HIEE"

BEA- (2022] 4952 5

Bk A VS TP R A R Bl ) T AR AR AT R A
B REMAATH 2022 F4E4@HAH (F_H) WiE AR
RIATGE AT R, #E) AL B RATI G A RAF £1K
KHE R FRA AAA, T T RAT A PR A B 2022 44
A s (5 —H) (ART 101470) WE L% N AAA, T
RREEAHRE

Rl N

IIF, . Building al otre ng
EBiE ( Tel) : (010 ) 85679696 | &ffE ( Email ) :lian |»—::j" atings.com | f§R(Fax):(010)85679228
)




ESEETGLRIGERAE o
China Lianhe Credit Rating Co.,Ltd. e YEY R

IR IRITIRID AR A F]
FeEcMiRs (FTHD) ERTELRSE

TR =
YR AAA WA VPR R R A LT AR
: “ERETRAET O XN AL ERAT R A R A
N w O CPURRIRR “JEEERAT” D VP 7
ﬁﬁ%ﬂémﬁz4a JeHHT SR PR AR R CBLF TR
“TTTHERIXT ), ARAE R RS EAR R A
FERE Wroe. FEMS KERLF. FER%7mEL
JiH 019 FR 2020 F£R 2021 SR FATIE LR KT Bk & R R S .
s 2030 5270 MR, A R, LR B
&R e 175.36 213.07 235.08 s e e —
. L 150 L7 %ﬁﬂwﬁﬁ?ﬁl H fﬁ%ﬁﬁﬂﬂﬁﬁﬁﬂi\
BB HE) 17056 19222 199.18 15 RS AR sl P X 2R 47 SRS PR 7T o
AR % H(%) 2,50 251 253 JbEBVE HRAT I A A 2 0 A B S 60 & il 57 55
FRETELLBI%) 112.60 108.52 108.15 MR RE IHLF, SREHBIEHTIARSL . %
HIRL) 7649 7316 7660 G RO AR O, N2 He L R M
i B A7 S L H(%) 22.25 2158 21.70 e T
AR R %) s 6.00 65 ﬁi@ﬁ%ﬁ%ﬁﬁ@%ﬁh%ﬂmﬁﬁ,ﬁ
ﬁ$?ﬁ/@$(%) 12.79 13.62 12.11 Hﬂ{m#%{ﬁ’fﬂ‘ﬁﬁﬁ*&gio
— G AT TR (%) 1077 10.70 9.51 , ALEBIE AR AT AL % .
Ak, ACEHERAT SR TIRS T PE. RS
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FEBAREAEEER, SRR
BT RFRISCRE, BB BRI ) 8 A
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—. KIREMBATEETAZHH, REPEBA, BEOAEFHRIF XAH. 8. &
B KA BB AREAAT A ARSI SR AR

= ARERBEOTAZATIRET R FP BARF IR OREL AL B IR B LKL,
AZAEATHAM AT 0. 3P RLE 6 BAR K AT A BRAEFAZ I T A8 XA &An Fohad 3 48x £
Bt & A AT IE AL, fdF a1 Rt 69 F K R REGER L. IRETASA A0 aiRiEAT
AP BARE AT A K. B AR,

Z. KRBT RRLE R AAR KT M ARAEAT I I 523, FF BT B ARAL A
F. i RIFA AT 6T 09I E E LRARIE.

19, AR T REIRARAEATHAM KA A F L FI BT, BREFTAZ FATAEATAA A A B AL
AARAE BAR B LE R T FEAEATIRE F 7.

B ARE ABRSTEEL S BB AT PG (AT RAR “i2087 ) R4LhT
B, FIR T A8 B = AR BRI, BRATAERATT LB AIRIAE L
%, 42T A FoR g B b AR A R A TAAEATARIE . B TAZ A3 R AZ £ kAt
th Aoy E L F I, oA T2 Rt £ kAUt b Lo & b & LR T 4,

o MRIEIE R RO RS A TRAS) (AT Bk “BAEA” ) RIS ERAAL
F2 4 69 FALAAM b S5 T BAT I, BREAE A 42 R T 8] BR AR IR BLR A [ d] (VAT AR
“BRARIEY ) AN G RAET AR AR S, b FRRE T L ARG BRA R L A AE E E
BRATT BB, ENG)GE. MEFEFE, MREM. AREXE. METESFORFRS, Bk
B FRBAL SR 2 B Bk R BRNE) 8Bk, BEA AR i SRS B T AT &
M. AEE RN,

. A RIRRLERERN TAIMGS, HRAIARIGF G50, RIERIZITFA
Q45 TR BENITFRLERA TRA AT, RETREHRGAPRLER TR, 247, 4
i 5 Al 69 AR A

AN AR BA AL FIRAE A 2 L5 Wik, ERFTR &S LK.
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[ AALERERITARR BIRA A
022 FeasrmEsE (F2H) EHITERIRS

— EFHER

PRI R AT A A BR A BT S N T
MR RAT R A PR A A (LA TERR “m i
FMLERAT ™), B FIEANI R 17 FIRT
13 AR 2R | 17 B AL S [F] R 62 15257 2008
O, BT R AR AT AT E 2 S
FEERA 17.70 1670, FEMBEAIE R 20.00 12
TG AN PR ARAT I A PR A =] (LA
NTRIRR “ ALEBVEARAT ) o MTEESK, JLHVE AT
SRS R I TAE, B AR TS 2 80.00 12
TGo BAE 2021 4E K, JLHEREHRAT A B0 80.00
f¢.75, AR AR LLE W2 1.

A1 2021 FRAAKBABRRELE

FF5 R R LA
1 PR B AR R SRR A PR A 17.47%
2 ENRBARA A 7.92%
3 TV A AR A PR A 6.25%
4 J VE R AR A TR 2 = 6.00%
5 g AN R i R S A 5.39%
&t 43.03%

IR B RATERIRAE, RETIEER

LB RAT A EEH: WA RAER: K
TR A A BT S E N S T
SRR ARG RAT &R ARERAT . AR
SUAT AR BURN TSR SESLBURN R WFEEDL
Pt FROLHEOR; AR Z A AREL LR
%5 MM RS Zrp BT B

RHAER Fo Al 55

A 2021 A, JLEBEERAT DB — %oy
LA 15 5K, ARG —Z5r AT 14 5K, /Ml
SRR 0 15K BN A 256 5K, 4R
WEAT 111 5%, BIESAT 50 &K, #EX AT 17
Ko /NHSAT 78 s ANMML AR 45 0 L 55
N SRR 55 Rl 6 K. LRI HRAT KRR
WAL BEERAT 3K, BT 24 5K,

JEERESARATVE ML ) PR A X R

THRKX D9 8 5 LR AE .
ALERIEBRATIR RN £hE.
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1. ARIAtT AR

JEEEERATRAEA T AR T 60 12751
HEME N I RAT S B4Rl R, 2021 4F 11
A5 H, AL R A MU N RAT 2021 4
WMt smeiy, RITHENANRT 20 12
JG; 2021 4F 12 A 8 H, AtEBEARATIEEM A
JE W RAT 2021 SRR G SRR, RATH
FE RN 2012758, H A i i e 7421
W o AREGHILRAT By AR T 10 1278, B
IRAT A UURAT NS F AR L F e 4
T RS P N

2. REMFAMIR

A AT ME N RAT NI — i, 18K
T NBEF=E S, HELIERINTE T R AT AR
Jifi s “HRAT R IBEEAL SR HAh—
PR T AR BARAZ AT R CheAR
SEANE R ARATVEY B, FARAT R i
I, FESANEE M. BRI TR M SR
Besh G, IS SN N B AR A 4
FRE. BERAT NG R, AT
BN b SR FAS NS KA S FFL R,
55 RAT NI A6l A7 20OR0 B A 67 £ B AT TR
HITE BN o

3. KA ZEREAE

A A S A BE SR AR & AV R A e A
HUTRHEE, ST (SR CRIE B
s (2021 4ERRO ) BUEMSRETH o S5 4
WE AR, RAT AL SER SR TS
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1. EMBFIRF AR FEATHE R

2022 RS, HHE SRR I T E A
ANIREE S e RN H e PR, A B 2
. SRR E NG, RYMGELA PR
FEAERA . AR R i T KRS,
Bl P4 2 Hb e KR e, T 3% 2 4 TR v B
i, BRI T AT R gk — P k.
RSN, “RRK. RRTUNH” moh 2 Bk
AR BURR J1E S5ERT, BURE AW
R, IR RN IR I
YU, 2022 F—ZFE, FEENE

FEEE 27.02 TILTG, FAVEMIEE, FIHIEK
4.80%, B EFRFEPEPINIEL (5.19%) AR
(7% s PRLEIEK 1.30%, =T R A 9 0.50% )
{ER RS BT 2019 £E7K°F (1.70%) .

