B E SR IE S AR B R A o Lo et e o
2026 FE AT WIHEEAF&IT
NRERE (ERED

SRR IRE

i | RE | HEH | BRS

www.lhratings.com



FEHEE R

BEA (2026) 4738 =

B & 3% 15 7P A B A PR 5] 38 33 8 o [ 4R 7 A 5 R A R R A 5]
RHE 2026 4 U [\ T B N TERAT BB g (B LA B A
WRHATE &4 At ts, #x s ERALFRDHERN S EZEK
HERSERA AAA, FERTILF R0 AR E 2026 FHEHE L
REZENT ARG T (FRH) BRFRN AAA, FTREZHA

RN

% B s A A TR =]

FA 4@ 14

“OZRFEARAZTIH



A PR

L AR RBCE BRERE T RO RN AE A B KR H
ST IRIE, REZAEFHUGEA NG . PPAE5IR AR i NG B
HF AT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
SWRIR SRR I . BR A B AE A 7870 BE el R AR P HE R PR O A TR
Sov B ANIERIREI . S TAE VPR AR S e WAk A, AR
FEBURME BRI PREE SRR RRFE I PP Ak 55 5 T A7 £ R PR -

o AR RGBSR P EARFNRESR A A PR 7] CBUR sk “ix
KA BACHTHE, BRIIARRPPHRFEIUR G 55 5% A SO RIE R
RO, BRE TS RN R SR AR MR PP AT AL, F00
WNIERRIBR R o MRIEAZ BRI S5 HE BT IR AR (LU “BRE1S
R SR BEAGIBR G (5 A S P (0 AU ML 55T e 00, R Gf5 P 7
DA A VR IR AR (BUR AR “BRE WA D iz a7l
M55 . B THREBHE SRR A RIS WR Z M MWE BT TR, £
HEL WS ER. UL, NRRE . MEEHE RS, Kt
R VRGO 55 AR 52 B IR RIS 7] S AR 55 B, A B A5 PRAIE P
FPPAR S A 7 HSE B A EmEN.

= A G R BUR B B i w] BE =05 M R B AR, Bk BHE
JEAT T B R BAR E SL55, AR 5] BORM e . HERR AN e B A
FEMTORIE . HRA BE1E & BRAE HA L WAL B b B L, (HIR S BHE A
XF b AL H L A lk i WA AR AT 54

0. AU HPPRARDGEH TAR G 657, AR ARR Q1D
157 A B3] AR BRI PP I 4508, 76T ROW N PR A R A Pl RE R AR AR
HRA DA DR IPE R T DOREE . 0. 2B SHUEHRIER .

Fin AR B S PR AS VR AR 5 70 AR A T 50 B B 55 2 1, I HL
ARG SR BCRE AT A oy < i R R L BRI

PN AR A BEB R ATHLR B N Bl AW, 1B 5345 A AR AL
BN N DRV P AR o7 S PP R 45 2R T S BT 532K 9 5T

B ARIRE BN S BHE TR, KRR, 2R/ J7 K
Sl Fea AR RATECRE AR A o A B A A B B R R G

I\ ATFTHLR B N A AR 5 B0 e 78 73 Bl . BRI R A

UFES ¢

S

RANN

,,
Q!

&

~
~
<N




m®38ﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

’

FEBRBBEIRAT 2026 £ E T EE
ZiITAhRESE (ERED) ESHITERS

RUERLER TR B 8]

AAAJTESE AAAJRESE 2026/06/24
{RIELR AIABIURAT MBEAE L 60.00 1270 (5D« AMIGTF5 00 2 ANk, Forn i —JHER Dy 2 48, il 0 R

N3, A SRR AT R ARG ER R G, LR, B UORA, fa IR BEAS 0
5t AWM EEREM M TR AR EIE RS AYBIA e E 1

TR HERITE SR HIRAT (UFER “AT” ) (ENSERBGAN ETESATZ —, HaTIHS
RIS, RS Roeis, RS EK TR . AT KRR, Wit 2RI e, Ws%ea
BN AT EHNARE . B A IR W%, AT RIS, RASE R,
BORFSEMEARLT : ST, BRA BV BUBSHORIK, ROFERF— ML O 25 DR (s R0 M b P e B
. 2026 4F 13 1, A EORF R . ARECT A FBLA RS RRE AR AT,
TV S5 46 RN AT 5 A MO S5 (0 B RS RAT MR K, AT AT 4 7 R T R
MEERE: .
SRR T

IPRREE R, R AT RGRIE, A SIS, AT BE i — SR, BHESEE
BIRFF

T RETI BPPR LSRR R AEH

AIRESI BOFR P IARBURIERE R : A eI ERT I, W RAGERT B, AR KSR EE BT,
FSAE BRI T I R ARER, HIE MR B AW AATIE T 5 AR RAEE RN SRS EIaE N
PR R, T~ RIS ITRE L R RE )55 18 O™ B

i

B RREABK, STRABEBR . A "B ARy h R SR A RS E A R, SEhrfah] Ayrh JIC S B BH R ITEA A,
PRI AR Je SRt N R G S AR o, REMBAE B G LS WL SE T N A w) IR JR 45 T ORI ST

B AFTLRERSFARE, 2LWFAFHUERTFNS. AFALEEEESR ETIERAFZ —, BWALIHAEM, W53
SR, AT TES AR B 2025 GER, AFMA 37 KA El. 458 FAESRENEL, 2SHUMEERR S, Bk, AR%
S5 AT ML HEAL B4 FAT AT 51

B ERREEGHZ T, BALHERE, FTRESEREY. A ETAR, AR REEY 2o, TR ER HRS)
PEARSF, BEE 2025 K, AFFAENEG 1477.96 1470, WAL SR,

xiE

B RAFZE G . SV R E NIRRTl BLRH G MR BOR AR A IR 2R AT REXT A R B R ANH R o
B BEHIRRE . 2023—2025 4ER, ARV PR B IURECR, ALFF KA TAT L —BUKF, 6555 UEHI6 5 v L.

