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2020 £
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2. EELEXBATWHESIEE. LA
WATFrEL B L E M SR, ¥I2 I8 RE
#) ARG XL BRI — PRI 5y
AT ATZ X HEE bR A,
X E PRI X | SCRF P AR il v 1
A4 B SR 2 e X T 1) A B <
TR R Rtk 55 M 4, JFEBIA
S AT R AR SR AR A AR T
PR BH, A DTS5 R s, 12
T S TR

3. ERESRERLENE, REAL. Ll
AT ATV R SEGE, ARSI
FEETATIAIRAT, SEFIR AT -

4. BEEBARRBS TR, LBRIT
FEBAREAEEER, SRR
BT RFRISCRE, BB BRI ) 8 A
HBE AL R BRT, AT
AR

5. IRWBUFSCRFRIAREMERIK. JLMERIT
VENE SR T RDLARAT, ESCREIAF
R YA > Hh < A E 55 7 T A L
TER, FE) 04 AR X Rk &b B BN
HERMAL, HHBIAEE RN, HGH
T B ELER B R SCRF I AT REVE R

xiE

1 JWREFFEENE-EERNES. L
BT AT OB R B
BRI SRR, o B B
RICR AR 2, X RS & 2 A it sl 1k
B PR 2R

2. MANERVFEHIEFERES. 2021 FK,
ABEBIEARAT A NAE 55 DTG L DR B
X e RBUAE) b5 3t 7 DRk B v RE AR BR )
ARRANAF G55 T i e 2 1 77

3. BOBAMIEATES. JLMEHRTILS
RJEIS AR, O AT L R FF

BN FE, RO BTG A FE T
BRIESME T M AR RUNEE R
JRHIBEM o £ AT T AT BOHT e il 4 %
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SR 5 TR B 320 LB R AT (18
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= B

—. KIREMBATEETAZHH, REPEBA, BEOAEFHRIF XAH. 8. &
B KA BB AREAAT A ARSI SR AR

= ARERBEOTAZATIRET R FP BARF IR OREL AL B IR B LKL,
AZAEATHAM AT 0. 3P RLE 6 BAR K AT A BRAEFAZ I T A8 XA &An Fohad 3 48x £
Bt & A AT IE AL, fdF a1 Rt 69 F K R REGER L. IRETASA A0 aiRiEAT
AP BARE AT A K. B AR,

Z. KRBT RRLE R AAR KT M ARAEAT I I 523, FF BT B ARAL A
F. i RIFA AT 6T 09I E E LRARIE.

19, AR T REIRARAEATHAM KA A F L FI BT, BREFTAZ FATAEATAA A A B AL
AARAE BAR B LE R T FEAEATIRE F 7.

B ARE ABRSTEEL S BB AT PG (AT RAR “i2087 ) R4LhT
B, FIR T A8 B = AR BRI, BRATAERATT LB AIRIAE L
%, 42T A FoR g B b AR A R A TAAEATARIE . B TAZ A3 R AZ £ kAt
th Aoy E L F I, oA T2 Rt £ kAUt b Lo & b & LR T 4,

o MRIEIE R RO RS A TRAS) (AT Bk “BAEA” ) RIS ERAAL
F2 4 69 FALAAM b S5 T BAT I, BREAE A 42 R T 8] BR AR IR BLR A [ d] (VAT AR
“BRARIEY ) AN G RAET AR AR S, b FRRE T L ARG BRA R L A AE E E
BRATT BB, ENG)GE. MEFEFE, MREM. AREXE. METESFORFRS, Bk
B FRBAL SR 2 B Bk R BRNE) 8Bk, BEA AR i SRS B T AT &
M. AEE RN,

. A RIRRLERERN TAIMGS, HRAIARIGF G50, RIERIZITFA
Q45 TR BENITFRLERA TRA AT, RETREHRGAPRLER TR, 247, 4
i 5 Al 69 AR A

AN AR BA AL FIRAE A 2 L5 Wik, ERFTR &S LK.
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B ak i A5 IR AR

[ AALERERITARR BIRA A
022 FeasmEsE (F—8) ERITERIRS

— EFHER

PRI R AT A A BR A BT S N T
MR RAT R A PR A A (LA TERR “m i
FMLERAT ™), B FIEANI R 17 FIRT
13 AR 2R | 17 B AL S [F] R 62 15257 2008
O, BT R AR AT AT E 2 S
FEERA 17.70 1670, FEMBEAIE R 20.00 12
TG AN PR ARAT I A PR A =] (LA
NTRIRR “ ALEBVEARAT ) o MTEESK, JLHVE AT
SRS R I TAE, B AR TS 2 80.00 12
TGo BAE 2021 4E K, JLHEREHRAT A B0 80.00
f¢.75, AR AR LLE W2 1.

A1 2021 FRAAKBABRRELE

FF5 R R LA
1 PR B AR R SRR A PR A 17.47%
2 ENRBARA A 7.92%
3 TV A AR A PR A 6.25%
4 J VE R AR A TR 2 = 6.00%
5 g AN R i R S A 5.39%
&t 43.03%

IR B RATERIRAE, RETIEER

LB RAT A EEH: WA RAER: K
TR A A BT S E N S T
SRR ARG RAT &R ARERAT . AR
SUAT AR BURN TSR SESLBURN R WFEEDL
Pt FROLHEOR; AR Z A AREL LR
%5 MM RS Zrp BT B

RHAER Fo Al 55

A 2021 A, JLEBEERAT DB — %oy
LA 15 5K, ARG —Z5r AT 14 5K, /Ml
SRR 0 15K BN A 256 5K, 4R
WEAT 111 5%, BIESAT 50 &K, #EX AT 17
Ko /NHSAT 78 s ANMML AR 45 0 L 55
N SRR 55 Rl 6 K. LRI HRAT KRR
WAL BEERAT 3K, BT 24 5K,

JEERESARATVE ML ) PR A X R

THRKX D9 8 5 LR AE .
ALERIEBRATIR RN £hE.

=\ KHEAGSHAL

1. ARIAtT AR

JEEEERATRAEA T AR T 60 12751
HEME N I RAT S B4Rl R, 2021 4F 11
A5 H, AL R A MU N RAT 2021 4
WMt smeiy, RITHENANRT 20 12
JG; 2021 4F 12 A 8 H, AtEBEARATIEEM A
JE W RAT 2021 SRR G SRR, RATH
FE RN 2012758, H A i i e 7421
W o AREGHILRAT By AR T 10 1278, B
IRAT A UURAT NS F AR L F e 4
T RS P N

2. REMFAMIR

A AT ME N RAT NI — i, 18K
T NBEF=E S, HELIERINTE T R AT AR
Jifi s “HRAT R IBEEAL SR HAh—
PR T AR BARAZ AT R CheAR
SEANE R ARATVEY B, FARAT R i
I, FESANEE M. BRI TR M SR
Besh G, IS SN N B AR A 4
FRE. BERAT NG R, AT
BN b SR FAS NS KA S FFL R,
55 RAT NI A6l A7 20OR0 B A 67 £ B AT TR
HITE BN o

3. KA ZEREAE

A A S B SR AE T S A VR AR
EERITRAHE, HT (SOME S EHH 3
(2021 4FRRO ) WA R B2 Rk Rk 2
Rgrta NI E , B3R E fris g kb A
W H AR PR SEEE
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1. EMBFIRF AR FEATHE R

2022 RS, HHE SRR I T E A
ANIREE S e RN H e PR, A B 2
. SRR E NG, RYMGELA PR
FEAERA . AR R i T KRS,
Bl P4 2 Hb e KR e, T 3% 2 4 TR v B
i, BRI T AT R gk — P k.
RSN, “RRK. RRTUNH” moh 2 Bk
AR BURR J1E S5ERT, BURE AW
R, IR RN IR I
YU, 2022 F—ZFE, FEENE

FEEE 27.02 TILTG, FAVEMIEE, FIHIEK
4.80%, B EFRFEPEPINIEL (5.19%) AR
(7% s PRLEIEK 1.30%, =T R A 9 0.50% )
{ER RS BT 2019 £E7K°F (1.70%) .

