEE N 25.10%, BOATE I AE J1%0R: HTE
GRS T IER, UERAT B DB B R
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N 14.03 f¢ot, W ATFEEE N, EEN
B DR ARl AR 7 %

2017 4, 2R ZEWCAE LA e E A2 )
TR, B RCERATE NN £ R
BUA PRI T EOE5 ™ A Prif i S50
BEPP B AR THIE T FERRAIC, 2017 SRR HUERAT
FRNETI R KSR, W R IR AR
BB, 2017 4, RS RUHRAT SCBLER & i A A
41 96.32 27T, 1#F)iE 75.74 1270 ¥~k
ai Z6 P 35 4 B I B R e il A 0.78% Fi
15.36%.

2018 4 P4, RERTARAT Pl E YN
60.27 1276, ENVSZH 30.64 1270, SLBUIRAHT
FE S0 42.13 12,76, 1$F]iE 28.38 147G

BEE, 2RI R DA R EAE S)
TP, 2017 AR RUARATED RN BT R BE,
(B A I §E ik, BRI . R,
TR R R (505
Ak DL R 5 77 B £35St B R AT LR UK
SRR T

4. REhiE

AR, BRRITEE S A NILA R
PREFHFIRANIRZ, 2016 4F [A) H SR AT f5 R 1
kTN 7l b i KR g 2 4 U WS 4 iR
V55 IR G RN RS ) R %, 2017 TR )
AT, SRS E IS IS RN
B NI RS UERAT BT SRR, #HBHE
A I SRR RS s BT RATIR
KI5 550 RV AF B R AT S BEAT 58 T2 R 3l =
ARSI FHFRANRES L% 2: R 9.
BIRE, BT mE N,

AR, B ERAT B M LU R4 60% LA
b, OROR S, R R e AR B
R K, BRI AP .
£ 2017 R, BERUEATIRBNYE LA 60.58%:
MAPEE 5% 134.85%, 1#FaE & & plN
169.61%, H % B2 B A — & MBLH 1t M &M
IR AT I g3 5, AU ERAT I B

R AIAK (IR 2: % 100, BAh, TR
TE R SUERAT 35 BOR AR (4 ML SGR IERA BE
Ko x st g I — € S 7T .

5. HAALLM

ITAER, BERUERAT T EE 3G B AR
TR AEAN AL O BEA, FFIEE RAT AR 7
FANRREAR, 2014 4 12 H, BEHRATE
FWHAEZH T LT, 2ERATFRIT H B
13.75 el CHFESR B R B 125 10 H i &
BRI AR ERER 1.25 {LRBERA), K
1T BRI 7.56 HEJT: 2015 4F 1 H, BERUAR
AT 5347 A B ARG IR A A 5 H IR 52 1.66 11
CELFEHE 2R B LU ACI H B R B I
RIEEREN 0.15 1L ERM), KT
BRI 7.56 #EUG, FFR AT BUA 5 AR A T AR
FRZOTEAR . MAh, BERERITT 2014 45 A
2015 4F 12 A1 2017 4F 12 A 43 mRAT — 0%
A5 22.00 1276+ 100.00 12 7GH1 60.00 17T,
FFA TR RTEA, A 2017 4K, BRURIT
T E M A1 522.56 1476, Hp A 57.97
{070 HARRNF 118,56 1470, — WA %
110.34 1276, KRAFECANE 179.84 147G

IAER, B RURAT I AR AL B 5 BT AL
i 2 R ks, BEAACRE AT T R s
Ko BEEM S RS RE, B HRAT AR
BB PR RS K S, EMEEG. BURMS
Rl SRR R 55 EE BT, AR
A7 B8 7= 280 P R B R 2017 45K, B
FHUTHRAT L E N 12.85%, —HEATLE
RGO — R AR T L FIY N 9.04%, HZOTEA
s — &t E S (LR 2: & 1D,

A 2018 4F 6 H K, BT BEAR T 2 R
N 12.28%, —R/HEAF AR LZOL—REARFR
JERIN 8.62%, A% O FE AN — & A K
7IETT.