=R, B=PEREEEWHECR.
2022 FF—ZRPE, . e [F LR R
I3 BN 6.00%A1 5.80%, T A4 BikfasE,
H 3 A% Z i KBS K, a4l
R 4 7, 2R B Tl AR R R T
i 2R 55 =P ME 3G AR [ EE 3G A 4.00%, A K&
R AT (4.57%) RS RT 2019
R (7.20%), A B AR 55 4 52 214 K
o

(2 2021 F—FE £ 2022 5—FFFE T BZIFIE

5iA 2021 & %?lﬁ %plﬁ 2021 £ 2022 &

—FE —FE =FE PU=RpE —FE
GDP B4R (Jifero) 24.80 28.15 28.99 3242 27.02
GDP H&E (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L & T3 InEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
BB PR RIE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEBE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HEAETE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERRZEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HAME (%) 48.78 3851 32.88 29.87 15.80
BEAME (%) 29.40 36.79 32.52 30.04 9.60
CPI ¥ (%) 0.00 0.50 0.60 0.90 1.10
PPI K18 (%) 2.10 5.10 6.70 8.10 8.70
HREERSE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWAEE (%) 24.20 21.80 1630 10.70 8.60
—RAFETEZ HIEE (%) 6.20 4.50 2.30 0.30 8.30
WEEERIWE (%) 5.30 5.00 4.90 5.10 5.80
£EERATXRBNEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4845 M8, HisdEi A Rt Flkigik; 2.GDP S AEIMitE, Bl RERTMTHE,; 3. b ok, oyt
TR ARGk . WA R L E A IRE; 5B ERANT LEMAIG R A KRR LR, 62021 FHETIETA AR

ER S

FARR: AT ERFEE KL R, F EARBATF Wind #4852

TR, R RBEHBF TR, B
R B BRI AL TR R AL, O IRFFER
RESE. WO, 2022 - FEA ST

YA B RS %ol , AR B R REAT
NBAT I, P AR A 69 2021 57 F-F 3935 A

i B RV 10.87 Jifeot, FIEEEK 3.27%,
AN EAEEIP AR 630K T (4.14%), &
FE 3 H AR 2, R R B R AR

A 2019 B A A A3 S8 JUAT- R34 38 K &, TR
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SR, AR T ORI . BRI, 2022 4F
—ZR P A [ e AR RS 10.49 75
{278, ALK 9.30%, 4bF st i, Hi,
G5 M= AR R R AR SRR A R R T,
EILT “RaXGK” BORR AR R filig
B FEATS A L, 15 3 HIABR[EE . 451 5T,
H O R R S . 2022 HE—FEHE
et S 1.48 JiA3E0, R K
13.00%. H:dr, H178209.20 123 7T, [AELHE
K 15.80%; #E0 6579.80 123570, LK
9.60%; A HNZE 1629.40 0.3 TT.

CPI [F LIRS 4 F42, PPI [H LLIEKIEZ
A EI%. 2022 F—2Z= CPI [AHLIE K 1.10%,
T RS SRS TR R T A BE VR A A
BRHES I AT E . —ZEEE PPI A L K
8.70%, % )7 [ b 34 1 [l & M B2 A Friie 8l PPI
BT, LATshfikgee, m\ALEIKE
J1Fa T . S EUA 55 N 2 T 8UE brag i Ag o
SRR RIS, A AR Bk
T, AesESEEATIANKE BT,

MBS EY 3K, MBRITENEHE. 2022
E—ZREE AL R 12.06 31200, HE BAE
FHAZ 1 1.77 Ji1470; 3 H AR 4L A AT &2 [F)
FLHE 10.60%, HGEE FFERE 0.30 NE
mo MWEERIE, TR RT B A s BURM (5 5715 Rl 5
KIERK, &S ik 2 sh 1, —=
FEBUR i 75715 Bl 5 AL EAE R A 22 38 9238
1270 o FoAD ST 3 BRI 3 BLFE X SEAR G B RN
B T Bk AN A b A5 55 49 i % 2 4 [ 1801 331
% 38 4258 12,761 4050 12.7C

HBURNZIT B8P, RAESE R IUE
KX HBIE SRR, 2022 R, S EH— K
AN 6.20 Fiieot, FELHEK 8.60%,
BN IB AT Bk Fha. Hod, SEBSOkN
525 Jifeot, FRHEK 7.70%, FEZEZ T
AV RS BT, AR 3E M AN AL 22 A
RS B 88 ST it 552 PR 2R R AR T BN I i o 52
H7TH, 2022 F—ZERE A E R A I HUE L
H 6.36 Jife.ot, ALK 8.30%, NAETIE
1] 23.80%, #ERELL AR 0.30 AN E
Mo RAESEE QAU AT B T SRR, R

SRR HE S RMOK. e REAE. T
A i JE S R EL 2 A K 22.40% . 8.50% -
8.40%. 6.80%. 6.20%.

RELEAFFTMK, BREANEEHK.
2022 2L, W A R R E N 5.53%,
1 AL 2 Aol sl sisiase, Wikl
KRN 5.30%- 5.50%, BT _FAEFIKCE,
WEEANE BT, RFEZEAT AR AR T3 H
DR Rt nE, Wt kIl F AR
5.80%, & EAEEHA LT 0.50 ANE A Rk
R J A i K. 2022 4E—ZEF, & EERA
IR SCRCUN 1.03 376, SEBR[F] EEHE K 5.10%,
JE R T E K .

2. RILH K An 2 AT

ERMKBEEMRHBAME, RRELTF
BATEREKXNE, LW MIhELRE.
2022 4 4 F, BB SR, BRI
KIRAE IR AL E , GiEfRIE K .
HeE, VISR M s K. RIS 5rIE
ITEGHEIX (] BT TR BUR 244, B
JIRSE AT R AR AR o R AR o it —
IR H R B S BUR SC e ) B, ARk Ah 517
R JE s e K G Rl SCRF SR 42 5 146 it
5 SRR AR AT A . SEELEL A
BEARE: BRI EAR R 25
H e SRR IR B AN ML B R AR R, TR
BREIR A

BEREBININERALH, R REKES
IR AEr=u, 45 1A% BERIEESZBH DL A 5
AR kot ol A 7= B4 BRIE 75 590t 75
Ky, FEXETRENER A RS, TR
FEARGER R E R 7 B NG R U 5
e 2 P EORE RR A, 09 SR R — 2B R
TEM S R A 9K SEICAf 07 T BUR I B 45 4%
EPRE SN, BN EREEET R, O
X T2 SRR 2B B ST,
IMF. 5 7 55 E BR LA S B A 1% o 2
GEHR AT o Pt AR5 K R ISR L
Ky S 5.50%H8 K B AR TR MER BTNk .
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3. RIRZFLZIEMIA

JTRHREEX (T ERT mERX

SGEAT LIRS K, HPIERBLFXKX
SRS B E, 53 E R L H BN E 2 BURR
XH. ERRCBEERE. “—F K B
WS L K R BURKIK 1 HF, | I RRIX
NERITIL R RIS, (BRIT R4t H
#MEZL. 2021 FLR HHIBXEFEEE
FrElF, (ERREGE KA RN B IR L]
AP ERERBER & TUR PR AR -

BB AT F B S I IIL & Tt
X, FESMAERET S ZOM. bl By
WA BAR. STHESET . JbEE AT X B
PrEAER, Huab P HIR X, & EE——A
Wi BVEIX, AT B A X PE S, & PR
iy X g S 1 R 9 10 R A [ T ) AR R R A
PR RUHLIX o AR SRAKHE [ o Dl T A %
“—ar—BE 7 AR LA K [ R R KK
XFE T RBIX AT BRI 2021 4F
DK, | P8 AR XSG prlal o, &5z
ITRFEERE, Rl R B A S AR AR B, 5
J7VE EE X AR RE TR AT 7 N Ok 2 A8
) 47 5T TR 5 A0 25 T XU Bk i o

MBS, |1 i X &5 BB TE
2 A AT B X e g S R KT, BT
H 6 X ZPFa 1T R FFFF I KA. 2021 4,
A XX A BER LK 7.5%, &
GEHEEA Frial Tt . 2021 4F, )00 H iR X S
X AE P2 SR S b X A 77 S 24740.86 12T
Hrp, == hnE 401551 {2, HK
8.2%; ZB kg n{E 8187.90 147t, HitK
6.7%; =N 12537.45 {276, K
7.7%.2021 4%, |77 516 X I EU N 3027.89
2.6, FHEE 8.1%; —M AL KA
1800.12 14,75, FIELHGK 4.8%, HAFRA
1191.09 1275, FIHIEK 7.0%, &H—HAILH
NI ELE RN 66.2%. 42X — A LR

i 5810.20 1275, FILLTFBE 6.0%, H, RAE
AU 4551.82 1478, A LTS
HHLE N 78.3%. WNETFEMIRE, HE
2021 HEK, JUPEHAX SR
16.2:33.1:50.7. AN TH, | P EEX LA
HliE A E; B R R M EEA E .,

AR, | HBXAF RIS
RENLAASRAE T R r A 28], (R i T b
TS 25 5 IX 1) R R ko T R K I i X 3k i e e A
GmE BAEEE N, ERG T 7L SRk
J& K J13CFE, AFESCRAE IS X 15 37 7
PEERAT, TRB VL2 B FE I S AL A% 5% 4
A, § RN IR AT, SCREFF & 261
A R AT AN R o X3 P ARAT Y A J
SRV EARIE Z, TS BNR .
2021 4, JPHER X SR AT SRR
K. B 2021 R, TV EIR X SR
P& TRAE KA 36879.44 1270, HLAEWIHE N
2213.89 fZ.70; 7 E A X SR & 6K
AN 39851.13 1270, LLAEFEWIIE N 4654.35 14
JGo