=R, B=PEREEEWHECR.
2022 FF—ZRPE, . e [F LR R
I3 BN 6.00%A1 5.80%, T A4 BikfasE,
H 3 A% Z i KBS K, a4l
R 4 7, 2R B Tl AR R R T
i 2R 55 =P ME 3G AR [ EE 3G A 4.00%, A K&
R AT (4.57%) RS RT 2019
R (7.20%), A B AR 55 4 52 214 K
o

(2 2021 F—FE £ 2022 5—FFFE T BZIFIE

5iA 2021 & %?lﬁ %plﬁ 2021 £ 2022 &

—FE —FE =FE PU=RpE —FE
GDP B4R (Jifero) 24.80 28.15 28.99 3242 27.02
GDP H&E (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L & T3 InEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
BB PR RIE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEBE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HEAETE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERRZEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HAME (%) 48.78 3851 32.88 29.87 15.80
BEAME (%) 29.40 36.79 32.52 30.04 9.60
CPI ¥ (%) 0.00 0.50 0.60 0.90 1.10
PPI K18 (%) 2.10 5.10 6.70 8.10 8.70
HREERSE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWAEE (%) 24.20 21.80 1630 10.70 8.60
—RAFETEZ HIEE (%) 6.20 4.50 2.30 0.30 8.30
WEEERIWE (%) 5.30 5.00 4.90 5.10 5.80
£EERATXRBNEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4845 M8, HisdEi A Rt Flkigik; 2.GDP S AEIMitE, Bl RERTMTHE,; 3. b ok, oyt
TR ARGk . WA R L E A IRE; 5B ERANT LEMAIG R A KRR LR, 62021 FHETIETA AR

ER S

FARR: AT ERFEE KL R, F EARBATF Wind #4852

TR, R RBEHBF TR, B
R B BRI AL TR R AL, O IRFFER
RESE. WO, 2022 - FEA ST

YA B RS %ol , AR B R REAT
NBAT I, P AR A 69 2021 57 F-F 3935 A

i B RV 10.87 Jifeot, FIEEEK 3.27%,
AN EAEEIP AR 630K T (4.14%), &
FE 3 H AR 2, R R B R AR

A 2019 B A A A3 S8 JUAT- R34 38 K &, TR
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SR, AR T ORI . BRI, 2022 4F
—ZR P A [ e AR RS 10.49 75
{278, ALK 9.30%, 4bF st i, Hi,
G5 M= AR R R AR SRR A R R T,
EILT “RaXGK” BORR AR R filig
B FEAT AL 7, 15 3 HIABR RS . 451 51,
H O R R S . 2022 HE—FEHE
et S 1.48 JiA3E0, R K
13.00%. H:dr, H178209.20 123 7T, [AELHE
K 15.80%; #E0 6579.80 123570, LK
9.60%; A HNZE 1629.40 0.3 TT.

CPI [F LIRS 4 F42, PPI [H LLIEKIEZ
A EI%. 2022 F—2Z= CPI [AHLIE K 1.10%,
T RS SRS TR R T A BE VR A A
BRHES I AT E . —ZEEE PPI A L K
8.70%, % )7 [ b 34 1 [l & M B2 A Friie 8l PPI
BT, LATshfikgee, m\ALEIKE
J1Fa T+ . G EUA 55 K 2 T 8UE brag i Ag
SRR RIS, A AR Bk
T, AesESEEATIANKE BT,

MBS EY 3K, MBRITENEHE. 2022
E—ZREE AL R 12.06 31200, HE BAE
FHAZ 1 1.77 Ji1470; 3 H AR 4L A AT &2 [F)
FLHE 10.60%, HGEE FFERE 0.30 NE
mo MWEERIE, TR RT B A s BURM (5 5715 Rl 5
KIERK, &S ik 2 sh 1, —=
FEBUR i 75715 Bl 5 AL EAE R A 22 38 9238
1270 o FoAD ST 3 BRI 3 BLFE X SEAR G B RN
B T Bk AN A b A5 55 49 i % 2 4 [ 1801 331
% 38 4258 12,761 4050 12.7C

HBURNZIT B8P, RAESE R IUE
KX HBIE SRR, 2022 R, S EH— K
AN 6.20 Fiieot, FELHEK 8.60%,
BN IB AT Bk Fha. Hod, SEBSOkN
525 Jifeot, FRHEK 7.70%, FEZEZ T
AV RS BT, AR 3E M AN AL 22 A
RS B 88 ST it 552 PR 2R R AR T BN I i o 52
H7TH, 2022 F—ZERE A E R A I HUE L
H 6.36 Jife.ot, ALK 8.30%, NAETIE
1] 23.80%, #ERELL AR 0.30 AN E
Mo RAESEE QAU AT B T SRR, R

SRR HE S RMOK. e REAE. T
A i S R EL 2 B K 22.40% . 8.50%
8.40%. 6.80%. 6.20%.

RELEAFFTMK, BREANEEHK.
2022 2L, W A R R E N 5.53%,
1 AL 2 Aol sl sisiase, Wikl
KRN 5.30%- 5.50%, BT _FAEFIKCE,
WEEANE BT, RFEZEAT AR AR T3 H
DR Rt nE, Wt kIl F AR
5.80%, & EAEEHA LT 0.50 ANE A Rk
R J A i K. 2022 4E—ZEF, & EERA
IR SCRCUN 1.03 376, SEBR[F] EEHE K 5.10%,
JE R T E K .

2. BEIBR A ZFATHE

ERMKBEEMRHBAME, RRELTF
BATEAEKXE, SO MhELREE.
2022 4F 4 H, EEBLHSoUdR, BRIy
KE g AL B, GeBfatli K SR
R, P)sefafd 2 MATE K. REFLT2
ITTEAEEIX ). S kvl 2 BSR4 4, Bh
IR E G HEAR BRI R P i A s v itk —
IR H TR B EOR SR I, (RIS 517
TR s B MK Gl S e SR & B (4 it
51 F PR T 3% ARl T AR o SEIL ML AT A7
FEARFE: Hrmd R BRI 4%
Bt SR IE RN B A SRR, PR
RG24

BB R H L, Eo R KES
IR AEr=u, 45 1A% BERIEESZBH DL A 5
FERMAH kot Tk AR 2= B4 BOE 7 5%0% s 7
Ky, BEFETBIEH A BT, TR
T BRI IR J7: B NS A Y
M 0 P B R, I 209 SR I — 25 5
TR SRR K L SEIEA B BRI B 46 %%
Hpri 5T, B EEREEET R, B
T AT R R 2120 B . 5T,
IMF. tH F4RAT 25 [E R LA B BRI T 0 i B 2
GE K TI o T RSk &5 38 K R 1T AR e
K, SKHL 5.50%34K: B bR AMES Frmk.
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3. RIRZFLZIEMIA

JTRHREEX (T ERT mERX

SGEAT LIRS K, HPIERBLFXKX
SRS B E, 53 E R L H BN E 2 BURR
XH. ERRCBEERE. “—F K B
WS L K R BURKIK 1 HF, | I RRIX
NERITIL R RIS, (BRIT R4t H
#MEZL. 2021 FLR HHIBXEFEEE
FrElF, (ERREGE KA RN B IR L]
AP ERERBER & TUR PR AR -

BB AT F B S I IIL & Tt
X, FESMAERET S ZOM. bl By
WA BAR. STHESET . JbEE AT X B
PrEAER, Huab P HIR X, & EE——A
Wi BVEIX, AT b B A X PEES, & PR
iy X g S 1 R 9 10 R A [ T ) AR R R A
PR RUHLIX o AR SRAKHE [ o Dl T A %
“—ar—BE 7 AR LA K [ R R KK
XFE T RBIX AT BRI 2021 4F
DK, | P8 AR XSG prlal o, &5z
ITRFEERE, Rl R B A S AR AR B, 5
J7VE EE X AR RE TR AT 7 N Ok 2 A8
) 47 5T TR 5 A0 25 T XU Bk i o

