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: RIUTER LR TR Bt E]
AAAFLES, AAAIFE 2025/07/10
70, 1%
03572389

ISR RAT MBI NIRRT 15 147T, AR 5 FHIRBER R M. AMEOFZE S, 2 — ot
A, fJa— HIARBEA G 0 AT S . AR MR SRR Rt “ TR RSCE” SRS G
7)) HRUE R, LA R ST BEBRHL BB AT 5758, L SRR B I 55 -

VERE IR L ARAT, ) PUAEEEHRAT B A IR A F) CBURfRIAR “ALENEERAT” D BT 20, A
Tz B A s R R R HEE LU WA R A R s I B, AR 28 XIS ST T R ML 55 T FR Bl
EHEREITE, ALEEIRAT A ARG B RISAT REF, WISHIEHT IO ERTHE R B # b i E A Bt
R, SRR Z TEAR AR R IR, BBUS R LE A e i3S E T, LR AT RO 4 S
FEMER, AP0 SR T IE, [FML S5 B, EANESOLS G — 2 H A J); W55 R ILTT T,
JEERE AT B0 B AL TAT AU KT, Bk AL TR KT, RN 8 B3 9™ M AR 0 58 A L A R
ITRASLIAEFRTE, AT HSIO SRR R . 2 SRR sCRon, ALEVEIRAT BAIRE 1A P g e,
(RIS 55 (R Fp 8l R FES LB AT e RE W 6, AL O BT I — %€ (b 78 70 BEAb, PRI B A XM sE /)
Bk, B E WAER, AL HRAT IR T BUT B BRI SR T RENE K . BRI RE T I, LRI
AT BRI BINE B AR B RS0 A3 27 (R DR B RE T M), R B P8BS )y W8 R sk a%
TE0L, I B2 B MRS, SRS HTT BUR BRI SR A AT REME R, A6 R L BER AR AR

MERE: T

AOERSCRRFIREE: VLR A X MBI DR, S I E RS, ALEE AT SRS T EURT B e A
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AR, ACEREAATRLL “SLE) TP BREEVEIX . AR, RS2 R RSl RS i
NG ENL, BONT “EBE N RO R RAT . OIS e REIERAT 7, AERUR KT ER XBURF KSR T,
T RAFWTT IR NGRS RIBIRAE R, 0803 A B k. 9 —J71, AL AT D AE 505 i
LT3, BT S NG5 2 i B S R 3R, 15 F RS0 A B R A5 XU 8 2 I 049 B
ETb, RRFRIEH X G AR 22U 6] HL 8 7 o R B B RE 0 SR B

T RESI B LA BB R R AEH.

TSI ZOPPE TR BURIEE R XA TSR R AT \5e Fomal S BT e T B W 55 R0
e, B RS BRI TR SR LA E AL

B FEEFESRHIIE . B2 A AR U A R SRE U R B A R A R B AL RS AT AR R B R XN ST T
RAFADI S IR AR, RIS B A8 il G E R, M3 A A3y, HILM S 1 T 1) 25 B (9 [ Bl 55 b i, 76 2 3th
3385 058 -
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n EARRAESA TR BRI TS . IR b A o L, A RRRER L ST Bk
WIS TR 2023 SERIVE T AR ISR ICH BUT VA BRI, A BT 3O 028 AR
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WEITE AT ETIP SO V4.0.202208 2004 £ 5k AL ERE4RIT A MR
TPEAER  BARAT RS VPSR (T %R)  V4.0.202208
AR R ELES JXNiSGSES PO ER I EEES
J— T AN X 3R 2
7k AR 2
ARG B AFENAE 2
b8, Fk R 2
NZ ST 2
R KT 2
FiAR R 2
N AT BE P 1
TR BE 4 a5
et 2 ’
E(- N 2 aa
MBI - -
M5 %% aa LEBERITEFREF R
AR SCRFHBER R BUR S FRF +2 o0 1.76% oo
PRHER AAA ::Ec': 1%t ol
MefE AR B : . 1408 143%
SRR : . 1.20%
TPART DA VP 5 R 2 WG A P15 S48 8 PP R AR S e 1.25%
FEM S LR -
m H 2022 4ER 2023 ££R 2024 FER L
BB (LT 4164.91 4711.28 5203.71 E
AR (278D 266.17 348.01 382.22 Raza
ARIGHE (%) 1.25 1.43 1.43
REBHEE (%) 199.74 180.33 209.43
ek (0 2550 258 2.99 JERESR TR IR
HAE BB (%) 106.59 104.14 104.38
BRI AL (%) 23.29 25.02 2751 I.[. l Lo
AR BB L (%) 6.39 7.39 7.35 I( L. o
WATEE (%) 12.40 13.49 12.75 ) 1.80%
—WHEATRE (%) 9.88 11.25 10.99 %o Lo :
B —REARRLRE (%) 8.23 9.48 8.99 4[.' :Z
m B 2022 4 2023 4 2024 42 155w
A (250 85.44 98.38 102.41 20208 . e o
WA TR S (7 57.09 67.12 68.14 A (fzT) ARz 0% (%
HRE (278 25.34 29.08 31.12
HEZE (%) 1.95 1.84 1.67
FRAYNEE (%) 3191 30.22 31.11
AR~ (%) 1.47 1.51 1.37
IR IR (%) 0.65 0.66 0.63
SR (%) 10.11 9.47 8.52
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EPEREE (2024 45k 12024 £8)
wapy | S | TS | SRIGON | P | RO | TRI | REEE | SAGE | SR | 90 T

<
% (%) | % < % ) | THE
JEHBERAT AAA | 3453.69 2783.68 5203.71 382.22 1.43 209.43 12.75 102.41 3112 8.52
P ARAT 3103.28 1951.03 3763.06 280.28 1.77 205.46 12.84 57.91 17.50 6.81
V22 ARAT 3300.15 2302.73 4803.70 334.72 1.72 184.06 12.41 81.90 25.61 8.16
3750.02 3288.49 5899.87 523.07 1.72 315.98 14.30 124.18 37.79 7.85

Bt AR AT, P9LARAT AT IR A PR A R, SHMERAT St ARAT IR A BR A =)

FAHRIFERAE
AAARE 2025/06/27 I B 51 \wf;fkffﬂﬂglz)i%ﬁ? @TI ;/;i()) 2\(/)5%)0502208 LESe
AAA/FEE 2020/05/08 BREH ZEHr A TS B ARAT (B W T 5 (2018 4F) [5] 152 4= 5L
AAHFaE 2018/05/07 BREA w1 PG BB R AUTE UL (2015 4F) [ 5245 S
AAFaE 2016/07/18 XE fLT I BHAE R AR T (B FVE R 57 (2015 4F) [RiEe'a
AA 2011/05/04 wmA W TkEr P AR AT (5 A PO 2 (2010 46D [R5 42 3L

s BT S VER I E VAR A I RS B AT A B 2020 4E 11 H 9 H 2 BT VRTINS L I TR A G 5
FORIRIR: A B (5

PRI H A

BfiEA: k&E#  zhangzm@Ilhratings.com

WHARR: ZH5%  liyx@Ihratings.com

AAEMBFE: lianhe@lhratings.com  WHk: www.lhratings.com

Fii: 010-85679696 t5H.: 010-85679228
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T E AL AR AT A PR R AT 5 A g 3 T D ARAT AR A PR A R (BURfAR “RE T T REARAT ™, H1 11 95 AN 5 17
FIR TS AL AR« 5 W B LA L [R) A R 157 . 2008 4F, F 7 Tl R ARAT BEAT S0 JF S 3 e I, 3 myE M Bk 17.70 12 0c,
MR A 20.00 1278, FHHEA R FALEE AT G R AR (BUFfERR “AbEEERAT 7). 2023 4, J6HRHEARAT SR — 41
TN, JE3EAEVE 4 53.00 1270, HATF ST A 20.00 120, TEANBEAAT 33.00 1470; 2024 4F 4 H, ALIBERAT R TR
BB, MR INZ 100.00 1470, #E 2024 K, JLEVERATINRFE AR 100.00 1276, KA 100.00 1218, BT KRR FR
ERPNSE 3

B 122024 SRR AR R FFICE 0

F5s Ji:% 21 KR LB
1 JUVEIR B AR A R R A TR A F 13.97%
2 EABHARAH 5.64%
3 TP AR AL AR A B A ] 5.00%
4 IR AR E R E A B A F 4.80%
5 T VERH AR SR A A TR A ] 431%
A 33.72%
T AR o A S A AR R R LA S, R E IAER, R
GORIKCIE: 56 2 VA5 R AL PO HRAT A7 A o e

AEERE AT EZ Sy RO ARAESG ARTBGE HIA ISR B E NS, BRI AR B KT el AR
BURAT ARBLSUAT . ARBEBUT 6 KRBURGS M FDLIRAT: SEOtE0R; AR R0 S B RIS 555 St ORAE R ML 555
2o VAR AT b B B S IR ) A M 55 o BBV HRAT H HRBR & BB AT ML 2 SRR HE R 7 R AT L

A 2024 SR, JCARIEBHRAT QWO — R SN 14 5K, B k) TR BIR X 18 M2 T, B ML AT 349 5 KGRI AR
AT 250, MEEENLM A 20 %K.