4. A7k oAt

(1) A7kt

FARAT B P SR T 2R, B RS R
GEME—B AL . 2021 4E, BEERE ST
e A, mVARAT B B R EG, (H52
s M= FHIR AR 6 fil o8 PR B USSR S TR R s
DRI TR (1) TR T B AR B 7 I T W TR
MR F=EERIRTE , 4 R ERAT 5% 77 i 75 T
BEE o BB R AR, T NRAT AR BUR A
SR, G RS BT, Bre g B R
s BRI, T ARAT (S TR 0A) il iE
MY AR N AL S AR, 15 DY 45
BTk, #E 2021 K, REREWHRITE
;7 288.59 Fifeon, BLEAFEARIEK 8.58%:
ffsT S 264.75 JiA4 TG, B EAFERIGK 8.26%
(W3 3).
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k3 B LARATE B M S AR

W B 2017 £ 2018 £ 2019 4 2020 4 2021 ££
BEPERE o) 196.78 209.96 239.49 265.79 288.59
Ff g (i) 182.06 193.49 220.05 244.54 264.75
ANRGEERE (L0 1.71 2.03 241 2.70 2.85
AR E (%) 1.74 1.83 1.86 1.84 1.73
REBHEE (%) 181.42 186.31 186.08 184.47 196.91
R (%) 2.10 2.18 2.20 2.10 2.08
HHRNE e 1.75 1.83 1.99 1.94 2.18
BEMIEE (%) 0.92 0.90 0.87 0.77 0.79
BAMIEE (%) 12.56 11.73 10.96 9.48 9.64
TR (%) 70.55 74.34 75.40 76.81 79.69
WANMELLS] (%) 50.03 5531 58.46 58.41 60.32
BAFEE (%) 13.65 14.20 14.64 14.70 15.13
—RHEETRE (%) 11.35 11.58 11.95 12.04 12.35
O —HHEATEE (%) 10.75 11.03 10.92 10.72 10.78

IR FERATRIEBEEEEER 2, RETEERE

FVRITEREERERPHE, REE
BREFRFA. 2021 F, EESCVHEFETE
FHREGE, BINARERAE IERINR,
FDVARAT AN R ST A I i B 2 sk, FLBE A
PRI BB, RARAT A RS
Je SRR & b B ARG R, B
ROHCE CIEL A EE R N, E1F
TR RSP, IS R .
£ 2021 R, FEBRITARITREN 1.73%,
FIEFBTH G EE 2.31%, 20 HlEE FAER T 0.11
1026 NE . 71, BEELOR, W
BRI 22 UK G 4 R LR 38 I R S AN 8 B 4 T 5
IR A S RE, (B /N L B E
AT BIBURAE R CCRRBUR C T 2021
12 H 31 HE, HTFAREHERERLS
—EMR T, TR ARk AR AT HIAE
P A AE L. WIS EORE, 2021
T, BDARAT A R R B Rk Uk A #E 4 2
g, WREEEFA L. #8E 2021 5K,
PVARITIR R B R 196.91%, 8 F4EKR BTt
12.44 N E s, ASSHCKMNGE S7 1458

EEHER T = H G S RS Br Bt
FHRBE =R BRAENER/RE. WA R
AR FTHE RN 58 BA KB 2 AEAR £ Rl X
Wi, ML ARAT R 5= T 945 FH XU A
BT ETte A —J510, AR R AR AT H

We B 1 5 27 AR AL BT PR, (SR R T
RN AAR 5T b LA BT RE,  (EAT A — 5 B
JE RN S A K 1B AN LYy o e -
ATV S PR, B A DRI T %
BN LENE IR, LA B M= A7 M L
RIS, R TRES §E S 14 B IR B H
AL B4, EOH o EAR B2 7 iid@
W [N, RN AR AR AR T
oot A H A ok — 8 K, R RAT I 7t
PR ARG L R RS O

B EZEWEIEEARREY, HEER™R
EE, BAERLEERA, BAEEFIKE
BRI 2021 LUK, TEEB R EME ST,
R N TR R IR AR ol e e S N S R e 3
AU RN 7 Gl 7 e g W N vt 2 |
FEUKFIR N AT; R, 1 ERM S FelE
LPR N75| FLbrbak AT —L T, 2021
12 AR RIRBE 2 4.76% . 250K
FIZE AT B 5 /N E e A R
LRZEEm, EIRATE IR R T T, §
g B —PUCE; (52021 4E R R4, 73K
FIZR 2N BN — B FEE b 5] A7 3K
ATAT, INZARAT B BN G f5 285 4 117 1
JIEE, FEREERA G, 8GR R 2ZE R bR
SRR, IOETRESEES], 2021 kR
AT R 2N 2.08%, B EAE NI 0.02 N2

www.lhratings.com

8

NG Pt O



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

E AT S I AR

2021 4F, FMVARATSEILEFRIE 2.18 Ji12It, B
K 12.63%, BEEEREH, FERBT
EREs 9N R NG =4 (AN w5 ) B[
PR R R SRR AR R 1M, 20 2020
ERBIBACHTE . B ARAT B A K TR B
s, (HAE SR iR RS AT T
A5 i A7) TR A7 R AR W 7 B 56 [l A
AR GEH 7= i B ] BT R IR % TR )
IR PR 25 18], 198 22 R BRI e 1178 sh i
WRIERESSEN

FLERAT & TR BN e AR 3 R R 7E B K
S, RS /NRAT K IR BN R A A b
Fo PEANREBATRERMEN T MBER, 426
R PIAMSER (MLE). B,
I AN 23 T 45V E 56 22 Fh B BUK TR #K
WEhtE, 2021 7 AR 12 B, HEANRBITH
KNSR N R AR SRS 05 A8
I3 R EHUT S%AAakiE S SR ML, St
BERCK A% 420 2.2 JifZot, JEaht S rRE
SR SRR BT g M. Rk, Aok asT
TEMEEUR T3 RAT I BRSO ESE 2 7 A
R, BRI AP RS B 74 -
A 2021 K, BIARITIR S SRR R R
TR ABAEOR e B, Kah T
EHEESARTMA, HME %55 A1E o
JEINR, 5853 DX 3 N ERAT WSO R [E) M A
M B2 IR, T I B s P XS BT E 7

AT RKFH R, HESF/MRT
PR — eI B AATRE ST, 2021 LK, 5
REL SO R 38 K DL R B 3 S S RS
WoF 0% 4 [P R ARAE — R B nK T Rk AR AT B2
AVEFE; AHERN K EE T B BT AR AR AR 1
o, [FIE, R E N RERAT T R AT R
#e (CBS) #:4E, X THETHRAT /RS0 — i
Wi sh it UA R SR NRAT RAT K SRR FE R
KRIE T RMAE, Iz 2021 S E R 405 5
PEERAT (D-SIBs) 44 Ep S Bt in e A 0 s v 41
2l D-SIBs K BEASKM 78 71 2, RV ARAT RAT 5%
BYEG IR AR BT it T, k8 e 0t

AT T RAT IR 3G 0, rARAT BEA 7 2
KPR FAERA T, 2021 FER B ARAT 5%
AFLFN 15.13%. H4h, 2020 4, HE5Ft
#E 2000 1270 Bifiigs T H 7 SCRAGAE /I
BRAT S, LI S AT — e R E 2R
THUNRATI B AR R T, AR IR B A
R E S, HW RS ANl e
AR A AR R LR — Rl HRE
B4 /NERAT HUE XS (1 B8 DA XS, B
7 it FH RS B R S L T s — 52 1
PRI TR, I ZBRT B &5 5,
PEARAN IR TE AR A, TG — 2 AR 7
JE77

BIRERET FRITHEEE, #HIHT
WERERE. 2021 FLok, WEHITHES
TR SRR BNk, GO ER. 2R
SR, XD ARAT BN Sk % B
= Rhgt . HOTRRPERTSS . A FE B ORERAL
Gy S5 AT IE AR s [F, IO ERAT
WV FREER AL T IR, 2021 AEARAR I 2 K HR HY
MU ERAT ML T H 51 Bt 3804 5K, B A
AEEL B AR RIEAE 5y~ T8N 3 4 B

[ 37 AN 7 BURF i 5% B TR A < it 555 QTR

2022 4F 1 H, RIS TNR CBATIREALR O
AZ G & B MY 1 3 A 1 HIEaRSDiE, Xt
RECIT RGN E, R G RINEE R, 4
th A PR KR E ST T T BT R
3, TEEENLH . FERA . BRI SRR
AAVHAGEE T SE H T BARZEKR, Amhnsm
TR R B AE ) E 2E, 3 — B HEsh ATk
mRE KR WA, FEBUN SRR, #5048 e
S X IR IR AT A R AL, TR B H AL AR XU
(R TR 2 e B A S Sy R XI5 77 s [
B P HERE R AL, HEBNAR A SR LA fa
RFFERE
bEERESF BT R RERE, Err
RYRSEETE, ARIT IR FF R R RS,
HAEWE . BUFRSCREN, R T ARk A
PEARIRER AW 5, Ae % 528 B i XU

www.lhratings.com

J



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

E AT S I AR

GRERE))s LR ERTIR, BRE BHEUCARDIARAT
A7\ AA A F XURS: Fe B AR T

(2) WmAAT

BEATE A ERIE R PR EEHRE S
XX BE KBRS HHAE T EEEH,
BLE KU SRAER —ERXIHMb; 2020
FEPRBABETINESHEH, XEHMERE
1B FrE.