MBS, |1 i X &5 BB TE
2 A AT B X e g S R KT, BT
H G X ZPFa T R KA. 2021 4,
A XX A BER LK 7.5%, &
GEHEEA Frial Tt . 2021 4F, )00 H iR X S
X AE P2 SR S b X A 77 S 24740.86 12T
Hrp, == hnE 401551 {2, HK
8.2%; ZB kg n{E 8187.90 147t, HitK
6.7%; =N 12537.45 {276, K
7.7%.2021 4%, |77 516 X I EU N 3027.89
2.6, FHEE 8.1%; —M AL KA
1800.12 14,75, FIELHGK 4.8%, HAFRA
1191.09 1275, FIHIEK 7.0%, &H—HAILH
NI ELE N 66.2%. 4X— A LR

i 5810.20 1275, FILLTFBE 6.0%, H, RAE
AU 4551.82 1478, A LTS
HHLE N 78.3%. WNETFEMIRE, HE
2021 HEK, JUPEHAX SR
16.2:33.1:50.7. AN TH, | P EEX LA
HliE A E; B R R M EEA E .,

AR, | HBXAF RIS
RENLAASRAE T R r A 28], (R i T b
TS 25 5 IX 1) R R ko T R K I i X 3k i e e A
GmE BAEEE N, ERG T 7L SRk
J& K J13CFE, AFESCRAE IS X 15 37 7
PEERAT, TRB VL2 B FE I S AL A% 5% 4
A, § RN IR AT, SCREFF & 261
AV R AT AN 5 o X3 P AR AT b A J
SRV EARIE Z, TS BNR .
2021 4, JPHER X SR AT SRR
K. B 2021 R, TV EIR X SR
P& TRAE KA 36879.44 1270, HLAEWIHE N
2213.89 fZ.70; 7 E A X SR & 6K
AN 39851.13 1270, LLAEFEWIIE N 4654.35 14
JGo

4. A7k oAt

(1) A7kt

FARAT B P SR T 2R, B RS R
GEME—B AL . 2021 4E, BEERE ST
e A, mVARAT B B R EG, (H52
s M= FHIR AR 6 fil o8 PR B USSR S TR R s
DRI TR (1) TR T B AR B 7 I T W TR
MR F=EERIRTE , 4 R ERAT 5% 77 i 75 T
BEE o BB R AR, T NRAT AR BUR A
SR, G RS BT, Bre g B R
s BRI, T ARAT (S TR 0A) il iE
MY AR N AL S AR, 15 DY 45
BTk, #E 2021 K, REREWHRITE
;7 288.59 Fifeon, BLEAFEARIEK 8.58%:
ffsT S 264.75 JiA4 TG, B EAFERIGK 8.26%
(W3 3).
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k3 B LARATE B M S AR

o H 2017 £ 2018 4 2019 4 2020 4 2021 ££
B R ({0 196.78 209.96 239.49 265.79 288.59
S EE (Jifeoe) 182.06 193.49 220.05 244.54 264.75
ARGGERE (Fifeoe) 1.71 2.03 241 2.70 2.85
ARGERE (%) 1.74 1.83 1.86 1.84 1.73
REBHE (%) 181.42 186.31 186.08 184.47 196.91
WEZE (%) 2.10 2.18 2.20 2.10 2.08
WA i1z 1.75 1.83 1.99 1.94 2.18
BERNEE (%) 0.92 0.90 0.87 0.77 0.79
BEARFIEZE (%) 12.56 11.73 10.96 9.48 9.64
FHEH (%) 70.55 74.34 75.40 76.81 79.69
WAL (%) 50.03 5531 58.46 58.41 60.32
HAFRREE (%) 13.65 14.20 14.64 14.70 15.13
—WHEREARRE (%) 11.35 11.58 11.95 12.04 12.35
ZO—HBEATEE (%) 10.75 11.03 10.92 10.72 10.78

IR FERATRIEBEEEEER 2, RETEERE

FVRITEREERERPHE, REE
BREFRFA. 2021 F, EESCVHEFETE
FHREGE, BINARERAE IERINR,
FDVARAT AN R ST A I i B 2 sk, FLBE A
PRI BB, RARAT A RS
Je SRR & b B ARG R, B
ROHCE CIEL A EE R N, E1F
TR RSP, IS R .
£ 2021 R, FEBRITARITREN 1.73%,
FIEFBTH G EE 2.31%, 20 HlEE FAER T 0.11
1026 NE . 71, BEELOR, W
BRI 22 UK G 4 R LR 38 I R S AN 8 B 4 T 5
IR A S RE, (B /N L B E
AT BIBURAE R CCRRBUR C T 2021
12 H 31 HE, HTFAREHERERLS
—EMR T, TR ARk AR AT HIAE
P A AE L. WIS EORE, 2021
T, BDARAT A R R B Rk Uk A #E 4 2
g, WREEEFA L. #8E 2021 5K,
PVARITIR R B R 196.91%, 8 F4EKR BTt
12.44 N E s, ASSHCKMNGE S7 1458

EEHER T = H G S RS Br Bt
FHRBE =R BRAENER/RE. WA R
AR FTHE RN 58 BA KB 2 AEAR £ Rl X
Wi, ML ARAT R 5= T 945 FH XU A
BT ETte A —J510, AR R AR AT H

We B 1 5 27 AR AL BT PR, (SR R T
RN AAR 5T b LA BT RE,  (EAT A — 5 B
JE RN S A K 1B AN LYy o e -
ATV S PR, B A DRI T %
BN LENE IR, LA B M= A7 M L
RIS, R TRES §E S 14 B IR B H
AL B4, EOH o EAR B2 7 iid@
W [N, RN AR AR AR T
oot A H A ok — 8 K, R RAT I 7t
PR ARG L R RS O

B EZEWEIEEARREY, HEER™R
EE, BAERLEERA, BAEEFIKE
BRI 2021 LUK, TEEB R EME ST,
R N TR R IR AR ol e e S N S R e 3
AU RN 7 Gl 7 e g W N vt 2 |
FEUKFIR N AT; R, 1 ERM S FelE
LPR N75| FLbrbak AT —L T, 2021
12 AR RIRBE 2 4.76% . 250K
FIZE AT B 5 /N E e A R
LRZEEm, EIRATE IR R T T, §
g B —PUCE; (52021 4E R R4, 73K
FIZR 2N BN — B FEE b 5] A7 3K
ATAT, INZARAT B BN G f5 285 4 117 1
JIEE, FEREERA G, 8GR R 2ZE R bR
SRR, IOETRESEES], 2021 kR
AT R 2N 2.08%, B EAE NI 0.02 N2
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2021 4F, FMVARATSEILEFRIE 2.18 Ji12It, B
K 12.63%, BEEEREH, FERBT
EREs 9N R NG =4 (AN w5 ) B[
PR R R SRR AR R 1M, 20 2020
ERBIBACHTE . B ARAT B A K TR B
s, (HAE SR iR RS AT T
A5 i A7) TR A7 R AR W 7 B 56 [l A
AR GEH 7= i B ] BT R IR % TR )
IR PR 25 18], 198 22 R BRI e 1178 sh i
WRIERESSEN

FLERAT & TR BN e AR 3 R R 7E B K
S, RS /NRAT K IR BN R A A b
Fo PEANREBATRERMEN T MBER, 426
R PIAMSER (MLE). B,
I AN 23 T 45V E 56 22 Fh B BUK TR #K
WEhtE, 2021 7 AR 12 B, HEANRBITH
KNSR N R AR SRS 05 A8
I3 R EHUT S%AAakiE S SR ML, St
BERCK A% 420 2.2 JifZot, JEaht S rRE
SR SRR BT g M. Rk, Aok asT
TEMEEUR T3 RAT I BRSO ESE 2 7 A
R, BRI AP RS B 74 -
A 2021 K, BIARITIR S SRR R R
TR ABAEOR e B, Kah T
EHEESARTMA, HME %55 A1E o
JEINR, 5853 DX 3 N ERAT WSO R [E) M A
M B2 IR, T I B s P XS BT E 7

AT RKFH R, HESF/MRT
PR — eI B AATRE ST, 2021 LK, 5
REL SO R 38 K DL R B 3 S S RS
WoF 0% 4 [P R ARAE — R B nK T Rk AR AT B2
AVEFE; AHERN K EE T B BT AR AR AR 1
o, [FIE, R E N RERAT T R AT R
#e (CBS) #:4E, X THETHRAT /RS0 — i
Wi sh it UA R SR NRAT RAT K SRR FE R
KRIE T RMAE, Iz 2021 S E R 405 5
PEERAT (D-SIBs) 44 Ep S Bt in e A 0 s v 41
2l D-SIBs K BEASKM 78 71 2, RV ARAT RAT 5%
BYEG IR AR BT it T, k8 e 0t

