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CPI 18 (%) 1.60 2.10 2.90 2.50 0.00
PPI 341E (%) 6.30 3.50 -0.30 -1.80 2.10

1 HEEAE 5 0 11 HAd, A rEEI Ay “ bt
FEXPEEH 8 Thi 1 S 721827, BMEMGEHAH, A
L5 SR LAT

www.lhratings.com



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

52 BRI A AR BAR A
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ORI, SZREAE R LA 57 HBURIE PR H,
T A ML KRR S), 5 A RIZREEE L
1P P S i Uk Dok i (e SN o - P (=K e =6 ]
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4,000.00 40.00 10.00
WW 4,000.00
20,00 5.00

2,000.00 2,000.00

0.00

X 0.00
2015-10-8  2016-10-§  2017-10-8  2018-10-8  2019-10-8  2020-10-8

PEAEH —— G ——FEAE

0.00 0.00
2016 2017 2018 2019 2020

T —E

FobtRR: Wind, BR&F15Hm

3 ERFATH ORI R ZE.

Crp3trh g ok i 8 | IR 2 B Mtk AR
B EATUERRI RO 1R B E ATF
B KRNI, HEREREEMGTE K
TR Dy FECE, e ELRRE BT LU, PR AIRATAT
F7, [ AR R BIAR L B = AR
“SCRPIRIS RS R R A EK . 2019 £F 6
A R A BTN RBUFE G270 1 ERE
I8 5 T RHIBOTBAGS, BHARCE ST 7
A 22 H, BEIBREMAR LTS, HEEAR
TR 1 — A AfiREk . 2020 £F 6 A, M
o R A (R IR 22 5% 1 2 | /vl e 5% ik
ARG A AR BRI, #AH =
A A AR T R, BT = AR I R S
G DL b Al AT FR R F AR BB B AR B B AR T

INos 2 JZ IR E AT IR A VLR

MAEIER T LR TY K, EHFNEHN
BEFHK, BAKEZ T HTHEBRY A
X; 2020 4, JEHFE) LG K@K,

AR, IEFAFRMHEERPIBKES.
2016—2020 4, UFFFZ F]E BT A B r= A
BEYK, 2019 4 DRGSR EE K, BAIEE 11 23
U ZYEH, 2018 432365 5 i RIG T T
BRI B IE 5 47 R KT KR R B 5 2019
SRR 2020 4, 2 THIHAT I AR LFEOR S R R R
M, GEZE A FDSTK IR S o A H AT S5 185K
F, WEHFA NS SR LE LSS R
% UL R B EN S R A, BN KPR 5 2 B T
ATIERIR M, AR JIHK

A 2 AERAT LA

WA 2016 £ 2017 4¢ 2018 £¢ 2019 £ 2020 4¢
EHFAFFH (5O 129 131 131 133 139
BRI (5O 124 120 106 120 127
BREE L (%) 96.12 91.60 80.92 90.23 91.37
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BN (278 3279.94 3113.28 2662.87 3604.83 4484.79
HWRNE (270 1234.45 1129.95 666.20 1230.95 1575.34
MR (T2 5.79 6.14 6.26 7.26 8.90
HrE (Lo 1.64 1.85 1.89 2.02 2.31
WERA (Jifeie) 1.47 1.58 1.57 1.62 1.82

HFERR: P EIER LA

2020 4, B ANHTE 2 B, RN
g, R G —RINMANMETERBUR, Iz %
AT UCEBCR AW, BNEFESIKE,
LB T A RIS . 2020 4, UEFRA AAT
W GEFRE AT, B HTIE I3 VE VA Hb S it DA
KR AT, W B BT
AT M AE T o HRHEAIE I 2 R FLUR AL
% 5% » 2020 4 LRI I3 22 w11 L i 150
ik, T BT R AR, 2 5O A R AT
TEMAESSEED. MESRIE,
2020 FEiFEH AT LENGRERE T, 5%k
Bt N SEUAS IR B 1 K ML 55450 7 T, 482
@ HE BATR RN FER L, S
17k 55 5 EeEE 2019 A FTEE . #E 2020 4
J&, 139 FiEFF AR ST 8.90 Jiflot,
2019 fFJECHE K 22.50%; 55 =N 2.31 Ji1LTt,
#2019 FEJEIG K 14.10%, FEAN 1.82 Jifs
JG, #2019 FFJERIEK 12.35%. 2020 4, 139 5
WEFR A 7] SEBUENVISON 4484.79 1270, SRR
1§ 1575.34 447G, 4yl A L3 K 24.41% 0
27.98%, & ENLS R L KRG K, Hob g 127 X
N T SEIL R .

2. TR

FARATHFENEETF TIEFNE)ERE
AHIEaELE; 2020 FEAAFBREEFEE,
FEHREFAARIHE S, REHTATY
FIEAAT AR RA A K K.

2017 £ 7 H, RS KRBT R GES
NFEI DRI INE D, WA EARES 1Tk
SRR T AT TR, 5 FUEHR AT
VPBEARRNTE . AL R S 5 T NS A
P, 6 RS AT R |, ShS R MU 3,
PEREIE 2 J 55 i B oW AN T, A Bk
F AT G TSI G5

2018 4F 4 1, HEANREUTEHEZ RIS
R (R HIE S AL B 7= 4 2L 55 1 i 3
BILY CBUREFR (FESEUWY), FEARRES: TIE
R AR TN L TR 2 E IR E S IE, &
KFERE R i R 25 (], 2k 5 B 4 S )
REs [FIBS, SRR AR IR G — @ BOf, (8T
B Bl A SR AR IR LR RTHE T, 7T
YRR, NIRRT —E
R

2018 4F 11 7, iEM < &K ATH CIEZRAF K
LA T L 4518 F <6 T RIS S R LAY
PR R TR W ETR 51 ) BRI 2
H AR RE ST B LSS bR A SRR 4tk AT
EH, FFARPEEINLS F R RS .

2019 4 7 H, iEMe KA CUEFR [l AL
EHE) K (TS a<iiE Z7 2 7 B AU BEEN
SESH R MABIFEY, FFE SN TR AR %
SEH L. ZBE R E T RALIE R AR R AR
FCOTTRT TR, AJBEZR S0 08 7 R 5 7 ASE L K
o W P U — SSOPE S5 7 THT R AT FIE FEHHIE 27 2 7]
AR PR R R, U A ST AR AR 51N
R0, AR TSR A FAT B A A L 2 I )
YEH .

2019 4F 10 H, iFla kA ( L AR EK
777 B MR PRI B ML 55 BT =R
TR S . 2020 4 1 A, iE e kAT
CUEFRA B RS ST R T AR ED), $& H AR
b 55 RS R A BE R T AR e . HEBh 2 ek
WS,

2020 7 2 H, (KT Bd< B AFHIESR K
TTEBIPIES e YR TFAB < BNEAR b T 2
FESR RATE BLRAT IME> V8 ) 25 st B
FATAG , A BT W B R AA YR, BEER AT
R 45 SEARZ BRIRE S, B B A wl e,
IR TSR
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2020 4E 3 7, ¥ GEFEY B8,
KT BEARTT Sy VR B AR I 2 T HEAT v 61
N AR A AT ) O 4T S, B b AR
il 5 IE 0T . 2020 4E 6 H, (BN XA
FERAT B S M B L GRAT)) 20U SRk
Ay AP ARR SEM

2020 7 5 H, (RTBM<iEZz A w Ik fi
IR ESE ) KAT, IRB i~ T RATIBOT
TS AR LR, AR TR AR A
W

2020 S 7 H, iRl KA (OTHEHN GIE
T ml R EE) e, BT
ARG AT W, 5] 22K, X RS
Tabn A Fr g, FIGF /N5, (H S A KRS
K RE A AL, 2020 4 8 H, EMESK
T EBHER AT 2R8I, Skl 98 KilbH
AT, 32 KR L, 25 REEWFHR T
%, 39 PP 2019 FERET. MIEM 453k
&, 2020 For RV EE R LA PR,
INBYZETE B A G 2019 SR B,
WL T Hz FIREHE— T, ER
o FREMEE T,

2021 7 3 H, ikl K AT (G TB <k s
AFRBUE BRI E> e ) KEEENE, Bk
WEFF A R E B AR E X, & YRR 2R R
JRESR, VESEHT GIEFR2) H R4k BB o< 5 it

PO, 255 A IR A
IR R.

3. AFoHr

REEHNE L FEMAERLE. &
BATL S KFEEELS. FALGREETL
FHhE; 2020 FAEHNE) BAIKFRF LA,
REGERZFRAFRS T HREAEZNE KL
AFGERA.