B 2021 oK, WEILE 129 KIRFEAT,
FHE =R 45.07 JITG, o5 AARAT b 4 il
MR 572 BB 13.07%. 1F N AR S Hu T 42 Rl )
FAE, BTSSR Y B a5 R AT
FRES A, RIEEN S KB ARAT I A
RIUFAA7E, BT SR R PR IR )&,
FE T BB X AT N AT W7 et il A S 1 4
giphii LR AT E R A E RN E ST,
73 1 DX AT W A FH XU RS: ik e« JREAN &6
PSR BB A G A ), A AT
AR BTG — ekl ik, B4 X IR 47
T I E A O A RS TR A AL
ghky. s R EGHUERE /7, HRd A BT
Br e o 1 7 SR TR A 2 . BESE DY) ARAT
WPEERAT AL IRERAT SR PO R AT AR 4k T
TRUE ARG A T 28 (0 R A7 76 7 He I AL
B .

&4 RBATER WL B

W B 2018 4F  20194F 20204  20214F
ANRUERE (%) 1.79 232 1.81 1.90
WEBHEE (%) 187.16 15396  189.77  188.71
WEZE (%) 2.01 2.09 2.00 1.91
BEEANEE (%) 0.74 0.70 0.55 0.56
WANTELH] (%) 60.14 63.51 67.60 73.49
BARAE (%) 12.80 12.70 12.99 13.08

HFRR: FEMTRENTEEER S, RETER

Mok, AR M AN o R e R LAY
(e U b 55 A58 e o < ik 7 3 b 55 M A T A
N SR AT R AT R A Y R BB R
BRI SEARAR T (kS5 RS2 B, 55 R
A7 I RN, N “ARRR” R SEARE DT

TR BME BRI BT, B B A
tbE B, s EEMEN RS ST E, H
P BT N BB D ) 5 S SR AR AL BT A
bR B gE, Brrasa T . BRI
BT, 3T AaE SR, &5 PR
MG F BRI, 2 KU 3K P A
RFAT 5 Bem, [E PR R, R
ITE PRSP R I AL TR AT . (HIX S
IR ST AR A RS AT 52 7 T 5 2 2 E P
TE M S5 4 e G050 R BRI 2, 3174
B W5 REL R B X R, SR
ITE TR = P AT IR EAR 2,
bEE AT IIE LR AW T, B
b bR T, R AERR R o LA IR AT
Pt ge e RS O BTk, H i A D
O, AR E PRI RN AT B H A RK
BB AT R AP AR o

2021 £ELASK, B2l T 37 ek i 28 155 X s
LU FR SR, AT A R PR ECR A BT A,
BEIRREET 7, BE5RKERARTH
ZHEIZD R . WNIRFENRE, R~
AT, YRS AT R & s KPS R, 2
TIRFFTE 150%LA b, $R&AKCFAEXT TR 2« M
BAKFRE, IR 57 e/ 1555 L
AER AR B R, W AT S 2 5 %= R
RAFEAR T R ARATFHKF, H 2021 4% 5
AR 1.91%, BRIGE R sR)IE, TG
FCAR AL DX 398 75 477 % 77 o R 4R 0 7 (1 B
TEAMEIEEKE . WNEAKTRE, W
ITRAKT N HEHIES T HEARNARR T, (A
EWRY W AR AT RAT IR,
Z BT N A R, DL
TE B R R SRV AR R T AR, I
FAT BEA T R T B, 2021 SERBEAR
EFN 13.08%

M. EBS5%E

1. 863 5 N3z Hl
JEEERAT A Befr o5 LR, ARIAE

www.lhratings.com

10




ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

E AT S I AR

PHIZE S TR, “=2—B” tHERER ARG
HAERZITRE, HARVGENMIEIERZR
R FELSERPURAEN, KRB SR
PARRBIEERRS . ok, JEEERITE AN
% RERMBNIHE L TENHEHRER, |
NERATERE Tt .
JEEBEERAT IR CAFNEY CRLARATE)
SEAHIIEE I ER, a1 R AR K& N
RN, ERES I RENN . WS AR
B BEZE NPT “ =2 —27 AF]
BN, B =227 ik Am E5EA
RORFEIRRE, BARBIE LR, . AR K2
JEEBIEERAT BB . IR R T ik
M ES AN TR RS 1D,
B 2021 4R, ALHEHRATE R SH 15 4FE
HAMK, HATEFKHA,; WHSH 9 LIEHE
. ACHBIEARAT M B B EAE AT AT HL
MTHTRITHEEE, HELRAKS, BFe
PIUCE R, BATEFRM TS, NEH
2T, MEFSEH TR RS TAE,
HEZERSMBESNE, SR EHEaE
T, BATE. TR 9 Ak, JE3E
BATHUTRIE R (EFLH TE Tkt
EAEEMRAT IR AR AR LRIl HHEK
HHRS s BUTAT KA B A AT db 2 B 7
EHAFESR. BHEISEHERS, FEHS
EEEMATIAEAEE MM FIERELR .
MR EE I RTE , BE 2021 FEAK, JLHRE
BATEZR . BEAEAN HAbE AR E R
MBI EL) 735314 0.23%. 78.67%. 20.87%
A1 0.23%, [EABeH 5 LR o AL AT 5 —
KGR PR SRR SR A R AR (BLR
fEIRR “T &) REAME AR, FEE)
N 17.47%, HARRARFFR LI AED 10%.
JBERLEE R R A E, o 8 s AR S N
MRPEALH S ERAT 2021 MGG S, A6
TS HRAT BRI AR DL — BT BN A TR LA
N 20.03%. #E 2021 FK, JLEHERITE
11 ZVE N ARIEAT 1 et S, g i 4 &

T BRARSBRILLEDY 6.57%, HEARJFHH LA

LS RATE F o Nk T ORERR Z i &
REFEHELATRIRZ G EHEI, KREL 1
POy RYPNIEE I HE2021 K, JLHIER
ITH— R KRBT AR, s KERE
FRAG AN A5 ORI 7 1245 R AR
EE B3 91 0N5.05% 12.43%A1135.85%, KEEZAE
e b 350 A Tl s A P

PERFESI T, AGREBRATE T ‘=2
— 27 Rk, WS IO S S BTSSR A
P AR R . AGER I ERAT P A ] 2 2 48
MHERS, S5 BHS. mgEHZE. &
THWE BB, HAEEFST
WA N ERE RS, @EE R AEEM
HRHHRERS, NGEHSEReZne,
HIATH A ERI T T LS aRAT s SR
HHESH IR AT T H 5T A H 7
I3 PRI R AT B T AN, SR A
TR R, FF B R (AR RS D .
AR, AL ERAT 45 A 55 R IR DL ST
B0 5EE N IEERIA R H—H, 7K
FEALEE AT RIS BRI, WG S R T
AT RHEE AN B AL S5 n) 52 B WAL ST, s
HilE A R Tt

2. R 28 K-P

JEEERITENL T RHEH B S F R AR
EENKEEER, FRREEEKFZELR
o

JU RV HRA T 42 R A i RS A B S0, A
BT R ARG E B A . S N R XU
EHE RSN THE SRR E R, &%
EMZETRNEEME TR KEE
5 B IR o 07 0T & U I B AR
S, MBS R T AR BT R 55 RS AT

JCHRVE ERAT G AR A FH R A B FE A
%, RUEHAXKEHERY “2f%, 20, 28
me M ETERTAR” A, KEREE G
R, BOROEET. DR ALY S B S

www.lhratings.com

11




ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

E AT S I AR

FH XS REN 75 31 R AT GRS, B AR F XU
AbF AT FE KT I iE Rk A AR AT
AN 3 AT BB 3 A S v R T iR AR A
EETE Wi ST, KR
Al AR KR s L RV B K 2
T ST BUE R Il MR, e AT RSl
PR 73K, K96 44T 937 A A B R 450
el IR BRI VLRCTE DL, $RTH AT Tk
BRHTHETE; 3RS H T E RS E
ANZRALH FEAE s P SR i 5 TR
VNI vk ol NI WA g 7 I k= g R ons
TP MRS T, 3R A RS B AT A TR T

3. KK

JEEBRITEAARE R, ITTERFIE
BHETRENERES. RER, SRigeh
EH, KEERFEHX SR A E 5k
RERE.

kR, LB ERATHEAERERREN
FLRHIHIBN B, TR N P aE N 5%
SrER R P E LS HE A %A A
I 307 TS B Ak, JREVEARAT 45
A X 28 500 A DL B B 4B DL e RS
HEHE “336 FrRJREEES ", FRILE, JLEiER
TR SRR T AR B NE . S
BTG, T ERAA BTG =K
fr, FEZE “H 7 SRR BNk
AERAT S IR AT = KB B bR, fERRE
HSZEL “ONANERTE” , — RIER BRI
WERAT I R RS kA, LS
BRATMEF A E SR, RS R AR, 271
i REREEIE Y RISE S JTs A R S AN W S
0T, MR R, QI RRE, T2 R,
Rk, AR E AT R, B
SCRFSEAR G R QBT R SR AL N BE Gl R4
50 i Y T R R BT R SR A A, R

B SR IX WA B X el SN A 2R
SRR RRCT] S i G A R I e, T
PRI AT GG, SR, B i
REERL, = RAEKR A SER RS IR R, 111G “ 2k
EHEET T RS, ST Rl 55 LIk RE ) A
K5 DA e 58 3 LR RE AT R
ITIEE PSR, $2T e B AE AR
TR R SR G s A RIS RO, T8 38 A
. BIPRRBIERE T N RAER TN s A
W setesdsg, B FE AL 5 Ty B
AMESCAL ST AT BHENAT g, $2TT
N RIS RE

. FRUSZED

IEEBRATES T BB X W RIFENL ST
B, BnTHRRERSRABETNEHT
B, JEEERAT A REROL S AR R K.