B TR BRI AS R BRI A EE BB RS A S R B RURECR, 5 s, B T AR -
Ths REXTAR S 55775 (K DA R 53 »

ERITARE | 1

Y BCEa A |

| N 4



m®38ﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

RRTFRERBITFRTE. BB, FIPRRER

VEE A LR n] AR VEYE T 1 V4.0.202208
PRRERL A ] A VP (T 042D V4.0.202208
TR P2 PN ER
. B
A AR
- AR
S A e, R 5
W% &5 53 HT
Ak K
& FIRE
AT RE TR R
ik 4% A F1 e
st
TR
N RS
Mafs %%
HMTSCRERRE R R G
PR

T E R
2
3
1
1
1
2
1
1
2
1

aaa

M-S FPARIRZ VL : A T 487 PRGOS DU B IR PR R R AL AR F)

SIS VLI s I T AN SRR DR FR TR R R A RV AR B
PPEERL G UL A . YPLMRS OC RAERE S DI & B 5 ST 38 B PP B R S

FEWSZ R
#3t0%

| mH | oo L 204 | o0sE 2020637

TR RE (2ot 6632.05 7374.71 8557.45
HA %™ (2o 5426.22 5716.14 6327.12
A MG (2o 4121.27 4311.14 4849.16
&R (LoD 1304.95 1404.99 1477.96
HE R R (%) 75.95 75.42 76.64
BN (275 336.44 227.62 283.02
FE @A (278 81.34 105.19 144.13
ENLANEZR (%) 24.42 46.25 51.08
BN HE (%) 30.83 50.15 4521
B (%) 16.21 26.87 24.89
HA R (%) 1.52 1.80 2.08
HRPIEE R (%) 6.76 7.40 8.69
BAFREME (%) 23.20 13.12 23.48
BEHIRE (Lo 2443.74 2801.76 2977.82
KM% (o 1005.46 990.96 1195.02
A% () 3449.20 3792.72 4172.84
HIGS HEE (%) 70.85 73.87 71.36
FRMEFAFR (%) 85.05 87.68 112.33
B R A (Lot 673.73 / 829.40
MEE s A (2o 327.28 / 322.60
HWEA (Z78) 1001.00 1110.90 1152.00
MR B 1 5 1122.67 1131.64 970.85
17(55;&5&#&%1# 1B 2247 21.26 17.02
ARG (%) 79.07 81.99 81.62
BWRA TR (%) 26.83 28.00 26.84
BRI (%) 33.94 34.15 32.89
R ERR (%) 243.53 242.95 250.17
BTARFAFFE (%) 12.03 14.93 14.92
WMAIMEESR (%) 289.15 376.07 298.00
WRRERER (%) 129.20 157.44 154.59
The LA sy & ik Hs & AR de 2 ANE R ¥ S, RIETNERG BRE

WIRART, WMEERBNEIF O 2840,

9808.99
/

/
1561.31
/

73.55
40.53
55.15
43.62

/

/

2.18

~ —~ — —~ ~ ~ —

1263.46
/

/

84.68
2791
32.96
260.06
14.78
341.52
157.18

IR
PR AR B R AR A BEA W D4R 34

g “1” FORARIIBRCE IS, -7 ARREIRAIEH ;4. 2026 TR E M S HR AL H 1T

FHRAEFRAAEAL

BORRIE: RS BHEARE A F e RS AT

2025 R B WNHIBL
S REF 22
Al — itk
%.9.78%
HTE AL
%.,2.07%
W
%.47.6(
B2z Gl
%.24.83%
UIRERIECR
6.06%

REEWYA R EFEER

400.00 40.00%
350.00 30.00%
300.00 20.00%
250.00 10.00%
LLL 200.00 0.00%
150.00 -10.00%
100.00 -20.00%
50.00 -30.00%
0.00 -40.00%
20234 20244F 20254
— AN ez I B
—o— AR @ = HALON IR @ R 7
=135 o e A
PRI ENTEIE IR
400.00% 376.07%
.
350.00%
289.15% 298.00%
300.00% Y
L
250.00%
200.00%
STt 154.59%
150.00% 1293)0/;/—.
AL
100.00% e
20234 K 20244 K 202574
o—iZh PG4 ——— R SR
=P ES
REMRS RATH KT
4500.00 78.00%
4000.00 77.00%
3500.00 76.00%
75.00%
3000.00 0%
{2,2500.00 3000
/£2000.00 72.00%
1500.00 71.00%
1000.00 70.00%
69.00%
0000 68.00%
0.00 67.00%

ERITARE | 2

. =¥)o)

loo
Ny


https://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
https://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

KSZETERHERAD

China Lianhe Credit Rating Co.,Ltd.

Bl Eb3R sz 2025 k2025 &)
O B BETGE | BAREE | RatERE | SREReAR

z.75) (%) (%) D) (%)
| AAA 1152.00 8.69 23.48 298.00 154.59 250.17 14.92
FETIES AAA 895.50 9.18 17.03 159.16 164.85 257.08 11.91
HREIES AAA 1571.46 9.93 18.97 137.80 125.27 210.46 13.83
TS AAA 945.67 8.21 11.09 190.37 142.88 298.67 13.27

HRTUETR A A PR A J) IR AR IE SR, TSRS A A W AR TR IR, HFRUESR IR A TR A m) R 9 R R IE 7
PR IBCE BHE R AT 5 B R

FIER A E
WRER SR BiH M SR WERE
o SR UEF3 A &) A5 F WP U7 1% V4.0.202208 i
AAARE 2026/06/03 L R UE %/ 7 E AR (T /%) V4.0.202208 B
AAAZRTE 2018/10/17 B B RIB A (RO A R A TS (2018 ) -

3 I £

RSBV B 2019 4F 8 H 1 HZ AT VEINEFIVF R TR DR 5 . R AFFR S o A b i %

R I H4H CA
WHEMAFAN: TifEr  wanghl@lhratings.com ;, J, W‘

WHARGR: %E/RX panyc@lhratings.com

7 e

A MFAE: lianhe@lhratings.com  PJHk: www.lhratings.com
Hi%: 010-85679696 fEH: 010-85679228

Hohb: ABETTEARH X & 4 KAT 2 5 E ORI KE 17 2 (100022)

ERITgRE | 3

M S3))

\

lu
o


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://www.lhratings.com/reports/A0089-P87353-2026.pdf
http://www.lhratings.com/file/80817b35-7a2f-440e-9fb5-f8a657848198.pdf

KSZETERHERAD

China Lianhe Credit Rating Co.,Ltd.

—. EFRER

P EBUTIE S B A IR AR (BURFRR “AR” 3 “4UAIESR ") K& P EIER ST 2005 4 12 A UL (ST F & o EARRHES
AR AT PR A 71 %5 82 07 R R GIEMEHLAE (2005) 163 5) ki, 5 KRR, YIGRFEM FA 60.00 1270, Ho A ER
T & A BR BT A = CBLUFfRIFR “HRIm 44 7) F5H 99.89% K. 2013 4F 5 H, ARITERSMEIRAF KT H L, T 2013
5 AEFIBBS I B S, BEACH A “06881.HK”, T 2013 4F 6 HATEHE/> AL Sk B, SEER & 0L 81.48 1Lk
TG, ARNEMEAGINA 7537 1200, 2015 4F 3 H, ARTESSMELE 20.00 121 H RS, BlE&ETERSE, 2 "EM AR N 95.37
{75 ~FT 2017 55 1 JRAT 6.00 1L AR M@K (AR, 3T 2017 4 1 JLE BIERAZ 5 P BT, WEZRERR « o ERm 7,
RIS “601881.SH”. A BERATSEMUG, A FIIEMEAINE 101.37 1476, AFT 2022 43 A RAT T 78.00 1G4 A
5%, T 2022 4£ 5 AT RIGIERE S BTEERRAS 5, AR MIAR « FPREEG 7 #E 2023 4K, “HRER 7 B ke, kR RiHE
BBy 7.97 101 #E 2026 4F 3 AK, AFFEMTEA KSR AN 109.34 1270, B EFRA AR 47.43%040, AR
PEREAR, Il & B R A IR TR A TN A R B b dil N . BE 2026 4F 3 A, MR E5EE A 7 BASAIAE TR .