Zail s BE WS REAT L% 23 EIE
Fr o] FEFNE SN, I RUESE A F
NN RN B S A P L 2
ERIKTBETIR, LSRN S AR T
B, AHUSN & B R ER 2000 F. IR A&
M SR BN 32 T 34T TS K . 2018 48,
SZALHNIHEG FAT SCPE IR A s DA
R AR S DR B, IR A S AR BN
VAN, BB S A2 30%0L L,
AT 2N SN R . 2019 4, 2%
T AR S BB, LS N E
(135 BT 2 A0 LA L 45 3 BRI RN
tLIE B BT a0 SN & RN E .
2020 4F, SN G HLELS 2 FE N EEA
FlE T, BT S o He/ M@ ST, IER AT AR 5
SR LR G RE R IR 5 T 3 43 8 BV 75 SR A 0 5
BRI, TR LR R

A3 KEIEAATL A SN E

100%

20154 20164 20174
= HEBTTBRLS RN (SRR
= EFEE IR A

= A

20185 20195 20204
=R ESRTR R S AN ST A,
Rl i v Ty )]
= Ht

i AEA LA RIE 2020 FAATLAEABTIE (SAAMAES)) Fof) BN a8,
2020 4 4l QIEIESIE RS (BARMEAE S ). A EFPAF AN

FALRR: P EAEA LR P 55
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BRLFRIEFNANEGLE, HITY
RHEFRREEGH R, BARKGEIM.

AR, S IR 4% AT, &4k %
(IS KIIE S5 28 7] U 38 DT ik B R N B R
B, UEFA R R &K AR RS
(I HH KXo A G s Ml e 40 ol 55 A
A EBRAR - AR, IESA IR & L5 )
BB R, Zal S5 B ARSI
A8 G\ 256 B 0 T e 2 G i i A8 SUEHRS
EIlEP e SA A  Eary AR A E S TIUNI A
FEFH R 55T Al KT SR Ttk 2 20 555 ok
IR RS A

N BB 7T, el k5 SRR T =S
B EamAH O, BAECKIIMSIME. 2018 4,
b H 9 B 5 R IR SE DL A BB B BTl A
AEMEAE, BETH R AERR, B EA
JT N B S20EECR, 2018 4F 131 FiFFR /A 7 52
PUAREE SESZUE T 551 RN 623.42 1276, [AILL
/D 24.06%. 2019 4, Wi THAA FriElRgE, K
S HEN, TS BTN KRG K . 2019
4, 133 FUE SR A A SEHLAREE SESZUEZR 1 5511
NCE FEALFLEE)787.63 14T, [AI EL I K 26.34%.
2020 4, WEmgptad T FEPuUE Bk, R
FAEFEE TR MBURE AP IRH, T oM AL
o, AR SR KIER K, IESR A F] ST EE K
SEAUEZY S5 IO (& RS ALAL %) 1161.10 127T,
[F] LK 47.42%.

BATLFUNE FRT @B TARLEERZ
XM, BRFRATLFNEFRE HSRE LS
AHE, BRK. FREHEKFAAGFARA R
FrAg A AbAIE A H B3 F AT BHORK A BAT
L 5HREE.

H ATIESR 2 7 B8R AT L 45 DAIE 55 7 4
SRFENSS AT B I F KU SR T R 5 5
i 1 H R ZFRAL, Al fl s 7 SR ANBG N, £
T3 37 Rl 58 RIS A K

UEFE 2 A AT S U 58 A T 37 il 8 J0
PR A EARSCE, 2019 FELLK, 2T IPO
o S BHRIEH . 18 fBCRIAPRTER,
FHERAT WS KRG K SR FRL T L I E

HBUERAA IR 2020 FHATIL 5K % 7). 2020
ELAK, AR IPO H A% KB St 22 3 B A2 T,
2020 4F, KR ZEFH % IPO %% 634 %, Hrf 605
FIBLH %, 4 FIE 95.43%, i T 2019 4F
G 27T AL F B 247 FB I F B 89.17%
B % . 2020 4F, IPO K AT IR A1t 4699.63
1278, RATFE 396 K, 43 Hl[A LK 85.57%
H195.07%. 52 PRl BT W RUR) B BOR 20, 2020
F, PR BT AR 8854.34 127, [H] LE 1K 26.10%,
% TR . BHEIR T, 2020 F3A 229
FRMIE AT A ETHEH X, 218 K3k
i, g RMRE, WIS E S
2262.60 {¢.70. M%7, 2020 4F, EHFA
) B A BCBE R 7 4% U A b K AT 2 ) Aot 2
ITRTE, 2020 FEUEFFA 7 A HE % 2 25 a8
10.05 JifZot, [FIEEIEH: 32.09%. %7 LR
K, 2020 4F, AT S BERARAT L S RN
672.11 1Z7t, [ALHEHEK 39.26%.

BTG RRE, IEFRA A BRI %
TER T B B N Te G b Jm . — L8 K ANE
N FAMEE R AR HARRA LR R 5,
R B H FEA R ERERRS, LT
ZEWT T HACTCHIME DL R RAT AR IE, R
S R . 2020 4F, ROBURAN S 4iHE
A TLIE SR A R T8 4N 52.83%; i g5k
B S AHE A T TR SR A B T 0 B 43.94%.

TE 1 2 R PR MRS A 7 3047k 4541 2Kk
BRI, MR R A A S N iR S
NG Gk (I NEIR e  lne CA E <[4
FAEENOE S S, A “EB T
N7 HITHE, (RAHIES A JH T B RS e
FAT S PR R R 5= R, SR N IE
FA T TES ST

ATLEFEIZOERELBZTFAE KL
RBF, ZLFHEFATHRARAS, BER
R )

H 5% 2 B R A 2 BT A e U s
FBEE, 2012 FFR QTR S ORISR A 7 #%
ey A7 A BOT BA R 53 R 3 - A |l T
MIBK, B FF i H B S WAL G il 4% 5%
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] 2 SR B . 2 A T RN #5738, 2018
O, BRI ERIEEOR, R AR I RRAE Tk,
MV AR B E B A 1k o 5 5 [ B S5 R I B
T, HEUH LR AN TR A A K 4.00%, g
B R kg T EE LS R, (ARSI
PAEHIHZ); 2018 FfiF i HY 43 FKikd
FAA, 82017 R 9 KRR N, L EEUA
1154.50 127G, % 2017 L& Fi) 3.42 1%,
FHAFEURMSM L AR EZ . 2019 45, 7
TR el g, IS T E i, e
BN KIE K BETIR 2Lk 2018 4 T
&, IR F HE R TTRCRIRIS K s [FI,
2019 i B RH S, TR
TR . 2020 4F, MEEETTIIREORNE Bk, H
HHRAIE R FE ik 36.02%; fii 35 T 24 1) [ 4
EIE, AN EBL B, &R E
WE. 2019 4E, AT SEILERHREIE (A
R EAE S ) 1221.60 1276, [H) HL A IE B K
52.65%, FEREETIEIIEME. 2020 FH]
S, ISR A A BRI A (B A SR AR S
1013.63 1275, [RILLEEAKE .

EFHNE) T T EIAR), THEEL
SREALREF A,

HAT, AR G S EA SV R T
BFGEA TS, 2 R T B R T
EHELEN AR, 2013 ELICK, ES
BRhIE S A wNaENL S AT, AR A Y
%, HMEsh B Bk S AR S H AT
H A AR P S E R 2018 42 4 H,
HEANRBITEZHRREG RAA TS
AT 8 =48 B 25 (4 5 LD, Pt B A
AAT AT KT, R EEIE S0 45, (R IESR A
BT EEE RS, 2018 4F 11 H, WFEM S KA
(1 CUEZ5 23 7] KB B 7= B 2538 F <G T
Rz IR AR g aak= = | AN E =R =l U H(cE =}
1) BRI A R KE S T8 B 550
ASERESHHMTER, FarEEml %
FEONFAZELRE o AR, ISR A A B P Bk 55
RIBEHNHIBIEE FHEHE, @RREr-
AT By, I B BT N R SRR

FI R B8« FLImIE ” SFBURR I, UESRA R R E
b 55 AR R B A . RS A A LSS 1A
BRI AL, o I RS A= B IE g
PR SR . AR SR A 7 B EE A )
EHBE AW, TS A ERCIESE
AT K 5. B 2020 SE K, WA AR
PR TE SN 10.51 44T, B 2019 FFK
T BE 14.48%; 2020 4, iEFRA E P PR
25 15RO 299.60 12T, [F] LK 8.88%.
S RAEFNE) A5 P b G Rk B AR b,
1235 K b 5@ 64 & T B R Fa s A R
2020 FEEFRk A L 5 K iE Kk A AT, &
ZFn e AR G R G, KR4k 4E4LRR,
A SRAUE SR 2 m 5 F b 45 % J ol 3,
FFF R GE R — € DTk . fil AL %S E
2010 4 3 H 31 HIFELIK, fEMSHiE F2
HEBET, MEMFERTESRETHER
B AR A o ARV IRAE 5y B A A BB TR,
BA 2020 FEAK, BhEERALSSRA 1.62 Jiflot, B
2019 AR K 58.84%, il BE fi 77 M. 25 HUA K
WK HL A U AT 4 o I S 45 U T, 2018
FELUR AT T Bk S BUR AR R iE, IESR
O ) I i S T AR AL S5 R
T DA e LR 5 (RIS, 5 o 4 v o [ - A R
27 N Bt iz 0 BIAL, I A 25 KBS A i % A«
BAE 2020 A, A=A B T E S A TTHE
I EN 5.42%, BAFEY) R 0.79 ANH 7 R
B AR (5 — KR 2G0T, TED #iik
R LI RIS 80% 1 T A 7 REUIRFRLE T %,
e LB R RS 4k SR Ak A . AEL E R TS
SRBEK RRMAR BRI BURHEE S O T
AT IE A DL A B “ ARG Fi44. 2019 4F,
WEZR A B SEIURE AN 463.66 14T, [AIELK
Mg K 115.81%. 2020 R =2, A7
FLEFUN 445.60 1276, FIHHEK 31.72%.