PRI IR RDARAT, ALEE#RAT L2 T
M55 PE BIRIX 25 A e RS SAR bt . i
5 RE LAY B b, Fe T
Yy, B A B AT R AR A AR LS
TFRMR T B E S, £ 15 R i
W4 R, HiLak, JAbAREMRATHE—
A B ST A1) E 1Y 336 BT A NG 7, %
SE T THE CRARAT” MR AL, RHTIE R
AILERTR e e M A b
PR HRATE P B IX A M R E i), LA
RZUIEBE, WALIEERTE, XHAL5S
RSB B 7708 AR XN ARAT L
SR SEFRONHEL, LREBRAT R S
R AV AN 2 1) I C R NI ER 7k ROk )
PR TH(ILER 5) . AL AR ARAT AR R B K
DAL 55 454 BRI 2 Te L AR AON F 24
B HAR, SIS IR AR

www.lhratings.com

RN

£
X

y 4

~
~
oy



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

E AT S I AR

P
S 2019 45K
g H H 4
Ve Qi ILEEd 5.41% 8
SEEKi A % 4.10% 3

T 15 AR
2020 45K 2021 £
5 b H 4 i b H &
6.70% 6 7.29% 6
4.64% 8 5.09% 8

E BTG AR ARRERATES B G 6 R AR LT 6T 5080

HAERR: B RATIRAL, RETE R

1. &) 4RAT Lk 55

R, LB RITSES SETFRan
B S TR A R AT, F MR
MR mELs, WETRERZHES
i, MAFESFABRRFRIPEK; BEE
RUR ST RE TR EEIRTE. S—T T, JEERIERAT
PRAE SRR BT, BRERRRIES
T B AR A sk AR T S A

NEMEFHOTH, LR, ALEEIRAT Ry
“CNTHHRG T XU INEN A A AL 5
Serlk, UK AR 2 s ST XL R,
PR R SRR TS RS, AR &
FET P HR X i 84 B £ 7. 20214 LA
Ky GRS B i AL =R, B S HRAT T
TERSAAE RS R E AR B AT O e e
FA7 B A A7 K P A oA K R

k6 HRHLEM
&8 W 5 B (%) BE

Bil=|
200 202 202 201 202 202 202 202
154 205 239 100 100 100 33. 16.
BPFX 20 85 58 .00 .00 .00 49 39

. 5.
Gz 105 144 164 68 70. 68 36, 13.
Ry S S AR S
sei, 605 693 684 40. 33 28 10 .
: 36 57 .18 56 69 56 Ol

227 287 441 14 13. 18, 26. 53.
wnwe 4218 01 75 95 41 28 57
(205 465 519 13 23 21 126 L.

rew 11 04 14 30 59 67 13 6
01 00 00 00 00 00 -
A i 63 73 3 29 30 96 19
VBTSN Tl 9 76 3 s as
soe, 180 232 379 QL 1L L 238 20,
uner 88 25 64 73 28 67 40 40
303 380 451 19, 18, 18, 25. 18

N dbrr e

J

. 12 .46 .84 66 48 86 51 76
Bz Fl % 08

- - - - 4 - -
121 157 197 100 100 100 29. 24.

%%{&ﬂ 53 79 05 .00 .00 .00 83 88
A4y 6520 906 122 53. 57 62, 39 34

wr r w05 92 40 65 47 12 09 96
e, 593 824 112 48 52.  57. 38.  36.

w34 44 87 82 25 28 95 91
p 58 8. 95 48 52 48 40. 15
s 6 Ta 46 4 3 19 L
N b . . : .
o li\}% 33 03 53 35 53 88 12 25

BAERR: FBRATREIRE, BRE T EE

Ko AR 20215 K, JLEEHRIT A FAER (F IR

ES AR S IABAE, T A R#1644.33147T

(W6 o EEMEENZ, JbEE AT RIE

SAFFIMRREE BT, 7 A RARUE S A7 2K

TR AN R T AR A R ABE 1 3 (1) 520 o
Bl 28 AxAHEEARER

A o
65% 68.61% 70.24% 68.63%
55%
45%
15% 31.30% - 30.53%
25%
20194k 220 021455
—— LT TR A & ETF R

IR B RATRRIRE, RETEEE

NGO, AR, LR ERAT N
WEEE, Bt EA T H, FEMX
sy Pl B X = AN E A H AR S, EL RS
Fp o SREE  BHECOREE . OUE X0 T k.
gk, AMEREEEFEETH, ARSI
25t RIS, ABERIESERAT B Stk . 2 3RL

108 LT ML S AT LT R A4 7 < il R 55 »

BT “ XY RIS SRl MR,
PETHHE R BE SR IR S B T0, A R DR B HGK
MU S AT PRI . B 2021 46K, b3V
1T TG SR ATE 1224.02 1270, HrbEk
WS B 7= 4% 95.25 /276 (WFE 6).

AR, ALASRATIRFE X AR 5, HEt
P 0 il Y T R R, SRR B IR 55 BT
AT I A EARAT I “WSIAERAT . 2021 4, b

www.lhratings.com

22 \2\

I N 4

19



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

E AT S I AR

P ERAT B R RS RN B T XAl R B0 8 R A
SESL B R O AR “ OSBRI BT S
FF RSSO R IR FF R R B 4G
ORI R R RS, BT TR X
ST ) AR B (SR T . 2021 4, JEE
TEHRAT SEIL SR Zy R B RBCE: 326 14T, [RILLIY
£ 193.11%; HPr&EHE & 63.09 12370, ALY
£ 37.54%.

JEEBS HRAT Bl 28 2 SRR AR 4 il
J& 1R, CA/INOT FE i 3 R = b 4
AT 2o ALEVEERAT 288 & T B R BRI
FT38 8 B2, GfeRbiE . hAs . AL AR,
Zmh L ARM R R SEELA R ol
SERRAELL . UL IR SCRE “HE” FENE
A ORI SRR i, HEShAR
g fill 55 POd R g . A 2021 4EAK, JLEE
AT B RSB R R L BEEK 41.16 12T,
PR 10.64 1270; WARTTRAREN 297.98 14
JGo

J R R AT AR A B [ 5K “30 <607 H fr
RS SCHE R, KORBSGEEDE, B
SLIEE , B HR TS RIR % KT R,
I S AT, BRHEBOC AR RO 4%
R RE R, SEEITLS R RE.
B 2021 A, LB HRAT S 5 R R %1 95.18
.76, SREfEEE ARSI T A4k
THEFEEE FSYpE . R A 55
FH R v R IR S

B2 A RHAAASNGK S

A7 5304
1 - 42.53%
Sie 46.35%

37.88%

201957+ 202057 20215
—e—LAHEE S T AETAR
BRI AHBHATREIRSE, RETEEH

2. MABATL 5

EEER, LB ERAT A BT A AT
FIREIEIE, FEmaE™mFmEHEIE,
MABITF K BESHBYE; BAT Rk
WSS Rrsk kiR BA—7E, ENMNEEE
B R, ARG HIEERE .

LB ERAT ) PE AR X E LM SR 2

AR, AR ERRERS, ANNK
RAF. B AARSHH, AERERITIR L
LRI, R A IR S AR G
RS SRR S IR, JEEmaRAT REg e
FNN CRM RGESh R, MGE SR
Bz, AW s, HEEE A
R K, BE 2021 K, LTS
fEARRE 73148 1470, HobE ARG
61.77%, it & ALK Fa e T

ANNGEHTTTH, LSRR TR
RATEEE, BRI ER L E ML,
W 2 mHHE R 1R P AR R R SRR
R RE, R “HINLE” “ERyEE SErE
WS ReE A, IRk, ANV SR DTS
KIS NISHOBLRE ALK . ghah, dE3s
AT A B A NAE D DR B, AR R
TH B 1L H W b 7 SRR 5 i T S R R
[FI, FFREAN AR DR R AT A 2021 4F
AR, AEFAERATAS N 5 BT 499.18 12.7T,
AN NAE 55 PR EE R BN 25.21%, BIRZ RTERE
B HT R, ABAT S0 WS T ARl b b e
PORAE T BERIBR B, AN NS 05 s % 5%
7o

AT RIS T7TH, ACERERAT =TI E R
XA —FKIERZE LPEREKR T THENS
PERRAT » JEAESR, JLEBIERAT AAHL TR 78
SRAT A, DARFEORER B SR e 5 7,
Hith OK fEH R ZRMEIC . “Bhimpk”
PR EUE R . BZE 2021 AR, JLERHE
AT ICR 443.57 Jioks (5H & 28.27 Jiik,

Horb 805 R 11.33 175K, 0% % 81.87%.

