[ 10V e 2 1

BE4A- (2023] 2640 5

B A 18 VR A B A IR A B 3 2 xR AR 4 mk AL R IR ]
REMEATH 2023 Fi5memfir (FAHE) WERRLIAT
GAEMT R, MERREBATAHRAS EARKBEEAFR
A AAA, RAR AT A RANE 2023 46454 (FkE)
BERER N AAA, TRREE R E.

gl /NS




ESZEEUERNERAT

China Lianhe Credit Rating Co.,Ltd.

R E 2 RRTAE IR RIS

RIREMBEEBRLF]

2023 FEFeaemEsE (FHR) ERITFRIRS

LML |

ARZFEEMEFLITAER: TRIART
30.00 12T

FRGEESREAFIAR: 3F

F) 8 RS 0 SEAT—A I AT

SERSAR: REFERBETATTOIE, 2
T4 E S LRAE

ELRATE]: 2023 410 A 30 B

FRFRERITR G E, HE:

B /&S
— AR A ERAAMAE IR R T R V4.0.202208
— AR A BRI EARME A IR
V4.0.202208
BA (d1ok)

A ERIRAT B AR SARA ) R BRA T E AT RE

FRIPRIRBUT IR REER :

. s VR - o i
IS el REHER N ER el
TR AR 1
G -
AT XU 3
7 AFREL 1
A
U 0] Ml 5525 S b 1
s ] R B K T 1
AFKE 1
BEA TR 2
It 45 F1 [0V ey 1
A BRI 5
nishtk 1

£ d

AMRRERE: -

MrfER%ER

I EIFAERE: -

C S
i 25 NRBRESXSH A B, C. D. E. FE6AMFA, 24RTFFM %N
K6 4%, 1HREF, 6 AR E; MENEBKEZNNH FI-FT £ TAFA, L4
B FIRmRIah 745, LARAF, 7TAHRE; MAEAFA L Z AP M; BitsE
M AT AR AT 2148 TR AL R

TR

B AP A (OLF s “ B0
AHR AL AIR AR (LT RIRK A7) R T
{9 b B AR ML AT R AT IR T CBL R “ R MLARAT D
Bl S BRELGE AT, 5 MW 7 R A
VAR A AT LRI R I K AR 3% e
B 3t T, AT U A — 2 I BRI, R
B DB, T B DL SR A
205 R 5 B0 R T LK T AR R L

R, ATSEA AT IR T, RIWNIRAT ABEE), 12
B QORI “RRIRRR MAEHE, BORRAER
G R R A SRR J, WS E L5
O AT B TS B O KR 5 5 AR R
T, ANHERLR R R (X173 356 R 22
%t 2 T 5 1 BB 1 3R B Rt TR R

AR AT A I B £ R B A, K
IR B )l AR B 4 AN 55 20 B RS . AR
(oL A FVEFFIANED B A ) B AR I AR L
e AT HH LSRR, TR 2 FARBIE S 2 B4Rk
B EARRT, AR A . AR AT S5 A 5 11
P A VR A BT LK PS5 50 AAAG, VEZE
R R

KRGO ARBHRATH A VLSRR AR, F
It R ) S R R, R R L
I, N2 AR AT R A IS I %
B ARSI B LM .

SET /AT KA FIRUE B A A 6
PRI SV A, B4 (302 24 7 PRI P2
AAA, U150 AAA, IAUREIIRLE.

www.lhratings.com



http://www.lhratings.com/
http://www.lhratings.com/file/e0e613ff-c972-409e-a0e9-bddf30ea193b.pdf
http://www.lhratings.com/file/9018aef9-7496-4f24-be00-66f56aacfb09.pdf
http://www.lhratings.com/file/9018aef9-7496-4f24-be00-66f56aacfb09.pdf

Eﬂ:ﬂ
[ ==~

BEHSRNBIRZAS

China Lianhe Credit Rating Co.,Ltd.

LR E 2 RRATAE AR RIS

-~ pis: ! T
* IAF]
EihR /NG| pe e
HHiE AAA AAA AAA
K e ] 2022 4 2022 4 2022 4
RAARAT  TLIRAT THRMAT
IR SRR (%) (100.00%) (51.25%) (61.02%)
S AT i 5 AL 5 SR AL (AL
J6) 685.95 726.46 820.85
TR (LoD 832.98 822.64 1143.63
ARG (278D 111.55 111.27 107.76
ARATFIGTT % %) 0.92 0.51 153
PR 45 7 15 AN R Rl B L 5T
BEE (%) 414.76 905.23 357.33
BATLE (%) 13.92 15.36 10.80
AR %) 12.73 14.21 8.74
TARAEEE %) 6.07 17.93 9.91

AR A FARA GRAL A RG], AR A 4R A AR AL T AR
A TRANG) ;T FARAT A b BT FARAT IR A RN 8], S K ARAT A Eifgi

RERARAT AT TR/ 3)

FA IR B E) AR Wind FATFE L,

ST Awx (RE AHEA)

BRFH: lianhe@Ihratings.com
FEiE: 010-85679696

RE:
Hodk

010-85679228
dFTHAAREE SRS 2 F

BRETAT R

B2

& B AR K JE 17 & (100022)

ML -

www.lhratings.com

]

xiE

WHERERSHREF. AFIEK T HA B SR ik
T A B CRMIIIE ) « AT A 5T B REIRAH BT AN « =
AR VUSRS, AL T RO 58 B I G Rl AL 55
A AR SR 2R, ALBT B0 AR DRI 1
MERREMLE, REKTFIHRL. A=A R
AW HAN TR AR, IR AT
RARREFRRKF. 521 T A" DEFE LR AR 5 TAF
(K58 R BA K B il 55 S M IR AR A, BEARORFFTE A2
IV IARA 55 I T AL S 4

AR ARA SR FRIARIT 2R T AR MGG
2B B R EEH I, AFHER SR EHR
B KRB, ARG Te S B e RS S T RE 615 2
IR IR A1 5085 o 8 R IR AR NARAT £57 5 W 55 SE ik o
AR R I BE TR R S 2 w55 2 B 1R SRS

R ARG R E— PR E. A7 MRERIEEE
N FEHILAA AR, ST AR OB R, B8 0
BUPBR G — EREFERIRRIC, 75 03T s R A
LT
BAKPERRT. LHFK, AR EEMBEK
AT R HAEE B RBEM, AR REFERNIR&IHET]
B, W ERISEIUH RAFFE R, BAREMACT A R 32Tt
BRSNS ML 55 K R B R B R M . 57250
LTI RIS DX i 58 4RI LA B e P S A
DUEREI R, 2 m) AR RO 55 ¥ e UL K B 7 o IR DL 7
T e REF ORI

www.lhratings.com

AN\

V4

=
«

~
-
oy


http://www.lhratings.com/
http://www.lhratings.com/

ESZEEUERNERAT

China Lianhe Credit Rating Co.,Ltd.