JEERE AT AL )P R B VA X T RIRIX 296k 8 5 RS R e BN BRKE.
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ARERE S R
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A RIS AL B RAT B 5, AR AR EUY BRI TN A EA KA S AAE, 5 A6 RAT R flk A7 A
b S5 AT R (35 M

AEEEEEAS AL

AWIBIR SR SR BR (Rl “ TR R0 BRI RIE GRAT)) HHUE IR0, IS ARH R SRR
QUFT A RAT I G557 55, L TSR RH AT Sl 5 .

ERITFRIRE | 5

E\NXSSS

\2



China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

=\ BUEFFBERME T

2025 F—FEEREFED TR IHR R, LTRSS SHIXEEE ITHEEWBERE “Ha%” , AR
PRI, [ P SRANET K, oA vl s A AR o 2 WLBCHE A B S e [ 7 S T P SR8 5 AR 2 BORS A, o R A U3 1) L 51
WESCRF “PEMH” BOE, MIREBGURATAMA: G Em TR, 4remiimiae: Mureir iy RENER, @Rt
FAME AR R S LT k1 A

2025 4E—Z= P E A7 A 318758 120G, FUAEMIEIIS, FLEK 5.4%, b FEPIZEEIRIEK 1.2%. FMBRRREIR
71, —ZEELUHKN LA FL T K HARSOE B Rl SIS, A RARAT SElIE fE 5 i 58 MIBOR . 25618 A7k
#4& NI, PR IMER] FOGREIIE TR, RERSIME R . @ET MR R R EELR, T RBCRR % &4
PRI MBOR TERR, Wl fF ORI R TAT MV IRACRHBGIE AR R S0E - 0Yak, FHIF R AT SR TH . REFTTHIEIL %
TR R g E AR, ARRRC SR B P R . B2 ok, AN RRAT 0K RIS IR BUR SLMi 7 BEAIAT 22, (REFRBIME T

THBG PRIFLUTIE O, YE5P BT T A AR E , R SHERE I TS BUR 6 55 AL S T 58 B A R 2 PRI H AR B BRE
HEN 4 A ZJ5, SRS E R A 51 5B TUTH I ORI B8 B 2@ & RS, 2P Kass . PER KRk
TXPINITI [ FE T REAER R By B R . SEBERRCE WLZ B S BRI T v L _ (228 D (5T LSE (2025 4 F= ).

PO 1Tl B X R R 53 1

Tl 534

2024 4, FEMARATIE SR KR, MBI T, ERRIEEE— P R ORSCE” CPIE” WY SR A
FOSXIERE, Bregiga T, SRS FRGE— PRI, A 2024 K, FRETIRAT T A8 380.5 JifZot, [FIELIE K
7.2%, HEHE LAETH 3.7 NA SN, BAEE I, 195 TS WU ERBUR AT UL XU AR B I TR, ARAT A R PR
R TR, TREAKEAITIRTE, 2024 FRANBNRZEN 1.50%; HEERRGEE FTF, HAEEREX B8R
B, fEMATATTMIRT, RARITRRE = R EKIAEE . AUF A al it o, PARAT A RIS KR, (EAE & 75 e e 1l
K gz O e e e T, BRI R R G R . BRI TR, 2024 4F, FARAT IR E 2R R 1.52%, BEIEEIEInA(EH
FA T B AR BEHRTH S A | {5 DR Bz DL B R ISR R S DR 20 R SR B SR R AR T s, R ARAT E RIE A BT T B, AR
FIAKFAIEE: TS, RKBEE AR B N XA RS GE Tk AU, 8 ZRIESCE L%, WA S, 556
TR AR 78 70 BN R R R AT I 0 S, B ARAT BT A R R KPR T B B 7 R R AR, 2024 SRR TR TS N 15.74%.

KK, BB S TSR B 3 5 AR E U IS AT Rre e IR, RAT B CREF R 1 R R A, SRlIR & SEiR 280
RE I LA R AR B K AR B e — D5, [N, HBRHRAT IR E LU RSk R A B, REEEMHEE, TERER
W IR B PR R BRI, BURFIRE 23 S AEAN R AR R G IRURG (IR R T 45 T 0 B2 SRR o 28 BT, B6A AR WO RN ARAT AT M A4 (5
FHARS: J a8 o SERERRAT ML A BT 7 02025 4 BVARAT AL 0BT ) o

VBRI RSS H 7 5 R g &, TR ARAT B S ST A5 R, 38 T2 MRE SRS, Wl AR T B HT R 8
JIRSES B FrRTE. #E 2024 4EK, FRESLA M RIARAT 124 5K, B¥ 60.15 1470, B EERBK 9.0%, &EiARTT &
L1 15.81%; K41 fit 55.69 Ji14 TG, B RAFEARIEK 8.9%, (5 ARAT S 15.87%. W BRE T, R EDARATAS B AR
HARFERGIE , TR KTA BT R BREAARR 782, HbJ7 BUR 53 55 IS AG AR« i b 7= SCRFIBUSR S48 it 11 1840 1 S B AR e 3 i s L 4R
ATAE DR e e, AH ST P R 4% R 047 . R 2024 455K, TR ARIT AR ROEEKE N 1.76%, & LaRT T35k F s
R H %N 188.08%. FAIJT1H, 2024 AELLK, IRTTEVARAT B RERESSCE, BOFIREIREST9ML, BFIRE A FiRTE: (HBfE
FEARAT I AR TR R AR 1380 B, Aok REBUR IR B AL, BAIRE ) AT IR sk BIE Mk . AR 2 M7, #9255 T4h
PRI AKN TS« B 5 R R R R A XU W 7 R T e DA B B AR S e, 3 p AR AT B AR T R AR AR IR T, EHLA A 7R R
AR, ERT REDERAT K. tbah, 2B R b7 A A b d i v 9% Bz kBB T 2k — 20 5 et 3 i v ML AR AT 1Y
FEIE LG, b7 BUR X3 s AR AT (42 gt BE 2 35, (R 1 o LR T IR B TR OB M, 4R FH A RIVA BKSF, 358
P BE ). BTG, HRAIRESFIBIT R R IRE . NREAT IR IR R DR 06T s = A0 BURF 545 1
FEHEIVE S, T R L ARAT B I IR FETERR B /K, BURBE AR P IB D 3Tt o SE SRR TT RV ARAT A7k 40 A7 7 (2025 4F 4k
T R ERAT AT 1T ) o
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ESTE7SELn

EER, TEHREREK (THER “S mAEKRRK”) @i “RA+BUER” XRW3, HNBRESFHEZSKE, HIEAT
H—AREER A ERARRAIZS LR, A HERXNRIT R R RIFRIMIEE, BRITVFSH R, FNFE
RITE IR 2 AR WA RIR A% TR P AR X+ (X 225 % iy SR APk