AT T RAT IR 3G 0, rARAT BEA 7 2
KPR FAERA T, 2021 FER B ARAT 5%
AFLFN 15.13%. H4h, 2020 4, HE5Ft
#E 2000 1270 Bifiigs T H 7 SCRAGAE /I
BRAT S, LI S AT — e R E 2R
THUNRATI B AR R T, AR IR B A
R E S, HW RS ANl e
AR A AR R LR — Rl HRE
B4 /NERAT HUE XS (1 B8 DA XS, B
7 it FH RS B R S L T s — 52 1
PRI TR, I ZBRT B &5 5,
PEARAN IR TE AR A, TG — 2 AR 7
JE77

BIRERET FRITHEEE, #HIHT
WERERE. 2021 FLok, WEHITHES
TR SRR BNk, GO ER. 2R
SR, XD ARAT BN Sk % B
= Rhgt . HOTRRPERTSS . A FE B ORERAL
Gy S5 AT IE AR s [F, IO ERAT
WV FREER AL T IR, 2021 AEARAR I 2 K HR HY
MU ERAT ML T H 51 Bt 3804 5K, B A
AEEL B AR RIEAE 5y~ T8N 3 4 B

[ 37 AN 7 BURF ik 58 LR TR A < i 255 QTR

2022 4F 1 H, RIS TNR CBATIREALR O
AZ G & B MY 1 3 A 1 HIEaRSDiE, Xt
RECIT RGN E, R G RINEE R, 4
th A PR KR E ST T T BT R
3, TEEENLH . FERA . BRI SRR
AAVHAGEE T SE H T BARZEKR, Amhnsm
TR R B AE ) E 2E, 3 — B HEsh ATk
mRE KR WA, FEBUN SRR, #5048 e
S X IR IR AT A R AL, TR B H AL AR XU
(R TR 2 e B A S Sy R XI5 77 s [
P HE AR AT OO, HEBNAR AT G Rl fik
RFFERE
bEERESF BT R RERE, Err
RYRSEETE, ARIT IR FF R R RS,
HAEWE . BUFRSCREN, R T ARk A
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GRERE))s LR ERTIR, BRE BHEUCARDIARAT
A7\ AA A F XURS: Fe B AR T

(2) WmAAT

BEATE A ERIE R PR EEHRE S
XX BE KBRS HHAE T EEEH,
BLE KU SRAER —ERXIHMb; 2020
FEPRBABETINESHEH, XEHMERE
1B FrE.

B 2021 oK, WEILE 129 KIRFEAT,
FHE =R 45.07 JITG, o5 AARAT b 4 il
MR 577 I B 13.07%. 1 N ARSS Hh T 42 Rl )
FAE, BTSSR Y B a5 R AT
FRES A, RIEEN S KB ARAT I A
RIUFAA7E, BT SR R PR IR )&,
FE T BB X AT N AT W7 et il A S 1 4
giphii LR AT E R A E RN E ST,
73 1 DX AT W A FH XU RS: ik e« JREAN &6
PSR BB A G A ), A AT
AR BTG — ekl ik, B4 X IR 47
T I E A O A RS TR A AL
ghky. s R EGHUERE /7, HRd A BT
BE e o 17 SR T R A 2 . BESE Y ) ARAT
WPEERAT AL IRERAT SR PO R AT AR 4k T
TRUE ARG A T 28 (0 R A7 76 7 He I AL
B .

&4 RBATER WL B

W B 2018 4F  20194F 20204  20214F
ANRUERE (%) 1.79 232 1.81 1.90
WEBHEE (%) 187.16 15396  189.77  188.71
WEZE (%) 2.01 2.09 2.00 1.91
BEEANEE (%) 0.74 0.70 0.55 0.56
WANTELH] (%) 60.14 63.51 67.60 73.49
BARAE (%) 12.80 12.70 12.99 13.08

HFRR: FEMTRENTEEER S, RETER

Mok, AR M AN o R e R LAY
(e U b 55 A58 e o < ik 7 3 b 55 M A T A
N SR AT R AT R A Y R BB R
BRI SEARAR T (kS5 RS2 B, 55 R
A7 I RN, N “ARRR” R SEARE DT

TR BME BRI BT, B B A
tbE B, s EEMEN RS ST E, H
P BT N BB D ) 5 S SR AR AL BT A
bR B gE, Brrasa T . BRI
BT, 3T AaE SR, &5 PR
MG F BRI, 2 KU 3K P A
RFAT 5 Bem, [E PR R, R
ITE PRSP R I AL TR AT . (HIX S
IR ST AR A RS AT 52 7 T 5 2 2 E P
TE M S5 4 e G050 R BRI 2, 3174
B W5 REL R B X R, SR
ITE TR = P AT IR EAR 2,
bEE AT IIE LR AW T, B
b bR T, R AERR R o LA IR AT
Pt ge e RS O BTk, H i A D
O, AR E PRI RN AT B H A RK
BB AT R AP AR o

2021 £ELASK, B2l T 37 ek i 28 155 X s
LU FR SR, AT A R PR ECR A BT A,
BEIRREET 7, BE5RKERARTH
ZHEIZD R . WNIRFENRE, R~
AT, YRS AT R & s KPS R, 2
TIRFFTE 150%LA b, $R&AKCFAEXT TR 2« M
BAKFRE, IR 57 e/ 1555 L
AER AR B R, W AT S 2 5 %= R
RAFEAR T R ARATFHKF, H 2021 4% 5
AR 1.91%, BRIGE R sR)IE, TG
FCAR AL DX 398 75 477 % 77 o R 4R 0 7 (1 B
TEAMEIEEKE . WNEAKTRE, W
ITRAKT N EHIES T HEARNARR T, (AbE
EWRY W AR AT RAT IR,
Z BT N A R, DL
TE B R R SRV AR R T AR, I
FAT BEA T R T B, 2021 SERBEAR
EFN 13.08%
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EEBRITEAE B 5 LR, AFRRE

www.lhratings.com




ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

E AT S I AR

PHIZE S TR, “=2—B” tHERER ARG
HAERZITRE, HARVGENMIEIERZR
R FELSERPURAEN, KRB SR
PARRBIEERRS . ok, JEEERITE AN
% RERMBNIHE L TENHEHRER, |
NERATERE Tt .
JEEBEERAT IR CAFNEY CRLARATE)
SEAHIIEE I ER, a1 R AR K& N
RN, ERES I RENN . WS AR
B BEZE NPT “ =2 —27 AF]
BN, B =227 ik Am E5EA
RORFEIRRE, BARBIE LR, . AR K2
JEEBIEERAT BB . IR R T ik
M ES AN TR RS 1D,
B 2021 4R, ALHEHRATE R SH 15 4FE
HAMK, HATEFKHA,; WHSH 9 LIEHE
. ACHBIEARAT M B B EAE AT AT HL
MR TRITHEESE, KWLRAKS, EFe
PIUCE R, BATEFRM TS, NEH
2T, MEFSEH TR RS TAE,
HEZERSMBESNE, SR EHEaE
T, BATE. TR 9 Ak, JE3E
BATHUTRIE R (EFLH TE Tkt
EAEEMRAT IR AR AR LRIl HHEK
HHRS s BUTAT KA B A AT db 2 B 7
EHAFESR. BHEISEHERS, FEHS
EEEMATIAEAEE MM FIERELR .
MR EE I RTE , BE 2021 FEAK, JLHRE
BATEZR B BEAAEAN bk AR A
MBI EL) 735314 0.23%. 78.67%. 20.87%
A1 0.23%, [EABeH 5 LR o AL AT 5 —
KGR PR SRR SR A R AR (BLR
fEIRR “T &) REAME AR, FEE)
N 17.47%, HARRARFFR LI AED 10%.
JBERLEE R R A E, o 8 s AR S N
MRPEALH S ERAT 2021 MGG S, A6
TS HRAT BRI AR DL — BT BN A TR LA
N 20.03%. #E 2021 FK, JLEHERITE
11 ZVE N ARIEAT 1 et S, g i 4 &