LR E 2 RRATAE AR RIS

FEHKE:
5 H 2020 2021 2022 2023 £
FR FER FR 6 A&
B MI(1Lo0) 661.26 767.42 832.98 905.43
RIS RISFELTT) 512.20 604.70 685.95 756.09
Fufiit M1 0) 561.55 663.17 721.43 788.27
AR (L) 99.71 104.24 111.55 117.17
AN RS AL 5T ™ % (%) 1.47 1.15 0.92 0.71
RETE HA R AL 2(%) 249.73 301.30 414.76 491.63
il AL B 7 R 9% 2 (%) 3.67 3.47 3.83 3.47
W B (%) 154.60 40.25 39.91 4751
JRARBER B S 8(%) 15.08 1358 13.39 12.94
TR 2 (%) 16.22 14.39 13.92 1353
—YHEARTEE (%) 15.01 13.19 12.73 12.35
b — R A7 /T 2 (%) 15.01 13.19 12.73 12.35
% H 020 4 021 4 0 ° X =
ElI (126) 10.42 12.62 15.49 7.79
PR A& HIRE S AR (1 I0) 8.87 10.68 13.77 6.71
HFIE ({2 0) 2.72 4.64 6.55 5.51
FRASIN EE (%) 11.02 9.69 9.67 --
PR AT I (%) 1.47 1.49 1.72 --
PRI FE (%) 0.45 0.65 0.82 -
S B I (%) 2.76 455 6.07 -

iE: 2023 4 6 A RHABARZF
FARIR: S FIHRE . MHRABRIRBETA, ROFIEER

FHIERAE
E py
ottt P RV g R g
- LK i I VP2 i
- BiA A V4.0.202208 A
AAA | RIE | 2023007114 |7, e L 3 T S BiEEx

(314 %) V4.0.202208

AAA | F&5E | 2019/05/23 (wife XUZLfR | b A GUATIAS VPO (2018 4ERRD | B4

A R KAPRR B 6 ARSI EAET £, 2022 4 8 A 12 B X AT 43R AR5 kAt
AR Y RS AL 5

www.lhratings.com

Y BC% A A |

Is


http://www.lhratings.com/
https://www.lhratings.com/file/e0e613ff-c972-409e-a0e9-bddf30ea193b.pdf
https://www.lhratings.com/file/e0e613ff-c972-409e-a0e9-bddf30ea193b.pdf
https://www.lhratings.com/file/9018aef9-7496-4f24-be00-66f56aacfb09.pdf
https://www.lhratings.com/file/9018aef9-7496-4f24-be00-66f56aacfb09.pdf
https://www.lhratings.com/reports/A009419-P48497-2019-GZ2023.pdf
http://www.lhratings.com/file/495c6294-4c60-4214-bcb7-a537e165f5d7.pdf
https://www.lhratings.com/reports/A009419-P09234-2017.pdf

BESEETSRINEIRAE
China Lianhe Credit Rating Co.,Ltd. é&%éé%&{;ﬁ:#ﬁ)ﬂ ﬂzgg\%g\%

o

— RIREBBAKRESTAZIA, REPEER, ©EUEAK X7 X4 #8. BE.
BAT BN AARE AT N A R T AR 25T o

S ARERBKAS T AT IFAS B P SRS R EOBRELRZ B I T INHE, KA
FTHAHM IAAZ 0o T REEH BAR KO A B FAZ KT A0 RAZ & Ao A7 B0 R P KA AT
PEPELE, M IAEXTIRAN F 40 F LR REAEE . BRATEA Ao E Y RIEA S L6 23R%
T AE B AEQRI.

2 R FT AR AL B Aol £ 0 R AT I 423, T R BAAA B .
B RIFA AT ARk T S 69 I 5 T L RARIE

w9 RARE A BARAEAT LA AN ARG & AL AT, B A TS AT A AN AE AR ARE
BB tE R AT H R R 5o

B AREZRBES TR RBEBATA RN (ATEME “ZN8" ) Rk, 514
HRAEZHENREZFTMAEERRE, BRETIZRITT L E2ORIRAE LS, 251 AF
HHG AT R e TR AT RRIE . AR SRR E At R A E L ER, 12
BB FAZ IAEH ALy B B 69 % b & L AR AEAT AL

7y RE ARKIFBFRILSTAS H5Z N M BIFREHRX R, BETAE . IFBAR 5% 4
RE LA iR BAT A M . B NE XL R,

by AKAE MRS RAVE R FAKMKE, H A A KRG F G EEN,; AR RIZIT R 2
W, A B NIFRLERA TRAE T RETEHREAIFRERT AR, L4, &k 554
B9 AA

AN AEATHA IAAE A AREH A T E L5 Wik BRIFTREARE R FH.

www.lhratings.com 4

.. =)o)


http://www.lhratings.com/

ESZEEUERNERAT

China Lianhe Credit Rating Co.,Ltd.

LR E 2 RRATAE AR RIS

LIRS EBIRAF
2023 FFRaemESE (FHR) EHITERIRS

—. EFER

RBEMA AR AR (LURRERR AR
S B“AT” ) AT 2010 £ 9 A, &
EANMARIT IR B BR AR (BURfRIFR “A0l4R
177 8L “BHT” D AT FAR], WIIREMN 5
20.00 1276, BEHRAARAT 43 50F 2014 0
2018 4E[A) A A % 10.00 1Z76H1 65.00 127
A 2023 2 6 H AR, AFNEMBIA S Sl ss 4
)29 95.00 1275 .

AT EEJEH . BEHTOS, ik
AR TR BT 0T, e W AR SRR R B 5%
Pz AR RN LG ARAE 4, WRICIEARAT IR AR 3
AN CED VLB e, RN, 4 ripl
PR, BEAMER, FETAR S R Ab BN %5, &
Grgsif), (R8P ARRLHE X B S L T H 2 ] T R il
PGS, AT AR BUH A F% S
FERRALPH AR, 28 R Hh [ AR U 2 b ) HoAholl 55
RIEAHAER T H , A1 HEHE 5 T7
AP RAE S

BZE 2023 6 H R, AR Fi=R L%
10T R R Al 2530 Hraeliol 5538 #t
BRGNS RIS 5550 b, XU
B, BE . NEEME. S EE
. IR A DAE NJTRIERR L&
INEEIR ] A E) LSRR B LR % 2,

A FEIE IR F T B X AE 2 AR % 518
556 2.