LB IRAT EE SRR EIEE AR X, EEAMER T 54 YO, Jbig. Bl AR SRS . JbmarX
HOHERAT B AR, ML) T EIR X, 2 R AN R X, T A 2 DX PG, G DX {5 AR ) VA R o [ T 1 AR
B BCE VR E X . AR, PRI IR XAKIET “ XA+BEUE” 3, BRI IFAEE, FNHEEH IR S kb
M NP R I SR T A R s, I PRGR A, BRSPS DK . Aok, KITHE—&R MW E 5 X T
Woo “fi— B AR IS DA R E K BRI R F1 3 HE, )T HIR X AR BT ARG, (EA T NG 5 2% 22 A5 1) A PR B 0 45 TR R
ik o

MEGHBRE, EHR, |70 HRX A5 E1ES EAEATE X b & 55w T KT, Hih X5 R K. 2022—2024
A, T TR B VA X X A 7 AR R 4 T 2.9%. 4.1%F0 4.2%, AL T4 E PR . 2024 4F, 7T EA X 9L K AR
FEAVE 28649.40 {476, Forf, H—7oINE 475154 1470, HIHK 4.3%; BB NME 9300.99 1470, MK 5.5%; H =7k
Ji{H 14596.87 1470, M 3.3%. H— . = IE X AR SE K EL B SR 5y 16.5%. 32.5%F1 51.0%, XA HFHEK N TT
BRAIP N 17.4%. 41.4%7F0 41.2%. 2024 4F, 774 HI6 X 2E A ILTE IO 1837.32 1470, L EFHTK 3.0%, H Bl
1088.98 12,70, i 0.6%. — M AFLTHH S H 6485.35 1276, Lk FAERK 6.3%, Hirr, RAH S4IEH 5181.17 127, 1K 6.8%,
A LT S I EE Y 79.9%.

TEAESR, TV H A XU K 20 G PR B AE XA R« PV B SRR I A T % U TH N X ARAT R SR i R 3, HIX
REAR 34 Bh 73 XA A BRAT T R S 55 57 5 45 5 1 SR G R BT SR (B R Al 5%, A IR ARAT L R JR B 40 R AT I SR B, (AL
— 51, XIEPARAT LR SR IGH, SR LMECR AW 2, R 3E S H gl Ik, 16 B8 X SR ST B R o
A 2024 K, P IR IX S RN A TAE AR BN 46613.66 1270, ELAFEYING N 2546.46 12.70; SxRiHLA SN M43k 42 41 54012.98
f¢.75, FCAERI NN 4239.94 27T

I EE5%E

JEFERITAFGEBREZBIT R, HR\ERBER/RTENIFZEER, HPEHEPTANERZM; RSN TEE
Bty SHER, KRR GIERRRERERS], BRRT AN £ENREEERRRWESTE, BRREEEKFED
#Ft; BREAER, KREFFEMREFSAME B LERREE, BE RSN RSk, KEEERKBATTRST
FERFTFMNS .

AEEREHAT I (A FRE) CRATOREEHLI 2 A BEAEND) SEMOGEREMUL L (AR ERE) 2R, W@ 7 DR il
T EHOVRAN . WHENEEI, FEEARITHIWN “ =& R ARNaHEEN, H“=&—R" e Eian
BREAROIERRE, ARNABISATHOL R Ao WEMERITH, ALHEERAT@EN T “=2 27 MO, W00l 55 A BE 3 1
PN ERFER R BAR R UTEOR, MRS E KRNI, AWre B AU QU BILH] . J5 e ARl BE B, amAk Py AR 2 i) =3E B
LR, RTVEBLNCRAAAE, RENS R s KU, (E AR i EE AT A0 U5 SR T A 18] . 2024 4 6 H, 4GS ERIA
FPOERRER R RIS HRITA K, IUTES, EHRSMIEE AL R EELSRRE S EHE R SR HHEaNEE R
KL, UNKEFHHTRRARR AN . 2024 48 H, MEREAERS. 1T RKAERERFRIEE VA% RSB 2024 4 9
H, WE B REF AR MU R B . 2 a B e E e ERAT B AR AR (BURRAR “ P ERT ™
I"HRASITAT R AZREH, T RDAAFRBREH, TTARERKESATRRR R AUTRK, Beit Rk, i %)
A, ARG H, PERATT RGNS TR AT, PEBATTARE T A SRS 2B Sk AT R,
RIEEHMEBLE, IR AE X BN R, R AR XM T RE R, S SUEILMBRIT T RaE Hid, &l
EHK, TR BE 2024 4FK, JLESHATE S ol 16 BE R, HhPUTEF 24, ILHF 14, MUEFLS L, REGE
HT7 4 WHIRA 74, HPRRRSE 14, RTRSE 34, MRS 34, mAEHRAFETK 14, ATk 44, 17K
W24,

MIEAL R, AL ARAT B g B Eb s, AR 2024 FE R, AbEEHAITE R K. EAEEAR . HAdE AR E 2R
R ELB 505 0.15%. 78.94%. 20.73%F1 0.18%. JLIFEARAITE — KR T ERN S RARAR (BUFRER <) %4

ERRERE | 7

o



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

) REAMEAT, B 202 6K, JRERERIEN 1397%, I BRI A SR 16.029%, HARRS
FER LIS R 10%, RS HSORA I, TR RAMSREERIA . A 2024 4o, LAAUTIEAN 11 Ak AR R
Bl et dSLRIRAKY 8.46%, SRR LLOIR S, HIKARTE:.

ACH TR £ BT I 5 I 5 xS AT IR 5 BT, I 2024 4K, SRR ALV HUAT
K B0, RSB eI 52 BRI A X B35 9 VAR I H 23 5109 5.20%. 760911 31.38%, KIBEEE R
HE AR AU IR, Il b T R R, AR AT

PURYE T, At AR 4 T PR BB, RO T 49U B AR AEAEOK, LR AT SEAT ™
ik, e AR LR ERE AL, e, FAEIE R F AR ERER &, WEEN SR HEAS . B
V28 5 R D R B BB, LR B L B R . o PR B T, GBS AT ISR B T i
ORAL R IR, SRR HEHEA B UL B IR RHIRRE MR R, RWHRIE A TRBCR (KT, KB
R VR LR SR, AT T I AR R A PR, e R, B %
PURRDIRSL, TSR AL 7Nk B ST 65 B AT 2 P s 08 o K A P (3 PR VR 50 B (7
G DA B KA 2 AR A 25 200 B P B o M A s BEBUBLIB A L, LA BT 4 5728 5 A AL
W AR A SR, SRTPRIACR BRSNS P SRR, (MR T OO VEE PR T, G
HUT ISR R AL R, TS 6 GO PR, B R B R SR PR MRS 371 8500 1 R
57 ST A ISHARTT R L ILVEE P, ST R TR, e SR BP0 T B2 A 55 AR IEVERR . g
SRR FF R, ST PR TLI, IR SURHERE . RY7E 0 FE LA B8 53 T AT DR, SR B SR r FAE, SRR R
PRI

FREARME 7T, LU HRAT DL T A VORI AT IR S 5 R R AT ™ SO LA L) T, BT T
FIREL BRSSIRS R R MRSl WSR2 SO i, 1 MR R, THEAS A, ALTE SIS, R
P P BT BN, R ST R R MO SO NI R AT AR
SR BEZE RSB DRI (P REEAT , HEARBR S LI 2 B 2 X P AR 1 Bl 25 RT3, BN L
Gellith, SUH AR T 25 5 b AR S SRS

7 BESH

YERE ZRTHRNLARAT, R, JLAEHTIRBHETIEE, BRTIZNMATR. B IR R DU B R R A &5
g, HAESAERX AR T REFFMLSTFRER, RS HEE, FREFLFZMERRFEK.

PERB PR ML ERAT, ALASIBRATEIR S 70 AR X TR . IS SR et . S5 BE e ANl il (1 2k Atk b, £ Bh B
S i ] AR FE AR LS, TTAOFRR 7 —ARBUE 7, AR 70 BRI EDL e R . EAER, JLAREHRAT B K
FERY BRIV E1FH, BSehh “ TURKCE” “— X — fd— 838 7 455 0 U8 b BRSO Do (5 GEH08G AT 55 5k
Zeirae )1, B IESHELS; NG T 2GR B TR, LRSI T, kS Rk REIBHES M. 5
— I, TV EE X AT SR U T R EO R, FER A THEERAZE T RN, Hk SR R —E S .

