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NTEE, R, HpbRE 72w — AL O K o5 B RIE T B s 2023 —2025 4, R TTIpATIE I 2 BUE BREE B T2,
A Y SN 2 o BRI G, 2025 AR AR — KUK AL s AT mﬁﬁQW,Aﬂ&ﬁﬁgﬂ%WAﬂ
BEF SR TE, 8 ORI, HoAh & L 55U (5 B ARG 10%.

K% 4« Nr] BNV EE Y

&M/ UL s (%) &/ (zm) B (%) &/ () B (%)
W LS 91.29 27.13 104.96 46.11 134.72 47.60
LIRAR s 3.83 1.14 2.82 1.24 17.14 6.06
Eta e N 58.26 17.32 63.44 27.87 70.26 24.83
B HARAT IS 428 127 4.79 2.10 5.85 2.07
HAt BET 2w — Rl %% 172.08 51.15 24.89 10.93 27.67 9.78
E Brolk % 20.06 5.96 21.73 9.55 25.69 9.08
HoAth 8.28 2.46 7.64 3.36 434 1.53
HLH 21.65 -6.43 2.63 -1.16 2.64 -0.93
Bl 336.44 100.00 227.62 100.00 283.02 100.00
T 2025 4 7 )J« ”w W RAT T HRES AL GRSt AL B R 2 . A Rl IR BRSO, AR T 2024 S RDHEAE
VORISR T2 W A MR 2 7 R o5 e

& EESHT
(D HEEEIS
NIl N e sy ST = S 2o TN | A A A AR N A

ERTRRE | 7
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ATELENWEZ TS IBE, 2THEL; 2023—2025 F, ZIEHTHARERERAWER, ARSLVEFERT
AR K .

ANFGENSRMTTAE, BIEME R E. 4. MRS MNEL Y L. #HE 2025 FK, AF®AE 37 KXoad, it
EEEEA 458 FEWE, SMESE 31 AE. HET. BRXKEFLT, EiE TR TR Wi, L. L85 kit
XMEA KB/, B&AREFZ SRR, RN THESGIESREM S EEH b 0B SRR G EiRg Rt TR
azap-JL o

ZAEE AR E _ BT, 2023 —2025 4E, ARFEHRAL ST LIRS 5N 55.02 1275, 61.89 {2751 88.46
{276, FrEgk, DAREE LSk &I N E .

NTE B PR, WA T 2025 FEAEIREEE o, B 2025 4K, ARE S AR 1930 5, FEMHE N 4320 A,
B 2024 HFEARIK 264 N

2025 K, A LR RIRE RN 2519.48 1470, B EFEREK 193%;  “HRIERE” S5 5% 2 hl B U R 65 1276,
B EERBKAE S 5 MAFEZERIIF B 23 57, BEERLBBGEEK, “RE%FR" GEFFLME MMEINBE R 6 124
TCo

2023—2025 £, ZFZEWHITBSHEBOREM, BERHILEIEEHAKR, WELERFAFEEK, HZRETREM
PR SN B F E.

N T I IS RS 59 b 55 455 fih 8 e L 45 R 22 5 P el sk 55, DA B 2D i i 24 s WA B 55

AR S T, TR S I BRI, 2023 —2025 4E K, AFPENL SRR K, FIHE ALK 27.24%. 2023
—2025 4E, WighF RN T%, EHES TR 2.22%, 2025 FERIEIEK 5.00%, FE R SHBEEK e MR A T ER T
FTEEE, 2025 AR B AV 5T 4R R R EL ] 268%.

R ZE AR RN 25 5 TH, 2T, A F IR S AR AR S AR K. 2023 —2025 4, ] SR B 22545 B Ll 45 A 4
BIEA T 1.79%, 2025 SR /NME T % 3.97%; BT F BN KE T, FREA TR 4.06%, 2025 FEF] B F L
B 12.55%, T8RS K S T AT, WIPR 2 5 450D 557 3 J8 20 R B 451 331%.