AFNEEREN: FLNI

= KREGHFHER

1. ARAT A

ANFIKRAT N T 30 128kt a5 .
AU AT I 2 B4k A DL 2 =) AN 32 AR B i L (R
S8 I R I Y N U

2. fram

AU e T MG AR AT A
AN S PR 2 P 25 () T < Rl AL 55 2 =) R BE
W P R AR — et e, LS TRt Al B o = i
BUR AT £ i o7 -

3. ZEFeME

AR IR A AN IR B S T kuE, &
TR eI E . SEFSNERN, &
G AT PR SR T R T AR &Rt kAT
i gr DL A R AHE F S A T %3 30
PR T Mg T A

EF XA IR S b (i 27 AT, AR B 4 L )
T SO ERMORE NG, KRR (GO
FC R H H 3 (2021480 ) EoR, WP HlE
g G SN BTN S RE W (i e SR A S A
SN NR M31.8212 70, PEBER =i H
HEL104, BONER A IE . RS
R sk =T H , TG R LA =
1348.76JK L, 4F bM FE5415626.14 /5T FLI,
R A bR R 1253112.800,  4F A AL BRI
53020683.640, 4 4 ALy HE 2 357.88 0,
R AN HEES78.930

9 IR ARG AT SRt SR s S R &
MRS S B EER, ARSI T &Rl
skt SRR AL BT, ek
T a2 TR SRt = b H 1)
PRI VRSB R, fdigk =k
T H PIRE . 8 WDV Sk, AR (4%
Ofid R E H3) ZoR, JFRS LI
H Bk e TAE, thilgd = B 3 seeHE.
R A 4R 4 Fil 20234F £ 0. 4 Bl 5t 95 R AT R AT
PEAGR S, AR IAAR S 2Rt =ML T H Jii e
IR SETT T -5 AH G EERAFAE B RN B0 o

[, A HR 4 FHE 8 37 S5 4 B 4 T A
Gk, MRHELR I H BE KR U LR R B

www.lhratings.com

5

=] |

553

Ve B

2\


http://www.lhratings.com/

ESZEEUERNERAT

China Lianhe Credit Rating Co.,Ltd.

LR E 2 RRATAE AR RIS

Wals N, B SEE R & HE L,
HARKRE, ARSI 558 B Dok (i
AR SAL AR BIIA S AT 555t
SR AP EES R G5 S S V| AT S a4
55 ARG FNE AR RSO . KRR S A
WU HAR L B P AP AL SR A
N NSRRI NG SR B RAT I
AP ERIVE BRAR BEA O SCRF R, BEAMR A0
P HEE S 55 =TT EHL R X S b 27 5
FEER LI H 15 00 S 0 58 R e A HEAT BREADF
fiti, X E—EESEEMOUREERSMENT
UL AR

=\ BB

1. EIZH5 BRI

2023 fE—ZFJF, FEMBECRE L K
Wit RABF TAES W & E P& iR 2
NE, FETEERMFREBOR. @4
REITs iz Ihfe. {25 s e
Jo ZZEPE, FEWBURCARTESE 4 H b
BRSVOEMAE, BETHE—DRMA G
WEECR . RICE AT OOE . s o5
BB IRIRREMFEER S A
RV BUR .

2023 4F FopAE, ESVH S e
AT, EFEFREDE, HRAIRS
WintEE, il D afktee, KEFiEiT
BRI LE . ZRYEPERE, FPRERE
GDP >} 59.30 Jife.ot, A BMHITE, [
K 5.5%. BEE AR R oRTE— 4+
B, —FEAFRIUET i Bi, He H
PMI JEEREITE. k38 hifE . A4k AE =46
B ARSI O R SRR AR AT 2 T
Inp, AR T PR AR AU B bR ek
5, RETMFMARNES, HEFIEIKA
WS, E BN FTA . A5 RS,
2023 4F P, AL INED TR, [F0E4
P BT s, R ISR 75 R AT W55, [FIR 4

MV A5EF5 fl o8 45 22 [F) LU A BT R . ARAT R T 3R
VRS G, SLARZ TR T AR A B
JEHE AR, B S 25
Ky BT KA FIRE O Bive s, H#Ez)
8T SEBUTR 1A R TR R I A K. ST
5 M T I (A AT RO AR R B, e =TT R
BRSO PR FHRALIZAT s 7R R R AR RE
b & DL R 7= Re ) F 2R AR AR S R R s 1
1l 328 MV 5 SR PR R A s L SRR Ak
I, W/ ERERE RS, HBEE
2019 AN F M O AF: AF ARG K %
T, LT FATE IR HE&E prthy=
FEIIEG RN, @R RIEA TSR
o SRR, 2023 4F T PAE B A FL A T
= VYR R A BT EE, HY
HIRAIR IR 21 2, PRI B I B [l T 5 3,
SEIR A 5% G H bR o] HH . 568 R 22 W%
5 BURIR > B v DL 2 B A5 WL E2 (2023

FELEE) D .

2. AERALFAT 5T

AR, MG DL & ™15
SR STt EE R K R R R, AT
NP 5E 77 JOl 25 AU R % . (R, G Rilpe B
A RIE RS KRS, TR EE
WA aRbA 5T A FRFEEIE Bt DR T BT AR S
71, OGS IRE: BBl B 7 i et fE
ITIRIERN T, [FR @ R AT SRR 2 K
WEEFR NATFEIREORE, SRl b
O3 E) BAR T A TS R AT, BEARAE F R T
-

VERARRFER SRR, SRl 5T AR
WA ER SRATHIE, TR ERHI1IED 5%
AT ER R, 51 3R A RS E N
T, InsEARS ARG AL, A BT R
sriafE R .

S Rl AR G AT ML AR 1A L M R 55 S AR 22 35
P R T, BT R AT SR &
RIREL 55 28 w] B2 [l AR ST AT, R b Ak

www.lhratings.com

PGS LY A 4

2\


http://www.lhratings.com/
https://www.lhratings.com/file/f614cd38d09.pdf
https://www.lhratings.com/file/f614cd38d09.pdf

ESZEEUERNERAT

China Lianhe Credit Rating Co.,Ltd.

LR E 2 RRATAE AR RIS

RO, (H—J5T, SR A F ARk
FREETH e TP IIRR BT IRIE IR R . BB R
IS A B Sy SE B A Rl G547k
T RL_€2023 SR ST HT) o

M, EBS5%RE

ARBILTHEEFRRRERAAFRE
BEHRMHREERE; TREURHER, X
BB XK E; B HRFETE S HNRE
LW, BERNREHBETHELRE:; AW
BRI, SRR A, AEBRMLARITH
mh. BiE. RESNS, BEAEE IR
RNV %5 e 1 B L3 3, {BEMA B
ZMNERNEREE™T, ARRRBZEMR
S ) SR AR L TR AR R R

AFILNAAT 2T T AR, AR AR,
JBE 2R R FH A T B AT A B AR AUR . ] 38 B AH
FTAEHERMIEDR, % R OMT, R
SRR, EHERNAE, WHESHER
B IENES T HER s RS R EmRE
R R A FA BB, IFE AR L
PEGIFEACERM . ERNAFRIRAR, RVARTT
M BEAFESE, WEMSEERAN RN T
XS HAREH. B9k, ARFrEE T Es
UHEH, WHEE, mAEERENZLIN AR
BHEMAR, ARG RL, A
BHIK PR .