B 2« 58055 45k

&8 (o) EH (%) B HEARBKE (%)
2022 4ER 2023 4ER 2024 4ER 2022 4E3R 2023 4R 2024 5ER 2023 4ER 2024 FER
B 2714.76 3067.94 3453.69 100.00 100.00 100.00 13.01 12.57
AT 1782.45 1945.09 2081.70 65.66 63.40 60.27 9.12 7.02
Horbr JEHIAEEK 703.09 745.72 809.64 25.90 2431 23.44 6.06 8.57
SE IR 742.40 942.29 994.70 27.35 30.71 28.80 26.93 5.56
IRIF4TEE 336.80 256.70 274.33 12.41 8.37 7.94 2378 6.87
HAbEK 0.16 0.38 3.02 0.01 0.01 0.09 137.50 694.74
PN 908.03 1091.50 1326.53 33.45 35.58 38.41 20.21 2153
Horp IEWIER 360.24 394.49 290.07 13.27 12.86 8.40 9.51 -26.47
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E HAFEK 547.79 697.01 1036.45 20.18 22.72 30.01 27.24 48.70
MRS 24.27 31.35 45.47 0.89 1.02 1.32 29.17 45,04
R B 2284.32 2545.76 2858.72 100.00 100.00 100.00 11.44 12.29
NGl 9555 % 1583.40 1865.57 2201.92 69.32 73.28 77.02 17.82 18.03
b AFESEK 1486.01 1804.33 2028.52 65.05 70.88 70.96 21.42 12.42

s 97.39 61.24 173.40 4.26 2.41 6.07 37.12 183.15

700.92 680.18 656.80 30.68 26.72 22.98 -2.96 -3.44
AU & A7 2 B A A7 K
L LV AT A B A A3
B3R 3« A4 BIEE 4« TEEREEH
T 65.66% . 90.00% N
o wiolel 60.27% 80.00% 13.28% s
.00 ’ 69.32%
60 0ty
I_: I_:-.- 0
50.00% 60.00%%
i g 000
a0 = 38.41% 10.00°
‘ 45% 8% 0.00% o
20. (0% o e 30 568% —
0.0 26.T2%
S T 22 98%
10,008 10.00%%
0.0 0.00rs
EE W23EF W24EF 20225 F 202353 2024FF
AG=IiED —— A N i et e 7}, 8
GORIRIE: RGBS A5 AR AL B0 BT 47 B i o A 2 VORISR B2 2 AR v AT P 4 45 e

NFERIT %
R, BT RATRRMEB UL EEEM, FERREY, UMFEATESWT, Besesm. FHESm.
Bl AR DR B SRS L%, RWHETHR S LSRR, AT RS B R E.

NFAEFITH, AHERAT G A “hE TR, R, Sty oM, frtal, @AM, R
P SRR P U, R RAE R BN B T S LSy, NG SEPEAE R IR ARV AT IS = P B B, IR
AT, RESAMLSBURHLC, BERG. RS EE, P& BIBUM K S AL A TF LK, B & BV BU 3 SCRE, B
RFNNG R P L5 E TR o BRAh, LEERAT SRR P L 22 A 2 BT, 18D IR B AR HE A O 5 450 o AR, L3
BT A AR R, RIS GRAIE S A7 30 A BT R, A RIERES A ATt . 02 2024 45K, JLHWEHRAT A RIER (&
PREE AR HABTEZR, TR &% 2081.70 1278, HAFa B HLE A 60.27%.

ARGEROTH, ACEVEEATIR AR X, AR SRR %S SR AL IR, ALEEHRATHE S “ AR RCE” “—
DX 755 by — el — S A5 R S AU R T R IR A BRI, R — D HE A SRR ) AT P R e R, AR AR AT R S R
AN R S, s RT3 BN AP BERBG S R KIRRA, BRI AR AR, [ R X SRR k5,
ILFEHES AR GEFOW S K o Ak, AGERESERAT AR 2% 5 SR TR BE MG I 58 T fe 77 B, M BL 28 FUBEA Frige 31, 2024 AEEI 5%
BERTNHES) T AT BTGB I K . 0ZE 2024 R, LS ERAT A 7] SRk R E AR 2201.92 4478, H AP IEELBE ™= R0 173.40 147T.

EAER, ALERESARATRICIX AL S, FESR U SR m e e« — X Hh— eI 7 R, T A R B RO A
H 79 H SR X BT HOT & 6, VRS B, A 2024 K, T SEHLR Sk BOICE: 594.06 14 7T; BB T
54729 {2300, Hrppss AR M) & 195.96 1270; G0 & 22.33 123570, 5 216 FARIT@ B MAREAITR A, AT
SRR KF.

W SRy T, AR, dLEEHRATIES R E AR . IR AR SRR AR . IR BT ORISR T B 4
RR S5 RE T, BLIA/INWCE P RGE 7R, IR N S R s RIBHIR ANHEZ =4 A, RER <Pk X+ 245 A 1R,
FHE SRS R AN SRR S RE T, HESD S BUNME ORISR R . I E 2024 455K, JLRARAT S AN L B R R A
331.98 127C, [FIELIEK: 20.51%, A5/ 1% 17723 /.
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G Amor T, ALEVEERATESE R XU GRS H AR RO SRR B ER, ASOEMRSAR, A E . KK, 1§
I GF I SCHE, HEBh Gk SRl 55 R o 7= 5 5 T, AL ARAT T4 (A=, VA M TG X P R LT KB R B KRB
HEEBUKBURMOER . B H0EANIN ESG 1 B & 01H ™ fh. A 2024 4EK, JbLEVEHATEROASERE 296.47 47T, H4ER)
K 32.83%; SGOERE T BEFEYIIEK 51.81%.

BHE &R, TR AR T R S R R e ah s, SR ALVE IR R, WOLRHE AT 6 FIFE ARG 1 ZAFSAT; I
HE T LAE TSR, WHRE B, MORRH L GRIE . A S b fa b G 7. deoh, dmEar alH “RHelte” “Bik
B AP, INRKEE L BRI SR, SR THE SRR KHASER G b RHE “HEEGR” “(F5 5077 &F GRSt
BRI TR, FFR N 158), R PLEX B EERE T Ba BN EEZILE], SR SR E, ST
FTP tR BRI SRR IR, SRALBUR . A 2024 455K, ALFBARITRHE TR EUN 247.78 1470, BAEVIHIHY 46.15 146, 1
N 22.89%:; B RHEAAR Y 847 1, BUFEAIFIE 205 1, M 31.93%.

MARITAL S

R, BRTRENMNEFEMULEREETENNGE, JBBRITHEEFTVERIFEIREE, wEFARREER
FRIFENEIE—ERAEEES; REFERERFIIETEURMNEREWRERH, EMARKAEEIRS, FREHED
ANEFLE IR RIED .

JEFBIEARATIE) VH AR B S8 0E 2 . A6, AR RERS, DMARF R R & FS0LS T, AR,
JEFIARAT I Se “P R K" Wk EL, — AR EHE I, IR, FEESRG, s, W
BTy, R & RS =R INsEIN G B T & 205 1 TF R, S BRAT it B A S SE U DU K o 55— 7T, ALF4R
ITARIE T S R % P oK, A HR AR SR R K, RS A . (AFE SRR, ACEVEERAT & A7k RO DL & e 3
fitass, fEakase AR RIN, il —C RAEEE ). 8E 2024 4K, JLEERAT N AR 132653 1270, e ity
b H 78.13%.

AN NBEHOTH, AGRAARATE R @ SRR, IO BB RS, LI P OEE R L, SR
ZHAMERT R FR, A ERAT BN S 55 48 PERCH R BUR BER, & S RN R A st B (s T oR s IR 48 S 3%
TG HLA 7 HERE A 5 s 4B DR S L B VA B T AR . H 5 — 7, AR 2 E AU R 2 . s = T A (R 2K DL SR A 55
PR, GRS ERAT AN N s BEORBEG BT R R, IR 2 NS SEEs e sgm, (5 R LR S ESERREE Bl F I, S A
LE MR BUIUK R, SECEAEA NSO, FOEN B S RRIEN . #E 2024 K, dCEHVEEAT S AT AR
656.80 1270, H AN AMEHHTE G LA 64.43%.