B 557, TR, ALERERAT BT

www.lhratings.com

=] |

. =)

lor
[4%]



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

E AT S I AR

ESLBUERAL . BRI B R I UK, R
£ PR, RIERE. BHIREE” = KEg
By, HESEMS m R E K. JEEE R
ATIE Rk S IR R g 0 dr, A RIERGE
B HARREEH L (5 R ZE SR R T, 80 A PR
FEAC, Ot Pt AHE NS, 75 B ARR
WK QRN A FRRE SIANT IsR . AR E
2021 R, JbEBIEHRAT LB A0 168 K,
BRIV = b AR 341.99 2705 2021 A AF B G 3
W54 4 808 1270, H O A sedliEib s
i,

3. &Rk kg

R, JLERERAT Rk B IERE BTy
i BERECREESFEEK, FARKHE
MR FIA, FEREE SHEAR TR, A
FUEPEIR, MRERER K FERFER
B AR B 1 0L 7 < -

[FDbE 25 5, LA AT 2R 5 5 S AL AN
Ph W R AL B Blk 55 28 S5 DU B Rk
PO FFIE IR R ALY 55 DA A2 57 i
WSS R R R IR, 135 T i &
BRI, LA IRITE R EE 2,
[ M B 7 A R ot LEAT PTG, BASR IR 4
R R P AT DL b HoAb R KU, 52
Zyof T BN N R ML ARAT AR ERAT R
T3, TR B e G RA Frin
Ko CRAT &R R IFN T AT g,
MV A7 F AT IR AR AN K

Bewl 55T, TR, AERRIEBARAT R 5L
O ECE MR ORI, o5 B M L AR

AR LB RATIRIE EME T &l
T R R DL LA B I B BUR AR A, ) I e
VAR UE RIS, IR, JEARISIRTE LR Ak
R B ARAEAL T S B TE T B iR #2021
R, JLERERAT BRI T RAT 526.86 47T,
FE RS MG HR; L, S
G197 EEONBURERAT 6 I fFids kAT E
WRAMBVERAE AA UL BT 78 B X A 3K
B AT EA A, FrrEAT il & A8 I8is i
CAE MBI RS TR, JLERERIT
KT AHEEEMEE /I, RE N A
SR RES: B RIAE T RIS
THRIBAR AR, H AT R, o5 F
FENIEHFAF . REAFSE, REZ ™G
PRRITERDUL LR, mAR AT FE N
D72 E: Y AN =257 a7 L il b Y AP e X s e a5
BA R NI, JRZEFENEIRRBT, mAH
AT E BN . SR AT MR,
JEEBVEERAT GO Rk 0 1R R o e 1) 5 B R
Hro BT R TR 55 A E I g — %
TSR R KRG e i I E B . 2021 4F
DA, AEIBIEERAT R A7 B BT B I 3 4
[F) Y ER I 5 BE AT B, R BRI 2 = R
g Lt M 4. ok, JLHBmRAT %R
s W BT, 2021 4, JEEREHATSL
P A BN 46.51 1276, TR R A
5.04%; SEILA RMEZRIE 4.13 1470 %
DI 8.61 1470, WKBONHE, FEZ
2021 SEFr b T R AR SETt, 58 5 P e Bt
PR K

AT BERT4EMN

5 & B Uz & H (%)
2019 £R 2020 £k 2021 ER 2019 £k 2020 £k 2021 K
4Bt 361.55 464.29 526.86 45.87 44.23 43.66
Horp: BUNfiZR 52.71 44.62 45.42 6.69 425 3.76
SR 168.70 192.92 193.57 21.41 18.38 16.04
ki 140.14 226.76 287.87 17.78 21.60 23.85
e 65.91 179.07 201.12 8.36 17.06 16.66
AL T 99.19 148.60 135.16 12.59 1416 11.20
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E AT S I AR

(R A7 5 S PRI 23.00 23.09 4327 2.92 2.20 3.59
fRftitl 47.68 37.94 33.03 6.05 361 2.74
B R 189.08 196.39 197.57 23.99 1871 1637
BB s 0.28 0.25 0.21 0.04 0.02 0.02
PMEAFFLE . - 13.35 . - 111
Hehts 143 0.14 56.28 018 001 466

B A 788.12 1049.78 1206.85 100.00 100.00 100.00
W BT IR A 3.81 3.96 553

PR R 784.31 1045.82 1201.32

E: Bvae ANE BB A — R E
BIERR: B RATFHIRE, RETEHEE

AR X

JEFEARAT IR AL T 2019—2021 A& FEIY
FWK, FEARPMIHTES B Rk ia G
PO X ERE M SR TH I, AT
PRUETCOR B LA B TR o ALEREARATIV 55
ARG FFE AL R AL B A AR AT A IR

A8
& B o
2019 55K 2020 55K 2021 55K
WA IHE ™ 250.24 256.49 168.52
DU IR 1184.93 1538.39 1926.31
[ 5 89.54 158.07 263.19
B 784.31 1045.82 1201.32
HoAh w7~ 41.29 54.03 4597
Breait 2350.30 3052.79 3605.32

FEAT L FRACEE R ERAT A R STE AR
A Z T ALEE RN BURIT A IR TR A

L FRE

EAER, CHERAT S AR K
FPRE RO, B Sl
B, FHP G AR LT

WL

i H (%) B HERIHCE (%)
2020 55K 2021 £ 2020 55K 2021 £
10.65 8.40 4.67 2.50 -34.30
50.42 50.39 53.43 29.83 25.22
3.81 5.18 7.30 76.54 66.50
33.37 34.26 3332 3334 14.87
1.76 1.77 1.28 30.85 -14.90
100.00 100.00 100.00 29.89 18.10

E: B e ANBE BRI RAE A G E— R E
BAERR: AHBRATRRIRE, BRETEHE

(1) 53

IEAER, JLERERITET R AR R
FEHKEE, WHATWEFREE, EHEk
—EBRFEFRE; FRERERFLRT,
BT RNV KT, RRREKFERLE.

AR, JEETERAT IR REXT SER SRR
MSCFEIIEE, 5SRO B G K, 2021 4F
KRN e K50 1926.31 1270, BEaAT
WA, Ak, JLAVEERAT R AT
TEIBUR, IR SEARE 7 (1 3 RE /RS, % 2021
AR, JLEERAT I R EE R
b il MRS JTEER, AL RAT YK

TP EE B BT BT B, (R RS AT . i
SRR, ACFRVEARAT RESR NN P b b 45
PR, (55 ™= b e 3 S B R A 80 o Y
OB LA Br BT A 2021 R, b
TR VEERAT AR K B HL P AN R B ERA  N
0.61%7F1 2.27%, B Z HIFFEAA R NNE
S SRR T, ALEBIEARAT BT A AT D5 %8 5
AT, EEATGRRAE S T W
S AT 2021 4F DURIE B #5h AN AAF P 4%
POERIT B . BE 2021 £ K, ALEERAT
AN NAE VTR R 25.21%, B2 RBIEE
HHT R, (BRI E PR, GRS R AT
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E AT S I AR

SE T D ST B IR PR B T R, A
ST S a5, FaZEmE B H AR, T RIfE

A9 WAKATL

2024 FELAAKE 53t Sl B mh R R b s o 2 M
B ERIEHEIN .

RHAT S

2019 £ER 2020 £ER
frolk f7lk
BT AN 25 A 5l 9.68  FHLEAING %5 RS
il 3 Ml 828 HLARMEE
R AT 7.80 il
s el 6.32 JEibEL
B 429 =L
a1t 36.37 a1t

2021 EK
7k it (%)
11.64  HEARFZFE 15.37
9.85  fhilligk 12.83
9.80 #HI 7.12
6.18 L ETAIRE &5 RS 6.20
514  JEihiek 5.33
4261 it 46.85

IR B RATRRIRE, RETEEE

PR AR T, ARk, LR AR
(e FNIRYE TN E IR & L e
A PTE, B T R DU S XU
B3 —J5 1, AL AT B T BT
T8 2021 SEAR KA 2 5 FE AR 75 15 I 22
Ko

10 RHEPEEAL
RERE 2019 4E R 20204EKR 2021 4EK
KR PR

[RABE (%) 9.14 5.85 8.20
PN E IR
[EAIGE (%) 55.55 44.43 52.87

HARR: AIBHAT R RIS, BOREER

ORI E T, LK, 4L T
JE 3 B INH e il R A S, LR R
ITE B g R DL I —E vy, EE IR
TECHUBE R I RIS, HAS RSSO IR 55
. BN EIREOL, LS ERAT T HE
TR G EA . FIRTEBRO R ik Ty
2o AR B A ROTEK: 75—, a1t
BORBHAT 2 mmE ., 583, TR0 Sk
TR IR AR BUR, nesfE H E, 8
FNENBE FOEH KETDL S RAMESSESE
it KRS R AR 2R, DA RS SR TP R, i
H Ml 55 R AT b B AR HE AR, A SR
FRERFEAU, HALTRMEALF K. 2019—

2021 4F, JEHEARIT 2 AAZ AN R 5T 5.80 14
TG~ 13.07 /270 16.97 1275, #8471 B4
Ko MTILAIRE, BZE 2021 FK, JLERE

RIS HN 7.12%F 5.63%, i T-247F
B WIS DLRE, IR AG IS RAT
TSRO R AR BTG, H BT AR
B T, Ja O R B AR BT N % 2021 LA
K, ZIBHEEE RIS, ACERIEAR
AT T8I SO O A ERIG K, @ ER ORI
o NAEDERI RS, IS ERAT R
W 90 RUAESEFANA RETK, 2021 4K
HHA 90 K PA_ESRE/A RBEEK LI 90.45%.