A 2025 4R, A F]RhE A PR EAE A T4 3 B QR4S A JFAE N 1.32 1278, THRIIRE #E Y 0.89
078, THREEHB 67.42%; A FIBEEEF A 2B EE P Ik i A F P AT 58 3 BRI ARFUN 0.12 {278, B4l s Fxad
1EHZE G\ 5B 450 H Jg 4 A S B AR e

2023—2025 £EAK, A FlE LS AT A4 85.05%. 87.68%A1 112.33%, #i4k BT, AbTAT W EAKF

K%k 5« ArEHMSEN Cafr: 270

WE 2023 4E/R 2024 /R 2025 /R
HAPR R 5% Al b 25 A0 901.03 1022.13 1458.82
Horbre B RRH Bt &R0 876.73 1015.35 1449.88
il A RSSO 57.34 52.21 54.82
HIAR I SR A (B WLk 55 2 70 208.85 209.77 201.44
3¢ 2 A [ Dol 45 RSN 8.93 9.40 8.22
Ve 1A o R 5 B L 25 R LS RO T F 2 ) s A 3 R R OB B s 2 A3 P R R AR M A 2 ) S AR v ol 45 A0 5l W B, IR T S 4
I E 2 7] R A SN IR 5 4 AR B

B TEAT AR A 7 I 454 5 e 1

2) BERX SIS

2023—2025 K, AFHER 5SRO RSRREEM, MBHEA, {EEHURHFERTAE; BEZH LSRN K,
A7 BEWEWA G Z 1517 B .

NEBET A G A AR A R [ e I R A T AR AT AR B S A . 32 BRRAR AL BT 7= IE B DA S T 3 P 8 AR AL R
2023—2025 4, AFRKELGWSWANFEEK, FEHEEHK 9.82%., 2025 4, AFEERL S\ STNEZIRFHK, kb
£ 10.75%% 70.26 127G

AEIAEMN SR EENGRS. 4, DAOEHaRREE. ST, F6ihk. HFE SRS, 2023—2025 F£K, AHEHE
KR GBI, FEEAK 5.52%, AFSTUEFRRR A, 8 2025 FK, AFEHSRMEE LHEREEK
ERTERRE | 8
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2.19%, TEHEATIHA, AT GRRGER, 18 0 ERS A B e WICRGHISRE, 2023 —2025 4EK, AR BILUR
B NT . 2025 K, AFMEHREE G EERG T R, EA T R EERE SR, A F AR B TR R AR
FESE G, RERE K 21.40%, SHEFETF. ARREERETERE TASEES. BE 2025 FK, ArHEEREMN
P BRI . A 7 A E AR HEI . A PR RSN SIL RAT AR R AR SR, RER
S, FE 2025 AR, AF HABFF I EERBK 2.70%, I K.

2025 5, AFBEZ WS EFIERETE, #E 2025 FR, AFGAERRE B HEAFLIATEHRL (2REERB
8 BT AN 0.57 1278, CiHRE S 0.49 27T,

ML ETeFrIE, 2023—2025 4EK, A7 HERZEIGES LT RAFEARRKE) BT, BE AR EIES: AT fh/g 3 A s
BT, AHSE T IR AR (<500%F1<100% ).

B 6« AFIEZ S EEN

2023 £ER 2024 4R 2025 £ER

gk (%) &8 (27 EEH (%) gtk (%)
1% 244437 69.64 2852.80 74.59 274137 70.14
i =2 397.26 11.32 344.06 9.00 417.68 10.69
B4 270.39 7.70 273.83 7.16 385.99 9.88
oAy 398.11 11.34 354.03 9.26 363.59 9.30
&3t 3510.13 100.00 3824.72 100.00 3908.62 100.00

BB Al A S AT

i Z 2822 272 ]
Wk (BEARIOAR) (%) 8 vy 30.76
A 2 A2 BT

- > 273. 289. 289.21
REvAR CREATIR) (%) 7387 89.09 89
e 1LEF FEH RS e R R H B T 0 2T, 2. ERGERAE T HAWAEE TR AL B Ak 5

BERIRIE

(3) |ERITIE

2023—2025 4, ZRAVLEZ ARSI R M, BEARITIESBRAFFRER K, ThRSsHhEE, WEEEERRT.

PR AT S EEIT R IRBURKEE . BURSS . W7 S RRES AR SR FABEAT 5. 45 M s AR A A% 2806 46 Jit i ol
ZE S . ZHBOL S AR IR, 2023 —2025 4, AFBEEERATISWNFESIE K. 2025 4, ARHREET TSI
AR 10.75%, F 2 RZ MRS,

I RUE S 7T, 2023 —2025 4F, AW IPO HERSAK, BIKFAMEHN . 2025 4, AFF 158 1PO HiH KT, 7
PRI, BAURE AT HEZ S 12; 586 3 B BT AR RAT R LB rm/E KRR EATE, 588N 194.66 147,
T AEZ S 7, BANER 2 B =HE R RATIE .