RNV 7T, SRR, AUV RAT REAL ST ER I SRR AN, VA SRR, RGPS A, RIS ISR BT AE A0, DA B SR
W, FEIT A, AR BRI FR, SERTRR O 5 238 11, RAT A EIEAR R R B I TR
Y., T REWE, Ky &iRS 1. #8E 2024 55K, AR BEEMST{E 310.68 14T,

SRS

JEER, EHBRITREENEBRURLTRMEEERT RS TS, FLERBEER-REARTEK; RERME
WAL= R R, B — e R IR R,  FOREAMARE = R BRI &5 B B R BN .

P45 5T, AL ERAT S5 & 5 R BN T . ISR 6 LA B 45 48 T SR L lC B R 98 7, i i 7 & R N Lk 25 LA
R PR 5 PR TR . JTAESR, 388 Tk B AN, dLEEIRIT B RS Z, RSP IEG gk, R
IREEERNTE = AFTRRNY S AR S LA R ORI 52 80, 38 5% F BB N iDL ARAT RIARERAT SR . 53— J7TH, 7EfK
BAARBUFBRKIE ST, RS ERAT I AR G SRS I, & ARSI R R RS, RN %4 AR
e Ho At 4 AR A2 BGR BUR SAS 53 95 ., b A3 B CORAT I D AE B . SR USR5 M . % 2024 R, b
FOVSARAT FD B =440 329.31 1200, (R AFNY 6.33%:; THIAMN T 4 RA 108355 1270, M FARIN 22.47%.

Bl 7, AR M AT SRl 7 R R i UL B M EOR AR A0 S i e T R B Sem . Aok, b
WBERAT AW THEW R 7y, ISR A A, AL TR BRI N, R T R, AT L R L
Thy BTORIEE D M55 A SIS SR T 7= SR, FOBER TR (S FETHRI AR o P BRI BB BT R B b0
TEARAT SR E B R BUR 5 . SRR R AL G G LR, SRS BN BOR AR SR AR AT it ki RAT
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FARCIAMBIEGAE AA UL 1T A XA S b A E A Al oA 3, B e AT W6 B R GE R 45 IR 25l ik, sk g
IEAESR, JLFSEAT A SRS E WA RINR, FENGHRAIES, RET = AR 60y E . TR, GG ERAT B vt i ot 7=
FEURIREFERIATE RO R, HBRERP AL ER D T, K2R RES AR RS R S, 2 (E
DR TR G LR, R BRI ER R N, AR AT 3 B SRR S IR Sk SRR e ATl B S
AL FOALAR TS TR R o5 LU 2 R R, K2 E N ARAR A B =, B SR AT R @S0 HlE . A6
BRAT BB B THRIFE 42 ) SO0 S A, BB AR B TR 55 BT A G — 452 A SR R R AR 2R R T . AR
K, ACFEERATINGR “ T B+ 5 7 Wkal, KT RSB AL 5, BRI IR 2RI RAT R AT 0k 3h e,
FAL TR SN KA RN EAR SR A BTk sh: % BIRHRILFE W, JGmRAT R P 5 A O AR R K . 2022—2024 4F,
JEBLERAT 43 B S B B ES 20.24 {476 23.96 14760 K 30.63 1470, A SAMEAE B4 -1.61 147G 0.64 1276LA K%-1.71 {Z.7C,
FRFIBMN 43.00 1278 51.62 1275 K 47.38 127G

&8 (zo)
2022 R 2023 45K 2024 4E3R 2022 5 2023 5K 2024 R

(ligzasdns 541.95 758.78 744.45 40.38 48.36 4235
Horbe Ef R BUN i 35.05 112.39 185.49 2.61 7.16 10.55

SRS 212.80 248.96 226.76 15.85 15.87 12.90

AFMES 294.09 397.42 332.20 2191 25.33 18.90
B4 332.45 360.58 572.85 24.77 22.98 3259
BRI TR 141.56 94.59 52.60 10.55 6.03 2.99
[ A B R B2 3.48 4.89 42.37 0.26 0.31 241
{EFEIHRI 38.56 60.44 59.97 2.87 3.85 341
BT R) 233.48 246.81 245.04 17.39 15.73 13.94
58 M b 0.18 0.15 0.12 0.01 0.01 0.01
Fotth 50.62 42.72 40.49 3.77 2.72 2.30
RS 1342.28 1568.96 1757.89 100.00 100.00 100.00
e RivHRLE 13.32 17.70 1491
TR B RAE AE 4.85 4.95 413
VAR B R 1350.76 1581.71 1768.67

BERIRIE: IR DS AR AL AT HRAT 47 P i o

+. WS

AEHEE AT IR T 2022—2024 SEE I SRR, (FAKT IS SS I CREFREE & 1K) X 2022—2023 5 I 554k Rk
ITdTh, RtES TS5 CREIREE 710 X 2024 SE5IF W S5 I FREAT B 1, S E 7 ARHETC Ok B BRI T4 7% - 2022—2023
FALIBIBRAT & I S5 IR 10 5 0 B B4 AR AL BUERAT A IR SUE A 7] SRR AL BURAT A IR ST 2 7 A 2R L i
ENEHATHIRIELA R 2024 5 12 F, ACEEHAT S IF 5 B AL AR A BT A IR STAE 2 R R SUBl B pa AL iR AT %
FHSZAT, WA 5546 I3 AR A AN S M 55 H5H i ] B

BERE
SRR, AT R, LA DS S N, PR B 7E 50% DA b, B R e

K% 6« =gty

&F (ziw) fEH (%) B HEARBKR (%)
2022 4ER 2023 4ERK 2023 4EK 2024 £EK 2023 £EK 2024 £EK
e KR 191.99 200.29 249,51 4.61 4.25 4.79 432 2457
N4 298.47 306.13 329.31 7.17 6.50 6.33 257 7.57
i O & T RE R T 2238.18 2489.33 2783.68 53.74 52.84 53.49 11.22 11.82
Eia%s o 1350.76 1581.71 1768.67 32.43 3357 33.99 17.10 11.82
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HAh 275> 85.50 133.82 72.55 2.05 2.84 1.39 56.52 -45.79
BrEA 4164.91 4711.28 5203.71 100.00 100.00 100.00 13.12 10.45
VORLIUE: 164 V(5 MR AL SV BRAT 42 FE fi 5 B
(D K

JEAER, ALEREEUTERRFIREARREK, ERNERTLEEFEFRRITE; ARERELT FVEMEATE, TR
BARFRARR; FB—HE, MR NEREIREANKZE SRR FERAREER TTES, FRFEREEHFRR.
S FR B SRER B 7 R B AR AL R DA B AR & KPR

ARk, AL EERAT A STARL U SR DI BEROR, (B DY BB R R, 5 B S LU L ORRRTE 50% A L, 2024 4EARTEK
GRG0 2783.68 447G, &7 557~ BN 53.49%. DTRATMLA AT J5 T, AL SRAT R 7 B RSB AT AR AT, R Inss
GRIRSS “ FRRARSCE” FOECHFE I, JRMRMI “Wm R SATAEN, HOERAT A B R PR AR, ., f
TINS5 R4 R HOIAN G, 2024 FEAR B AT TR BERAT L 5 DR B L 4 A 17.92%. 17.53%. 13.96%. 5.05%
A 4.60%, Gl 59.06%. LAk, JLESEERATIRRAT MR E, TR RGBT, (AR R R GOy
T, AL HRAT R SEAR OGRS R T s b = G U AN LA T, SCRERTT G = i3 PR E R 8, 2024 4EK
P PR SRR AR BT, (B SEEOR A B R R K T o (B — O T, FE s T R I RN, o KA e Y
AR BTk, NG EMYN ISR G R FE, SEOLEH 0 R B & T 217 FRKF. B 2024 48, JLiiiiR
APALFEAN NGB GEKAE P10 B MRk 55 AN DTN 1.98%. BEAh, fE NI m1T, LSS IX 257, B ARS oy
BURR AR, $ T — @ B & EA SR, M3 R R e