KIZe 1« % 2026 4 3 H R A AT IURBAR TS O

&3 e R (%) R PRnERE AL
o [ SRR R PR B4 A ) 4743 T
ARG (READ HIRAF 33.74 FHn
B R AR AR 0.94 7
Hh B AR ARAT IR A PR 7] — B R TR IE A FRIE SR A 728 5 BT GRIR BUIE S Bk & 0.58 x
o B AR ARAT IR A PR ] — 5 IE AR IE SR A 758 5 BT GRIR BUIE A B 3k & 0.40 x
&t 83.09 =

s BT (I A7 IR AR AT O 9 B Ve IR FEAT 1 H IG5 v o S G A7 B2 71T R A R 0y B S 0 B 9 TR T 3947 17 A IR i

G IR PR AR 2 =) 5 S At R

A EEEILS, EEAFIERALWSS. MRanW s . BE HAIESRZ W5 SRR ILS . B E B, A%
A B8 [ 3 BB S5 sk 545

B 2025 R, AFRPEN T SEBIETTE G ETIZE GEILME 1D ARMFEETAR 5 KX (B TR, §IF 07T
14259 No B 2025 K, AFBA 37 ZK AR M 458 ZOENMVER, 7 Anfea [ 31 M HERT. BiRXE O,

K% 2 « #i4 2025 AR A B EHEFAE

= TR BEA Ecad=all
/N R J
FATLK o ey e G
H AR A HUT g5 45.00 100.00
T OB TR B R 15,00 10000
] AR T e A R 2 ) AR [ s Erangidis 86.00 (M) 100.00
AR AR B B FRA W] R i RS B 10.00 100.00
BRI BES AR A R AR EEaAgilks'anggil 50.00 100.00
GRS : IE 5 BEASARE 2o m) s J i it e

AENEMHEE: AR EEXFEER 8 Sh 1 57 2 18 2 101; EEREFEAN: LK.

= FRHARIHLR

A RAT TR v FE AT UE SR IR A PR A B 2026 42 81 1] b #5058 2 A TF RAT A w423 C3 LD "CRUR AR A 60507
A IURAT SHA L 60.00 1278 (55 60.00 1475), AHIGZRI> 0 2 Ak, Horpab A — IO 2 48, fhdh —HIR 9 3 4, 2 4
an AR A AR AU [ E MR, REAR, B —EAR, & — AR BEA S AT — 3T .

AT SRR M2 TH AR EIE R &,
AIGITAN B 5 HE 5 1 M -

ERITARE | 4

e A |

A |

e\ .,



m®38ﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

= BENEFMBERIMNE S

2026 F—FRE, FEMBEERINAR I RET TS UG, R oREE. SRS, A REBURAE BB RN,
IR JE AN ES P T . WTBURNRR BB R, SO R R 4T, AR, BURNGUR AT TR R E A E . 5 MIBORAEE:
CEMETERT U, 1A 15 AR R . BRSBTS\ . BURMRSEE T RN, RR SN T AR P A R 1
REVRAL Tt il

2026 2 “HIIL” MRITT R, I TRANRI . 2R AN BE A BE T UL [ 9 5 K T B R S 2 J R 0, LBOR
WERpRRORE . SERTACN, HEShAST KOV BT . BACRE, —FEAT R ARG, T HRESEE” R
U, HFTRImEA IR B OESTRERS “a 17 RN IR IR A S g, 858 SR AR SER IR 5l SEBL A
BRI, TH SRR g2, “HORFTE” FEME. FHTTH, — ARG R D, MG Rh v oy £ RS
FWALAT ARG BHE AN EAT, 44 L GDP MK [l T+ sl TH s . LR s A g, “BAMA” 5571 T2ty ifr. M7 %
PERE AR E, RO RAME BT (R RRIZEARGLRR S Rl TE A WKl IR S R 22 T 4

JREJEEE, 4 ABURRSWEE “BEAH N7, B “Rrefah mif e fidt— P IE ", BREOE RN MEnk
WeVE I IFHED SO A “ BTN B, BRMARRREE ARSI SR r R, . WRBIRL & ILE RIS N
%H”%&ﬁ&&ﬁﬁuxuﬁﬁﬁﬁo%%%ﬁ%%%%iﬁﬁ%%%k%%:$%W¥ﬁﬁ%mﬁ%%tﬁﬂ@£ﬁkw%
T WA BT RAGEAKE S B AR LTSRS, FTREAE R IRE S LR B BT, “ORIRFESS” MR HARAR
AAHEL L3I T 7 TR R B AT A R L, E%@%FUV%ﬁﬁﬁE MR BB “ T T RIUH #6308 A B4R
[ U5 WSy SR TSR b R il RN S B

SERRE AT 5B B ve W20 (5 WS Z= 4 (2026 4 3 J1)).

M. 1TS54

2025 FLRASK, A BPERMET SRR RiNES” MR, EERBSTRE OISR R, CRIEIKE EE LT, AFEPER
P RRACER LA g K, G TG 58 AT WA e, A7k sSeISONFNRIE R LL A P, ARRE LR
Flb SN 5 AR T, (RSB 2SN E BN R . 8 2025 SRR, EHRARSERE, HRFE IR A 7 I E AR S
e, AT IR, FNIESR A w8 A A7 78 (8] 2 BB

2026 E—ZEE, RETHIEEIE R, PR RGSAR LORIEG G, B E B S IR K iR TR R
ME_LAT, AEREE G SRR T BTSRRI, EER GRS F LA BRI FR A AT 55 B AL a7t
A5 [mI0, AREEAR R I AE s 57 B A 4 ﬂﬁ¢%ﬁﬁ EXFIE SR A BV E N TTBRBES 855 B AAT M S it Fab b
Th, g XK 2. SEBGEFAT AL A v L _(2026 4F SRS AT A0 AT ).

. ESRED

AFRBEL 5L EWSATIESIRE, AEEEWES2EMREERA, BEAGZE7SIRRA.