T BRARSBRILLEDY 6.57%, HEARJFHH LA

LS RATE F o Nk T ORERR Z i &
REFEHELATRIRZ G EHEI, KREL 1
POy RYPNIEE I HE2021 K, JLHIER
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FRAG AN A5 ORI 7 1245 R AR
EE B3 91 0N5.05% 12.43%A1135.85%, KEEZAE
e b 350 A Tl s A P
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— 27 Rk, WS IO S S BTSSR A
P AR R . AGER I ERAT P A ] 2 2 48
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THWE BB, HAEEFST
WA NS ERE RS, @EE NI NEGM
HRHHRERS, NGEHSEReZne,
HIATH A ERI T T LS aRAT s SR
HHESH IR AT T H 5T A H 7
I3 PRI R AT B T AN, SR A
TR R, FF B R (AR RS D .
AR, AL ERAT 45 A 55 R IR DL ST
B0 5EE N IEERIA R H—H, 7K
FEALEE AT RIS BRI, WG S R T
AT RHEE AN B AL S5 n) 52 B WAL ST, s
HilE A R Tt

2. R 28 K-P

JEEERITENL T RHEH B S F R AR
EENKEEER, FRREEEKFZELR
o

JU RV HRA T 42 R A i RS A B S0, A
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JEEBRITEAARE R, ITTERFIE
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EH, KEERFEHX SR A E 5k
RERE.

kR, LB ERATHEAERERREN
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AERAT S IR AT = KB B bR, fERRE
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REERL, = RAEKR A SER RS IR R, 111G “ 2k
EHEET T RS, ST Rl 55 LIk RE ) A
K5 DA e 58 3 LR RE AT AR X
ITIEE PSR, $2T e B AE AR
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W setesdsg, B FE AL 5 Ty B
AMESCAL ST AT BHENAT g, $2TT
N RIS RE

. FRUSZED
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M55 PE BIRIX 25 A e RS SAR bt . i
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SE T THE CRARAT” MR AL, RHTIE R
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K5 ARKTH0HR

S 2019 45K
& H# 4
W 5E % 5.41% 8
U NI S 4.10% 8

2020 45K 2021 £
5 b H 4 i b H &
6.70% 6 7.29% 6
4.64% 8 5.09% 8

E BTG AR ARRERATES B G 6 R AR LT 6T 5080

BAERR: ABRITRE, RETEHE

1. &) 4RAT Lk 55

R, LB RITSES SETFRan
B S TR A R AT, F MR
MR mELs, WETRERZHES
i, MAFESFABRRFRIPEK; BEE
RUR ST RE TR EEIRTE. S—T T, JEERIERAT
PRAE SRR BT, BRERRRIES
T B AR A sk AR T S A

NEMEFHOTH, LR, ALEEIRAT Ry
“CNTHHRG T XU INEN A A AL 5
Serlk, UK AR 2 s ST XL R,
MR R TEST RS, AR &
FET P HR X i 84 B £ 7. 20214 LA
Ky GRS B i AL =R, B S HRAT T
IIRENAFRRE R R AR B AR R N e
FA7 B A A7 K P A oA K R

Ko AR 20215 K, JLEEHRIT A FAER (F IR

WEE AR S IABAE, T IED R#11644.33147T

(W6 o EEMEENZ, JbEE AT RIE

SAFFIMRREE BT, 7 A RARUE S A7 2K

TR B AN R T 0 B A A S Tk 1) 520
B1 NEAFFHEAKEL

A . —
65% 68.61% 70.24% 68.63%
55%
45%
15% 31.30% - 30.53%
25%

20194k 220 021455
—— LT TR A & ETF R

IR B RATRRIRE, RETEEE

A6 HRHLEM

& B o & B () B AR (%)
2019 4ER 2020 4BK 2021 £EK 2019 4EK 2020 4K 2021 £5K 2020 4K 2021 4K
B 1542.01 2058.50 2395.84 100.00 100.00 100.00 33.49 16.39
X AFERR 1058.01 1445.79 1644.33 68.61 70.24 68.63 36.65 13.73
o FEIIAER 625.36 693.57 684.18 40.56 33.69 28.56 1091 -1.35
TEHAFER 227.42 287.18 441.01 14.75 13.95 18.41 26.28 53.57
FRAIE & A7 3K 205.11 465.04 519.14 13.30 22.59 21.67 126.73 11.63
Fofh A7 0.12 0.00 0.00 0.01 0.00 0.00 -100.00 0.00
&K 484.00 612.71 731.48 31.39 29.76 30.53 26.59 19.38
Hor: VEHIAEK 180.88 232.25 279.64 11.73 11.28 11.67 28.40 20.40
TE AR 303.12 380.46 451.84 19.66 18.48 18.86 25.51 18.76
RETHFE - -- 20.03 -- - 0.84
R E K 1215.38 1577.95 1970.55 100.00 100.00 100.00 29.83 24.88
A BER R HRGR 652.05 906.92 1224.02 53.65 57.47 62.12 39.09 34.96
Hrp: ARG 593.34 824.44 1128.77 48.82 5225 57.28 38.95 3691
5 58.71 82.47 95.25 4.83 5.23 4.83 40.47 15.50
AN NBER LK 563.33 671.03 746.53 46.35 42.53 37.88 19.12 11.25
HAERR: IHBRATREIRSE, RETe 8w
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SRV AR BRI SR 0T . 2021 4, JEH
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JEEBVE HRAT B 28 2 ARSI AR I 4l
J&IRE, VA/INHOT i sy sl e e r= Mk 4
FETF o ALFVEHRAT Y2 I8 % T B R IR
FTit s R, GopkhEE . s, IR KR
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AT BRI R B 41.16 14T,
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JE R R AT AR A B [ 5K “30 607 H
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O RE R K, SEETRL SRS RE.

A 2021 A, LB HRAT SO IR E195.18
.76, ZREfEEe b AT RSk
T HAFEITRE SHBIE . SR A S E AR
FH A i R IR 2

B2 A8 REAAAARE S

47 5397
5% = 41.53%
L] 46.35%

37.88%
35%
20194 20204 2021+
== LA L AR

AR AIBHATR R, BA SRR

2. AABATL S
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FREIRIE, RFEmE™mQFMEHEIE,
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LB ERATE P E R X E LM SR 2
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RGBSR S s FR, JbEm R T Fsse
#EANN CRM RGSIRRE B, AE SR
B, AW sEmm st HEahit & M
R K , A 2021 K, b mETHE
TEFRB 73148 076, HoA e BIAF K & b
61.77%, fifi & A7 E TR
NN, ACREERAT R TR 02
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W B mHHE B IR P TR R SR AR
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TH P 1E T s 7 SRR B e T g R i R )
[FI, RS N DR B s R 2021 4
A, AFAEERATAS N 5 DT 499.18 12.7T,
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R R, ABATY S0 W T S AL 5 b e
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F—J7T, RN B4 ) BEROR AR A B
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LA BRI, S BB e E AR
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728 Va2t 25 1l B P e ' s e e
BT TR, JRZETEE RGBT, mAR
AT ML B S SRR AR AR AL,
Jb T R AT (A Rl R R o 4% 1m) B R P
A, BOIGRR G TRIL 45 S5 s 1%
B PRI SR T ORGSR R FE FA B . 2021 4F
PAR, JLERv AT R AT B B AR R IR I
[E PRI F 58 AR B, R ERIY R 32
it Lt M 4. Tk, LRI HR®
2k 2 BT, 2021 4, JEEREAATSL
PR BN 46.51 1278, PR RN
5.04%; LA RNEZRI 4.13 1270 %
LR A 8.61 1270, WEKECNIHE, FEZ
2021 SFEF Rl T B AEN S, A2 5 M el B
L K
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E AT S I AR