BE 2023 4F 6 HoR, AR|FEFHH 4 A
ARG, BIHAWRITIRE; Wl 5 A
AR, HHP RS 2 4, IRTIHE 3 4;
EEHE AR 3 4, BhAERITIR
o 2022 4F 10 H, ~w] JiEF K74 R
&R, AR EEFEKING, HEHRKRS
HE RIS A E4E, A BB IR T hEE K
RIEAT: AFPUTEFKELINIEA, K
WARAT A TN BRI A, AR 5HRATIS%

O AP S R A B SRR AT A S,
RAREMAERKER, AAFEENEEEH
206, REVELE A F) O LR Kolk 55 % R T K
FERTHETESER . b4k 2023 4F 8 H, AwRDH A
BILLIF CIRFHMEIRBAR LR, B SRR
Jef, EARAROARIT EIR TR R A BT
K, fAReMEREIE, BAEE L
T Ml DA B B

KRIKAZ 5 1 HRAfE 2~ 7] 2022 FH RS
PR R, AR R A RIRAL 5 EAR AR
BRAT KRR e 7 A ], RARIRIKA 5 F
FONTAARNARAT A7\ (R B 1T B3 < DA [ SR I s
ke A5 IRHRTT I AE 5y o2 e — s m b 2%
AL TN SR EAT,  H@ A SR ANk 57 55
=TRG B B 2022 FEAR, A FEAEAN KL
TR M ARA 10.01 1270, 5RETTRAES
ANBi4 35.72 27T, SEBSRERIT AR 0.11
fe75, FESCH 1.23 4078, A7 RIS w8
i FISRAS 7 G B LE I AN B K. % 2023 47 6
AR, ARREKAZ G fa bz hilfE M
KIRAE G R G A ROTR LR, 2
GESEIN N N b

WS BT I, LR, AR ALK, £
S8 IR AR AV ARAT PR 7 2 PR 0 5 R (R F i
b, s AR S S, AL TN A

B 5l 55 Je 1) R ' BRAL ZURFI AN A P4 R

BRIV MR o AR BUIAHE |
QUENE” MBS E B, #AL 7 AT
HERHEVERS . WHES. SPEHE.
HIPH R R RELTIR AR NEREHE. &
PO SR, STl Sl
S5 HR I HE) PSR 4 i XS B o SR, A
F BT ARG RS A A B, RIEA
KRG RS A LR &R, g it RS
FHPARS:, R 2 =) BE A P RS2 1l 7 XU 25 22
FECLA o EERFTENIE XS, 2 mlis 2 M ik
AR R ETE TR, 45 G R RS |

www.lhratings.com

A WA SSEVA NI N 4


http://www.lhratings.com/
https://www.lhratings.com/lock/research/f4a89bc3744

ESZEEUERNERAT

China Lianhe Credit Rating Co.,Ltd.

LR E 2 RRATAE AR RIS

2 S SN IRV T 4R A A 28 A0 XU PR 201
IR RE,  Head R LI BT RS TR s 2 L
il 7 K R B PR A T G K. £ T
A, AFZLENA M ERE RS, £
SN B 2 AR EE VRS B AR S
L5 Gy id R B T KA S HR AR, B
7 T35 R 0 43 BT A 2R T3 KU PR R
T RS AR SR R, @BV AR T
[N a U = R i1 N S b v SRS Y
HPLH S TR AR, AT
S8 JOT B AR IXURSEIR AT SRR XU, AR AT 4
B, FEIR R A s AHIMLSSHET] E 1 43 #r
ERAERUSDIRIL, 3T SRR KU IR B A4 1 it
TR 8 3 XU

RIEEREE T, AR AR ARIT 4 51 A F
REFEWEE T M EZAHRBG Y, A FARE
RVAATER LA G RKEHE, 56K NEN
R DA K B S B 5 [l RF 0t Rl g [l iEAT A
R, FEHIE T 202245 —20244F 2 FE LK,
RN G HUR R HE <k, BUFT. PR, SR, %
7R RIS, AmEA “ SRR
EHElERE Ty Mg dae s, HELEE7,
FAMRAHEE R R R e, IR N BEAIVE S et 5%
RIBEE, FHHITERRMENS . &5t
RIEIK, RAREGMEHE TN REER: 1
miRSERRE ST T B S EAR . Tk
W g ae ). RIFAELER . RSO
G IWHE B S fabnkE, =
20244F, AR AR 4 AR K S AR 5% T 7 RUB R
10001270, FAFRARAWIHET . MR K R
THEOLRE, AFRCIERMEL “ =R | Fiaeli. M
7 DA S BRI A0 2 e VU KA R, JFRERESAE ik
PP R H AR P R AT R, B SR
KIS Ol R AT o H G R i 5 7™ DL B 77
2T PREEAR AT FL R KR ) s 473 e PR R R
.

B FRUWSZED

1. ZERI

A FHRFERARIT BL S RIRFIRER S,
MRV RESHREF: ARMKEVFEEK
PI=4R. Bleidlig. Bz, Fedi v ork
AR, TtRRIBRERTRBESS: A
A HEWFAT S AES TIEER . S
MREML DA R B8 ATk, XA AR B, 4
REAEICH XL % & A R

AT AR A ARAT 1E R B A KB LR AT
Z—, BATZIEF IR SR RE A )R
PR S84 DI SRR, A w AR B 45

15 B bR % R IO 300 R BEE 1 HE i

EAER, ARSI T UL “ =" . Hig
P LA LR g AR R e A O R AR S 55
RIEAT R, FAESKBRA 8 Thah & AN bE K
FaH B MV EURARAY, 0l 55 S AL EAT SN
B (ENRIRIT 2R T AR, KRiRe
MARFE BT AL 55 BRI IR 2R 0L S il RSy
T PR HEEARAT AT 24 =] 1 ik 53 (A1 B
FORARAT RS BAA R A R %8, BP IR
T HA B SR s L 5 A A XS 1 ] 1 &
FESL T EMV AR S S5 BB, A R alk b R
SETHARL B 55 B B AT M T b BRI 2 7]
b 55 0 i T EARFERHAT IS, 7870 M BHT I
PR, ANWTINSRAT w5 RS, RE SR A 5
W5 R IE . o FIEARAT AR Rl T 2 = o
BN, ARG 20 T BT I SCHF KA RO 55 e
AL RO LA S M BT g s o, A ]k 55 4
HFFEELAL, M3 BB RF S . 2R AL
Tk g5 B B b Ry /b, L T =40k
S HRIBHT KR BAEIRAL S5 B
S5 ERITIE A 55 PR AT 23l 55 BB A 1 6 0lk 55 7
1 23 AR SORH SR AR Bk 55 U ) B AL 278

MALTL 55 25k, B AL ST 55 9 24 7]
FESS, S EERAAEM, HASES
ZEMMG . #E202200K, AR B
G5 ARH AL B S B39.54%

www.lhratings.com

NG e O3


http://www.lhratings.com/

ESZEEUERNERAT

China Lianhe Credit Rating Co.,Ltd.