ANEMERERKMgEE L ESAF 2 —, WARLZRME, WHEMHR K. #BE 2025 K, AdEFHEZLH 855745 14
JG, {FHEA 1152.00 1278, BRI, AR CHERGEHEE R RBER, WEERZE, SXYMARTEZ, ElisEiTik
WHELZ TS, S48 BRI Ises /1. ArhE 2R ER R, BN EKEaNr s . BE S22 TS HEL BT
"5, A s SRR,

MNP B SRS, BEA REIRE T A L AT BRI T B fk . ST nb AL, AR R ASZ 58, BRI FRRI
By, BAREREN—, BRI RN,

B3 3 » 2025 4 [ 4TIk o~ 7] 554 S5 Bt

T T T T TN

WA (270 1152.00 895.50 1571.46 945.67
B (%) 8.69 9.18 9.93 8.21
BAFENE (%) 23.48 17.03 18.97 11.09
BAKLAE (%) 14.92 11.91 13.83 13.27

GORRRIE: W6 DS ARAE A T BB RS 2L

ERTERIES | S

A WA SSEVA XTI ST 4


https://www.lhratings.com/file/g2eb0d70130.pdf
https://www.lhratings.com/file/g2c72b2e84d.pdf

maﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

<. BIESH

N
Pl
mR

SEARIE

ATRLT SHMATRERN, “=2—B” BEAT: SRREAATENSEEEER.

AFIZRR (AFNEY GIEFREY GEFFAFVAERHENY SEEEIEDR, il T — BB A RREGIE, @y THRAKRS, &
HEeM@PEHEM IS KA RGNS ENR, JE@E I MIZP e TIRas AR S ME TEMN =4
ERIHIEA R

AR KSR AT MBI, A AR AR

AFHEFSH 10 LEFHR, HP, PITEF 2 4. FPITHET 4 4. MrEF 4 4. BEARERAEH, AFEFS TR
MM ZE DS, ARRERSIRIEE ESG KIEZN 2. G ERGEHE LS. RAa5HMELS. #HilrZis.

2025 4 10 H 31 H, AFRIKMASGIE, HE 2025 5 ZRIGH AR KSR ERRER, ArRAHRERSS, frfisET4E
WGBS AR KGR EIBMT, RS d iR ARSI 5.

BE 2025 K, ARSEEHROFEEE 1N, BIEER 1 AN GHEEREEE), WA 3 LRGN 1 4 GREEN
KEE). ZEEREAAEENTILERAY. ARRITERS, NARSEEIENN, MNEEX05 MTERSTEH

FHKIEE, PITERRERHEERAEH (B8 HiE.

AFEERKFPATR RS FAE R4, 1977 FEH4, W-E%40, H 2010 82, JiEH EEBR SO G RA 7S TR 2
Ao N FERBATH ST BB, WRE RS, H 2022 4F 7 ARMEAF KRR BIL. ATREE. FITERSRIE
1F; H 2023 4F 10 AT AR EFK. PUTRASFE. FHERERAN. EFLSHKSE ESG RER LS F/T.

ATLBIREEES A, 1970 A, BN, B 1997 F 11 A, TP EIEREBEEEE RS RITBER IR A, 84
K. AR, EEIEFARATSEDE., FEIEFARITTARRGEE, HHZFIERFRATRESHEMEEEMAE; H
2021 4F 9 Ait, EARIRELRL. flAHE. PITERSZT N MERTAERNM; H 2023 4 11 AEAFARERTI0. 8.
PATR R SR FAT. MERTA; 2024 F 1 ABBIEAFEZRREBIE. PATEF. BlEFK. A8, PITRLASRIFE. UER
A

I

0

2 ISt

AT AMEHERES, AATHERGE .. HESIERE TR, BAAEHAPRE, E0FERENE.

AEFEE CAFREY GEFREY GEFFA R NIRRT 5]) SRR AT ERRAIE, 456 AFSEhRE, HT 9 565 % 0
P BTSSR, AL 7 E A A R, BE T AP AL AT T RENRNE R AL E SRR, %R
AR EVE . SR B/ NME R E I, B30 TR0 20 8 HE N 52 Wb 45 o A PR 2 PO Af R E R R « AR UE A W) X EE 11 2022 —2024 4E /&
2 KB ST R 45 B o T B i R, A F] SRR A A .

oy ] R P R T 30 2 B RS B S RS . BT B i m] . Rgs b s m]. R X SET sl W S et iEml. w4
RS TR, B RHEARES. A IEES] BT AT ES FESWE. EEWSMNEER . ArERERENE
K, el B AR, A I 4% B R B v R R, ) RS Bk S5 RS I I R i, Rk R A
WM. AEERT LS SRR S 30T E T N IR EEH A, VSRS T A TRE, K P s s DU I 7 5 B A J A TAERR Y

DNV R T A T A ER TR SR, TR AT S E S BRIE S A . PN ) A R RO 5 (S B AT S
ITH T, BRUBATIE . PR RS A BUIRAE . 87 TR T 2 T AR RIS e S5 P 3 s o1 A7 A A T 3 A Y 3 T e N, I e
HEHRSLHETRLS. BESMESREHZME TE.

WAL 7T, 2023 FELASK, A 2RI MBS ATEAL 3 32 R A s S G BB R ST, RN
B PVHEATASIE 2458 SiEsh R AMER] . RIPRIRTE TAEN RBOWAT g, BN A 52 TAEACHY S fb =

-
R A AR R 5 P AR B AR 2
AR HEN AR B AR TR 3R T, R O B3R e B ZORIEAT 7. AR, AR S B A KT
ik — s

ERERIEE | 6

NG | et )~



KSZETERHERAD

China Lianhe Credit Rating Co.,Ltd.

t. ZE00N

ZEWR

2023—2025 4, AFEMBANLEEN, BEEELZEBEZHWSBATIRER K. 2026 F 1—-3 A, ZEMEMSERE
L FWAE KRN, AFENBNFENEK,

N EEN S ORI E A EML S BBRAT LSS ML Ss . HAb BT AR — S5, BB k5. 20232025 4,
SEUESF T3 22 S A 2 T BUR B S I R, 28 ") BN SEFR JE 1, SR8 R4 T 8.28% (sl R H AR BE 724 7] — Rk S5 oA,
A FAAR B E N B T O RFEIE ) . 2025 4, ARV E N FRILEIE K 24.34%, AT P E NG K 19.95%.

NEPRIATOL ST . BT ML 7 IRIEB 5 DL RS BB B B S5 AT A B A ] ARk 55 o MK
&y 2023 4F, HADBETAF AN A TS — KUK, 2024—2025 4F, 28 Al 2 THBORIHHEREIR,  RSE0 i 51 2k 551
NTEE, i), HpbRE 72w — A O K o5 B RIE T s 2023 —2025 4, I TG S BEERE IR T, 2
F IV B S NS B EERFERIE G, 2025 RO AR KU AR AT 15 AR oM, A R BB A2 5 35 I
BEAF SR TE, 8 ORI, HoAh & L 55U (5 B ARG RL 10%.