AT BEXT4EM

i & WM (Zm) i ke (%)
2019 £ 2020 £EE 2021 £ 2019 £ 2020 £ 2021 %K
4Bt 361.55 464.29 526.86 45.87 44.23 43.66
Horfr: BURS 52.71 44.62 45.42 6.69 425 3.76
BRLfiF 168.70 192.92 193.57 2141 18.38 16.04
ki 140.14 226.76 287.87 17.78 21.60 23.85
e 65.91 179.07 201.12 8.36 17.06 16.66
AL AT 1) 99.19 148.60 135.16 1259 14.16 11.20
(Rl A7 £ K 2 23.00 23.09 43.27 2.92 2.20 3.59
faftitkl 47.68 37.94 33.03 6.05 361 2.74
PR 189.08 196.39 197.57 23.99 18.71 16.37
BB i 0.28 0.25 021 0.04 0.02 0.02
AL 1335 - - 111
At 143 0.14 56.28 018 001 466
BE R BB 788.12 1049.78 1206.85 100.00 100.00 100.00
W PR IR 3.81 3.96 553 -
BERTEH 784.31 1045.82 1201.32

E: B A A NS AR HIE I S — IR E
B R R MBLATFIIIRE, BRAOKIEEE

N Mo

JEFEARAT IR AL T 2019—2021 & FEIY
AR, EARTMTHTESAT Rk E &
O Xt RGN SRR AT H I, IFHET
PRAETCOR B B LA B TR o AL AR RAT IV 5%
TR A IV RS B AR AL B A BURAT A IR

TAEAT] L FERHALEE M IRAT A IR ST 7
ANAFE TSN BURITH IR TUE A

LR

AR, AT AR R K,
PR EFISRE, BHRH b —SEb
&, R & LA BT LTt

A8 K%M

S & B o & B () BRI (%)

201945R 2020 R 2021 R 2019 R 2020 R 2021 R 2020 R 2021 R
PGB~ 250.24 256.49 168.52 10.65 8.40 4.67 2.50 -34.30
i O & TR 1184.93 1538.39 1926.31 50.42 50.39 53.43 29.83 25.22
N4 95 89.54 158.07 263.19 3.81 5.18 7.30 76.54 66.50
e/ e vaa 784.31 1045.82 1201.32 33.37 34.26 33.32 33.34 14.87
Fofh w7~ 41.29 54.03 4597 1.76 1.77 1.28 30.85 -14.90
BrEait 2350.30 3052.79 3605.32 100.00 100.00 100.00 29.89 18.10

i BwWe B E BRI B S AE— IR E
AR R: T RAT R, RS TATEE

(1) Bt

R, JLEEBHRATE R B IR R RFR
KSR, SERTLEPRE T, EElE
—ERFETNE; FREHERERTT,
A F RMBIF KT, BFREKFTL.

LR, ALFBERAT DREFR SEAR L BF UK
WISCREIEE, (EDTRBOMB R RIE K, 2021 4
RITIGEH P BF 30 1926.31 27T, HEHAT
e AT, TR, ACEEERAT R BT LR
TR BRI SR L3 ISR 1, 0% 2021
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E AT S I AR

R, JEEIBERAT I E EE AR AR E
b G AN TR, AL AR AT K
I AR B B BT B, (AR R T .
R, AGEEERAT RS sE X b b A B
PRI BR ], (E 55 = b e 8 S Bk 480 o Y
FBB LA BT T A 2021 K, b
TS ERAT B K LR R EKCR 4N
0.61%7F1 2.27%, B2 AIFEAUAR . NNE
G5 SRR T, AEEREARAT BT A AT 5 %38 5

ABOBN R, EESTRBURAE R 75 W
LeAbigidgys 2021 45 DIORIE SEFE AN N A 5544
PSRBT B B 2021 AR, JLIE AT
MNP SEFEE T N 25.21%, BB TR
AT EE, AR RBE PR, b HRAT
SE T D ST IR PR R T R,
WSTHL S5 5, 35 e I P H bw, THRIE
2024 5 DA PPRE b5t DYk B o BE F AR I o A
BRI .

A9 WARATLFHAR &

2019 K 2020 K
Ei4 Ei2
FR BT 55 MR &5k 9.68  FHETAIFE S5 MRS
il 1 Ml 8.28 fLERMER
R ZE 7.80  fhiligk
i Hh 6.32 itk
e 429  EHL
a1t 36.37 =12

2021 &R
7k
11.64 HLRFZEN 15.37
9.85  filliglk 12.83
9.80 EHL 7.12
6.18  FLBAIF 55 M55l 6.20
514 ek 5.33
42.61 it 46.85

HRARR: LHBRATFEIRE, RO TIEEE

PR PR, AR, JEEREAR
(R S S ONCIRYS S PNy i IR E € L2
AT, B T — bk b KU o
(B3 —J5 1, AL AT B A BT
J8 2021 4R AR KA 2 5 F AR 15 15 i 22
Ko

10 WHEYERFAL
£ 5Ll 2019 &R 20204K 2021 &k
K& R
IR (%) 9.14 5.85 8.20
R FE R
[EAFE (%) 55.55 44.43 52.87
AR KRR AIEBATEEIRE, ROTAEHEE

BUCBL R, TR, AT AT
ESVAL =R R B DS §o3- 2 | At
ITE O P E R UL IR —E by, R LT
TECIUBR BRI 1 RIS HAS RGEFOR R+
K. BX BRSO, LA ERAT Iy E
WAZES . RS EA . PRAIE N R ik Ty
2 AR B A R 55—, a1

BURAHT AT 583, FEDTEOROT T 5kE
ITBORNAE IS EOR, nsRfE HE &, 8l
XPENE PO RAEIESS . RN ST
it AR PR AV B, Ak AR S SR R, N
LSS AT XURSE B AR G, A5 B e
R, AT RNMEELF K. 2019—
2021 4, JLEEERAT /3 A A R 5T 5.80 12
TG 13.07 {270H1 16.97 1470, %485 1R
Ko WP KA, BE 2021 4K, LG
HRATAS @IS . O %A BBl 543 18 FE ol
AN HIN 7.12%H 5.63%, &5 T 4247F
BKF o DB SR E , AR AL H S HRAT
T A DY O AR BTG, H i T A e
B b TE, Ja O CR B R AT BT N R 2021 LA
Kk, ZEBESEEESIIRE, R
73 OO B K, @B R A TR
o MTLE KRN FRHERTE, IR ERAT R
A 90 K LAESEEAMNA RETK, 2021 K
A 90 R P ESEE0A RO ELEIN 90.45%.
AR, 2021 SELR, ALEEHRAT R
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E AT S I AR

TP AFAE AR 2 A AR R R DR DR K,
TR G R T . B,
SRR AE RN ey PR TR, AEENE
AT NI DL P T IR ARLEDE, (HEE
PR R B 2021 2R, LS #RAT 0k
AEELTREN 28.68 14TT, R AIEH FAT

e T4 5.64 1270, HAIEH2K 046
255, F9E3 3.47 1270 NIRRT LK E
AR, LB ERAT IR T Yk s B v £ 14
T, WHRE KRS LA, W& R
(& 1D,

A1l RWHERE

) 4

NG

5H & B YZm) i e (90)

2019 R 2020 R 2021 R 2019 6R 2020 65K 2021 FR
E% 1164.43 1529.84 1896.72 95.81 96.96 96.25
KiE 33.10 27.52 48.76 2.72 1.74 2.47
R 7.39 10.63 11.30 0.61 0.67 0.57
AT 5E 9.54 9.59 10.53 0.78 0.61 0.53
EZES 0.93 0.36 3.23 0.08 0.02 0.16
SER AT 1215.38 1577.95 1970.55 100.00 100.00 100.00
AR 17.86 20.58 25.06 1.47 1.30 1.27
AR 25.19 23.55 31.28 2.07 1.49 1.59
BEBEHE / / / 170.56 192.22 199.18
SERRER / / / 2.50 2.51 2.53
JHH 90 KA EBRRRIA B ST / / / 88.50 70.26 90.45

A RR: AT TIHREARERE, BRETEEE

B3 kiE, FR.OMEREAAS (B A SRR R s AERIL X HoAt 4
300% o 5 RAHLRA I 83.55 1276, BN AFTRBE N HRAT 5
> PR 4 37.84 1270, S5 X FNE NIRRT
SN . MFENEEE P FRERE, B2 2021 4
A, AT RN AR R e,
o2k NIER: TS E, FL%