LR E 2 RRATAE AR RIS

R B B S

A1 AT HELA
S BmfR D BHE GO HHE %)
2020 £ ‘ 2021 48 2022 48 20234 1—6 H 2021 4F 2022 4F

234.71 268.48 260.07 159.21 14.39

004K | 20014EK | 2022 4K

202346 A

2023 % 6 A% 2021 5K 024K 202346 AXK

% AL B AR 531.27 655.68 745.64 783.30 23.42 13.72 5.05
ZEME R R 86.87 99.35 97.58 113.25 14.37 -1.78 16.06
AT BB 618.15 755.03 843.23 896.54 22.14 11.68 6.32
HAMWSHFR=R

B/HABHETRE 33.56% 36.99% 39.54% 36.70%

E AARE AN G A G B Ao M LA RS, A ENER, TR
HAR R A3 TSI, ORI R

TP SS AT TR PUESSE. M
BRICRBLAESUR, RIS EIE . Ak AR
M AR BEAL G B B AT, A RS

NAE0E 9/ Q=)= W1 Ol R 51V G

M S5 BB R — KATIE; BB AFDER. X

R2 AR A KA LA R

RE S5 B REVR S T 2 P it AR Bl 55 41 e ) 5
oK, Hr g, #71. BARRKOKAE AL

2020 5K 2021 FER 2022 fER ‘ 2023 £ 6 AR
Fo | A o E o | & | 7o | 5
2 IB A i AT WS IE A AT R
Holk 71.98% [l 59.96% A il iz M g AR EOL|  58.30%0%C M iz AEAHEENL | 56.28%
L B, RS i1 RO R ‘
) B T b S ), 20, RS BoKEEF R ML) B0 R ORI
FANERAL 21.23%  [PAMAL 35.319%(HRAl, 35.88960[ Al LMl 36.23%
IKR R BRI A 4L 5
it H 256% sl 1.94%(FH 57 175 55 AR 55l 1.429%f 50 1.77%
5 BB RS B & BAER . AEAE B
Felbe 4 2.05% filiglk 1.14% A i 5l 1.28% AR Az 55l 1.15%
wﬂL%ﬁﬁﬁﬁﬁ
FLGE AN LR S5l 0.94% [ita &k 0.78%ffl it . 0.92%FH # 4 7T A4 AR IR 5% 0.88%
& it 98.76% & it 99.13% & it 97.80% & it 96.30%

AR AR, RO FATH R

A TR S KB AT M . s
KNS g AT AR 22 L BR=
s KA BUEREE E RO R 2 At
Rl T S X AL 55 A, A A AL 5%
BOBAEE R A AEIX o5 FEAR R R, B Al
55 X A AR BT . A 2022 SRR, AW
IR, b, B, vk, B, e AR

ARG

X b 45 ok Aoy
24.73%. 21.77%-
F11.16%.

2. kHZETHH

2020—2021

JHERAFIR W o
ol i R AL BT 55 A A
13.23%. 15.60%- 9.96%. 12.20%

PR, =R EFREIRSEL SRR, M
BRRPRPRFBIFEK, 2022 FRFEMESF
B3 EFHRZm, R IRSUsL % R E G 7,
BUE MRS RV A S, S REUE K
SR, MRVFEHRE—EEE; FXE
7 W B 8 T T 5 DA B 7 ML IBUR T Bk 95 %

EHER, EENETEERSE . FEMR
SR v e B0 DA [ S 5 A ORI

ST R b A Jre LKA B DR S R TR
HRT, A RE SRR W, —75

&, AT RFEIZIB NERBL

TET RS 3 M B At B0t i e« = A DA KW R
A S5 3 R ANBI, 53— 5 T e T 3
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LR E 2 RRATAE AR RIS

SRTBUER S AR BRI 225 L AN TF & T
o b 75 TBURT e 1 5 45282 SR A3 1 Ml 554 e B4
e MBSO R RAIKE, 2020—2022
S, TR FDIY S 46 R 1 R R I 2 (Rl 5% 4 e
JIMKMIRENA TR, 2 7 R 55 BN AR I A
W, (HFG S R SRR KSR

2023 F LK, A& SMT TR R ELEE,
AT RGNS LI TR R e, RGBT R
RFFI K. 2023 4 1—6 H, AR L &= 50
& 159.21 1070, HAWias5s . Banbisi g
1 Y (| YN & i 8N | e g Gl 2 |
N 7.34%. 43.45%. 18.42%'5 30.79%.

A FIRFEAE G B SR 5 R R, PR 4
R B, SRR, WE. HR. BHR
THFEAFE BB IR O TRNR, KIE “FA)
+LTE 7 ERS, TEHTREUR A S5 it
WIa . SOASEYIFFEER 1, B sk
WA GFSLI SR B R . 2022 4, AR
SRR SE T H 440 182.31 127G, 5 44 EH IO
TV 554401 70.10%. 2023 FF LUK, A SCH:
SR TS5 K R I I FEIZ B nR, 2023 4
1—6 H, AFBMEEMEIE 136.77 12T,
ALV 5 44 85.91%. #E 2023 456 A
K, AFGEFFE~REH 600.51 1270, 5
FHGR B = A L E N 66.98%

B 1 2022 FRAM b 5B RIS

el 55 i w LA 5
S 45 B R BT R 5%

m JLAib

TR RR: 23 RATOH, BRA TSR

(1) AR R L5
AT RSB R R R R SRR
Ji, e SR AR HE L 5 USRS, B

FRARNVERAT 2 7 B YR AN R B (58 ) DR i Ik 551
ok BEE T RIFHEA; ZWEBUORRS
RIROMR, A w]AE L HR Al 1 R B SR S5 B
BHT4E, TR SR ARRIE K
R .