KR 4« AR B SHY

T e B 55 91.29 27.13 104.96 46.11 134.72 47.60
U 55 3.83 1.14 2.82 1.24 17.14 6.06
BRI 5% 58.26 17.32 63.44 27.87 70.26 24.83
BRRTILS 4.28 1.27 4.79 2.10 5.85 2.07
HoAt BET 2w — Rl %% 172.08 51.15 24.89 10.93 27.67 9.78
FE Brolk % 20.06 5.96 21.73 9.55 25.69 9.08
Fofd 8.28 2.46 7.64 3.36 434 1.53
HLIH 21.65 -6.43 2.63 -1.16 2.64 -0.93
Bl 336.44 100.00 227.62 100.00 283.02 100.00

T 20254 7 A, WAEGHRAT T bRt S e s AR BB M 25 . A 7 MR LR S %, HISITAE T 2024 47 [ ST

VORPRUE: Ik V3R 4 i i WA o S

2026 4 1—3 H, AFIEMIIANA 73.55 127, FIEEK 15.66%, -5 R RS FEB BN K& 5 T4 9 I N8 KAl
.

Al K2 ESH

(1 HEEHISE

NN E TN 45 Y NIER A L0 5% R s LSS .

AT ZENE TGS SRR, SIHMEL,; 2023—2025 5, ZIEETHTRIERERA NN, ARESEWVEFERE
WK .

ANFGEN S TS AE, BIME I RARE. B4, MRS MREL Y Kk s. #HE 2025 FK, AFEAE 37 Xoad, it
ELEEEA 458 FKEWH, SMEEE 31 NG HET. BIRXKMFLRT, EiE TR TR Wi, L. LR85 kit
XMEA K EE X, B&REFE R, RN TMESUESE W S E & R SRR G Eine Rt TR
aEap- Lo

ZALHE N ORI _ EFHRI, 2023 —2025 4, AFEHRLLSTFETIFUIRND BN 55.02 1276 61.89 12 ITH 88.46
278, FReigk, DARHE SCSEES LI N E.

AT PR R, MR A 2025 FAEIREE SR, #E 2025 FOR, AR REGET 1930 57, NSRBI 4320 A,
52024 HFEARIK 264 N

ERERIEE | 7
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2025 R, AT LRy RGN 2519.48 /470, B EFERMK 19.3%; “HRIMER” 2557 %P I B SR 65 147G,
B EERBKE S 5 MAFEZERIIF B 23 /i, BEERLBBGEEK, “RE%R" SEEFFEMEMMEIBE R 6 14
TCo

2023—2025 £, ZHRENTHITHRSETBOEEW, BRERMVEIETHAKR, WL ERTREEK, HSRARTHEEMR
B RLF] BB T .

AT RS FAAS 5 b 55 00 3 A 5 flisi b 45 R0 s 22 o 10 Rl I 5%, DL R /b B i 2 5 W T b 45 o

At Eh Y 4SO, 2T 5 I E BRI, 2023 —2025 £K, AT ML RFFEN K, E£1E 51K 27.24%. 2023
—2025 4E, WighFI BN T%, EHES TR 2.22%, 2025 FERIEIEK 5.00%, FB RSB IE. HRHEA T ER T
FEIIEE, 2025 R FhTE gk 55T H 4E R R L] 268%.

P ZL R AR RN 25 5 TH, 2R m, A B IR S AR S AR K. 2023 —2025 4, 2] AR BS54 B Al 45 AR 4
BIE AT 1.79%, 2025 FAR/ME N 3.97%; BRI SF BRI K G T, FHE A T 4.06%, 2025 FF) SN
B 12.55%, T8RS K R T AT, WIR B2 5 450D 557 3 J8 £ ki B 51 331%.

BZE 2025 AR, An|FhE R W R A T4 3 BB (CRAEFED MEE R 1.32 1278, THRFIRE AR 0.89
278, THREEB 67.42%; A TR FR A R B F= Ik A F AT 5 3 B BRIARFN 0.12 1278, Bl s XA d
1EHAZE G\ 5B 210 H Jg 4R A S B AR e

2023—2025 K, Aaz NS FATERSHN 85.05%. 87.68% 1 112.33%, 4k EFt, aTFAT I E K.

K&k 5« ArEHMS AN (afr: 1270

e 2023 ££IR 2024 £E/R 2025 £E/R
HAAR A% il 25 420 901.03 1022.13 1458.82
Horfrs BRI B R 876.73 1015.35 1449.88
RIS ON 57.34 52.21 54.82
HIAR I S TR (B WLk 55 2 70 208.85 209.77 201.44
3¢ 2 A [ Dol 45 RSN 8.93 9.40 8.22
VE: AR Al e A S A 55 FE RN E A 2 ] 5 RS T AN AR s 2 R T 2023 A5 AR ik U il b 5% S ATURT I SR [ b 55 A AA NI 4%, 2024 J% 2025 4F
R B9 7 R MRS Tl 5 A AT S R R A AR, SRR S R M % ) AR AR 1 A ] SR 45 o SN IR 5 et 7

T AE AR 2 7 W 45 4 R
2) HEXHISE

2023—2025 FEXK, AFEER B AR HERREN N, MEERK, B IFRFHRTOAE; BT SIS RAFREH K,
AF BB WS GZHIHITEREW.

AT G S AL ZE 2R L [ s IR R R DA R T AR R R L . 32 S R AR AL B PRI B DA K T 3 R 8 AR AL B
2023—2025 4, AFKEL G SWANFEI K, FEHEEMK 9.82%, 2025 4, AFEEL SIS LIRIF K, R
£ 10.75%% 70.26 1275

AR HEN SRR FEBE NGRS L, PRSI RITEM. FHR. i EibhlgE. 2023—2025 K, AFNE
F R R R K, EWE SK 5.52%, AFSTUEHRE S A . BE 2025 £K, AFHEHREE MR LEREK
2.19%, FERWIHDI, AT GEIFR T, Wi RS E I E e, WRESERE, 2023—2025 4K, AL
FRFNFE. 2025 FK, AFRFBE R DEREGH I, ENA R R EBRE LR, AFGHFEREFEERE TFIERMGR
FEGE G BRI K 21.40%, SHLERFT EF. ARRESREEERE T AERS . #HE 2025 F£K, AFEELEM
B AR RIEIGE K . A F) A 0% = EARERATEM = 5. FFE T AR &0 AT LER MR E TR Fitkl. RER
&, A 2025 K, A FE HABR AR LA RIEK 2.70%, BIAK.

2025 4, AFIREAZ G RFIGREIE , #E 2025 K, AFRGAEERH PRI HHIE A (SRS
8D MMKTHE FAE RN 0.57 1278, EiHREHER 0.49 14T,

MBI RE, 2023—2025 FER, A6 HEMZIAES MATEMAREARR ) EF, BE ARG ZAES: R ATAE AR R AR R4k
T, AT T AR (<100%AR1<500% ).