I\ KREMRSHEMTRENI AR

BEAMRE N AR, BEaRITASNE
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ERLEGFHRPETN 270 1270, BBA ISl
i KAT RN 69 1478, PL 2017 4ER M 5554
P BERE AT IS, AR A AT T R B At
RATRE ISR R ATHERI T
TR R R A e R R AT < R 25 1 O P
BB P T R, BRI TESGE (WA 4).
BE, BRERAT I URAT SRR R AT g
TR 3

A4 BTAATIEAREARS B4 foale

BiE RITE | RITH
SRS 339.00 | 270.00
LEENMERN R ERTEAS 5.14 6.46
RS S N g et N e 8.19 10.28
FREE R A S 0.22 0.28
TR ARG 55 AR 4 1.54 1.94

THRR: BRBATFR, RETATHEE,

i RRE

LR, BEHUT A FNAEIZP I, A
PR RAWIE R, EE S AL HX REFE
SRINTEGILH s BEAE IS XA S A ST it
S 1L 73 SCAURAL X B B CERAT (19 255 Ml 55 STk AN W
Tt BADKFEF o 3275 MY 3 225
Wi, SRR B A HRAT R DY B8 AT T 1 %
b 55 RS P RT3 KA A% 00 BEAS T W — 5 b
SR MAh, BMATHIHTILE . LUt S5
F R e DA < B 5 TR R R T TRDLAR
AT SS R B I A AR . 2R
P, BRE BRI, FEARR—BUR A BT
BATE FIACT R DR FFARE o
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BREEE

A b8 BRARB- oB i

BifsR 1 ZRLAEE

FRERERE [ BfAe |
BA R L
FHEAL HEEfe
FrEaAEaAs L £¥% | [EFE EEERS
EFLHEE
EFeLE
FP AR S AL
[F5wEEAE | RETEEas M
BEFEEAS [&%2 |
& RIEENS
REFEETRS
GERRESREAL
FENE EREERN % EHH
F% RN ALY |
H_vthsit |
B =FE THEAEE TEaiT
EEIZE =
& P REM P REIET
T FFRREEA ESE
FEET [ B2 | fiFzrsn [ k&R |
EEE T =
PERET SrRE ] ———— amEEs | Hmwir |
. ! Bl
AKFEY ——{ AhEEw | WIAEERE
PR - =
BB RS BYER P
ERFSH fe A4 5
THTEH [ ETREF ] £7 anit
HEEETS s |
B =
- __‘ﬂ‘:lﬁﬂéﬂf
ARARART S
AR R 25
T
pIET
EELE

-21-



SEEUYGERZAG

China Lianhe Credit Rating Co.,Ltd.

iR 2 EZMSZHIRENIER

A1 FFRmEM B8 ALTI%
2017 %K 2016 #EK 2015 £k
A £/ e 2] & &8 A
B4R~ 842.02 8.17 713.76 7.88 637.88 9.09
DL 2717.83 26.37 2288.81 25.28 1915.32 27.30
[E)l #E 7= 900.82 8.74 1279.67 14.13 1178.87 16.80
BRI 5667.95 55.00 4636.42 51.20 3150.91 4491
HAth 2B 5™ 177.56 1.72 136.17 1.50 133.31 1.90
i 10306.17 100.00 9054.83 100.00 7016.29 100.00
LN 4215.19 43.08 3098.94 36.07 2375.58 36.00
ke N 4735.81 48.41 4152.46 48.33 4023.79 60.97
HAth B f £t 832.62 8.51 1339.68 15.59 199.77 3.03
i 9783.62 100.00 8591.08 100.00 6599.14 100.00
FARR: BWRITRIR, BT,
A2 WMEXRATERHRAFRE 45 %
2017 4EK 2016 4EK 2015 4ERK
ATk A ATk gk i I4 A
HERFE 36.11 | ARG 3141 | fRMEE 25.26
FH BRI 55 IR 55l 15.52 | filiglk 15.49 | gk 16.49
il . 1450 | FTIANRG SRS 14.83 | FAGIANR ARG 15.63
Btk 1012 | Stk 12.87 | ik 14.19
N4 3.66 | idizk. A fEAMEERS b 420 | &0k 4.93
&t 79.92 i 78.80 it 76.51
WHRIR: BRRTHR, RETIBEE,
k3 WHBREPEFEAXBEIE B %
BLigE| 2017 455K 2016 4EK 2015 4K
B R R 7.29 6.42 6.80
ROR &SR 48.25 48.02 48.50
FARR: BWRITHIR, BOTAEE,
k4 FIRE P45 ATT/%
- 2017 4ER 2016 4EK 2015 4EK
R & R e R A
IEH 2706.19 96.82 2257.94 95.91 1918.52 98.15
KiE 47.39 1.70 55.16 2.34 27.94 143
W 38.92 1.39 39.15 1.66 6.31 0.32
] e 2.26 0.08 171 0.07 1.60 0.08
Bk 0.38 0.01 0.20 0.01 0.24 0.01
SERAET 2795.13 100.00 2354.17 100.00 1954.60 100.00
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AR 4156 1.49 41.06 1.74 8.14 0.42
K 53.12 1.90 61.66 2.62 10.51 0.54
REBHR 186.02 159.17 482.38
HERREER 2.77 2.78 2.01
WHRIR: BRRTHR, RETBEE,
5 FERFEHETHFL B LT
HARR 2017 5K 2016 £k 2015 4EK
3MHUA -1670.35 417.34 1136.33
3IMAELSE 1388.62 66.96 264.87
1R 54 63.46 -229.21 -1070.08
5 RLE 708.95 211.14 75.53
CE AT B 31.88 -2.48 10.49
FTARR: BWRATTIHRE, BOTEEE,
A6 AT A AT
HARR 2017 5K 2016 5K 2015 4EK
A2 -1543.87 -791.90 -758.63
3AMHW -2644.20 -1025.17 -31.61
3NMAZELE 1802.07 842.95 895.91
1R 54 1351.55 532.85 -356.65
5FELE 889.30 306.48 150.98
FAP R BRATE RS, BOFEEE,
AT TR EM 5 A%
2017 %K 2016 %k 2015 £EK
7 R Atk R Atk R Ak
[Digzasany 2778.10 48.89 2174.50 46.77 803.07, 25.44
H: BUghi 1095.96, 19.29 1002.47, 21.56 193.33 6.12
BUEME &R 1095.47, 19.28 795.41] 17.11] 521.52 16.52
SR 501.12) 8.82 301.71] 6.49 38.98 1.23
i 85.55 151 74.91 161 49.24 156
e E R 1372.77 24.16 1567.98 33.73 1575.43 49.90
[EFEZ a7t 997.37 17.55 699.41 15.04 549.68 17.41
SRS AT BRI 7 i 25.00 0.44 200.72 4.32 226.30 7.17
AE Ll AL # E 3.84 0.07 3.84 0.08 2.76) 0.09
Bem e 500.71 8.81 - - - -
it 4.29 0.08 2.76) 0.06 0.00
BHH= B 5682.08 100.00 4649.21 100.00 3157.24 100.00
Yl ARBEB R HE R 14.13 12.79 6.33
BRI 5667.95 4636.42 3150.91