4, THEE

R, MERTEARTHIFEH T,
EHRAT R FE S MR AR, Faask. KK
FEFaE T, ZRAIE LT SEFRE,
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B 5 LAY 0 AN N AZ o (1) MR A 2R (1) 5 S DA
JOFAR AN GG (TTRE, 1558 AHUARE B ) 2
IEFH AR SES M EE R . 2019 4F 11 H, iF
W5 2 B AR B HE S AT G R SOE R A |,
FHEHAT AR 5R . 2020 45 7 H, iEM£iR
SN A BIE SR A T | G F] St
TSI B o EF5 A 7 22 [ FHEIE R
REHERKMEETR. 202043 A, HEIES
SEROR ) NS A A PR A 7] 100% i A 1 3
W, dE—ERalE T e SkIRE AL 4 H, R
PAEF B3 A 58 il fE ZRAIE 7 29.99% AL U
;10 H, EBGESAE 4K & T i
NFRAZ A Z R ATE B — B ., ALY,
NGk 6 F HEAIESR &I EBOE AT EEE S 5 1)
N —FENG = S o BME ks, GE23 2 7 8 A 4))
SRR NS o BB AT L RN 1) 2
T34k 34 B T Sk 25w R B AT Mk 4z,
SRANE B SRR, SEELES Xk B R A .

WLAER, IES 8 R HLHERD 78 14 R, 2019 4F,
E N LIS . HEARESRE 2 FKAEH A ]S
LT, 2020 SFELASK, IR SR RS KE 25 18
R E A “HZE BT, PARE R, HER
SR EBGIES: ] WEIES Caeil A
B BT, EANES. FIXIESR HBGES . EIF
WEHREES AT D AT IPO f S I Ot &
Bt 2020 4, JLit 16 K EESRA A e s K
FEC I, A I I8 5 R0 [ 45 UE 27 23 ) 36 % 55
%t 200.00 12 7CA1 150.00 127G, LS 5¢ BT
i 555 126.83 1276, BEARGIBNMERET, 17
b P Sk BSOS A BT NS o X383 4 7 T 5843 IE
I7 8 FIAERE E I R e b 55 R A EE T T Y R
T SRR S, BTG R R R A R T R
X e B A B R e A A 5%

2019 4£ 10 H, EM&EA, H 2020 4 4
H 1 Hilg, BUHIEZ ARSI E] . #E

2020 4 12 AR, WHENHLAM TR UESR A ]
ciik 8 K, HA WU i & viiE s A | (B
MR EBRESRARAR . KFES (FED A
BT AT BREIES (FFED BRAF . BER
KiBIES (FFED FRAFD, HI4 T2
JIE 2 38 3 4 R I B A5 SRAF 4 IR A (RAIE 7 2 ]
GitRIFEF A IR FTAEA R Hifs  IEIESA R
TAL AT AR B P AR EIE S AR A L ik
R E R IME A D). Bhabh, IEM S HEE R
W& RS —IEHA NS 2 KENHRE, 1T
M FE et — 0 I . 5 HIRE , BN 2R A
JAR SR RN P B IR A X e A, IERAT L
XPAMF RO A iEgE A ml i G B KR E
BE G UEFRAT M — P ik, ANBRUE SR A J LR
sty 00 W A A A0 2Rl 55 5 THD R P A ke
148 ] 9 25 v TR I DR AR, 50 7 i 4/ T v N
NE NSRS E RS LS KR
—NEBEZYL, AR TR AR

2019 4E 11 A, IEM 2 IR A EITIE “ i
BERAETR A7, R GIES5 2 =) AU B E )
FBCEBUR I 64 13— I RIRIE S A 7 534k
SR, B SRR AR SRR A RIAE 55 K
& REBTIE . BAIRIL . BEASE LA RAR FH K
LT R TR ARIERE A, 5] 3
WE A 7 S22 AL A Ak &k g, EIIESS
AT TEGHE R o

B AT () R R AIE 25 A R I3 T L4,
WEFF o AT T I 8 b BRI &1 . 4% 2020 4F
KIUEF A m A #H A HET, 2020 4EFT-HKUE
I3\ SEIUE MU AT 2994.25 1276, 1§ )i
995.85 147G, i aAriE I N AR 1) Lk
N 66.76%H 63.21%. #ZE 2020 FJiE,
BT+ KAE S5 2 5 % P M 5.85 5126, 4
ATk B P21 65.70%. B+ KiEFR A #] ik
ZAFF 5 EE T 60%, AT MbAE T R .

&3 ARE 2020 FK/2020 4 £ ZAE AN E) WA (45 1)

5a=s UEFHFAH i RIS Y BN HFIE
1 HFEIES 1858.83 10529.62 543.83 155.17
2 AR S 1681.26 6940.73 382.20 120.37
3 E&H % 1462.38 7028.99 352.00 117.37
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4 RIS 1323.12 7167.51 314.45 108.70
5 WS 1058.25 4997.27 242.78 95.04
6 T RAES 1022.74 4574.64 291.53 107.71
7 H 2 IRE SR 827.32 4537.33 205.53 79.57
8 r 4R 820.08 4457.30 237.49 73.12
9 E{5iES 809.24 3027.56 187.84 66.18
10 /NG| 718.15 5216.20 236.60 72.62

&t 11581.37 58477.15 2994.25 995.85

FoFHR IR Wind

5. R&EE

W 3 R R A5 8] @ iE 6 &R 2 A e,
EFE2EFERENARNE Ao R R & .

T 3 AU A AIE 2 2 0 THI s P40 e 32 T8 ) XU
T EALFEANHE RS )2 IR FNYE 2 R o UE SR
N TR 22 0 B I B AN B LA R
W, 58 F5 T PR ATURT IR, B B FR b, 436 %
A TP BTG B AT IR R, E BRI RUES
LT SR R ot o 2 T BB ok 4 i 77 3 UG
BAMIE S A T8 A VaR. DVOL 25 XU -8 7 v
Xof 113 37 A W RR 2R 308 50 AT B R I 46 2R 1R A T
e, R AR IR 7 i A i L T
B0 AT VR A

IEFHNE) &G 6 1E R £ 2k A R A%
FAFARBF L LG T 6§ E P F YRR,

RIS 2Rl 55 45 RGBS, 5 B0 R 7% 7 At
FEARVERE o B i 2 B IR B £ o RIS S 45
M R A RIZ)5E 38 5 AT i I W As e it
RITE LRI B P Bl 455, A5 T U4
) 2 IR R R AT KA AR A
BHATH . &P RSN SR Fa, 7R
275 . B L 45 7 T, ESR A W
I X F TR AT NS 5 % T ST 345 B
o A3 95 P b T AT VT 2R 58 7 35 % P A A5 i >k
EHATR T IE R . 2018 4ELLK, i
T 20 A4k, 2020 4E 34 [E B L1 - U,
BT A IR, IE 52 &) T 45 RS
Ko

TEL. FAFEATRA. XA GHR
MR IR B B E At = A RS MR,

ESR 24 B SRE 1 R F2 ) 485 e E AL 5%
A FLEARTE SR BB W SR KT 4

AT H R BRG] B E S T
L, FEERETE A PR 2340 S5 TH A 23 HoiE
JR U5 D 5% P A A CE RS AN 2 1 H 55 77 TH 1)
VCECiE &L, FEREA — e B EN I & LI &%
WhAE m s e B = I FME AR A TR0 AN A
B R ST B, R A R RN B TR K

HBMERE HiEHN e FERZER. RIE
RABBARBANFEERE AKX,

UEZR A ) ELE IS 563 A mVE BEAT N R HL
il TGl 55458 A R R4 i e AL s {44
PR RS AR A FPEA AR R . SE BB E RS T
s AT B IR B R H EEAR R, BEE MO 3
VAT Ny, B I N3R5 SRR 2 v 28 sl 5546
EIFERZ T L, ARUE# TUH B A A XU B
HE A AT s IR R LR, $e A L&
F = R XS B PR AE F7 . (E5m A DL 2RI
KIPIETTEE T, 404 RS T 6 ik 77 2 7
IR i B 77, JCH AR A KR4 il 58 J1 42
H T BRI R

BB BRI e R AEHANE] B s 2
R,

P B UEF5 2 ) T (32 R B IR L
SBRAEPR T T . — 7 T BB IE 27 13 520548
B SZMEOR, UK B o5 ) i 52 T I A i 27
TIHAT GBI AT BERHIE R 23w
KA E PR AR s Sy — 7 TH A I IE
I o\ W BUR I SUR BB RS A | A
BAT N, AT AT BEAE H s — E 1478 S