ERITERIEE | 8




China Lianhe Credit Rating Co.,Ltd.

@ KSZETERHERAD

KK 6« AR BRI SIS

2023 #ER 2024 5K 2025 R
B (%) &8 (Zm) s (%) &8 (Zm) B (%)
1% 244437 69.64 2852.80 74.59 274137 70.14
= 397.26 11.32 344.06 9.00 417.68 10.69
B4 270.39 7.70 273.83 7.16 385.99 9.88
Fofty 398.11 11.34 354.03 9.26 363.59 9.30
At 3510.13 100.00 3824.72 100.00 3908.62 100.00
A 352K fe
Egﬁﬁ?gﬁﬁ?ﬁ?/ 2822 ST 30.76
H Ejt*y‘ﬁ@z%#ﬁi ﬁgi)”n” 273.87 289.09 289.21
St M A LR o G R H AT 4 260 5T, 2 RS T F AR RS T B B RS R K S:5%

L4 0 ] S R
(3) BHEHTILS
2023—2025 4%, RBAOLSAHMLBESIRM, SEETWFBAFEEK, TLRFHER, HEMEFLRE.
BT AL 5 T R BURSS . BIBURS . B8 SCRHIES RS FROFIOE . FASEAE 5 o SE R PER Bt DL K At % S 00 55 i [ k.

S . ZHRBOL S AR I, 2023 —2025 54, AFBEEHRATISWANFFEE K. 2025 £, AFRREET TSI
AR 10.75%, F 2 RZ MRS R,

BRI 5 7, 2023 —2025 4, AF IPO FEZIA K, BAKEAWEEHIMAT. 2025 4, AFF 1 8 IPO HH KT, 7
HFERMEIE, BAURE AT RS 12; 586 3 1 BT AR RAT RO LB e/ E R R EAIE, 548N 194.66 /47T,
TR 7, FANTERR 2 B = BCE R RATIE .

IR AN ST, AFNERMMG. T F. TroiER S G MR E AR, DUSEITFRR. 2023—2025 4, ARfRFK
BRI N, 2025 4F, A F IR ARG IETN 6861.19 1270, FILLIEK 38.02% (IRIEA A4k ik#E, AR 2025 FFfHRF A%
AT HER 28 6D,

MBATIH 45K E, BE 2025 K, AFEHTH 64 4 (5 1PO3 AN, HIWEL 3 AN, FHREEE 5 AN =M 14~ B
H 1A 5514 BEMOCREBINE 216 A (F PO TH 04N, 2T H 216 4D, KT H fif 25 15 0 B -

B2 7 o AFEAT AL S R AN 1B

HIRATERAT 0 0.00 0 0.00 1 430
BN 4 30.73 0.00 0.00 7 83.44
i RAT 1103 3583.54 1479 4971.20 2394 6861.19
TE: 145 PR BOHE. PRAEIR. WIEEGT. IRCHEAE: 26107 RKATH WIND HAE4ti
GORLRIR: 1 E A4 WIND

(4) HAhRT AT — k%

2023—2025 £, AT HREEFENSHBBE I R, WEEHWETAUELSGEEEWSSAE, BEFRREBERS S Sl
TOBBNFFEE T PR FETFAFEBAN A TR S BN TR ER .

A HADREFA B — ik S E BT S . TS IS DL RABE AR R A M 45
AEIATL S EE A B AR TR, 2023—2025 45, AR AT SLBUE N 43 164.66 1276 145.72 A2 IGHHN 18.66
1276, Her 2025 FEMIANKIE FFFEERZ S EBORREATE. RIE 2025 FEMRPEE, 2025 FK, HRHARMIA TS 1
AN 214.7 1276, B EERIEK 92.80%.

ANE RIS BT A FARIRIC IR, 2023—2025 5, ARAVRICSLHUE IR 4514 3.02 1278 1.03 1276F1 3.17 12

1 KA w RV RR R 55 5 B 2 VAR BT AR BN

ERERIEE | 9
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TG, WA, Horh 2024 FYLN T RE T R 52 PO TRERREMUE . AT BT T A7 DL SR L 5 05 AN K T A R 3

A F R B A FEME 45 B A AR QB AT R, 2025 SEBIM & RES 9 W, MBS 62.55 1470, Hilui s m
HAFHES 16 4>, MUBLG T 17.52 4270, HrhRHE U H $5% S8 LG K 619.3%, MRS B 5 X 300 K e dlng #5 5% 4 4t —
AHRTE. 2025 R, HRFQIHIRACEE IS 32 N, S REMEN 364.79 1470, FEA I SR 5 X IR0 A 808 75 . 2023 —
2025 4F, U AIH R A SLIE IS8 0.01 1478, 0.19 1478H 0.73 25T

AT B S5 LA T A R SV, BSOS B B S R R 45 AN T A L 55
T AESRIE R B R 40 W20 S S 52T, IESF AR AR &8 [R5 = H 5 AR . A F 3= B % 54Tk
AR OREE B WM SR SR, R A E FI RS BT, A R AE B L S M A TR, 2023 —2025 K,
FHEE T 2.06%, £E T E IS G IERE: ETE, 80— 58 B B S5 R L 58 7 B 55 5 ARl R I . B 2025 K,
ATFRE P S I FERBK 6.47%, EATEENS & 8T, HANUEAS T EEWS N E, FEAAF M
RKFEFEEN S0 IEREG 2023—2025 48, AR GRS FLE RN DM 4.57 1270 4.85 470/ 5.17 1270, FIE
HHK 6.36%. A 2025 4K, WIS AARSHREN 3 HEA A EA6S, EL6FHFTE 0.06 147t HARES 5N
1 HAEA A A SRR BT, & EA R4 0.47 148, EFXLAETH, AFEHERE RS 0.50 1275,

K% 8« Ar] B E EML SRR

2024 5K 2025 5K
(%) B (%)
EERTEHS 407.16 43.06 617.50 72.49 682.66 75.26
R PSS 521.57 55.15 230.28 27.03 222.06 24.48
LT A Y 5% 16.93 1.79 4.12 0.48 2.30 0.25
it 945.66 100.00 851.90 100.00 907.02 100.00

GORRIR : 1564 BT AR A =) 5 i 5 B 2
(5) MMk K Eprik4%
A TN R E RIS R RER R T .
AT NN FEAFE EL 4% (PB) A%, SEAMTAMSS. B SRS B S L R4S . 2023—2025
B, NFEINFDL SR shig i, EEAEEK 111.55%, FERHBHMZHHEMIIANEL.
2025 4FR, A PB SR EEL 8040 7, H 2024 ERIEK 14.3%; M HUELA 4814 1270, 1K 2024 ARG 38.30%;
2025 4F PB WS AT Gy BN 5.45 FiAL TG, 2024 AEHEK 52.10%.