AR, 2021 SELLR, ALEE AT R
IIAFAEVRAE IS 29 RS 1R K RPN R,
FEOGE RIS 5 L R AT AL,

RN RN ARG v F IR A7, A6
AT NER O DYk & P I B T IR A BELY, (B
IR K, B 2021 45K, JLHVEARAT TSR
ARLLDIREN 28.68 1070, HKH Iy NIEH LY
K RIS AS5.64 1070, HAPIER 2046
{058, FiES 3471270 WETHAR B LR A

Ak, AL ERAT IR 7 R AR A 4
TR, BRI &K RrSE BTF, Rk & e
(& 1D,
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E AT S I AR

11 RBIRE
5iE £ B Yo A CD)

2019 5K 2020 5K 2021 5K 2019 45K 2020 £ 2021 £ER
EH 1164.43 1529.84 1896.72 95.81 96.96 96.25
KiE 33.10 27.52 48.76 2.72 1.74 2.47
Ve 7.39 10.63 11.30 0.61 0.67 0.57
e 9.54 9.59 10.53 0.78 0.61 0.53
EPN 0.93 0.36 3.23 0.08 0.02 0.16
AT 1215.38 1577.95 1970.55 100.00 100.00 100.00
TRHEK 17.86 20.58 25.06 1.47 1.30 1.27
ISR 25.19 23.55 31.28 2.07 1.49 1.59
BEBEHE / / / 170.56 192.22 199.18
RRBREE / / / 2.50 2.51 2.53
B 90 K P BRI RS / / / 88.50 70.26 90.45

AR KRR ALIEFIHREABFIRE, RO

B3 %z, RE. WHERHTAAYS .

o EER, JCHBRITRERREEILSE,
250% R R =R, HE~ DB L ER
. Hish: BAREEBURIRERN, R
o o e T — 2 R S B ATk
. T — eSO UAT S8 B P RO 5 M
PUfiize. BESMBEERINE. NaihRE K
o B, ACImET R Bl R, 2
- - S Sy k< R g e M AM A AR B AL R . %2021
v e ey ACHEEITHRUR . A5 e

A RR: B RATRRIRE, BRETEHE

(2) B BRI FEF =

IR, JbEEERAT EMEFE AR K &
B, RNBE=REE. T4k, 6
TEERAT UG 2 S AF OB TR, R
¥z, R EMEAEK. 25
2021 R, AL EAT FEML BT~ R 263.19 14
JGo H, ENREEHTI™ 141.80 {476, 5
1) 32 B G R O E s A7 R R o 4
RLHLAE KT 83.55 12,76, - ENAF IR N ARAT
Prh¥i 4 37.84 1070, O T NENAERAT
SR . IFEDE B R R, A 2021 4F
A, ALEE AT RN B T A R A,
WorRYPRIEHR S W TEEESE, k5
PR IRAE HE R 0.20 27T, RV B KUK AT

AR B 53 1) o 45 55 B8 7= 19401 11158.81%
33.02%F118.08% . #% % % 7= i £ /5 11, ALEFEER
ITXF AR = 1AT By 25, FERTAEAR % B idk
ITEATG— A . WRBEB = g KKE,

A 20214 K, JLEBIERAT T4 M54
W R BRI R 587 B R A8 0.2914. 785

BT S (A HE7 s AR RAT VI (e v
50431470 BT HCTE B BT B A T oy
FRIND BB~ REA T NL1.394470; b6
TBARAT BE 0T 8 72 A B v SRR HE S A
1.701470; HABFE B 5= R A @RS DL AR
FRF R RHIEE S BT EEEEE, JLE
TS ERAT X R SR A 5 5 TSR R AR HE 450.45
2705 XTSRSl R A 45 5 - SR AE
12,9542, 70, 3 0= TR IR #E A A 1H5.53
{76, HFHERERE, JLEEERATRA NEIE
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E AT S I AR

THRIL B B R AR R BRI AT 4
K, HEEPEIAT SR, m&2H
[ P ks LA S AT, B BT
fERE X 3 B 7 i A B 1 B B A B I B %
7 B 0 [ AT 19 D PR DR

(3) &S5

LA ERIT RN S BRI R, TR
TEFRANR 1 R T S X . BB
HRATRIN R 55 T ZONRAT ARSI S AT
SR, AL RATRE RSN S5 AT 277 (1)
Gi-REEHARR, ERAITHE, dE&. &
fte BRIZAT KO, SYEE B AR 4E
TRAEE B AN BLEOR, IR RANIUH w1

oy AT L BRI BR A HE . 2 2021 5K, b
T HRAT R AN K UL S5 R AN 653.91 1470 .
W, ARAT AR UL ZE AN 523.52 1276, RIE4 L
1%y 70%; JF {5 FERFN 94.78 1276, H
A F TN A BB AT AR PR

2. RAmeEM A ARBM

IR, JEEHERITAGMSERESEK,
FARRIR U AR ZMA R &8 E; R
e A RS, FRRBEEE/FNE R
SRR TRUFKF, EHEFFARFES-EE
TH BARFETHRIMBECR, XTSI E EH R

K12 FifRsH

& B dzoo)

o 2019 4ER 2020 45K 2021 £ER
7N 537.05 662.39 795.92
AR 1542.01 2058.50 2395.84
Hr: fEELER 484.00 612.71 731.48
FoAd 17451 95.89 118.83 178.48
HET 2174.94 2839.72 3370.24

—EEA .
Pl ACTY) B HEARHHCE (%)

2019 5K 2020 R 2021 FR 2020 FEK 2021 FER )
24.69 23.33 23.62 2334 20.16 ’
70.90 72.49 71.09 33.49 16.39 )
2225 21.58 21.70 26.59 19.38

4.41 4.18 5.30 23.92 50.20
100.00 100.00 100.00 30.57 18.68

HAERR: AIBHATH IR, BOREER

AR, JLERE AT T AR 5T S B
Frg &, (5 & SR AT B B AR LA K, Bk 47
AR TP RS . BUE 2021 AEK, JLERERAT
Wi N 4 4280 795.92 1276 Horr, JRifshHik
77 597.25 1¢.70, FEAFDNAFHR., ERhfiIrH
WA Fr s Ak Je F Ath 4 @b AL #4 77 50K T
104.16 1476, FEEAFNRLT L HALE RN
TEGHI; PR N4 58.51 1270, T H Mg 4R
ITIRNRI, HARETZN LSRG AR
St (R0 4 i P

& PG AL R AT e R B A ORVE,
AR, JLESERAT R AT O R R A 0 1Y
K. NEFERRE, B2 2021 K, EELT
G M AURA R LLE N 21.70%, & SR AfRRR
FaE s MFFIIBRRE, AR OIS RIES:
TR B FABAE O & AR KRB L E R
37.27%; SUtFERS, HREEACHIERAT IRIES:

fEaoh b, A AR VRS i

R AT, LRSS RAT M SR Bl
fabr b TEHK (R 13)  KIRshE
J7 ] SR RAF DR LU AR B BT, HILRR
BT BRI R BRI, /R ORTE
KA B P RS 42 57T

A 13 RHEIRAT

H 2019 4ER 2020 4ER 2021 4ER
WBN IS (%) 49.83 60.60 79.17
HFRL (%) 76.49 73.16 76.60
mAMEEEE (%) 335.00 934.12 994.95
AR e BT et (%) 112.60 108.52 108.15

IR B RATRRIREABERA, RETEER

3. EXFHAAM
AR, dLHEEERAT B E AR S
RIS E AR K, BAETAKTH
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B ak i A5 IR AR

Bt H—75E, JEEREERATIE FBRE R R
BEBY K, XHERESIE R — R AR .

K14 KB IRAT

i
BN (2o
Hoepre RO (1270
FLEHBMEZIRN (275
BHIRS (270
ARMEAEFE LT8)
ELH (2
b kS RAEH S (27D
Y ME AR R (2D
AR SH (275
HRNE (278
BEZE (%)
AL (%)
WARF IR (%)
PRI IR (%)
SERE G (%)

2019 4 2020 £ 2021 4
47.83 60.14 78.23
43.74 53.99 62.18

2.99 2.63 2.87
0.62 2.77 8.61
0.01 0.21 4.13
32.65 40.33 51.53
14.53 18.48 23.19
17.46 21.23 27.29
32.65 41.13 53.43
11.62 15.51 20.35
2.09 2.01 1.99
30.46 30.78 29.69
1.54 1.52 1.60
0.55 0.57 0.61
7.25 7.99 9.08

HIERA: AIBRATFEIRE, KOFIER

JEER R AT RSN LTRSS R4
FER G R AR RN N, FLESCH
F2 B A EOR) B ST A T A7 RN B 4 R R ST
PR, RSN AL R AT B B AU
K. TR, 155 TE RO g,
JEE S ERAT FLE AN G . 2021 4, Jb
RIS ERAT IR BN 62.18 27T, (HEN
NI 79.48%.

JEHVEERAT DL S N T2 B IR TR AT
Rk 5. S5 RU RPN L. Tk, b
S ERAT TR o A S N BT sh . 238
Gy Mk R Bt AR AR S, AEREERAT A oA
B R IR R . AL ER T HRAT R BRI s
A oMl TR 4. 2021 4, %
B G TR HE N SE i se ), AGERISERATAS 5 T
SR PR O BTG, BRI A B R A
Th, HEHE IR 8.61 1278, HENIRA
] 11.01%.