RIS T, AT e 6. EriER S G MR E AR, DUSEITFRR. 2023 —2025 4F, ARFREFK
B RR SN, 2025 4, AFMRIFAS MBS 6861.19 1276, [FILLIEK 38.02%.

MBATIH 45K E, BE 2025 FEK, AFEHTH 64 4 (5 1PO3 AN, HIWEL 3 AN, FAEE 5 AN =M 14~ BEm
H 1A 5514 BEMOCREBINE 216 A (PO TH 04N, i H 216 4D, HEAKIT H fif 25 15 0 B -

BIZR 7 « N AT ML S5AIE TR AR A 15 L

R 2 7 s R A

EHIRATFRAT 0 0.00 0 0.00 1 430
Pz 4 30.73 0.00 0.00 7 83.44

i RAT 1103 3583.54 1479 4971.20 2394 6861.19

TR ARG R . oM. DRJeBE. mIERGR. RIS 2655 AT WIND 245
4% WIND 23

(4) HAhBRTAF— k%

2023—2025 £F, AR BEEN SRS FIE, WS EHHRARAUE S EESAE, BARFRERS S S
ERITRIRE | 9
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B FWARFET B FET AT BN A TR FRA TR -
N EAEE T A E] Ak 55 EEASE LSS B RN SS AAB S DL R S A B B B 5

ANFVATEN S E TR T A TR R, 2023—2025 4F, FRIATH B SEIUE VIS BN 164.66 1270+ 145.72 {27611 18.66
256, Hrr 2025 EEIRN KR T B E RS BOR RS Y5 2025 ERPEE, 2025 K, WA MR~ BN
N 214.7 1278, B EEREK 92.80%.

] AR RN S EE BT A BRI T E, 2023—2025 4, RIAVRICSZIUE N4> BN 3.02 147G 1.03 {27581 3.17 12
JC, WA, Forb 2024 FUIN FREETE R PO TRFFEWE . —HH i E KT N7 AR SRS 5 5 55 R IA U & R 252

A TR BB A FEM 45 1 B A AR QB AT R, 2025 SEFM & RES 9 W, MBS 62.55 1470, Hilui s m
HAFHES 16 4>, MBLGTE 17.52 4270, HrhRHE U H $5% S8 LG K 619.3%, MRS B 5 X 300 K e dlng #5 5% 4 4t —
AHRTE. 2025 R, HRFQIHIRAEE IS 32 N, S REMEN 364.79 1470, FEA I SR 5 X IR 808 75 . 2023 —
2025 4F, AN R A SLIE TN 44 0.01 1478, 0.19 1478 0.73 25T

AR GG EN S R EE T ARSI R, FEN S ARG B BN 1) B B S5 RN L T A B 55
T RAE LA HT S B NP VA M TS 5 T, RS A R AR S5 R 8L L [R5 7= A B 8 AR . A R B8 P B 45 547k
BARTRRE—B, B IE LS4, FERh ISR A, AR AR T B B S A ) R B, 2023 —2025 4K,
FHE LTI 2.06%, EEFEENS GRS ETF, BB B S ME IR 8 H 5 G EE RS N . MR 2025 2R,
AT G E ENL S R EERIEK 6.47%, LA THEENS G Lt — ST, AN LEE R EENS AR, EERAFN
RENE NS IETE. 2023—2025 7, AR B EEN ST BRGNS TN 4.57 1478 4.85 1CT6H 5.17 1270, FHE
BIEK 6.36%. #2025 K, WS AARSHREN 3 HESMFFEA6F, SA6FTE 0.06 147t AARES 5
1 HEEP A BARERM BT E, ¥Rk EAERE 0471270, &% LI H A R SEHRRE RS 0.50 120,

El# 8« An mim gl ELE
2025 K
Bt (%)
A GEFEET S 407.16 43.06 617.50 72.49 682.66 75.26
B — PRSI %% 521.57 55.15 230.28 27.03 222.06 24.48
LI EL S 16.93 1.79 4.12 0.48 230 0.25
it 945.66 100.00 851.90 100.00 907.02 100.00

FORBRIR: A BHERIE A 7 iR i e

(5) MMk K Eprik4%

A TN R E RIS R RER R T .