2025 FEK, AFFLE HHEERE SN 295081 1478, B EFEREK 40.7%, HAPAZEMFMEN 169.65 1276, B EHF
KK 73.5%.

2025 R, @I ke B E D RSE, AFRIBMRIRM AT HER S 4, AT HER 2 4, ST HES 5
9 (FAER RIS,

O3 ) 1R ol 85 = B 1w AR [ R A i S s, R B R PR SR G L SR IE R R R B, REE TR
v, e, . REZ M. 2023—2025 45, AR E RV SWNIERREIGC, FEHEEEK 13.17%. BEREITIS T
[, 2025 4F, HE PR s 1PO fRIF MU E XHF 4 BT IAET 100 2 50IHAGEE TR RE 5 4, BRI AT HEHE T
PIFRER 5o BB SS RORAT WAL E RS04, RIS 0 78 B A7 Jay o HE 2N el 55 v o i e Jy T2t A 2 —
# . FICC LA s Bl 5 R e, VEHEEHERL .

IR WAZ 0 T 3 7 2 P AR [ Bt B 1 A BRI A O [ELAR T [ Bl F2 AA N BR A 51 (5 44 BRI — I 2 E 25 [ bR A N
BRZAE]D A ep E AR [ Bl 5 5ok 15 WA NG R A R R4 AERIT — B EERFAAGIRA R 26/ fitias. 2025 £, &4
v 55 J5 T, MRS A R A A FE SR, 2 5 BRI . SR REREE AW BIHEAE 1. 58 2. 28 5 A 6.
BRATIL ST, R 71 BB IR AL 5y, ML 47 AZHTBot . BRI, s s RN R MRS e
RS, B 7 ER TR ERE S SRR ROE . RS T, BRI S E TR« h AT i
e

ERERIRE | 10
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KRER
AT RIS B RS E SRR LR ES T, BAERTRENE.

NETE R A B TR RTINS, ks mEARE, DUIRS SR AT NSRS, ICEERIR s, DA ™6 3¢
RRAGRSR, HESN BT A AR T AR S G, RTS8 900 5 EER e 4 /1, LS E Tim, SLAYUE I e g B, 5
oL SR, REBTARAT W E L AU, BEAL. MRS S WAL, ITE KRR 2B B, TR s 1 (Il
Faik . W B S R AR R N RO, FREHEE R ITT BB 55 1A R i i, & IRTH e etk SSRe . B LS
DL R it ISR B B AT 2 A SE A0S, SRTT B BN S5 A RIS ARAT AL 5555 SR AL Bt sl %
WAL, RTRTL ST S ), R A0S, s B 5 7 RE, s A A AR #5852 2 Ml 55 (8] 58 Wi ol SR P Btk —
ARSI R, SRTHITT S T e 70, B AR R R ATl at H AR Sl AR, SEBRR LR A R BE [nl 4R . HUAAYSS 578 35 HUAL A B IR
FAR, s BRI SR Re S, RIS AT AL SN 7, EEATESML S PB LSS AR ST . E PRk 55
BURACIR A B AT A RIS, 59k R, 55 03 THARI [ Prizs i AR A5 4 00, Wi ml PR A R AE SR R A
T FMBGRIA E 5T, SRS PRGN, SR TS S IR B R R

I\, REERS

AFRENLT BERNREEER, RRSBTHSIEE TS KZTT.

NFESL T HEFE S LT R A IS S R e RS R L KU B B S AR SRl 55 #8121 2H RS ) XL 2L
DRIPR R o oy w2 S ST XU B B P S 5 AR, PIRRE 2 e A ) DX 7 0 PEE A PRSP, xR U S I EAT PP A o IR
A BB 20 8 W) A 0 35 KU HEAT VE A, X 2 W) A PR B St B S B e 2k 55 T TR0 % B L 95 R e B XU R 3R A
S FRT RS P A U s AT PRI 32 ) LA Tt AT AR o

W FEVEESE T B AN E U IR S R . 2 R A AT R B 0 A5 07 SRR R B R R s e R, IR
FATRI A A 5EET7 b e KA IR e B, RTHFRRE B . A RIE 1 e BNE, R o 58 T BEASE
T2 AR AN 55 TR AR A0 AAL S L, PP As 2 5] XU AR SZREJ5 5 FFREUR N ) REXT 7t o

NN T EEGE T AR N FEXSWERAR, BERRTAFAMANG S ER, T A R R SEEEAT LA
ERLE S A R G0 — 1A U BARUE . A7) B LR AL KU BRI, A AT MR B TR BURS =, TP RSIEE
R 5 BRI TAE LR, Fraam b RSSO E T 5, S R A R A5 R, et 4 R i XURs: D4R R

N WE TR

I

AT 2023 —2025 FI SRR R R I TS BT CRERE BP0 it SRR TR R T E L. 2026
FEW SRR LT

2023 4, Ao W 55 Bt AR E ORI S TR e TR I 2025 4, A RIRME (Aot HENEE 22 5——< R
TEMAMTHE) WE T R M tH R H, JREPIREE T 2024 408

2023—2026 5 3 AK, BR&iMMLESRIN, ARITEREGIFEELE,

gi b, AEI S B T L B
BEKBES R

2023—2025 3K, AT NGBS K, K PEMERS, AFTE—BKT: BERBER, BRSFHARRE, TRE
IERSIEEE . BZE 2026 F 3 AR, AFARBIE LERFHIEK.

ANE EERS AR S EH IR . RATR IR SR IR S A F RS Aok RS R R R SR, i
HREBNZ etk

2023—2025 A, AT AU RIZFEE K, fEREM AT AR =EE KRS IN 15.28%F 8.47%. HE 2025 F
K, AF RS EERK 18.59%, HA AT BA MG EERMK 12.48%, T8 R HE WS B LTS 06 oh il g s
POATE, s Bl SRt e Rk E TR RIS TE R, PRI AT, e A RE., &4, £45%; HhamEmags
XS BLMFAE S PIATRE BARIE S AT AEAE AR FERIEK 34.47%, F IR SESRIF 555 T R /S B SE SR 52,

ERERIRE |
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KSZETERHERAD

China Lianhe Credit Rating Co.,Ltd.