FH kR BTRATRIR, BAOTIEERE,
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A8 IAIRAF

#A5: A%

b 2017 4 2016 4 2015 48
ERI4ON 132.33 160.97 141.74
Hr: FEFURA 120.76 132.18 119.49
E . VU ERELLON 16.13 19.14 12.04
BB 1.32 8.22 5.81
A M E RSBz -11.02 2.61 0.01
Bl 50.17 74.02 60.53
Horbe MR 3321 30.96 26.84
B AE IR 14.03 36.75 19.55
R& BRI S A 96.32 123.83 100.82
1§FIE 75.74 68.78 62.24
PN N4 25.10 19.24 18.94
R 7 1.36 1.65 2.00
ARG ad 1.00 1.54 1.67
PR ERGE R 0.78 0.86 1.03
T8 B I R 15.36 15.62 15.99
FTARR: BTRITRIR, BOTIEHEE,
A9 NERTAHFAE 5 LT
WiH 2017 4¢ 2016 48 2015 4
GBS A I B B A 262.54 1540.23 1068.97
BB A B I B -826.16 -1327.34 -1536.77
5B RIEBN A I R A 461.52 45.48 740.48
& BRGS0 HE s -109.96 259.68 278.29
SRR RIS N R 815.60 925.56 665.87
FARR: BTWRITRR, BOTIEHEE,
A 10 AFhHLERE B %
BH 2017 £k 2016 £k 2015 4EK
BN TEL B 60.58 64.99 67.92
B 134.85 184.22 156.45
R E B ] 169.61 173.65 143.58
1EHELL 59.02 56.69 48.58
WA RIR: BRRTHR, RETIBEE,
AU FARRRMIERR  $AE: A%
By 2017 5K 2016 £k 2015 £k
BAIFER 733.79 607.95 575.00
H: BRI 516.05 461.65 415.56
A AR 557 5711.23 5072.23 4412.07
AR B R 55.42 56.02 62.88
ALFFZ 431 4.38 4.66
JEARL R B S 5.07 5.12 5.95
A WIES 12.85 11.99 13.03
—PHERARER 9.04 9.10 9.42
b —REEF L 9.04 9.10 9.42