N ) R I g VAR 5% b 5% 32 B e R )
IV 55 B M az b 55 38 17 5 Mk 55 4 i A
TAE. fEEZNE AR T 0. B R R
BECEMRERT, A "R SR iE T
MU AR N SR AT . A SR Vi Y T
NTI TN CoRRRSE T PR, AR H Y
N> SEARFFE BRI BEFE HiAR e 55
HEMIE P, A FRLAE N, IR ]« i m—
Pl 7 AT A G [RIBS, 2 & AN WG Al 55 7
i SEFFARSS KT, RS FRAR (., (KB F5ER
40, BRI R . 2021 SELCK, 2
o T A AL 5% A ) R B0 R R S AR 55 Ml 45
SRIGEZM, AR —J7 TN R B R, FRk
B A7 500 SR SR B 45 FOASE, [ A 42 1 b %t
FEAFFE N EZRIFA SO S, (E154
AR BB BN PRI . 2022 4 DK,
N F RS R A SR B 55, (HIRE Ik 1
F@EI S TAE, AFDLS I REET
PLSEHERE Y . B B RN AR I T RE M LR
S, T b S R ih
Ji&, 2022 42\ F) St s i g 1 AR Bl S5 H U
HEERRBLOIEK, FI TR S B
FE Y 25 WA 2 A K et — e R RN T AE TR

TN T A INEE AL Gk il 25 i ot 26 R PRI
ANFIFE I

2023 FFELICK, HHTATIBUR I K& H & X
R i SR TR 2L, AR SRR BT, 2
Bl 50t 8 AR R R R s AR B, 405l
25 AN E, T A T it A L e 1 3 o 4T3
G ROl KT8 A e | B A 0B 3 i g
A G S BT, RS SRR el
% PN EERZ O AL B R AR Sk 25 DA
K EREREE S5 R, Bk 55 Fi% &30
SEPURARIE K o TF TR M 55 e RS )
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LR E 2 RRATAE AR RIS

P FR G 55 F iy R A )

(2) AT LS

AFGR T RE B mME AR
B, MZHAREPWELI8E, WIHR
YibnENERE R R I5E, AR TREM
T F B REEE K K A5 F RS 4], Ik
ERM BT F BB ERRGRFEK;
A—HH, ZEMETFREEIEFAFEEY
ma, ANz Mk IR AT AT R, AW R R
WA KRR A &5 AR B RS PR
M A R0

A ENL 5 67 5 RPLAL S 5%, k5%
HIDIA R A&l s AR HEAR%ET
MV BRI N, B 0T SR 85 7 55 VR
AR, MEE2Am, Btk HAERF
Bo AFMEHUEE, 513, R, ey e,
SR RS A D & P SR Tk ) A
AHANRSS -

i MG A T R SO 59, A
FIRFERT I BEUR S 9% 4 77 THT 1) 5 K SR
FREETH 0 CHLALEL 45 . AR a5k 45 B
PR PR EAR 32 BEAR 7 [ N KB 23 A W) R
U5 A B PR A, ISR, A FIREE S
R EAT IR, RS E K, s E
RIS PR R J s (R dd e 5 | AR KT
REFEMR. HEBUD BT AL ML, Bh ik ife
WHEMEEAR T 595 %S E R4
ERA R EELR.

NI A SR 25 R B 5 TR AE R R
A A AL G S R BOR BRI A R R AU 2 b
FHiash o RIS Mol Sk 25
TR ()3 S PR, TR 22 LR U T S b
AR ZAAF, s & I 150l UL AT BT
H ity 25 XS 28 w2 A0 55 Mk 45 IR s e A A 0

2023 4F FARAR, A EITAO S B
PRI R, B S SS A AT
PERCMFTEG AR sk EEE S TR
SEHATRON, R BRI SRR N . R
2023 4 6 HoR, fREAEMOE Rit % AT

130 ZEkHL, fFEAEM KHL 92 48, KBl 13
G, MRS E N =K. 5 BT A
oy F] R R RE A A

(3) # b RATIRAL T Ak 55

AFFREFEM RS A AR, L5 RE
ABTRRY, B RUR RV A B R R R AR 5
{HE 2022 5 LA, 2 7] H RETRAH 5 .55 Bk
HESRF TR SO R BRI 38 4+ /1 B -,
LENFBEH T HEARRERR/FEKZ 1,
[R] Ml 5% 4+ F A7 80t A 7] Ml 55 40 R A SR I RE Ml
TORFF R

O FR I R AT L R AT RREE L A AR
FAOWARIT R HER R RER, KRS
TR A SN i AEVR IR B R A, e o
AL e B, IR A DI RE, [ G
WATAE SRR, RS TATRES Rk Sl
Bk KA GAT AL 2 B Y

AR, 23w i o FE 5 R] AR RE YRR e
RIRIESR, A6 R AR IR SN Rk 55 B T
B, B AIEZE PR T . AR E AR
CORKSR TR IWNGEWAE SYFi B {18V W)/ (ot
LN PRACIVIPNSE =) QA il b= X ()
BE, SCRFIETEREIR A SC A, (HIZF R
S E R AT, Aoy HUX L I T s
WO 77, A m T REIR 23 52 55 1A ¥ ey
SRAFFE o

SETRIRHE S RF T H St 3 3 BN RDL5E
e [5 ) BT, 2022 AF A E) 24T RE VR U
MG B P B BRI s AN H A
1B 2 B U AT W Sk Al 53
fb &R R B AR SN a &, AvlfrE
A5 LR ATIE K. BIEITE AL, XA R
RE PR ATUAL BT 57 R AUE R Ik /7. 2023 4
LA, 22 BT REVR SO B Ml 55 A0S RS A i
(H H A GBI 1 [RS8 4 IS 0047, 7 Rk
b 55 4 FRE T e P 1. 77 o

(4) “=R” AFLS

EER, AF “=R” ARILS N ERRE
W, WiEx BBAF K IEFRN TR E
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LR E 2 RRATAE AR RIS

BHEIEBITR ), WEBRBEERLF R
BEL PP .

“ =R AR ST = AR S5 R
K BB B TTAR S 55 B4 AN, ik —2
PRIt = AR S 55 78 B S IR 55 B X AR
RIERIERETI TG EE, o mPRE R BB
TG — SN =AY 55 FR 618 K e B AT 78 4
AVER . TR, A FHFFERIRME AT, [
I, T X8R H bw e s BEsmdE . xR
MINLIE, SCRFEREOARBRE DT AR, PR AL
Tk g5« AR BE AR Y 55 DA v BEVD IR AL B
M55 AT A S I HEE, BEE LA
J&, HEBNAE “ =7 MG 55 BEAR U K
M35 R BRFF BRI KA. 2023 LK,
DRV ERF RS £ MR, IR =AMk 55 Kk
J&, =AW ST IR R K

7 WS o

oA 72020 —20224F [2 20234 _E A
I I FIM 554K, B B BARR 2 DT85 T Oy
PR AP %2020 — 202244 I M 55 4R 3R ik
177, IR T ARMETC DR B R L
BE2022E K, AFPAGIFORNT N
TTHE MG S KRISPV AT, & IFTEHZL
NSO U 55 Al R AT EE A . 20284F B 2R AR 55
REARZ .