6. RA&Fh@
BE B E, EFATLSBESHHE
g, EREANREFIARZMTENTAT S
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8 7 A BRAEHO 8] AR F4 69 X 4

2020 E 7 H, TR K 14 2 N E
B RF AT s B MIRER
Wi, 5] T I AR 25 R BSATE S5 I W 4 SEAT
P, IR, AT EEAROR, T
ERBKLL: ., FR, FREF TAESWE XS
2021 FFH AT IR R “ BE A SR TG B,
R R AT IR R E, fem bl AR i E, T
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SR E T A R 1115.9412 7T

MAAT I E it &R, #ZE20204F K, A #
EH I H584, HAEFEIPO4A . R34,
197444 CEMSCOCRSHITH 1154, Hp
IPOLA. FREZE4AS. 7710574, HEARTH fif
LR

BT 28 BB AR LS R (42 AL ALL)

T 2018 4F 2019 &£ 2020 £
RITHE EREEH RITHE FEREEW RITHE EAREET
BHIRATRAT 2 18.58 1 5.49 5 72.69
MENCI 4 46.12 7 84.88 12 345.54
% RAT 338 914.96 570 719.10 735 1206.72
i BEk LB AL, k. KA. TG TEE
FH kR AE 43R, Wind, BEAFAEEE
3 A HE R B AR 2020 AR
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(4) HEHRRIS

AR, 28] B L HHCHALEHE A,
BMAFHEBE LA E, BRERLBZ TR
KA IEK., ZTHTHERSYH, & /T
F AL GBI K

AT HEN S AR TE . ek
Bt LR AT A S 2H . 2018 — 20204F, A FH]
WEZF B EDSUNE FTiksh, 53 741250.6314 7T
40.9612.70A127.6012. 7T ; 20204 [F] Lk 15 32.62%,
—J7 T 3 B R 2020 A FE & A | & PR
BEATAr 40, AR 245 2 ) R 1 45 B8 i 2 K
WD, S J5 T &R BT 20204F [l 55 Rl g A
(TN X - RSN B NG ] P A N
BT, 2018 —20194, A FlEFH B IRANAT
M HEA 53 R B 28 AL AR T4

AT HE WS E FE NG B4, UK
ADERA BB AT ERI . S FEIE R R
RIGF o WA BTl kA, A FIRIE AW A0 1)
WIATE, BPIRAEET L2, P IR SR 1
BERURE, [ e W Ak R T 55 RR AL AL RIS 5%
FERLE, B AR R BB 254, iR B vt
BTG I, $E08 0% 7= BB AR Atk . 2018
—20204 K, A\ HERBTMBIEER K, 1
B EHKA41.50%; 20204FK, HEHRTMES

111853.0412. 7T, B FHEREK52.19%.
MBEREERRTE, AF BB LUiFRE

et N, ITER G L IE65%LL | . 20204F K,
N FEMRF TR R 91337.9642. 70, (IR

AN
RAT2.20%, Hrbuksfi. Efi. AAAGH
i« AA+ERAA(S F 5343 ) o 1 13.86%- 25.09%-
20.24%H16.12% . 1T =R, o] I S A% T AR
BAEREIN, 20204F i ZE T AT IH BT » 20204 K
JE SRR B P 1 K £2147.3412 ¢, (S LLig &
7.95%. 2018 —20204FK, A AZEHEEH T
R I, 4RI A1 K:9.50%; 20204 Kk
AR IKA43.08%, & BT IRE8.26%. A
A HAW I S EARE &L SRR AT EIY
PR FEA I A S AR S RAT M N SR
PR G BT P BRI (S FETH RIS . 2018—2020
FER, AT A R RUBRE RGN, FIE A1
1:28.47%; 20204 A HAth # Bt KA 4 214.6614
JG, HHES T R HE81.8114 T
MIEESEIR KT, I =K, A7 BERS
FAUE I3 B ATHE [ B AR B B JE R R AIE 77
FATHE S B ARSI I FRiE,  20204F K 4
1°428.00%711204.67%. A Z20205E K, @] FF
HIGFR R PAEIEEL, BALHILI13.43
.76, EAHRIEL. 721278, THE L] 49.85%.

A8 NE) ERERRTLEM (4L LT %)

2018 £EK 2019 &K 2020 &R
e =T EH e e e, EH
iz 610.15 65.92 880.99 72.42 1337.96 72.20
J == 57.66 6.23 58.03 477 147.34 7.95
Ha 127.67 13.79 107.00 8.80 153.09 8.26
HAh 130.06 14.05 170.44 14.01 214.66 1158
it 925.53 100.00 1216.46 100.00 1853.04 100.00
E: ERBAT GRS
FoA SRR AE RARE, RETIEER
(5) BErE LSS BE P N 2% AL IR A B 55 . 2018 —

BEAPIRT, NREHREAIHER
HA, MAEBELHUE, FFERLHIER
Fa X FERLSPNYETHAY, ke
HEMBARG T ERLSH L,

]S Y 55 3 B o w AR <
ICIT R, 2O SRR G 5 E Bk 55

+SE ]

20204F, N A B P E S URON TR EE R B, 20l
H7.9012.7C. 6.87/2.70H16.0412. 70, FIWEET

[%12.51%., 2018—20194F, A HEZEF

MW AT I HER 73 3 94 F14 4
T A RAE G5 L i B 40 33 25 7 b )
HER, UEFRA AW L &5 | [0 )3 %57

IR D S

TreE M
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EEN AV . A F] B DS 5 AT Ak
HRFE—F, Il S R gk SR 4E , E Bl
HBBLRES: LT, HB T2 HAEW SRS
FRFIVE SO BT AR BG % 2 RERE, AR 2
L B S FUBIZ A R %, 2018 —20204F K
EWE A T%22.71%., 20204E K, A %=

OV 55 HUA51526.3914 70, B EAEAR T [%28.45%.

O8] B B SR ASE R B E EET R D

F, AHE ) B BRI & PR R B, 2018 —
20204 R, 1A A ORI B g i o
78.31%. 71.85%H164.73%. 4457 B AN AR
i EZE AR T, 202040 5K 5 E633.19%, 3R B4R
K ETFH7.324 B J3 o A R T =4 D 556
BN, HEIBFE T EES, 20204 K N31.75
fe.78, 51H2.08%.

(9 RELHELGHHLE (245 1270, %)

S 2018 R 2019 R 2020 5K
FE i B AR i B AR i bk
LETE IS 479.80 18.78 551.83 25.87 506.62 33.19
5E [ P A Y 4% 2001.07 78.31 1532.78 71.85 988.02 64.73
LG P B 5% 74.60 2.92 48.64 2.28 31.75 2.08
=a7n 2555.47 100.00 2133.25 100.00 1526.39 100.00

FARR: a EHRE, ReTIEEE

(6) FAFNLE

F08) 2RI RIF, A8 MAT REK
WA,

Oy w ST A U AR ] [ PR A E N
WAL TG, AEERNEE | A& %
B PP R L BER AT W ORI
EEENRSS . B E R T 20114952 H T,
RAF AR T AT, FEMTEARI2.61I6HsT;
FEM AR VB 2 KR T ARMEEL
RITEA . BNk, ENEERVETE. ZeE . HoRih
W EPRE . T S A 5 ] 2 b ORI [ R R 4k
TSR KR 28 W50 b BEBEARAT « Al
I5 G B W B DA AT AR A A RS
B 202047 K , 0] [ R % 77 S 40 311.0344. 7T
Ji B R 40474478 20204, SEELENRIR
AN16.181278, #H)iE1.98127C, A4 HlEK
50.24%%11426.29% .

HLI A SR PRI A T 2 40 TR /A 7] F 2010
8 HHEAMR, Wi k&L HIRA R AL
T 1995 4F, ZETEHIYRE M RAEL. SRl
RAD., WIRBR G BB, M.
2018 4F 11 H, 75 2 4 b A T 2 A B A =] FU0Ks
LAY 16.68% 1 B k25 A F], #Z 2020
W5 H 26 H, A F]C 58RO AL 57 AL

W, ~E ORI AT 100% M) A . AR
2020 4FR, ARIATHA LRI M B8 A A SISO AR
12.00 127G (2021 4£ 1 H 6 H, FMEAIE NS
AT 23.00 1278, 2020 4E, £t 0%
FREE N R 256.66 1270, A HE3E K 50.31%:;
Rl & 150 10F R, RIFZGHHAR
M 11.12 Jife o CBad), RS 336K 65.13%
H159.85%. #kZE 2020 4K, AL HATE BF = S0
401.70 {20, P& &N 35.66 14705 2020
fE, SEIENVIRON 72.29 1278, AE 3.61 12
TGo

HRIAT G138 B2 A T-20094E10 H AL, A& /A A
AT AR, ZEVHERNREE AT
Fedr . FAFER RIS TS, HE20204E K, 4R
TAT BT 8 AT M BT AR S B A 210.0014. 7T
20194 7/ ) 2 5 2> LT OB I (A AR G187 7 A
BT, FOL R AR YA )8 BT AR 85,0012 7T,
B 202047 A, 4 B8 TARUIEREAT H - #%2020
R, AR AT B #113.1914 7T, A
FH A 2310.9612.7C; 20204, SEHLENLILN0.9512
JG, {§R)IE0.34424 7T

BT 120144 H BOL, A R4
Fow], FERAEVUENIES S E S . N
SCRFGE P BT w AR &0 5 R R Bk
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G fR LI (1 Y AR R B4R AR R 77, 2017474
2\ F AV ER I 42 Y39 55,0012 76, 18 %% S5 T R A
ASZf gt A 810.0012 0. #5220204E K,
5 = B 119.6914. 7T, FITE # A 3113.2614
JG; 20204F, SLELENL Y N6.0412. 7T, 1§+ F)iE0.98
{275

BRTEIE 2015412 H oL, NA R4
PEF ], 20194F2 7 A R Fa i GE I A 4R
TV JE I 915,002 70 I SR, - F2019453 H 58
R B, ERIRTYR I M B AR i 15.0012 o6 3 &
30.0014.70. AFIAE R EH B A &0
M EAT A B B AR B, Bl 0T T 5 AL
PG TR B ARG A B B 45 . 8522020
SF12H31H, AR 34,3144 T, I
HE R 532.8912. 70 20204F, LI E VI AN3.17
276, #HRNE2.1147C.