T ER AT IR0 T
KR 9« AR i G 2D)

TiE 2023 K 2024 R 2025 4ERK 2026 42 3 AR
i =t 5327.11 5969.71 7079.49 8247.68
BR ik 4121.27 4311.14 4849.16 /
Forp: SRR AhBE 5K 1613.53 1767.05 1720.65 1693.88
RLAS 5153 1005.46 990.96 1195.02 1294.40
R A 96 Al 2 3K 264.10 422.23 536.43 575.66
HoAth 47455 451.57 322.31 370.88 346.08
EISh gl 1205.83 1658.57 2230.33 /
o ARBESESESRK 1202.62 1655.69 2226.70 2985.22
GORIACHE: 66 25 V45 MBI 24 w10 55 0 5 e

2023—2025 XK, AFEEFHESFEHK, EHE AWK 9.99%. NHESEHKRE, BE 2025 FREIMRS G 71.36%; M
O F A R 4 R A5 4 R A TR USSR IAR I AR TR R G, BUIARRAE | SF N i LL 87.28%, 1~5 “FW diLL 12.51%, 5 4F
PLE AL 0.21%, ARSI, RS msh kg .
MATHACERE, 2023—2025 R, A5 BA B A RESIEK BT BKF: BRA R B2 B/ U 57/ 5 5 48
P REA% T A AH DG A R
P2 10 « 2 EN 35 55 AT AT /KF

4 22N\ P\

wn

Y Y 4

TiH 2023 £K 2024 £E5K 2025 £E5K
A% (L) 3449.20 3792.72 4172.84
Hop BRI (127D 2443.74 2801.76 2977.82
KWfiss (oo 1005.46 990.96 1195.02
RS S (%) 70.85 73.87 71.36
BRERFABE (%) 75.95 75.42 76.64
WREAIGUR (%) (AR D) 26.83 28.00 26.84
WU (%) (BARD4E) 33.94 34.15 32.89

Ter BLARERA/ Gl 0 SRR bR B AR DR I G K IS 5, AR BRI 45 B KA 5, K 05 ok (0 & L 6% Mok

VORI 0625 V05 ML 2 R0 4540 J 5 R o e

A 2026 £F 3 AR, AFAFUEBE LERMK 16.50%, FERTIHZEAFIRTE KB LB F KT E, g’
HRAZH).

AT R A RIVREF -

2023—2025 R, NGBS IEE R AR E TR A TR KT BB 5™ BB A TAR R KT, it s Pk 5
XA A B R I BE AR R, IR RE BB S R A AL S KR INBE IR 5E . B 2026 4F 3 AR, AR MBI PERE o R AR E 5
SR EERG K

B 11« A RN A AR br

400.00% 376.07% 4500.00 :f‘OO‘Z’?
. 4000.00 77.00%
350.00% AR 76.00%
208.00% 75.00%
289.15% 3
300.00% - - 3000.00 74.00%
_ {£,2500.00 73.00%
250.00% 7£2000.00 72.00%
200.00% 1500.00 7L00%
o 157.44% 154.59% 1000.00 70.00%
150.00% 129.20% ) 69.00%
k= RULO0 68.00%
100.00% Lk 0.00 ” ” 67.00%
20234 A 20244E K 20254 K 20244 K 20254 K
325 = b g 2 27 | % (278
—jiish R A S R

BARRM
2023—2025 3K, ATEENERFEE K, MEBEENREANTERSE:; BAFTEHERT. BE 2026 F3 AR, AF
ERTRRE | 12
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FrAERER LERMEEK, SRR,

2023—2025 R, AR PIAERGFSEE K, FHEGHK 6.43%, FERNFRAITKE L& EREEAAATE. #E 2025
FR, ARPrAHERE T, AR TRARBCANE & R, B AR E .

FlE B, 2023—2025 4, AR DM B ELF) 23.32 1278 33.34 1270R1 3827 1276, 43l E—E R )E TRA R BT
HH RN 35.70%. 42.32%H1 38.15%, 340 15— %, (RN BEAF A 35 RS ke, R BR A 0ok I8 A b 78 1K1 T e 47

B 2026 F 3 AR, AAlAENGE EFERIK 5.64%, FERRITKEMIE, FHHEHA K.

KR 12 « AFIFTAEN GRS
2023 LR 2024 R 2025 55K 2026 ££ 3 AR

&B (zom) | itk (%) | &8 (zop) | b (%) | &8 (Zoe) | b (%) | &8 2o | HH (%)

BRTRAHE A EN R 1304.66 99.98 1404.81 99.99 1477.80 99.99 1561.15 99.99
Horh: A 109.34 8.38 109.34 7.78 109.34 7.40 109.34 7.00
HoAbaz TH GhEHD 298.28 22.86 298.29 21.23 298.67 20.21 349.05 22.36
BEARAT 322.24 24.70 322.24 22.94 321.70 21.77 320.94 20.56

— BRI A 167.55 12.84 186.29 13.26 209.36 14.17 209.45 13.42

ARG BRI 302.69 23.20 328.48 23.38 377.04 25.51 410.43 26.29

HoAth 104.56 8.01 160.17 11.40 161.69 10.94 161.93 10.37

U & 0.28 0.02 0.19 0.01 0.16 0.01 0.16 0.01
R HR 1304.95 100.00 1404.99 100.00 1477.96 100.00 1561.31 100.00

VORI 1A VEfos AR 24 I 25 905

MEZRIEFARRE, 2023—2025 K, A (BPAR DR S BEARIE B B RREC . 2025 2K, ARE AR L
FEARIGK 3.70%, EERBATREHIE BAKE, ~FEEXSIEH IR RE. #2026 £ 3 K, AR RIEHERAMN
TR EFRE

Kl 13 o BEA R AR RS A2 4R bR

2023 4EK 2024 FER 2025 4ER 2026 4% 3 AR

WA (270 1001.00 1110.90 1152.00 1263.46

T (Lo 1265.94 1355.00 1411.47 1492.04

FIRG FEA AR 2 (278D 411.04 457.25 460.49 485.83
REGEHRR (%) 243.53 24295 250.17 260.06 >100.00 >120.00
BARIATR (%) 12.03 14.93 14.92 14.78 >8.00 >9.60
HRANFET (%) 79.07 81.99 81.62 84.68 >20.00 >24.00

VORLMGH: Al R, e A

BFIGEN
2023—2025 4, ZEHTHENEEELW, AT PFEMEHENE, BARELER, BARFEAEE. 2026 4F 1—
38, AFEWLEARSFIESE L.,

2023 —2025 5, AFEENWINTBREFEN “SEM” s B, ATRERIERREEEK, FHE K 26.02%, 2025 4EF
WK 24.81%. 2023 —2024 4F, A" EFNEZ SR EIR TR, X 2025 FEAREEA AT K (+31.20%).

ERTRRE | 13
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B 14 « A RPEMON SR O

400.00 40.00%
350.00 -0 30.00%
300.00 oA » = . 20.00%
250.00 7 ’ . ’ 10.00%

‘}f 200.00 & 0.00%
150.00 -10.00%
100.00 -20.00%

50.00 ‘ -30.00%
0.00 -40.00%
20234 20244 202545

— N e FliiE AL PN

e [ ] HE ® = A AT B e e R ol B

HRORIE: ARSI A7 ATFEEE, BRE V5%

2023—2025 4F, AFEEN L HEEIS TR, FHEETH 2621%. 2025 4, AFE L HEFRLIEK 13.18%, FE RIS LS
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