Peks PR T, AR, LSRR R KR KRB P SR A BT S, 2024 SRR —BERE
FIORIE R RGP SO A B AU L E 3 1N 6.48% 1 47.62% « AL RIS ARAT AT K B P LA 19 P A A loh 32,
Aoy A B AR A AL GERRE 55 ok Stk A, ToA RBURIATTR. [FHF, bR AT R P AT A XU 5 Fa A
KRR, 4 KBNS 2 5 T AR I N BRI B, 3 ST A% AR AR SR TRV L], X ARGy B e AT RP R B L TV gz, KR
W 2 8 TR AR A IR FFTE I BERVE Y, % 7 e rp KU B A mT 4

SUCVEE T, EER, ZENATIEKE . i R SRR R R, AR T S A s L B — e v
i, AN ANE NSRRI, A AT SR OERAE R IE D 5 58, SEPCE L2568 Frlin, AL RAT 15 FH XU %
FAHT LT, RSO K o5 LI BT . S IR, AR RAT — 5 TIN5 B AR A S, R B R RS, 95 S
By P05 PR BRI Y, B s A S B R IRA M. ARSI AT, AN R BRE,
AR AR BT A R OHRIEARIFERE KT, A RIGEM TATI K. 2022—2024 47, AGERESARAT /0 A A R 5%
K 17.63 147G 24.88 {701 13.79 127G WA ROTFKIAT WA Aii AR, ALTBIERAT A RO EZ A P EMR F 8k, Jiith™
Ay R, DERRCRA LARE /ML A NEEDERANE R IETON T o IR KRR, JLR I RAT I A 4 50|
S 90 K VAP BRI 43 RS, Keid i 90 K UL ESEIAAN RGTK, A RGECRISGERGER G TR 2 & = T 6k,
2024 4EAK G 90 K LA EBEHIA RETEK LN 97.66%. ST J8 W K AEB A AR 0E3K,  JLH 4R AT 4% B PRk TR N HL ko 2K
T EARLELEROERR, A AT I A A DGR, AR DRl R KRS 2026, #E 2024 K, LS HAT RIEARLLIY R
%) 165.88 1470, HAMKLLEFHINT . WIEFIE & HRE, IFEkK, ISR R — @ M FORE & e 1, e
T F AP, R T8 K

B 7« SORRE

. &8 () s (%)
E|

E# 2215.59 2472.66 2769.00 96.99 97.13 96.86
KiE 40.12 36.61 48.88 176 1.44 171
KRR 19.00 22.56 15.43 0.83 0.88 0.54
TEE 5.96 7.35 13.94 0.26 0.29 0.49
FIZES 3.65 6.59 11.48 0.16 0.26 0.40
KA 2284.32 2545.76 2858.72 100.00 100.00 100.00
AREEK 28.61 36.49 40.84 1.25 1.43 1.43
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AR 23.66 38.59 54.44 1.04 152 1.90
WHRER - - - 2.50 2.58 2.99
REBEEE - - - 199.74 180.33 209.43
M 90 R UL SRR BATEK = - - 53.87 58.97 97.66

GORTREIR: T o AL S 17 2 R
(2) FML R FERBE™

AR, AEEREHRAT R IR = R T #; SRR AR RS, BE 2024 FFR, BAESRH
BN, BRI RS E B R RE,

EAER, AL ERAT RME B B R FRIG . #E 2024 2K, JLARIEBHRAT DL B 7= 329.31 1270, Herb, SKNIRAE G 5%
77 1385.27 4278, FREIEENGTR: AR L Al SRR T 84.36 1470, T ENAFMUR AT Hii B 109.68 147, 5
S F R EONBE N ARRAT SR . AFENEEE PR SRR, B 2024 4EK,  ALEVEHRAT RN B A TR B—,  [EL B e
RE0.27 A7C. BARFE, ACERIEHRAT RV B 7™ [H 5 A5 ARG T 4%

TR, ABEEHAT BB B BRI A, 5 B AT LE A PR T TR E RS, LM aRAT S5 58 E E i i
Bt o MR T AL B SR R, B 2024 K, JLRREHAT BB A2 S ke Rt B A AR G5 3 ) o B
PR 42.80%. 46.55%A1 10.61%. 5% 51 BT M, ALEVEHRAT X ARG AT L IS, PR R AT AT S %
& WBCR B L FORE, WHR, JLHNEIRAT NGRS 58 575 RSB, IO 20 ARpn 5™ AL B I, B 2024
Ay ACHBEHAT BT H A BRI T 5 —Br B, EH IR Bt S At BB B THR IR v 2 R 4.30 1270, MLk 55K
KRR RE, HAE 2024 FR, BREPARERE 1734470, W& mFE B =8tk K25 L2 L aml
Db, ik, AEEEHRAT REERERE IR BRI, HESEEWC E TR 8RS, #E 2024 FER, LI HRAT R B b2
B RPN, ABARRNS TR AR ARRR 5™ AOA5 A B D R4 R

(3) RHhkg

LA RAT RN B BARABECKR, T RH IR INRUK T R T i B3 A KUK L AR AR AT T AR IR Ak 55 1 BEORARAT 7K
TEZEAVE FESE, JEENE AT RHELRERAIMNE S AR P NG REE AR, MR, S, di. SREET. 8.
B H DA SR RS B R AV B R, IR R AN i AR N B rh EBRATE B . A 2024 4R K, JLERVERAT RS
FESURELSS AiE RETN 1319.59 47T, Hir, BATASLICERE 693.47 {470, TFHEHIERDUAN 303.50 1270, HT#7K )Y 309.95
fe78, HAREEITHIRE

B R R M

TR, JLEREBHRAT ARMBRSER, AFREAE S FFRNMTEMARSAE, HEFR L SR, FREWET
Potls FBSNESEEL T EEAKF, ERIRE —EERARR RS, MR TR BRI &7 & RRF R

K% 8« fifiistity

&8 (o) EH (%) B LERHBKE (%)
2022 FER 2023 FER 2024 5ER 2022 5ER 2023 4ER 2024 5ER 2023 4ER 2024 FER
AR % 4 961.88 1077.12 1083.55 24.67 24.69 22.47 11.98 0.60
% PR 2714.76 3067.94 3453.69 69.63 70.31 71.63 13.01 12.57
Horr. REEAER 908.03 1091.50 1326.53 23.29 25.02 2751 20.21 2153
ot 5 f5k 222.10 218.22 284.25 5.70 5.00 5.90 -1.75 30.26
Wil e 3898.73 4363.27 4821.49 100.00 100.00 100.00 11.92 1050

BORIRU:  I0A £ R A AT 4 e e

JEERIEARIT L2 & SR AN ME . WA RPN AR R T ¥ 4, TEN 3 S 0EE X BN FEDNVAE . SR Flik 2
i IR AT AR FNDAF S o IRk, JEEBSARAT IR SR8, 5 7 GLE 0 B A 2 NS A . #E 2024
K, LEBVSARAT T RN 4345 1083.55 1270 Hir, MiAF i3 839.69 127G, & MiAT B K AT ENVAE A 661.84 1270 4l fiids 155.00
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{ZEARGisfiFz 20.00 1270; AL K HoAh 4 AL 7EGR I 180.39 1270, EEABE N HAT S AR &MU BGK I 32 [l 4
RLBL™ K 27.00 1270, FRIGEENGTE; HAREZONABRITIIIRA R &
P AEFRRACBE AT IR EE M GBORIR, TR, JCENEHAT R SRR R EHIRE, R 2024
A, ACEBEBHAT B AR AR AT LEE DY 27.51%, 5 HURRSUNIEIRTE, G T WAEETIBRORE, @R OF
FORE SR AT SRR PILLED 58.81%, HIHLA T ETh, 23R MR- T+ IR i e — 5 A 12 157
AR, AL HATH SR AN IR PR AL T S HK . 2023 4R, ZFIIBHT AT R, LR R B S R A TR
B, (EA e TIE EOR. 5 —J7, ALEEERAT A B BREIE. B B AR SRR B TR, 0 RS 1 U B B

K% 9« FshtEdRbs

TiH 2022 R 2023 5K 2024 £ER
WENTELLH] (%) 54.17 55.93 66.37
AMEEEE (%) 906.25 321.45 398.26
HHRE T (%) 106.59 104.14 104.38
VORISR 1062 8 fo MR AL 2 B AT 2 P o 3 0

BENESEFES

EER, JEEREHRTE RN RIS, ERFRERFEECE, FNBOCHBRE RBE TR B SHE R — & A
ma, BAGEIIFRTEL, RRFEREHBAREILINHER.