3. RERAK

B R B ATAA B H LA B RE K
%, BEABITFLEAINE.

20214F, N EPR AR SRR AV A fb
OS54 2, DU % B R, 3820 S Ao
SR IR, A FPEE— 20 528 E bRl % 44
R NP R R AT B AT T IR S B
NI RN E =R LN Ry TR ¥5 2 7 R A ==
WSS AR RV, TE35 7 G bR kA IR 55 4
B 5 2 S B N A B RS IR
Tt P e o) 58 S 180 5 o bR WM 5% T T, 4k k
TR 55 I 2% K les « IR 45 SEAR 2 5% L RSS2
AR RUR R IEE, RE T8 &K,
AW i MK, R EAIRE T . BBk 2S 7
T, JEAE “FadroREE” TR, 7R «mE+Ec
B B I [ ol 25 i b, R R DIESR 2
NS TR PR R A AR 1 [ Bl 55
KRR, $EFFUESR A A E bRl 55 1) 3 s P A [E)
P, FIRREEE ML S NG — 1A R R &R
N TGRSR . BT XORTE 7
DX R, 7 AR [ Brds i o ER0]-JEC B IE 25
W NE T R N E R G LARFE T
A T 55 PN I Bl 25k ZR 284, REpLIE

ANAEMTIIARIZRRR T3, SRR SRRRSE R IE T3
£

I\ RGBS

NE R TRAZENREE B ERER,
RRBEITI X RS R L S LK.

O AE HH 2B Bl T T W 0 XU 3 2 A
5 T3 UG « AL Bl A PR « A5 P XU, 8 A XS

faray
=Fo

NS T ERS LN REE RS X
B PR DA 2 T RS R KRS B S R AT %
b 55 FB T PY A JZ T 2L RS P RS PR 2R A R AR
O3 F) HEH T E XU B ) O 5 R R
PR A > ) S AR ) DRSS 5 B AT XS BR 0T, 55
RS S IEAT PPl . RS B X A )
B IOl 25 RS BEAT VR0, X 7 R AL TR bR 5L it
W A B SRR % B BOME 554 AR
e DRSS PR 37 A L PR JRURS A2 Al A0, AT X
o 7 ] ) B it AR o

O A ENL T BB A A HLHI AT YA
AR o 2 R IE I AAT W A SEIE S A Rl B
i AEHE R SRRt E R, Jf
W AATRIY 2 F 515 5 kb e Al A A
B, PETHARRE R o o Al E 1 7K
BHEINE, WIS BT A S0
RSP TR AR AN 55 S AR K AR AR B0, PRAE 22
) UL AR Z RE F1, - PR EURH ML 1A 2 6] £ it o

LE N A

NBTTET RS, 23w BCH L 55 PAT ™ 4%
MBUE R, A @PEHEREEF SN
il 5 IR 5 P A5t 73 MK 55 AR RIS R AR XU R
W, DA B BT XA N bR g AT M4 A X T
B FEVRREIR T, 2w I U A R S
BB E SR i, B A& RS
R A FD R A E S BRI iR R
Hh R SRR EEAT AT P, PRI T 32284
Il 55 AR BEAT VE Al AR 75 o FEBEBRL 55
R, 24w T EE K B
WA S Mg, @ar b E LS A S
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BBt 177 2 FR AR A T 370 A0 A 307 26 K KU
B PPAG 7 T, 23w XU B AR A A T
B3 A AT PP A o

NFEEESL TSI TELE, ek
~PE MR S S R AT RESR SR . G R
J3S, AT BB D95 R 28 ] T RERR
HEAT RS s 7 M, 1 B R AR T 3 KU
WERBETTEREZ .

12 R R 32

23 EAE FH XU R B ) R [ v W
8 IR SR N RS A S B B
Ol A A R UG B B . [ e U
ai RN G551 2> wE I S5 4 AR SE 15
B PP RIAE 5 0 T IR AR S SR, IRy
I SR B IR P58 ot A 5 5 o) T3 240 1 SR
BURFEE . AR G40 2 B 55
R AAAALG HIf R EVNEAA
PPELA_EAE HI 5t

A E T CRbBE IR 5 KU BT,

A e PR M 47 28 0 i B i 5 o 55 REAT SN
U SR AN EE R R N S AR Gl P
A 3% H AT TR P o i B i 55 b 55 X i A it
TSI A o XS B SR R % el 55 XU
HWAER, XPYERFHORELG], EE AR KU A
FERGOL S HRDE DL FRIIESR
P RS 8 A S AT N EE AT SEI R, JFAR
P 4 R A S5 R, gl R 1
SEi:®

NRIE T (L W (8] FAE SR 28 5 Mk 55 K
B0 BEAMED , X 25 W Rl FCHESR A8 5 b 55 U
P F b MR H N P TR R
Iy AT S T3 T T AR RE o XU B S s
BRI 5 WS i I, AT 205 W el IR
52 5 b 55 AL M A T

Ry R e =

TRBH RS 5 A REAT 28055 9% sl 1 B2 7 4
BB IR R ISR T TR R AR LI RS o
FERBMEEEITH, ~FZEPEEAHREE
BRI RE, "SRR e le e s TEA s

G — I JEN, TR R —E . A
FENT T DA AR A% 0 1) XU 42 1) P A M 2
AR R, @S TR AR B | USRS BT AN
T PRAFF TR AS 70 R S ENL, PPA LS5
JRXHE A SR VE RIS, SEPUKTRB 1 K
6 B W A2 AN PR L 2018 — 20204F K, A I e
WA TS, Wk SR R, H
T HeE R e R T ARE, (B3R & I

TR

B4 38 R ATE AL

B %

350 312.02 307.93
280.88
300 e
250
200
150 —
100 Bt 125.88 133.56
50
0
201844 201940 K 2020414
—e— AP G e i H

FAPRR: 28 MIeds hl 347K, BRO-THZ 53R

BUENRLEE

BAE XS TR TR . N REARSE
FIAN A2 BRI I DL K Ah S s S5t SR 45 10 XU
BLFER BEIE S AT VR SRR 22 =] A A o)
FIrid A5 K o

O FVENL T BN 58 R AR RS2 il 1 &
S 2% B 55 AR I HE T RONTER I XS
BRI A U B IR, 2w ANBN
500 P A AR R A B, S A R AR R,
BEFUREARHELL , TRACTT 5 & BIALER 517 25 A
B E RIS a5 Enl 55t RS LR Al 55 K
ETIR,  SRECSE A2 0 07 SO0 R A KU i
AT, AWHEAT E M S8 BT R AL
Tt 1) 58 X 22 Ge B L E R TSR SRR PR A
IR BTG, IFITRETT SRR A s MR A HR
PERUVRE , TR HRAT R SRR AE BRI E o XU 2
A KU e R Ak %5 . B E LSS
BEE B 55 A G AT AT e A, IR R
I AL A
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e WMot

1. W54

A W) 20184F W 45 Hk 3R HAB B A 7Kk 23 1 H I 2
5 Pt CREBRE 8 -S40 51, 2019 — 20204F 14 55
R KBTS CRek s S
YO I, LRSS H AT BREE
VLR E TR 20214F1 - 3H W S5k R R 4w
1. 2019 - 20204F, &) & TFBUR AL B RAR
o A I JTTE, 20194F, AT [E bR HE AR
BB ERR R NA R AR (URFAR <8
-REESR” ) BB B B UE RN G I

Vi FH . 20204F , NN IFVE T A F R R AR

BRKRE, BHVEEN K A mRE N, 2
F) 0 55 E R TT B

HZE 2020 KR, AFEHOBFT~DH0
4457.30 {276, HAE % A7k 768.52 147G
B4 12317 {2ot; At 3637.22 14
TG, HHREESEIUES K 976,71 127C; P #
2k 820.08 12,70, HAAE T REA R A # AL
% 812.55 1270 ; BEAF] ORI VA 705.22 12T -
2020 4, AAENMIRANA 237.49 1270, FliEE
A 91.57 f¢.ot, HANE 73.12 1270, HAHE
FREAE A F 1R 72.44 1070 &GS
ARSI RN 377.04 1278, B4 KP4
S I I 232.10 12T

B2 2021 4F 3 AR, ARIEHTR
4583.63 10,70, H % 7 447K 792.69 14T
%P AT 174.02 10o0;: i Gl 3695.13 14
76, HA R SESEESREK 1007.21 1470 A &
R 25 888.49 12.7t, HHIHE TRFA R T A #H
1 880.83 1476, 2021 4F 1—3 H, ArIEMLL
WA 75.80 127, FEEECH 24.93 1476, 1
FEA 20.02 2.7, FHH )& T BEA B FTE # i
FiiE 19.85 1270 s A BTGB AR I 42 I 2 14 A
9 91.44 A2, 7C, B4 S IS5 i 3 i 9.28
.75

2. TRk E5AINE

AE) BF RARAMRFH K, AAFKEH
GRA, HF2020FAAF R K, &TAT
L GHAKPE; NGRS E RS, FE—
RRIEAE T .