1. R h=

AT BB AR LSBT R RS TR
HERREK; BRTERANEKAREEEN
RUARFEEHNARCEUMRLIE, AR
BHE R REREARRFRE, PSRBT
BERETRES, RERRFRLKTE.

UTAER, Bl FLGE B85~ MR R R
AT R R FTHES (IR .

A3 HEEM
& B/ U & H (%) B EERMKE

2020 2021 2022 | 20234 2020 2021 2022 20234 2021 2022 2023 %

FR FR | FR 6 AR R | K FR 6 AR FR | FRK 6 /AKX
e 3247 | 17.08 | 1232 25.28 491 2.23 1.48 279 | -47.39 | -27.86 | 105.15
YRS 512.20 | 604.70 | 685.95 756.09 | 7746 | 78.80 | 82.35 8351 | 18.06 | 1344 | 10.23
oAb BT ™= 116.59 | 145.63 | 134.70 12406 | 17.63 | 1898 | 16.17 13.70 | 2491 -751 -7.90
Hr: 2R G HE
SEBEE 86.87 | 99.35 | 97.47 99.95 | 1344 | 1295 | 11.70 11.04 | 1436 | -1.89 2.54
ATt 661.26 | 767.42 | 832.98 905.43 | 100.00 | 100.00 | 100.00 100.00 | 16.05 8.54 8.70

E AR Qe IA G SRR, ERTAE, BETS. ABTT AEEEAL T F

AR N8 FIHREAM SIRA, BREFEHERE

I SCRH G2 32 24 ) B e S B R )

AR, BEEMTOL S RFF SN, 2R N
MG AR R RS S, o B A
FC A PSR R RR AR R KOs 2w RSO
Gk H S AR B AR 5K 5 WS i (e AL A
JSZUA R B AL SR o L, 20224 K, A
) N YSCHE B #K685.9544 70, Frb TR A
AR A5 FH 52 PR 10 B2 YACAE B B3 77 AR 9 76.6144

s i AN R, USR5 R A 482.6812
, R EE57.95%. # % 202346 7 K,
N 7] N USCREL 55 K15 AT N 756.0912 78, 15 B
2i(1)83.51% . MIAR /A skE, A F]f v 5
e B IR RS LA By H 5 e, B
PP A Frhi R, 7 OGN 55 77 A A TR
BT IR (RS

g3
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LR &L RRE 5 AE AR RIS

1A

R4 BRFAT IR AL

13.63%

13.43%

13.01%

0.64%

1ZE24F

13.271%

13.48%

13.63%

2.88%

2E34E

12.71%

13.44%

12.70%

1.59%

3L

60.39%

59.65%

60.66%

94.89%

& i 100.00%

100.00% 100.00% 100.00%

BAERR: N RBTA, BRETIEEE

W& FEEP RS, TR, AR &
RESETER ETHES, EERSMEHIE
AR IR A FIF RS P, AR L&
Wtk MR AFRNZE S, KA R
LEGOELF, MR KR BEH A A
WAFBIIAWIE K, Bl R B T

RIS, BARE, ARFSEPE
TERR IR B PR (W3R 5) 5 A w] gt Al
Toolk 55 /iK% 7 DA A IS A0 S i A =
NE, g AT E B AE IS s ik
AR A5

biEE]
biEE]

A5 BREMAFLEFEF EPE

o H ‘ 2020 £k 2021 fER 2022 fER ‘ 20236 AR
B B AR BE (%) 21.94 25.52 26.54 23.74
LB A1 TR A BE (%) 26.15 30.40 27.89 35.96

YRy AP N eV e s v

IEER, AFEREEARRES, B
HIR B =T KB E, BEERER
REBIFKTY, RERE. 2020—2022 F, 7£
T WL 5 TS5 1 738 A oF £ ol 7 30 AL 4 97 R 9
RPIAFIFEN T, —EFEEE K T A A
SRR H G B R S (HA RIS KRG
SIS AR TAE, Jash T RS =L A E
LIUTE); AT S, BIRARS AL L, A%
TS AENLHI AN ST IE TN, PR & T it
HRISLAL; SAF RN E B TR, %
RS R —UNEICTF- B RO, eI
SR, SEBAIEAL «“— 7 — 37 AR T &, Ak
B R YRR K. 2020 4E—2022 4F,
O3 A A AL B A R Rl BT R B 9572 43 R 2.80 14
JG~ 4.09 12 70H1 6.92 1270, HA o Jilixsy 2.59
.7t 1.68 1ZICH1 0.42 1278, 4l 0.18 12
TG~ 241 {40 2.12 1278, BEAk 2022 FEikiE
A E 1,52 1270, AL M 2.81 {2t 51
I 0.05 1470, o~ FEERAL B AN K Rl BT R R B
FE ST EARWT BT, A58 T XA R T A AL

L DL RO ARG BT I S A, AR, A
A AN R R % 0 55 B PR R LU ORFR T R
F, AR TR B AR N . AFR
A B 60 K UL ERIBE PRI R 3= B,
2022 4 HH T X A S H TR, 2wl
SRR AT H I T @ AT R, AFHT
R R LRI 23 28 Sy 2R W 7, AN o
AR B AR A AL B AR RS I 1E 5 I8 3K
(1), AE A R B S 2R T, AR
AT E AR P2 E R A B A A R
TSR, RS RTINS R 7= B, S0l 2022
P8 w) A BT R R R B[R, A
R B 8 P RN R AR — 8 /KT, SRV 2R
VERLBR B U N E e TR . MR BT %
KPERE, TR, TR BT R,
PASIBAB VHR A EERIINOR, A w3k %% 78 15 8
BT, WERLTREKFE (WK .

2023 F bR, A AN R TR BT 5
PSR GRT TR, A B R B~
G I0H P ) H I H R AECK, Bl
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R E L RRATAE AR RIS

PERBREIE R B s, (EE B P AT AR AR K
s o wRTICUE TRRRE R 2T & TUH SR AT IR
ARG HATE R, AR BB A 55 5
SRR RFRAE DAL K. 2023 4F 1—6 1, &

AR R ARSI 5T 58 1.36 1470, MIR#&E
wIEOCRE, AT A R A ST R
#2023 SELLR, 2 Rk R AT BT BT
KA RFFFRALT, KESHIANEE ST 3

A6 BFARE SRR
& W Uz | CACOD)
2020 £k ‘ 2021 4E R 2022 B3R ‘ 2020 K 2021 AR 2022 R

IEH 513.65 643.20 726.32 762.57 96.68 98.09 97.41 97.35
KIEE 9.83 4.95 1243 15.19 1.85 0.75 1.67 1.94
RHE 0.80 3.24 0.00 0.00 0.15 0.49 0.00 0.00
A EE 4.87 0.70 6.76 5.40 0.92 0.11 0.91 0.69
R 2.13 3.61 0.13 0.13 0.40 0.55 0.02 0.02
&it 531.28 655.70 745.64 783.30 100.00 100.00 100.00 100.00
A RERRE R 7.80 7.55 6.89 553 1.47 115 0.92 0.71
Pt LN O 5.95 5.17 0.71 7.21 112 0.79 0.10 0.93
REBH A RBBRHE
B 249.73 301.30 414.76 491.63
RIBHEERTREE 3.67 3.47 3.83 3.47