TR BT, RO EE,
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iR 3 MARITEEMSHEFHEAN

b0 L4+ 17 TR0 JARAT 3T
[ M % 7D B At G B AL K+ 8 4+ SR N IR 5 e
B 1 iy & P i Bl % 7 4[] £ > 4
T g\i&E@fi\mﬁmmﬁﬁim}\lﬁﬁﬁ)\mﬁﬂktlj (51 ) 4 Rl 2% 7= + [ M A7 B+ R AT
v i%@ﬁﬁ%ﬁ+ﬁf%$@:ﬁﬁ+mﬁu%%ﬁﬁ%ﬁﬁ#ﬁ%iu,ﬁﬂ&‘fj::wjtlﬁz%kfﬁ
AR R+ e+ 4R 0 M s e
) ) AT R TR+ A7 TR b T R+ G G R P+ SN IR
B — I KR PR LA B R P B R B A1 41 x 100%
R+ E P KK PR AR B A4 81X 100%
ARFERE AN BB AR AR 1x100%
Pk sk TR RHE & S RS ARHIx100%
REBEHER U IR R AE B S RBUA BT ARHx100%
Fll UK PR — e 5 0 5 BUS RN AE S8 42 4 45 R BN x100%
B S R (VA7 I G+ B AT M % &) 73 R X 100%
JEhTE A TRBN I B A B P £ £ x 100%
FRRE B4 A FH R B el 55 BT 7 HORR E 7 4 x100%
TiEhPETE 5 R (PEsh BT~k 30 H P 7 &4t Hi)x 100%
BT DR R EAF 3K R Fx100%
AR 527 3 5 R DA =18 72 5451 100%
BATE R AP 145 T AR I 7 x 100%
—RTEART LR — R R AU TR IR 7 x 100%
Bl — B AR T LR %00 — S AR TR 5 TURURS: AL 7~ x 100%
FLAFR (— S AS-— G AR IR) AR 5 128 P 4R 557 421X 100%
R % (RN 88 77 1S A 1B A £37) < 100%
AW L MV 5% Je i HE 3% FPE I x100%
KA IR RIS B P A B R
WA T R T 26 RS UL GYIT 8 72 i+ 1A 72 15 850)/2] x100%
SR PRI A 2 VR RITEI[IRT 55 72 B+ R B 5 850)/2] x100%
ST R AR R RIS B B A 27 B 30)/2] x100%
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PR 4-1 BASRITEARKRBERAFRREREEX

PG BT ARAT AR KIS LR N =%, FF5F RN AAA. AA. A. BBB.
BB. B. CCC. CC. C. [#AAAZ, CCCH (&) LA RELA, F—MsHEH AT+, “"fFS
HEATOR, Ronmg S e R T A% S, L TFR:

fERSHKE &YX

AAA B BST IRE IR, BEARASZAFIZGE BRI, 2 KU AR

AA FBAERTS IRE IR 38, SZAMAETFAERIFAK, LA KRR
A RS BE B, B AR GFABR, LA KSR
BBB BRI REST— B, ARG TEIAETEECR, S WSk
BB RIS RE SIS, AMATEAGREMIRK, HL RIS

B A1 55 IO RE T BURHMRAR T RAF 2 DA, B2 KU R
ccc LS5 RE IR BT RPN TF A, 2 XA

cc FERS BUE LN AT SRS ORI BN, A RERIEEE 155
C ABEEHE ST

iR 4-2 BRITHFRBIGSERFRREREE N

S £ P MIBRAT o ST (2 P 8 B L Ry SR KA (3 R 4 21
BRERATX

WIS 43 VPR

WA S VRS B8 e WS P A5 ok ke — 45 0 A5 AR AR 7 AR TT BEME PR . BR G RS R
W

WRRERE X
1E T FFAERZ AR, RRIEHEHIETH AT RETEBCR
FasE EHPIROUASRE , ARKRORFF(E F SR R] BEPERCK
il FAERZAMBIER, RKRAEHEZORRA AT RETERCK
K Rk H IR R 2 A RE IR VRl ARORE ST BRI PRREAAL
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B FAS A A RN E) £ F
20184 B RARATIRANA T3]
R P Y PR T T

AR AR SR M ENE RN & S5 A RS HE,  BRE BHE R A 6 105 F S 20 ROV N 4k
BEATERIER VP, BREAVPIE0EE € WIEREA VP SORIAS & WIER BA VP2 o

BEICHRAT IR0 A7 BR 23 W) AR IR 5 B3 A5 BRER VPRI BERRS B 2R R SRR SC B R . Ik 515
FAEAR B A RON N B /D SE B — IREREZ VR, T4R4E 7 F 31 H AT A AT BRER PR 45 SR AN
e
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