AT FEEI RN T S 32 2000 4 fh Bt
FE N RATRLIR S I3 IRt Je A A i 95 1 77 X
i M55 R R A TR, mhiE g N
Z 6. 2018—2020 AR, A Al TR IR
FEPUE I K, AR U AU B A U=
FEEAWEKFNHN 40.21%F 45.14%. HE
2020 ER, AwEIAfEEA 3637.22 1476,
FAERMEK 49.220%, HHA MGFMIEESE 7
fRIH R AR BA U 2652.88 147,
BRI K 63.18%.

A 10 N8 RARHILE (45 1. %)

T H 2018 £ER 2019 ££R 2020 4Bk | 202143 AR

AR B 1850.25 2437.44 3637.22 3695.13

B A SR 1259.36 1625.70 2652.88 /

Horb 32 [0 4 Rl B PR 280.60 548.56 881.13 978.66

AT iS5 795.01 640.23 656.69 655.33

JNEAY 5 R % K 67.60 176.60 482.86 386.92

FHopth 47 5% 34.84 24.74 113.40 91.36

EI=EERili 590.89 811.74 984.34 /

Horps AREESESEAE SR 3K 566.95 805.09 976.71 1007.21

Edi e 1193.34 1522.09 2357.11 2373.02

Ho: G 398.33 881.86 1700.41 1717.68

KI5 795.01 640.23 656.69 655.33

SR Sp gl e: 3 65.50 69.33 76.39 /

WERAIG (BEAR R 52.22 45.69 29.97 /
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FR I (BEA R D4R

54.34 | 45.56 | 33.42 | /

OB EAR/GAR B R/ R AR RN B A m R R E IR EATH AR RIS R R A, AR BRI o B KA S

FARR: N M E5RE, RETEEE

2018—2020 R, SEH Al 4Rl 55 77 50E
SEPUEIE K, K 77.21%; #HZE 2020 4
A, o) S R 4 3O 881.13 147,
FIREOE Eb,  F BRI S H [ R
BRI K T 8

2018—2020 oK, RifHfiizeapriksh, H
tf1 2019 4F 7K T B& 19.47%, 2020 A /Mg K: 2.57%
% 656.69 147G,

2018—2020 AR, A JL 40 R B s RUABE TR
AN, EHE AWK 167.25%, FERAFK
AT 5 3 Rl % S B WA 2 IR AR o T
2020 AR, v W) AT B 55 3Kl 482.86 14,7,
5 BRI 173.43%.

2018—2020 7K, A = HAh 7 574 Frigish,
Horp 2020 - KMEIE K 3.58 £5 42 113.40 127C,
FERE 5 B LRAIE S A NAT Rl 55 %
G KRG BT EL

b6 & T 34T 1% B AT BR B
2018—2020 FR, 2wl ACHE S SZUF F7 308 A7 1
K, I E 418K 31.25%; 2020 A 1 £ 976.71
275

MATAFK KB, 2018—2020 FEK, A
HA B =R B4 ETF, 2020 424 76.39%,
AT N BB E K. 2018—2020 kK, BEA
EINMEENE 37 ¥ N/ T I RE S ORg Kk b S S N
2020 “ER 435108 29.97%F1 33.42%.

MWH BARS%KE, 2018—2020 4K, AH
RS AR FIG K, MK 40.54%, H
HRE A4S IR BT B A 2020 4EOR, 4
55 2357.11 1470, B EAFRIGK 54.86%,
b B 5 B A 92.82%, (S L=
72.14%, FHINEEATE 1A Bk

M55 200 FABR 45 14K B2 2020 45K,
N FEMFRSS EEAER T 2021 EEIH], B A
11 1955.51 127G, ditk 82.96%, f71E— & sl
PEEHIE /7.

11 ARZE 2020 RN E) A Ok 5 HIR LM E L

(ff5: 124 %)
Z|H#H &5 e
2021 £ 1955.51 82.96
2022 4F 269.20 11.42
2023 £ 130.58 5.54
2024 £ K 2 )R 1.83 0.08
it 2357.11 100.00

YRR 8] R

B2 2021 4 3 AR, A Al i = 41 3695.13
1278, BRI /INERE K 1.59%, oSz (A1 4
R A BTG N A R B R R L A 67 5
RS . AR5 G 2373.02 1478, 5
B R SER IR AEHT AR R, Hop A A 55 b Lt
72.38%.

wHER, oE AR TAARREEK, &
FMBREEAHER LA T LK =; 26
FEFRRADER = & LA BT TR, {2ma
FEIFAKFE, BREF = RERSTF.

2018—2020 K, /2 & = B AR FIG K,
ERIE A K 33.16%. 2 7 B A AR LA K,
Horb A &P G A 75% 4 47 B A 2020 2K,
NTFIR PR R 4457.30 1470, B EAEARK
41.20%, Hrh HA %A1 3472.96 147G, B -
SEARMK 48.11%. AR HEE R BRI TS,
R BT 4. ENIRESRMTE . 25 M E %
FE ARG AR S T A TR AR
2020 E4 5 20.80%. 18.40%. 7.15%.
20.79%. 11.70%. 7.60%.

2018—2020 A, v\ B i 55 IR - 59,
EE AWK 3430%, HP HERERENE
S¥APTEK, 2020 fF R B %44 158.76 14
JC, B FAFERMK 58.01%, FENRAITIER.

2018—2020 A, A F]FhH 7 S FBLE
hn, S%E AWK 35.56%. 2020 A,
T4 N 820.18 1470, B EAEARIGK 39.67%; fil
S B HIAR 2 6 N H LN, stk
U 5 2\ T Rl B G K S T B R A M A, B
THZ BN 0.24%.
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2018—2020 K, ~w]KNIREERlTE ™
AR, FEWE AT 10.71%. 2020 4K,
SR G o e AR /DRI G & 318.63
f¢75, EEZRE G R RS RPTEL i’
SR S A — PG BT R AR s Hoh IR R
=R 233.07 1270, HIRR FEAAMTE 1 4F
DA 1~2 4F, 2300l 5 b 48.30%. 39.14%; A
W S NIRAE 4 Rl 55 7 3 R DR A 1 % 5.84 12T,
THE LN 1.80%.

2018—2020 K, Aw|AE G MEERTE IR
ERK, FEHEAIK 23.91%. 2020 FEEK, T
Gy R B KT A E A 1H 926.47 20T, #E
EARMGK 25.13%, HrhFELIfiTE. REML
FIEANF, b 54.35% . 15.90% Fll
16.52%.

2018—2020 K, A ) HAh G 5 AR
BN, R ARK 73.59%. 2020 KN
521.30 1270, B LRI K 126.48%, F % #fii

TR NPT B, o 7] Ho Al A A 45
R AN R NIt i ol |4 s b [l =
19.09%. 15.63%. 11.93%7 53.35%.
2018—2020 K, o] HAA 2 4% B IR IE
FEPE N, FHE A K 86.12%. 2020 FEAK
4 338.68 1,70, Bt FAFRIEK 75.04%, FER
TR B BB R IE K B 8, Hoh k86t
256.87 1470 UE4 A F] =i 81.81 147G
2018—2020 K, ARMRBIR BN =M
BOZER K, K 15.70%, FEERAFFF
A B 5 S50 2 A5 R 1 S5 A5 B IS K BT 8,
PRI VE BT 7 Ll B 7 48 h5 A FTFEAIC, 2020 4F
N 17.49%, 5k TR K
B 2020 AR, AW ARz 2R 1) 55
FPE 1t 898.00 1470, AR 20.15%,
B A TF T 2 R 25 S5 4 1) 4% 2R i 55
A 20214 3 AR, A Al B 7 K4 4583.63
278, BAERIIEK: 2.83%, %2 MR AN K

12 »EFFHELE (B2 120 %)