AR RR: NE BERAARMIH, RETER

AT TR 2SR LB 5O I
RKS—THE R BIHE DL, ke AR R
FH W, TR A AR R R A B A S 45 1
AL B P2 450, s &8 LR
KL=, U A F S AR L VR R AUE B
Wesh, (YR LLE A B R, #E2022
R, A2 B E104.4010 00, HHR&E
FHH 5 R S 5144015381400, BRI K
ITRAIFHOT AT TC . A TR ZE LR (LS
FEHTIHR IR 407%, 4T IH A IR N 20~254,
HEAT IH % )93.80%~4.75%, 20224F K Zit#7IH
&H15.8710.70. HhAh, 2w R RALE
B S I, ARZE 202248 K, AW 4 M

B A T AL 97 474208, Herb F TR
P A5 2 T i A2 FR 10 2878 L BT W PR R N
71.94270; AR EEM M LB = TR IRE
1 £-4.9512, 70 . 20234 LIk, AR 45 5 5
HARFRIE K .

2. R ARSI

AR REBIRIEEY, 7FRIEE T £ e,
EXSE R S RRBE TR, B RamaR
SREC I BMRAEAE s RN A BN R
ARV BT PR L I e BRI TR B4 XU

ILEER, FEE ST B Y5, 2] R
Bt RN, AEEAA T BT (R .

| 124 |

=2

A =

(M |
[4%]

AT ftrsm

& W Uz i B (%) B EEREKE (%)
2020 2021 ‘ 2022 | 20234 2020 2021 2022 | 20234 2021 2022 | 20234
FR FR G N 6 A& FER G N FER 6 AA FER FER 6 HA
FAEE 477.96 | 566.88 | 662.17 708.07 85.11 | 8548 | 91.79 89.83 | 18.60 | 16.81 6.93
B 55 50.65 | 7592 | 4533 46.09 9.02 11.45 6.28 5.85 | 49.88 | -40.30 1.69
HAt K f i 32.94 20.37 13.94 34.11 5.87 3.07 1.93 433 | -38.16 | -31.59 144.73
& it 561.55 | 663.17 | 721.43 788.27 100.00 | 100.00 | 100.00 100.00 | 1810 8.78 9.26

AR N8 FIHRE . MSIRABARMTA, RO ERE
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G AR A AR

AR ERAF R EEMN T LRI, TF
K, ACFFRMTOIS K IE, ARRFEIRERK
JIEE, AT SRR FFE K. WKLy
FoRE, BZE 2022 R, A FE KRN
544.25 {.7C, HfERCAEIT] 82.19%, LU
FORE, R NS WHIRE, AFME
UL LR RN E . AT RDLAL
MRAE, e RE N TS EKE, &
#2022 R, AR CHRBAFELNRT. FHE
AT ZCBERAT . FHREARAT . R HT S Z AR
1THAS, BASRWE T 2077.98 1270, AAd %
{5405 1370.58 12,76, ARl deididty, Hh
FMVERAT B AR A PR 5T A JI 0 A 7 #3245
% it~ 300.00 12T AR, AR T 2021 4
RATT 25 M= F & mfiss, H8%E T A
AR R, R RO T R
HHRRASEC RS ;s 2022 4F LUK BE S 17 5 4 i it
FFBIA S AT, AR AT iR REER_EA
KAEFT i, 8% 2023 4 6 HAK, AF MAHR
I3 R BELHE ORAT HAR B & il it 55 A 4

45.00 1278 B BRI

AN E AR A R EON AN R, A
o NAS s KA RAT 3R AR, 2Rt
SRR T B, A E] HAh SR AR AN T T B

2020—2022 LUK, [t 5wk 55 K R
X ot B A f R BT, AR AR
k. BEAFFFEINRE RE ST, 2
FHE S AT R, A TS0 H ] 5 Ak
BHTREE, A L A E R . W= 1
FOAREC B IS OUE, A w5877 ik 55 21 1A IR
FEAEPRE 3ELLLLE, mafuml Ll 14 &
DA St T, TG — 2 1) B 7= S f5 I BR A5 T
L. AR EREPIUE, AR AR IS AT
WAERT, 25 Tiahit e, XET AR RE
BT s A o

2023 7 LA, AR LS BURFHE KA
B, FHRFFBORI AN O SARHE s skt
FRORFRAE G HUKF, B i/ Migde T, fb
BE AR AT A T B BT AR, R oS B A i

G LU 55 AN s R (e s P B 7

A 8 AATHASMIEAF

W H ‘ 2020 &£ 2021 &% 2022 &R 202346 AK
BN PE 5 (%) 154.60 40.25 39.91 4751
7 15 2 (%) 84.92 86.42 86.61 87.06

BAERR: N8 FIHRE . MHIRABRMETA, RO EE

3. BEHEEAAIR

REE MRS RS K, AFTE WAL
R, MK REIRIF AR HRME
THRUTR ARSI =K, BARIE
T

NAEMLN FZONFR N, HAp R
SN B ZRYEF R AL GO S5 AE U, 5
A BERHUAERAE N FIRSIH R
NPFNBEMGIFFE S 7 fh eI,
NEEE A S EME R, EHEREMAER
ARG BT A E T, TR, RIS
SRR LER SEAR TR BRI, 23 7] A5
IR R T R, (R 2> ] B BT 55

BERFEE K, H Al AL BRI K RESE
Tt BT, RMTHR B AR Rk 2
AT, AT LR AT R AL,
BSCHIKFARRT N R, fEMZEERm T, A
R ZEAG T s, FBIE IO KT 2P K
R, AFSE RN ESRIE T A M
FERMLZE =LA RN, 2020—2021 4, BEE
SEMG WL By K, ARSEMR
FRNR R K, 2022 AEDARA RSB |
GIRATRE S B NS 5 D= S ST e S et
ORI E MG A BT R, ARSE
FGIF NS Rl . FEe3 A SN T7
I, fEBORSRT, AREDE RS T
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G AR A AR

BRI, LTRSS FEERINIZE TR, F

B9 LA 1IN 2 N

(9 KB

W B 2020 4¢ 2021 4 2022 4 2023416 H
EBON (28 10.42 12.62 15.49 7.79
o FIEHRN (278 7.08 8.26 11.46 423
FEh A EFN (LD 0.05 -0.34 -0.35 -0.05
LEMBFIAN (2 2.25 3.01 2.95 1.43
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