JEEBIEERAT E b S H DAl 55 KA 3 2 5 %
FERAEA RN E . TR, BEE LSS AR
K, ACEBEERAT S5 S B RF AR K, A

SN ELBEARAT BT R B, AR 1 BE A i B2 T
AT FATHE R, LAEWRAT i T EeE
HK, IR T e e THR . 2021 48, b
PRV AT BT M5 A AR 2k B it 27.29 120t
Frp B AE AT 27.38 12T

MEBAACFE, LR, ALEERATE
TfUsA g BT, SEUREZEA R, =
s TEPTBUIOAR G, BRI IRAT RIS,
PSRRI RIS, $eBtiieas B A et
{EAR S o MBS, LRSI A RAT
FALERREE BT, BAREAKTA RS, (2
A 7 FRUE BRI PRl (L T3 %6 AR SIS Al
S T

4. TR

AR, JbEEHT FEESREEAFU
KWHEY BRI RAARESR; 2 FABERE
HKEm, BARTEREREESEAREE
T, BOBEAREE—EHRET.

2019 4%, JGEVBERAT IR 18 LG B d
e, AR Z 75.91 14705 2021 4F, L
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B ak i A5 IR AR

BATTER T BB /N IRIG 559 i, HORARHS 2 80.00
{275, HBEY e — R B O B AR
ITANFE . 2019 4, dLIBIEERAT Dh RAT — 4 Bt
Afit 20 12785 2020 4F, INEAT HE AL
77 20 1276 TolEE AR B A 27 30 12478, X
TR A AL — R B A AT A . 2019 —
2021 4, JLEBIEERAT 2 5 7 FL I 4 IR 3.20 12
TG~ 7.73 44.T0H 6.83 4470, BLA BRIP4 B xS
PEARFE PR AR — B R . B R 2021 FEK,
JEEBIEERAT AR A it 235.08 1276, Ho g
7% 80.00 1276 HAhA 75 T-H 30.00 1270 %A
AT 54.33 {270 — RS TEE 39.80 147G

AR, ACETEHRAT L 55 RR gk R HEsh
ARSI = IR I K s 2020 4F, B TS
R A XS A AR KA /M B L
VAT VS E5'8 8 AR aE | V' g vt el = aY s e [y
TEERAT KB 557 RECH ARV 2021 45, HT
DRSS A B AT R B4 2 8 7 R AN AT s DRk
PR B, b R AT RS T R AR &
69.56%. TR, AGHVEHAT B> R BT
1%, HABR K L0585 W S5 AL AT 7K g
VIR T RIGPREAR G AN FIFERE R,
BEARMIE—E4mETT (IR 15).

A 15 TR

HE 2019 £ 2020 ER 2021 F£R

BEAREH (270 207.70 276.15 303.60
—RBEARFE (270 174.91 216.96 238.44
b — R A (278D 174.84 181.87 203.34
SR INECH 7 R ({278 1623.38 2027.21 2507.90
RSB R B (%) 69.07 66.41 69.56
*BARBL R/ B S (%) 7.46 6.00 5.69
BARTER (%) 12.79 13.62 12.11
—RFEERLE (%) 10.77 10.70 9.51
BL—HRAREE (%) 10.77 8.97 8.11

E W MTER IR AR A AR SR

AR AT EATHERE, KETA 4

£, IR Ro

ALERIE AT A7 DT T I R AR )P R X
HeAarh b, HAE AR N BL T 14 KT,
VR DRI DL ARTT,  UEE IRATAE SO Rr 23
LEPF R~ Y 2 < R o 55 T3 T A 4 L
YRR, F£7 78 AR X e ik R ih B BN R 2
fushr, I E WA, SRS BUN
P RIS RF I AT RENE K o

I\ SREFEMRENI DR
TR RAT B AR A A X A Sk SRR S5

HIRIERE /TR, FEEREEALS. W5
2B RREEEN, ARG RIRAT Rk

RS ERAT AR HIPLRAT 10 Lok dfb
5. AR N RT — B fft, Hisk
745 Ja Tt EAFa AR, FA a7 s b
— RS =AM E T, T R AT
B, Hfh—FHEAETE., B REAETEK
JBERL BT AR o

BEAMEHEH, EEHRITERITH
WITEAF SN I SR i dE A 4 135 14t Rk
AW GRS RATIUREA 10 /47T, BL 2021 4E
KI5 Kt N Ent, ALVEARATHRAT SRR
TSI FE L YRR AR AR A X 4 il A
SRR EULE 16, ARG AT X ILER

BT REATRE IR AK, B AR A a3 A 1 15
77 (M OREE RE 1T o
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B ak i A5 IR AR

A 16 FrAaREHIL

5 A RITE AT

SRMEEAS (D 14500  135.00
BHATIAIMEA TRt EAS () 1.51 1.62
BB SRTRAE (%) 1.62 1.74
e (5D 0.14 0.15

BRI AT BAT T IRE AT, Tl o fE B

MR, LR AT A ROTR M
BT B b LR AE KT, B
BUR MBS T T RETEANK, (HERRA B8
BRI RARFETHRIBBOR, B it s 1K
PRI, WA BURARE, JLEER
ITREEAF K UGS B B E A, ALORIE S
kb iR, o R E A Rt

BiRE, BREBUEVONILIBRIT AR
FEE R IRFFBONRE, AE Akt &
R AR B R A AR, AW 2 A
BEJIHR 3 -

N &g

FF AR RAT S KB W55 KU
AR S e S I S 3 S T T 2R 6 BT VEA
G BEAE i e L HRAT AR KM S 90R
AAA, KRG EERGTIHEHERNAAA, T
TR ENFE
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IR 1 2021 FERACIRERITELRLATE

= BEEDLE
— # & R
I : SABBERS
[ | | | gmzseusas
wahone || ws

SRR .
RETFY AN | | (ARRE. ERES. WRn) | REuB2sns

HERFMERSR —  ewzmszs |

AR | | nmEmserans
s st : — —| #EenewEsRR | — 29zREEsSAR |

: UsHBBREE SHEMEEBRAE
naE R ' sita B B |
__________ e R ) H serwsesas | | essswesss |
—H  meFEsRe | [ ARAMSARSRR |
| RuERsE~Rezas |

2=
RS
SEENE
BN >
BREA
afrlo g
(egs>SHibH) BHR
BRI
WHDR U
F3n

8= % g

omawer | [ enemen | [*33%] [eeen] [NESEN

FARRR: ALHBRATEERSE, BRETIEEE

WER>->
LR B
(RS BEHE

www.lhratings.com 23

e 1) |

-

S f

I:



BSHBEEERGERAT

China Lianhe Credit Rating Co.,Ltd.

B aR A A3 R IR AR

DMUREGHUN

MR 2 2021 kAL EREIRITRNE A

X7 || ow s | WE s SN e AR ||
Av || || K| | FEAmW G| || BRE e | 2 A [ i
RAL | R | Rar| | BpRAE | EEDE ) ERA Am | AR |
i B SRS VGG B || 2an| & BEHD |REE
Ifllfl‘ \I‘."él‘ SIS S %: FE E‘, ;'%-: IZ El =] {lé'\ o o JHI
| | | | | | |
(A HE | E s s B | | | B
2 5 AN| || (B |He| | B AP | T | A0 B EE| | e
weam| || | men| [ma| (me | | SE| ws| | me| |mE| me| we
1i ¥ || k| | Ak | AM o | B || | R A |(aE| | -#
B 42 AR ARG INER Ll A mw| (e @ el | v
A Wl i I # ik A I N N N vi| | R
G 7 3 % 3 # B | Wis| | & £ % %*j
17.47%| | 7.92% 6.25% 6.00% 5.39% 4.13% 3.94% 3.77%| | 3.38% 2.50%)]| |2.50% 2_50%

FRRIR: AT R AT A, B 15

JLEEARAT

www.lhratings.com

i |
-

: l

i
£y

) =

I=1
w



BSHBEEERGERAT

China Lianhe Credit Rating Co.,Ltd.

B ak i A5 IR AR

i 3 REhlkxftbs

NSRS

HI R BnE NI, Wind, F BASTREUBEEER S

2021 FFEtR R ARAT PHZ24RAT IREEERAT LS ERAT
PR (270 3032.92 3458.64 4827.84 3605.32
PRI (270 1510.07 1769.49 2640.63 1926.31
TEAREAL (278D 1992.07 234724 322651 2395.84
BeAmas (20) 221.58 276.03 298.58 235.08
A RIEHRAE (%) 1.84 132 0.96 1.27
) 90 KU EBEH/AREGK (%) 90.91 98.59 92.14 90.48
REEHF (%) 184.77 22421 259.48 199.18
RATRE (%) 12,02 14.12 13.32 1211
BL—HFATRE (%) 10.10 12.09 8.64 8.11
PR LLH] (%) 13832 149.13 105.07 108.15
THBPREE (%) 0.58 0.86 0.74 0.61
TEETREE (%) 7.77 10.59 1236 9.08
E: CEREAT A FRABRATRDA TG QAR “HEBAT A “BEBATRA RN E)” AR “REBIT AR ERATRA TR
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B ak i A5 IR AR

b HEAR

o

=

=
= B
o
R

i

b

[ERZ1: N

#

N Sl
Bk 5% P R
B R
SRR %
ot
U
BT
Vst He b
R T H
s e

MR R NS

YRR e e e = 7 S
fEseH

AR 7= R
PR
BLv A A e

ol — g v A 7 %
— AR
HopF

R

e

AL
AT VR Pl 2
A P

T P

P2
b
H

iR 4 BASRITEEMSHEFHEAN

I+ A7 T8 R SR AT BRI
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