W EH 2018 4ERK | 2019 4K | 2020 4K | 2021 £ 3 AK

B = B 2513.63 3156.66 4457.30 4583.63
Hip: BERMES 88.85 100.47 158.76 156.81

il % 4 446.32 587.21 820.18 835.07

SENR SR B 399.67 304.38 318.63 261.70

Gy P4 603.38 740.39 926.47 1046.93

H A G T 172.99 230.17 521.30 577.59

FoAhA a5 T B 97.77 193.49 338.68 281.45

BA B 1922.74 2344.92 3472.96 /
BT 5725 7 R 76.49 74.28 77.92 /
RS e 410.02 44327 548.87 /
PRI BN = B e 22.40 20.16 17.49 /

FHRR: AAMGIE, BoFER

3. FARAAM

R, NG TR AR B HESF, M
FNE) RBAREAT, BRAKFARS;, £
2R H ARG R LR T BE AR, BRFE
R ARMEARSF

2018—2020 R, A F A & B I IE
K, ERHK 11.19%, FENEFRE L
Te—F RS e £ 3, [RIE R A AR BT

B 2020 K, A F PTHE R A 820.08 147,
BEAEARIEK 14.02%; H, 8 TEEA A BT
A #F A 4 812.55 14T, BRG] 7.54 47T
AR T REA R BT F R G, AR & B 12.48%.
TARNF T 31.05%. &R AT 5 8.30%-
— R HE A% EE 14.17% . SR> ECATE & B
27.45%, MEZARBLES FRE HEA

BZE 2021 4 3 AR, AFPTAENG
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52 BRI A AR BAR A

888.49 12,7t BAENIHE K 8.34%, L E R EAFH|
RIS

Mo 5K, FXE 2018 —2019 4F FE F
I, A5 BRI E R &8 9.12 12T A
16.22 {76, 4l 44 3 8 T BEA R R
31.60%71 31.02%, 2020 4FFE R4 T B4 50
21.22.30 {278, i 2020 £V B T BEA TR
(17 30.79%, FIJiE BE 4755 BT A 5 AL 2 b 78 30 82
it

2018—2020 K, A A RIG K,

EEH K 6.72%; H o 2019 iR AN K
11.46%, FZH 2019 - KAT IR AFALECK,
[ B 4 5% P RS PTG KT8, 2020 2K, A
AR AR FERBUAK, N 705.22 127G,
Hr R R AN 137.00 1270, M FEXIETE
KB, 2018—2020 oK, MG &R 2T
Ja BT, AR RIBE T, SRR FE
SR T S DU TS bR, BARE AT R R
if.

A 13 BN v BRI R AR RS RE (B2 12T, %)

mH BB WEiatn 2018 £EK 2019 €K 2020 &R
(2 WSE AN - -- 519.79 550.07 547.07
P S e R A 99.40 140.10 137.00
iR 619.19 690.17 705.22
R 644.35 688.13 786.19
55 TR T AR T 2% 2 - - 193.26 188.06 280.86
K78 75 5% >100 >120 320.39 367.00 251.09
BAALHFZ >8 >9.6 29.31 25.42 18.12
BRANR 77 >20 >04 96.10 100.30 89.70

AR 8] e 2 R 454 M E SRR

4. ZFfe

AR, AE AR A EAIAL R Pk 3
X, FREFTREGRRESRS, BAR
HATRIT, & TFATER E#RKE, EREMBER
FB AR,

2018—2020 4, 2wl ENINIZFIGEK,
EHEK 54.69%, o 2020 AESEHUENLIIN
237.49 12,70, [AIELHEK: 39.37%, EAKIKALE K
AR W _ESCAE R . TEE LN HEST R, 2
a R RE TR LB K, Y E A K

57.93%, 2020 ik 73.12 127G, [A L1 K: 39.27%.

A RO BT SE  FA7ALT.

B 5 »a) BAMARESL (#1512, %)

100

20185 201945 20205
Bk &l — b S
— R = = B AT IR R - e T AR R

TR A8 FIRE, HROTEEE

MWENL S HIRE, 2018—2020 4, AwE
MV SE AR K, (EEGE BRI T BN, 1
HE K 52.65%, —J7 1 - R HR T H S,
S — 7 TH R BRI FOl S LY K 3 B
b 55 A N AT . 2020 4E, A EENE S H
Gt 14571 f¢on, Holk g g bt
53.65%. HAMY 55 A i EE 41.95%, HoAt L
BN, 2020 4F, A RAAE FAES K 4.97 12
TG, FESESN SRS | R R S it
FRHE ARG A2 . 2020 4F, AREHEHER
FER BN EE 23 531N 32.92%F1 22.94%, 4bF-4T
BT, A AR RE 180 -

M FIFEFrKE, 2018—2020 4E, i F
TR, AR B A B0 2 3% 511l
R IIBAE I, BAIRE I B s . 2020 4F,
AFVENRNEZR . B T A0 B IR
YN 38.65%. 2.51%7F1 9.50%. A 7] & A
Re 18 TAT Mk BT, HEuEselk b2 FE 1
2019 FiEH AT L E W GHEA L, 2019 F4
A B PRI R AR ATIEES 17 fi7.
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k14 nE T ERARAIA (15 % 2)

Byif=| 2018 4¢ 2019 ¢ 2020 4F 20214 1—3 H
Bk 2 2 50.84 40.81 32.92 29.71
SO 35.11 28.84 22.94 /
BRI % 37.00 40.19 38.65 33.38
H A B W s 2 1.31 2.46 251 /
R e a2 4.47 7.59 9.50 2.34
R R AT HER 20 17 / /

JE: 2020 AT HES B ARILE
FTHRIR: ANEMHaRE, RETIEER

2021 % 1—3 H, anlENIRN 75.80 14
JG, [FIELIEK 35.65%, FERELLWS. W
RO 55 J A FI A AL SN K s SE iR
1 20.02 12,75, K 12.45%.

MR bRl ok E (W3R, ARE
A E ST TEARAALFF KT 5 xR Al B A RE
EE Rl i el sy S R e A

.15 2020 SFEHA NG AT LW 3847 0ER (45 %)

BiH BEEREE BERESREE BLRAR B R e 1 SRR gL

T R 9.01 2.23 30.47 23.85 77.11

Pl gz 9.48 2.58 35.39 25.78 75.82

EFIES 9.65 3.14 39.23 26.18 66.70
ERREAR AL {E 9.38 2.65 35.03 25.27 73.21

FRIIE S 9.50 251 32.92 34.22 76.39

FH IR Aa M EIRE. AT A, iz
5. XA FR 1. ARHpde ek 52 R ATAT A 509 %
28] BA AR AR "R

B 2020 R, A FETEXTIMELRF I

BERF 2020 FERPFEH, KL
HIORRYFIASE 8 1F, HP AR R H3k 2
i, FER GBS T R A A el

WAAZ Gy %y, v Je B W B e it 1.88 42T
BRIEZ AN, 2 FIANEAE HoAh B OR SRR A S0

+. KEZEHARL B S RITRE NI AT

ANE] RAEBEMEEKIELFNE, BREFE
Fo ) H BEF AR, MHFRALAME, F
AEARR. N8 LR 536455 R Isa Fak
RAARERERZARIF. A, NaATRB
52 IR R B ARAT L AL R R

S R E 2R B0 40.0012 78, AHERT
AT A 5155 RAT AL — . LL20204F I 5%
Bl RN AT U, AR B 2 RAT IS
AF A B AR RS ERATI EA0.2710E
Iy ET76.66%, AT EEKF.

2. ARHAEHRGR T HALIL AL H M

CAAH DI 5 i R i, Al 5AH SR Akt
AR R R AR S I IRBE A R (LR 30 A
AR (BEAR 48). 8 F)iE. EBITDAFI
I 4 T b T % A T ke % 5 AR 4 T RRUAR
B

%16 AFEMERT AR A 454F (B4 42)
A 2018 & 2019 & 2020 £
W (BEATR D42 1A% iR % 25 A4 16.11 17.20 19.65
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42 IRk AT A IR BIRE

EBITDA/A I 55 3 il 58 25 A 4

2.48

3.40

4.15

TR A S S B o A <

0.73

131

1.83

LE IR R R A &

0.62

10.33

9.43

FARR: NS MR, RETIEER

AEMENEEMEG AR EWER AR, i)
AR FORA, F IS5 RS 4, A SR E e
BN, BRI s J. D58
K, AT FTO SR K, K220k 55 7i 4
AR, TREFIIVELON A S, NREENL
] RAF o 23 7] B8 AR K HLRL Bl P, BEA SR
TIARGER, BEARTERNEIRYS -

RIS, BRE TS thooiE B2 5 AL AL L (&
WAEZR 3780 . AR B BURAAL LA 4R
KA FRLAFACT BT 152 55 S5 44 (i R J0 <5
DR 2 AT BEXT 23 F] 2275 1 R I AN R o

AR 5L AT 39 A5 682 JE AN 25 33 55
e D, 28wk 55 RUBR 48 R KT B ik
—B 5Tt BARSE S SR S B
fEX 2 F PR B ONRRE -

FEFRF 2 F] AR IE RO LR A 138
WIR TR EEE RE T IR A VR, BRAE TR,
N BB L RIS, AR 5 e A
YRR, At
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Bt 1-1 &= 2021 5 3 AR ERAIESFAR D B IR A B AR 1 E