B 10 « R

TiH 2022 ¢ 2023 4f 2024 ¢
N (278 85.44 98.38 102.41
b FEHRN (1275 63.29 68.76 68.75
FL RSN (27 2.69 353 3.78
vl (2o 20.24 23.96 30.63
ARMEEF I (1278 -1.61 0.64 171
Bl (2o 55.38 63.40 64.95
Forpre Vg5 R (LT 27.23 29.69 31.83
{5 R/ B E SR (27T) 27.08 32.49 31.59
AR S (70 57.09 67.12 68.14
FFNE (278 25.34 29.08 31.12
FHEZE (%) 1.95 1.84 1.67
FRASWINEE (%) 31.91 30.22 31.11
R IR (%) 1.47 151 1.37
PRI E (%) 0.65 0.66 0.63
IR (%) 10.11 9.47 8.52
VORI 56 4 V(o R0 AL 0 T BRAT 4 R A

BB ERAT FR N DABE A SN BE 2 B 45 A S a) A A SN 9, RIS S HE 3 S el A R B S AT S RN 9 <
AR S AR, ARSI AL S AT B 2 BRI . JE AR HRAT RIS S N AR B 2 252 JIUAE R A AR B R R, 3
R, RAZETATEW, HARSFRAREKHIE—E 5. 2023 4F, 1388 7408 5 B K DL B8 2 mtAL,  AEEE AT
RN RFFE K. 2024 4F, 528 TRESTAUBLRHIRC, LB AT STRM BN RIF I, (ER MR RATRW, HAHA]
BN b, AR RGP R R R 0.35 AN M A 4.48%;  [AlB 52 1 FTRUBERG HC LR 57 f58 AN BN NI B2 e, LR
BRI, FRAFTPREMRARE NI 0.24 NE P ME 2.49%; BAEE, A BT~ T IR & T 1S AUk
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NREMERE, 8 2K PRSI AE ;2 IR R IR, 63T A BRI A S L ERFT, SEIRERION 68.75 147G,
g eI 67.13%.

AEERIE AT v )Ml S5 YN T2 BRI TARAT Rl 55 G55SR UL AR 55 GEAEK, 1935 TAUBNE S5 WO\ B 45 50l 35 WO N Fy 3
K, AEERIEB AT T2 R SR INRIFIE K. 25 TSR B A SUHHE RS, LA RAT 2 e E AR s i B — e B
o BEBURRE T, ALEEHAT BB T E AL S ke T R AR JEFER, i T 5 M el B e B I DA
LIRS REIMRT, ALESHRAT IR G K, 2024 ARSI Bas 30.63 1470, AENLINT 29.91%. BRE, EA
REFETATERT, ALMEHRTIER RN RRRE K, a5tk A P Tt

JEFRE AR AT E Y S BAME S5 B B R S A5 ATRAE A R N . IEER, BEEML S MUY, BRI ARAT Mk 95 S P 9 Rp 1
Ko AN A T, AR B0 A fE T2 a): R AT Z N 5T, ACEEIRATE A RSB B E ) BT, ik
PEARIREAE R THR I EROR . 2024 48, LIS HRAT IRERUR A 1T 3159 1270, A DEHIEIE 2% 33.25 {4 70; FHEZ AR %15 H
TR AELHE 26 T (RIS, A R BB R P IRAE Bk e 1m] 0.75 {2 7C.

MEAKFF, TR, EEEBEHEFT, ALEEHATH SRS K57y, fEIE RSN S K pi sl T, Hs A
TREFIEIC . BARTE, LM HRAT I S22 RRER O, TR R U AR 15 PR BB T30 L 48 R S BII Jl— R DR Tl S, R E 70 P9
e, AR R BE B

SRk RAT LR, AL RAT E MO K g R A AL T i Ko, P35 i ol SR 38 1 B W Al A LU T BT AR AT L
THIA, BAIRIH AT (B2 R AR B2 RS, ORI ARRE A RE I AL 0L -

KIZ 11« [RIAT L2 w8 S BU0 B

L it FART
BN (278 102.41 57.91 81.90 124.18
HRNE (20 31.12 17.50 25.61 37.79
SEB IR (%) 0.63 0.47 0.56 0.65
PRI R (%) 8.52 6.81 8.16 7.85

PERRIE: RS BHERE ATT A IR B

BAREEM

TR, JEEHEHRTEERTAEEE. BRTBRURRTREEAMSFNTRAIRRAE, WEHEERBENERAER—EH
&, HEARRRIBAES), BOBRRNEE—E RN RES .

AR, JLHEBEAT B DY, — @R L L VAT RN 7 BhAh, 2022—2024 4, JLIESISERAT G RAT I
TEPABR Bt A 4 354470, S HAL— BB ARBATHN 7L, BEARTE AR FrdeTt . 2022—2024 4, AGEVEERAT 20 0 b LA
JBF) 6.90 147G 8.77 AZ TG LA K 10.00 127G, B4 A () 73 BO AT B2 A 70 2 P 7= A — 8 IR . A 2024 45K, LA HRAT IR AR AL
AT 382.22 1276, Hrp st A 100.00 1270 HABA & T H 65.00 127G, BTALNTR 88.45 1470, — MK+ 61.21 127T.

AR, AL ERAT Wb 55 R R e HE A XU DB P MU R e, AR 98 7 REF A BT . BEAR 78 2 7T, 2022 —
2023 4, ACEVEERAT MR A R, DA SRR, #IE 2023 AR, ALEISARAT CUR BRI B I AR K, A
it 53.00 1275, Hrhik AS2Uc#E A 20.00 1278, HAFEAAI 33.00 1270, TSR Y T, T 2024 4E 4 H5E i Liifs B H,
2023 4F, T I TAEM SE R A BOK SRR IMR AT, UEEARAT AR T R RGBTl s 2024 48, P45 R R X %
AT R B FE, TEARTEERIRAR NI, OB ARHIE— 2 AN .

FER 12 « AT EFHN

B —HRREAEH (1275 224.84 295.39 314.00
—RBAIGE LT 269.96 350.48 384.09
BRI (278 338.83 420.04 445,36
RS INRL B 7= R (278 2731.42 3114.81 3494.41
RSB RE (%) 65.58 66.11 67.15

ERTRIRE | 15

SRVE TS 4

\2



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

AR 2B BB (%) 6.39 7.39 7.35
WATEE (%) 12.40 13.49 12.75
—PRAREE (%) 9.88 11.25 10.99
BO—HHERTREE (%) 8.23 9.48 8.99

BERLRUE: IS S AR AL v BT 4 P i o e

J\. ESG &tk

LB RITRMRBITHTE, BIASHTX. RIERENG, ANBRRRSOERMER, KREFCERHM. FHROE
B, BARE, HALHBERIT ESC RIBE, MWHFELETLAMBMN.

M7, AL ARAT AR S O s F AR R S e R R IR, AT ESG B, ISR (RER. TSI
R, BRSO GRI IR R —J7HNEE BURTER 7 iy I Gt U BRSO 7 UK R ik 5%, 53— J7 Tt IS E 4t
CARIREL Y, TS E TR i 2 SRS B2 2024 2K, LS HRAT SR (0 f5 DY R 296.47 A2 7T, BAFHINE K 32.83%
SROE IR P BRI K 51.81%.