2.350%

2.00%

1.50%

- B N PR HHRR IS 020 1278, L P AR AT

0.50% %j?io

W werr e Ak, LT R %,
IRV b~ 4[:-_:'4\

—— S EREFA FREFE ——afiEmGal BORBFARRRFRR, o 57 B L

s WowE@itREFEs, FEIE
PR B 7 TH I — 5 B X B B E 7 - K,
LS ERAT I T B A R R, SR R
PAfigs FEESMBETTRINE. NTHRHE R
F, ALEEERATRE O R E BRI
Gy VEG Rl B P AR G B . #1%22021
FAR, ACERE AT ORI T 5 1 R B
ANFARATTRE B% 73 30l o5 48 9% 55 7 14+ 40 111 58.81%
33.029%718.08% . 4 &% B r= i & 7 1, JLEf

BRI AR, AT

(2) Bl BRZFERFS

IR, JEHERAT FEMEFE =R K &
FRrgE, RNLBEPRBAE. Tk, d6i
TEHRAT Ut 25 A OB RIS K, R
L, FEMLESEREMARA TG, BE
2021 K, JLIHBIEERAT FML B 7= R %0 263.19 12
JGe HH, ENREEMT ™ 141.80 12476, b
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E AT S I AR

AT BT REAT R 2K, FEXTHEAR B BT it
TEITG %G R LA FKE,
BE20214EK, ALARIEERAT P BB A5 487 dh
LR RANAS R B (AR AN 0.2910 785
BEXT I SIS dh, JE A IRAT TR AR v
#0.431270; Fri BB B b Loy
KU R B R BIE 8139078 B
T HRAT BT B B T SRR E T R A
1701270 HoAbAR ot B2 R A s Lk A
B RIPNIER K. BT IEEMEEE, JLE
EARATE X AR Rl AL 65 57 TS s F 1 #50.45
12785 BRI BUBURLBETH R A AR B BT U SRR
#E#2.951270, B B THRIR{EHE % 5 115.53
e, BRERIERRZE, JLAERITRARETT
THRIL B B R AR R B TR T
K, HEEPEIAT SR, &2 H
[ P Lk, R A S AT, B BT
fEoREXS 3 B i A 1 D B AR B IR 5 9%
77 BN DL PR FFRTE o

(3) &9k 4

JEEBERAT RSN FZBARIBER KR, TR
LR AP RRSE 1 B% TEG I PR P R o AL
HRAT AR 55 32 BOYERAT 7R Sl S AT
BERNE, AERIBRATIER NS AT 1
G-REEHAR, BRIMPHEE, F&. &
fit SR K. BEE SR DL RHUE P
RSB HER, JR0 R4 i D
Ay HEAT LU BRI BR A B . 85 2021 25K, b
T ERAT R A AR EL 55 REN 653.91 1470, H
W, ARAT AR UL ZE AR AN 523.52 1400, fRE4 L
%) 70%; F {5 FE4&FCA 94.78 1278, H
A FE N GEHORVE B AT H AR R

2. RARLBMBIAZH

R, JLEERIT ARMERES K,
FFRIEAE P AR AR &R E; R
ESfFRK A HERR, FRRBEEREFNE; R
SRR TRUFKF, EHEFFARFES-EE
THRIRASFETHRIARECR, XTSI E B R
—EEA.

A 12 ffRsM

& B o
T ‘ 2019 45K 2020 45K 2021 £ER
QIEZL AN 537.05 662.39 795.92
AR 1542.01 2058.50 2395.84
Hr: EER 484.00 612.71 731.48
HoAth A7 65 95.89 118.83 178.48
fufi&it 2174.94 2839.72 3370.24

& B () BRI (%)
2019 R 2020 55 2021 R 2020 R 2021 R
24.69 2333 23.62 2334 20.16
70.90 72.49 71.09 33.49 16.39
2225 21.58 21.70 26.59 19.38
4.41 4.18 5.30 23.92 50.20
100.00 100.00 100.00 30.57 18.68

BRI B RATF I IRE, BRSNS HE

AR, AL ERAT TR B e
B, {8 & GBS b B AR AN K, R AR
RAE KT PR . AR 2021 4EK, JLEEHRAT
AR B S48 795.92 12,70, Hodr,  RifHi
77 597.25 1070, FEAFRNVAFH., ERbfiigs
RE A7 Ak Je F At 4 RlAL A4 A7 T8GR T
104.16 147G, EENEE AT KA SR
TEGHI; PR N4 58.51 1276, 8 Mg 4R
ITIRNRI, HAREFN LSRG AR

I [ < R B

P AE AL R ARAT B 32 E BRI,
AR, ALHERAT 2 S AR AR DR FF R D 1
Ko WEERIRE, BE 2021 K, #&EAF
b AR EEE Y 21.70%, o FLIEALREF
Fasg s WAFFIWIRRKE, A (& PRIESE
AR B HABAE O 52 A KRB L
37.27%; SN, HERILMEHRAT RIES
Ak LU, A7 R RRE PR A A i o
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B ak i A5 IR AR

FLYARAIYE T, BRI RAT AH SR B 1k
AR TABK (IR 13) 5 KIlA st
J7 L IEFERAF DT LU AR B BT, HILRA
(B BRI R A FE RIS EOR, /5 5)TE
KA B PR RS 42 5 7T

A 13 RBHHEAERT
HH 20194EK  20204FK 2021 ER

B (%) 49.83 60.60 79.17

FHRLE (%) 76.49 73.16 76.60
MM EEE (%) 335.00 934.12 994.95
VR R A H ] (%) 112.60 108.52 108.15

BAERR: FFRAT RIS A BE A, BRETZEE

3. aEREHBAGR

IR, JLEBRATHEEWEI RS A
KRS E MRS, BB AKFA
BTt H—75E, JEEREERATIE R R
BA Y K, X3 HE LI R —E SR .

A 14 KAIEAF

i H
BN (275
Hep FEEHN (L5
FERLMEFIN (25
Bl (2o
A RMEAREGEE (278)
BN (27T
Forpre b5 R EH S (25
P ME AR (270
WA RIFE LA (278D
A (278D
#EZE (%)
FAURNLL (%)
R (%)
IR R (%)
FHE B R (%)

2019 £ 2020 £ 2021 £
47.83 60.14 78.23
43.74 53.99 62.18

2.99 2.63 2.87
0.62 2.77 8.61
0.01 0.21 4.13
32.65 40.33 51.53
14.53 18.48 23.19
17.46 21.23 27.29
32.65 41.13 53.43
11.62 15.51 20.35
2.09 2.01 1.99
30.46 30.78 29.69
1.54 1.52 1.60
0.55 0.57 0.61
7.25 7.99 9.08

IR B RATERIRAE, RETIEER

JEEVEARAT RE WO DL SR E RN R4
VERVE PR BRI RN N 3, FESEH
F2 8 i AE O B S AT R N R SR S
PR, AR A A SRS R AT B AN
KR AR, 158 TE SRR 3 K,
JEEEARAT R E NS . 2021 4, b
S ERAT SEIURLEEIRON 62.18 1270, diENL
NI 79.48%.

FEETEARAT H R S WSO T BRI T ERAT
Rl % GEERLLRARH KIS, mFk, b
IBARAT P ARG BT s, 2%
Gy G st P A AR B, ALEVEERAT A SR E
BRI GRS IR R . AL AR AT B i 3E R
HAE oyt fh TR R 4. 2021 4, %2

B b TR Stz e, G ERAT A B 1t
SR TR g, R BT R AR
Tt GRS 8.61 1278, HEMIRAN
) 11.01%.
JEEBIEERAT E b S H DAl 55 B H 2 5 %
FERAET R A A Ik, B SRR
K, A ERAT S5 S B K, A
W N ECEARAG BT T B, AR5 68 06 T8 Tt
AT MTERT, LHEERITE TEEESE
B, KT REAES TR I, 2021 45, Jb
S ARAT B M A R A 27.29 14T,
Hrp R AE B 2K 27.38 14T
MERIKFE, Tk, JGHEERAT AR
AR B, SRR EEACE. =
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B ak i A5 IR AR

ot TR PTG, BB AT RS,
TFUSONFFEERE N RIS, Bt BLR A et
EAR P MBI, IERAESD LA IS RAT
FARNERFEE BT, BAREAK AR, E
AR5 SR BRI I AR T S0 M SR 1
(B T

4. FTRALRM

IEER, EEBRITEEEIREEFU
KB RO RAARREL; SRR
BKYW, BARTCRERBEYEAEREE
Tr, ZOBEAEE—ERES.