P RICERARRFELT

69.07%

| SEEASEEREREEAT |

51.16%

| b EEEFEEGERAT

FARR IR N a) Rk

Bt 1-2  BiZE 2020 &k ERAIES RN B IR A T LHLAZR M [E

| zwe | [ mmz |
| | |
| amrEEAS | RESFHERS | eMSRRERZRS | #itzRs
| |
| 228 B REMESEEAR F------- | wrERE
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}_
}_
’_
'—

NN

A
. 2l |z
|| E e R R B sl el 1| el || 2] 1| R
A & 12 1E 7| ] BT T ] ] R ET| R e B = | | 2] 2] ] ] | 2]
x| || |6 P& ] T ]| | ] R |8 ] (R T Z sl 5| =] 5] 5|12 1B+
WU [ (e (| e S]] ) || | B (25 | e 2] | ] | | G | R
) e e o) o] |7 ] a8 8 ] |8 |8 e |8 e g Z | | & Ll sl 1) 2] (2]
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Bt 2 EEWSFSHIREIERR

H A 2018 4F 2019 4F 2020 4F 20214 1—3 B
BHAT™ (2 1922.74 2344.92 3472.96 /
HA fiufit (270D 1259.36 1625.70 2652.88 /
i #EREE (Lo8) 663.38 719.22 820.08 888.49
HA B (%) 65.50 69.33 76.39 /
RIFR R F= LA E T (%) 22.40 20.16 17.49 /
BN (278 99.25 170.41 237.49 75.80
FliE S A (2.0 36.82 68.30 91.57 24.93
EFNER (%) 37.00 40.19 38.65 33.38
B HZE (%) 50.84 40.81 32.92 29.71
FHIMB L (%) 35.11 28.84 22.94 /
BA BN ER (%) 1.31 2.46 2.51 /
B E (%) 4.47 7.59 9.50 2.34
#mAFREME (%) 23.72 25.50 34.22 -
WHEA (D) 619.19 690.07 705.22 /
AEEHRE (%) 320.39 367.00 251.09 /
BARFATFZ (%) 29.31 25.42 18.12 /
mAMEEEE (%) 312.02 307.93 280.88 /
BRRETEE (%) 144.27 125.88 133.56 /
FRNSIATRE (%) 121.22 118.61 126.89 /
EAfS (7o) 398.33 881.86 1700.41 1717.68
KIS (o0 795.01 640.23 656.69 655.33
ARSIt 1193.34 1522.09 2357.11 2373.02
EBITDA/A HA%G HARN 2 25 R AT HIBE (£ 2.48 3.40 4.15 /
E: 1 RRE VeIt E S AR A E R EAEEF A0S ANGER; BRAFRIBLIL, HEBART, MEFREHAHEIFOE; 2. KRETFRETA

FRb I 4454739 HFA G v 12, 3. 2021 4F 1-3 A M543 R 2% it, M X454F K410
Forti: A M AR, AT R
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BifF 3 EEWSZEARHELR

Ei=E2)

HHEAR

R KR SR R

(1) 2 4. KR CRIE- 1D /1 E1#x100%
(2) n FEHHR: WER=[(EBET n F)° (U(n-1)) -1]<100%

HA B

S B P A SR SRS K- A AR B UE S -5 58 5 A S SRS - 5 M A 3 A At
WA NG #

F A7 £t

A NBEB A

BARM™GER | AA 6 E A 5™ ><100%
BN AR | B FEFE N <100%

FS B

TR 32 L SN <100%

e

Mk 45 K B H R EN IR <1L00%

BATH B

HRIEIL GHYIAA B+ R BA B /2] X100%

I

FREIL GURIITE # R G HIR P A EALat) /2] X 100%

‘AR ENE

A = SR S AR v 22 M2 AT (E <L00%

RN

{5 F Mk 2% 42 8 BT 25 A9 23 >400%:;

DL B B 7

DUBRR BN B 587 <100%; LT ah B8 7™ B M A 4R B =i B+ it (3
O M IR

EBITDA

AR A+ B PR A2 S + ] 2 987 7 1H -+

A B 5

KIHGSF =K IE K+ R AT G+ Hoth 2 TR H KA 26155
ST =R 6+ K655
ANV AT B TS, BT B B =1 T B F T B B G+ D BUBR B et

LI 95 = L JUD A + LA R ST R B3+ 3R N B8 S+ RN B <+ 50 g P Sl 47 55+ 52 1 ] D0 < il B 7 + LA 7 R
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it 4-1 EFKEGASFRRERESX

BeE G FRKIME SRR N =K, 587N AAA. AA. A, BBB. BB. B.
CCC. CC. C. R AAA %, CCC % (57) DLFEELy, - AMSHEHH “+7 “—” 523047
T, FOREE = AR T AR . LR

ERSRRE X
AAA RS 0B FHRR, HEAR R BRI, 140 MU A
AA EEIR S RE AR, ZARIG TR A K, 2R R(E
A PER B Re 10, B 5 e ARG TR 52 m, 38 20 KSR
BBB PERFS R 1 — R, ARG TR, 2 K —

BB PERBS R 1SS, ARG TSR IR K, 129 KU
B BB (45 (M RE VB M T BT (BP9 B, 20 R AR
ccc PERA 55 IR IR FE OB T R UF B IREE, i 2 Bl =
cc R SRR AL T SRR, A BT AT 155
C NN

i 4-2 EEARMASERAFRRERAEENX

WA BRI 2 ] JE IR 58 73 (5 FH S ) 0 AU S5 RG9S 2om o8 : A-Ls A2, A-3. B,
C. D, f—MEHEHIIAETHIA .

il a GRS
A-l MBS, HOEAN BRI EGR, etk
A-2 AT BRI, gt
A-3 AN BRI —RG 2eE5 A RINEARAL K 0
B AR RESBAR, A€ IEL KK
C AN B REIIRAG, B R
D ABELHIEA AR
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HitE 43 IFRRBRERHA

B RAS PR B R S F S R R — e A A 7 MR R BEVERTAN . BR G RS TPRR B Y
AR
WRRERE HX
ETH FIERZARIHFER, KKAEHEHRIRT A LR K
FasE EFPIRBLRE , ASRORRHE F SR AT BB
AT FAERZ AFIR R, AKkAE SRR AT Rt R
K REPR S TR 0 DR 28 AN RE A PR, ARORAB I BT RESR T, FRREA A
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BRAFAS TRAE A AT TRAN 8] £ F
W B 4R FTIE S B A PR3
2021 4 & 5 B 045 B ek T A 09 SRIZ IR R s B

AR AR R B VAT 15 B A5 A Sk 25 IV, R BB R AE A YR 0 R 03 015 P 45
DA RPN FF AT IR VP, BREAVPIUEL A5 WIER ER VP ZNIAS € W BRER E 4L

Hh B ARVATIE 27 IR A PR 2 =) 3% K A B A5 BRIER VP BT RHE 510 2R S I SR A =
Bkt

H [ AR TATIE S IR A R 2 ) B S0 0 i %8 7 e 2B AR AR A, B A T E X A3
ot BT B 5 P 25 0 AR O R R BRI, o [ AT AL J3 A A PR 2 ) L % I 3 R
HRE BRI PR AT KRBk

R B B RE B D) S Hh [ ARTAIE SR IR A7 PR 24 = (4 8 B DL L AN 8 M B
ARBTG5 A G B, A I b B AR UE I B0 AT FR A w) H I B R AR AL, Bk AT
E B U AT BEXAE IS5 40 AL BOR R R B I, K& B4 R il i AT i B 2
LIS XS %S IEAT 73 AT, 8 SR A SR B AS PP Al R

e [ SRR UE SR BB 00 AT R =] A BE SR SR BEERER VP BERE, S BUBS BHE TR A
SR ST B 4 T A A ARG DU e PO, R B4 P AR IRV

KA SRR IR T N SN 5 rp FE ARIIE S5 B 0 PR A mTIBC 2R, 42 8 SR 2 IS
L BRER PP AR S ANEE R e BRE BUE AR AN R E $0E S 5 R PR ER VR R i AN 2R
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W55 TR

L AMERBOBE RETH, REBHEAL CAYMANATEEH, B8R, HEmRA;
ERPUERT, AENARNERTEMNES, BASRETEMIREER2 R .

2. BRE SRR AR TR BRI LSt . R MR SE M SR AR ATRAE s AR TR i
BAUSRGHT RBR & AR ST M5 BRI 0 R R R A RTBE M 4, e sepik; I3k
EARHAAMEE. M. RH R 3% .

3. RE REREMIPRAR FLOREE. B, &1L 5HEM08FH.

4 BEBEAHEMBRE CAEIMBERENDNAREE) FEHER S LA RS RIT
L. TR KL SREEIFRATIT FBUETHIR AT, TR RAT A B 8 A0 2 50 A4
AR =05 BT 7= L AT AT s AR AT

5. AR F (AR S A A R B AR 51055 . 3 43K
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