AL THETTH, AL ERAT DL SO, DA RO INT, IO “ =R SIS SR DR, e R iR S s, E
Wb B A X 65 B, i Ak 93%, [ BIHT S RN AR S, B 2024 SRR, JLAREHRATIS R GTHCREN 406.78 12
TGs HERUNMUANE SRR 331.98 1270, [FIELHINE 20.519%, AT/ %L 17723 11, RSS2 AR AR K Ak R SR T ).
HRER ORI ITIH, ACEEERAT IREFLL “& oAty AWHE A 2 E B ORI R BIALE, DR SR 2 St

BB RAT A FRA BISAT I 0L R 4F, ESG 15 Bk 76 %, IF sl i 4 ESG G BLALKY, 583 M SGIA B FE R L], ik ESG
RIVBHT -

fuv SMERSCHE

T T B A XA T r [ A R X PG, o 7 e X e (R AR P A 1R o O ) R B TR S AR R S X, ARk, TR BB A
PrRrs R, 2022—2024 4, J PR A6 XHU X AR P2 S E I 2 5008 2.9%. 4.1%R1 4.2%. 2024 4, |78 HIG X S X A4 5=
JY 28649.40 27T, SEIL— A LTSI 1837.32 1270, X ALEREARITH — & IS Hife

JEFRIEARATIES T BB X W BESE T — 4 S 14 5, PR NIRRT, dEE AT SC Fr U T R B . dEd i g
AbEE S S T R E E AR, )0 R X SRtk R b B RO A, 2 s R R, 3RAS T BUR Bk R SRR
AlRETE K.

T BRERELENTH

AL RAT A YIBR I RAT IR 15 1475, ARG A AR S 375 BRI 45 7] T R ARAT — B0 ft, Se T il ARAT KI9IK
Ff5iss “HBEATLR. WA TIAMTR HAlh—J A TR U BEA R TE R ML ARAT SRl 6155 . AIBF U i AR T 1
— R B AT RS, R JE T A AT KR 6155 . R A TR WA AR HAl— AL
HR AL BEA T o

BEARMG A, ALMERAT CRAT RSN e B (NS IRSGTR) A4 170 1470, BBRAIFR R AT My
151278, VA 2024 SR 55 Kidm o2k nl, ALAERAT SO0 BRI BIE B 7« I ALt A0 3 M X < i 55 A < ) R P 1 A0 L P12 13,

K% 13 « firfRIERE I

ERfiASE (27 170.00 185.00
BRI ENME T =/ M A4 (f5) 3.90 3.59
B AR G b i AR 4 (fi) 2.25 2.07
HREE R AS (F5) 0.18 0.17

VORISR 162 ViAo AL BT B AT 4 A 5
MBSk, ALEVE AT AN R GRS R 58 5™ b LU OR R Tk, B8 Y BUORIRIR B A AT REPE A R, SRk 4k
TRFERIKT s BHFA s MEAEIE. S B GBRBE TR, 5 P XU 3 B S sl kA B L B e R o A i R
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A, ALEEHRAT 6 E AL BT B LB SR TT, O RBTRE MEA TG . RS, AU A RAT X AL B HRAT B RE SR
AR BREOUTR S B AR A B 2 A 5357 0 ORBRERE 7 1T 5 36 BEAR DOV ARAT AR L 55 2 B e IRFFBONARE , £
EHERTARIS ) WHFAE KRR, HaEe AR A SRS, AR LMK,

+— SRR

FE TR AL B SRAT 28 WU W 55 U MBS S S U S5 7 T R 45 70 B VA, TR B0 1 R I ARAT AR KI5 A
5N AAA, ARG IO AAAs, TR IR BB NARGE »
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B 1 JEERESRITAI T ARRARFERIBRL (BIE 2024 F£R)

&R R Ji ZR A R LL B

TV B AR A S s A R A ] ESESRPIN 13.97%
EABEARAR BN AEEAEAN 5.64%

I R A PR A ETESRPIN 5.00%

IR R AR E A R A ETESRPIN 4.80%
I PERD M AN R A R =] EAHZEAN 4.31%

AL TR H IR A PR A ETESRPIN 3.30%

TV Bk T R A PR F ETESRPIN 3.15%
[ PR RIS E R R A EAHEA 3.02%
T R AN Al B A BR 54 A F BENAEEAEN 3.01%
B R A IR A ESESRPIN 3.00%

BORLRUE: IS B AR AL F v BT 4 Pl o
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BiifF 3 FEMBZERATELR

AT HEAR

B+ TR JARAT O
TR b 2 At < RATLAA B T+ 3 L B8 <+ SK N R A < i 587

(7] ol e HLAth <5 RATLAA A7 TR T+ RN B <+ 552 U (I ) R B 7+ R M A7 B+ RAT )

ATZE SRR BT 7+ 58 5y M < R B 7 + UL 350 R+ LA (U 5 + LA AN 28 T L 3 B + B W Mk s ot ™
R HUBA B R+ oAt R 4 ER B H 20 KB 5

BRI ORI B A1 <100%

KN H B PR B G A <100%

<N ROEE R BT R H1<100%
R BRI IS & RS AR E1<100%
< IR SRR BT AR H1<100%

TRBPEBE P 1 s 7 £57>100%

[ |

T FH R 52 ¥ 4L 45 BT 76 (R R 2 1 42 00% Al
n

(RENPEFET=IA K 30 F P15 415 1)X00% B

TS 45 >RRNAL % 4212 1 <100%

MR IR B 5 P L4 1AL HH <100%

DL R BAE AR E=<100%

PSS AL % 7= AR A 9 7= A 51 <100%

PRV A 5 TTURUR A 5 7= <100%

A%oUo— LR G A A 5 35 XU AL % 7 <100%

— R GEA R IR DAL R 7 <100%
(BN A B 58 =12 S /A R 471 £37) <100%

(HRAT AR RSON-4RAT A SR 8 S H )4 Ak Rt e
Ml 5% K B 9% FHPED I IRON <100%

4% AR R AU [ (BUI4] 98 7= B 40+ 1K B8 7= ) 2] <100%
TR R 55 7= S AT+ K 95 7 S 401)/2] <100%
TR [R5 08 7= S A R 34 B 7 ) /2] <100%

[

—
(4]
ra
w

m

ERTRIRE | 20



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

Mtk 4-1 FHKEAGERAFRZERS X
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAAZ. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAE SR SR TP R IE AN R W S A, 5SS & 2R R TIRgo SUE AR b, (HAHE
K e TS o B A AT R

FARSE R B RE IR £,

BR%S% =98

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R

B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

cce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55

C AREEE RIS

itk 4-2 PREAGHFERFRLERZX
B 5 D 5 P 5 L A SR 045 PR 2

Bttt 4-3 FRREBWERE X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

P R X
1ET TEERZAFIHER, RKAFHELH A ] RetERCR
e fE FPIRGURSE ,  RRARERE SR AT BEHERK
| AR ZAFIRER, RRAEHE R REEECR
K FEPR S U2 R 2R AN R A BRIT AL, RORG SR TTRE AT AR EERR
WiRR:

FEIRE BRI AT PR~ RS VPR SR R b, X T RE QU Ak B AR QU 67, (5 HERAT5ITFR “sti”,
PR X5 o
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MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
S RAEAI TS FIVE S RO A RREEEAT BREA VRS, BREAVP O B0 8 W BRER VP AN A E S ER BR VP4

JTPEAC RS ARAT B B IR A CBUR AR “ A7 ) NAZIR A 55 BRER V- BORHE B ZER K it
FEMANSCBERE . RG BAER 12 M O) M B BUR ZOR M ZRAT VP I 5 IR 200 A2 A BT 247 OU A 58 B
PRERPPR TAR .

SO ) BRI A A B AR, BOR AR T REXS B A ] BRA MU E F PP A O S )
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE TSR E V) R ST A A AE S BURDL . AL E MG A GO RGERE, WA EKR
ARAL, B IR REXS 51 4w BAS I 6 TS F PP A RO A ST, B B AR AT A6 B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
LY TEARIE S AR T PR ER VPR o N4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
{5 P A2 1 E B TR
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