2019 4F, ALFIEERAT ER T8 LRI B
M, FRBEAIEZ 75.91 1470 2021 4F, L
BATTER T BB /N IRIG 559 i, HR TS 2 80.00
fe78, SEHEY RTERN—ERREE XL A
ITANFE . 2019 4, dGFBIEERAT BLDh RAT 4 Bt
At 20 14785 2020 5, BMINKAT R BTALR
757 20 1270 TolhlE WIBR S A 27 30 16T, XT

TR BRI AL — HE A AT R . 2019 —
2021 4, JLEBIEERAT 70 0 73 BC I R 3.20 12
TG~ 7.73 1275 6.83 12.7T, BLE MR B xS
BEA TS B M AR — e e . AL 2021 AER,
JEE T RAT I A A 2 A 1T 235.08 1276, Hoh g
A 80.00 1270 HARA 25 T H 30.00 1276, A
AR 5433 f¢T0. — MRS 39.80 147G
AR, AGIRIBHRAT L 55 FR gk R sh H
PR IR B P A R R e s 2020 4, BT
BRE7E  XUBS A B AR AR /M Bk b
VAR &' 7S AGaala tE |11k A el B YA O (41
AT R 5 RECE BBy s 2021 4F, BT
DRSS A B AR R B4 2 8 P RO AN AT s Bk
R B, b AR AT XU B 7 R R &
69.56%. TR, AGHTEHRAT B D B BT
T, AR R K B 455 W S5 LA KA g
TEAR TSR RGN A A FIFEE TR, 10
PEARTIG— AR ST (WK 15,

A 15 TR

mE 2019 4ER 2020 4ER 2021 #ER
BRI (LD 207.70 276.15 303.60
— BRI (LT8) 174.91 216.96 238.44
b — R A ({278 174.84 181.87 203.34
USRS 7= A8 (278D 1623.38 2027.21 2507.90
T RAL (%) 69.07 66.41 69.56
*RARBLER I R (%) 7.46 6.00 5.69
BATEE (%) 12.79 13.62 12.11
—RFEERLE (%) 10.77 10.70 9.51
HL—HRAEREE (%) 10.77 8.97 8.11

Er PR IR R Cde R 1R
HAFERR: ITRATREIRE, AT

£ SMERHE

ALEBERAT AT S BHE S Y BVA X
HeAarh b, HAE AR N BOL T 14 KT,
PRSI IR ARST, LA ARATAE SR it
GVt RIS Y G RS E A5 5 T R 4
YER, 2] 19 AR X R ik R rh B By 2
AL, 2 ILAE INMERS, SRAGHLTBUMN B
PRER B SCRF A AT REPE K

I\ REFEMTRENI DA

LB RAT R AN N AR RS
KRR VB, SREBRARASLH. WF
LB RREFE, SRR IR
o

ALERE AT A HIAAT 10 2ottt
5157 AWIBEE ARDARTT — i, HiEE
Wity 25 Ja TRt A AR, A FAE S At

www.lhratings.com

21




BSHBEEERGERAT

China Lianhe Credit Rating Co.,Ltd.

RS EAMERIY, et RBAT
B HAh—ZFEATR, L REATAK
AL A

BEAMGHEH, JLEERAT2RITH
ARSI N I e 77 A 4 135 1478 Rt
AR TR AT 10 4278, BL 2021 4
R 55 Hdfs e, b ARVE ARAT BRAT SR A 5
TN G« A A AR 2t < R i o7 A
EHIRFEEHLER 16, AWIFRHRATXALER
BRATEAATREITRE AR, AR B st X A 65
77 (1 OREE RE 15U«

& 16 AR AR L

3 H RITIE  RATHI

SRt (D 14500  135.00
AT AR ARS () 1.51 1.62
BERBGaRAE (5 1.62 1.74
PR EEAE (5) 0.14 0.15

A RR: AIERATF RS BRI, RO EE

MR, LR AT A R GTR M
BB B 5 LU R AE %K, B
BURMESAR T PTRETEANK, (HIERRA B8
BRI RARFETH R BOR, B i sl K
TR T W RE, ALENE IR
AT E A UGS B B A, HARIE S
A LR, b e e A AT .

BUEE, BETHEVOVILEEIRIT AR R L
FRE R IRITEONIGE, R NSt e
R 5 S A R AUA AR, A 25 (At
AE IR 58 o

N g

BT XA ERVEARAT A B KR 45 XU
AR S e S I S 3 S T T 2R & BT VEA
G BEAE i e L B AT AR K S50
AAA, KRIGEERGTTHEHERNAAA, T
e B NFRGE
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IR 1 2021 FERACIRERITELRLATE

= BEEDLE
— # & R
I : SABBERS
[ | | | gmzseusas
wahone || ws

SRR .
RETFY AN | | (ARRE. ERES. WRn) | REuB2sns

HERFMERSR —  ewzmszs |

AR | | nmEmserans
s st : — —| #EenewEsRR | — 29zREEsSAR |

: UsHBBREE SHEMEEBRAE
naE R ' sita B B |
__________ e R ) H serwsesas | | essswesss |
—H  meFEsRe | [ ARAMSARSRR |
| RuERsE~Rezas |

2=
RS
SEENE
BN >
BREA
afrlo g
(egs>SHibH) BHR
BRI
WHDR U
F3n

8= % g

omawer | [ enemen | [*33%] [eeen] [NESEN

FARRR: ALHBRATEERSE, BRETIEEE

WER>->
LR B
(RS BEHE
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B aR A A3 R IR AR

DMUREGHUN

MR 2 2021 kAL EREIRITRNE A

X7 || ow s | WE s SN e AR ||
Av || || K| | FEAmW G| || BRE e | 2 A [ i
RAL | R | Rar| | BpRAE | EEDE ) ERA Am | AR |
i B SRS VGG B || 2an| & BEHD |REE
Ifllfl‘ \I‘."él‘ SIS S %: FE E‘, ;'%-: IZ El =] {lé'\ o o JHI
| | | | | | |
(A HE | E s s B | | | B
2 5 AN| || (B |He| | B AP | T | A0 B EE| | e
weam| || | men| [ma| (me | | SE| ws| | me| |mE| me| we
1i ¥ || k| | Ak | AM o | B || | R A |(aE| | -#
B 42 AR ARG INER Ll A mw| (e @ el | v
A Wl i I # ik A I N N N vi| | R
G 7 3 % 3 # B | Wis| | & £ % %*j
17.47%| | 7.92% 6.25% 6.00% 5.39% 4.13% 3.94% 3.77%| | 3.38% 2.50%)]| |2.50% 2_50%

FRRIR: AT R AT A, B 15

JLEEARAT
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B ak i A5 IR AR

i 3 REhlkxftbs

2021 4B bR B ERAT P4 2 HRAT REEMRAT JEEERAT

RYAN |

PR (270 3032.92 3458.64 4827.84 3605.32
PRI (270 1510.07 1769.49 2640.63 1926.31
TEAREAL (278D 1992.07 234724 322651 2395.84
BeAmas (20) 221.58 276.03 298.58 235.08
A RIEHRAE (%) 1.84 132 0.96 1.27
) 90 KU EBEH/AREGK (%) 90.91 98.59 92.14 90.48
REEHF (%) 184.77 22421 259.48 199.18
RATRE (%) 12,02 14.12 13.32 1211
BL—HFATRE (%) 10.10 12.09 8.64 8.11
PR LLH] (%) 13832 149.13 105.07 108.15
THBPREE (%) 0.58 0.86 0.74 0.61
TEETREE (%) 7.77 10.59 1236 9.08

E: CEREAT A FRABRATRDA TG QAR “HEBAT A “BEBATRA RN E)” AR “REBIT AR ERATRA TR
28] ] AR
HI R BnE NI, Wind, F BASTREUBEEER S

www.lhratings.com 25

N

2\



BSHBEEERGERAT

China Lianhe Credit Rating Co.,Ltd.
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b HEAR

o

=

=
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