AT NS FEAFE EL 4% (PB) A%, SEAMTA M. B S5RESMRS . B S L R4S . 2023—2025
E, ANFINFE SRR S, EE A K 111.55%, £ R HHAS S EA IR\,

2025 4R, vAE] PB LS E AL 8040 7, B 2024 AFRIEK 14.3%; M HUBA 4814 {270, 1K 2024 FFRIEK 38.30%
2025 4F PB WS AT Gy BN 5.45 FiAL TG, B 2024 AEHEK 52.10%.

2025 K, AFFLEHHEERES SN 295081 1470, B EFEREK 40.7%, HAPAZEMFMEN 169.65 1276, B EF
KK 73.5%,

2025 K, @I ks B E D2, AFRREIRMTTAT I HER 2 4, ST AT HER 2 4, BEEMTTATHES 5
9 (FAER RIS,

N A EBrk 45 B A TR E PR 0TE s, AR E PR < BRSSO SRR KR BAR, BEEE
Ak, nEEA . FE. REZ MBS, 2023—2025 4, A E RS AIN K, FEHESEK 13.17%. EERITIS T
T, 2025 5, AL E PRz R PO fRAFMUE T IKHEL BB TIIAM 10 S 5T ERHL P EHERE 4, BEGHFRITEERA T
IR 5. BB S RINRAT RS R ASHES, ERASEINE =S A s E BRI & R ok 8 5 T B —

1 AHHRE A ) AR AE G 558 5 2 b BEBCR AT A S E N .

ERTRRE | 10
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Ao FICC AL S S5 R D HERE, VA E BN .

IR R A A T 37 5 R AT [ B e 4 R ARSI A (b R [ BRE SR RO N AT BR A ] (R A4 D BREAT — 3K B IE S [ P A A
PR D Ao FE R [ Bl o5 S R P AN A BRA ] ORI — R BB AAR AR 265 Hitsd. 2025 4, &4
M55 TT I ST T RS RFER I, A2 5 S BERTINS . SR VUG & EANED R e P 0 I HRAA 56 1. 35 2. 35 5 RIS 6.
BT S, RS 71 BB R AL T, SEIE 47 AGFTINST . $BL ST, SERRTOETEE SN RTAE & fE
BTy, HEE) a7 HERE R R SRS 5 SRl AR B DOE . DAL ST, FRH A TR b AT 0
2l

RKER
AT R B ArE B S ERAT VR BN, BEBIFRBEIRE.

NETE R A B RTINS, ks mEARE, DUIRS SR AT NSRS, IR RIR B, DAz ™6 3¢
RRARSR, HESN BT A AR T AR GBI, RTS8 900 S EER e 4 /1, LS B Tim, SAYUE I e g2, 5
oL 5, REBTAT W E L AU, BEFT. MRS WAL, TS KRR BB, TR I 7 (1l
FEEK . W B S e AR AR N ROLY, FREEE A RRITT BB 55 1 R, & IIRTH G etk SRe . B L%
DL ORISR BN B AN A 2 A SE A0S, SRTP B BN S5 AR TR SR ARAT ML 55 55 S M A Bty s fiedt &
WAL, RTRRTL ST S ), R A0S, SR BRAG 5 0B, s A A AR #5852 0 Ml 55 [ 58 Wi ol SR Btk —
AR, I ERF LS, B RE R B A as B ARSI AR, SRR £a & BBt i . UL 55 58 3 LA B 45
S, ARG S Rt e ), SRIPIT SRS AR 555200 7, FEIEESML S PB WSS AME I E RS . E Frlk g%
BURACIR A B AT I A SR LIS, 59k R LAY, 55 03 THARIT [ Priz i AR A 55 5+ 00, #id s ml bR R R A SR R A
T FMBGRIA E 5T, SRS PRI G  HE, FEEHR T S IR B R

J\v R EIR T

ARELT ZEMNREIRER, REREFHSTIEETLE BT,

NEIESL T RE S LN RIS IS IS B G . R U L U R BT R AR oL 55 1T DY A 22 i LS P XS B 2
ZRAVR 2R o A R S 7 D) DS 7 BRI s 5 R SR, BIRE 2w AR 10 DR 7 2 ARG PR, 6] Jh K KBS AT PP o X
o A A 2 0 A B A 0L 5 KU EAT VR A, X 28 W) B AR BR St 4 S B 2%k 5% T TR % B Rk 55 R e B AU R 36 A R AR
S 18 RS B2 A 0 s AT PR 42 ) 1 LA Tt AT AR o

W FEVRESE T A AN R U AR IR S R . 2w AT R B 0 A5 7 R R R R R s e e R, Rl
FATRIYI A w635 7 A Fe R AR E B, $RTHSRE B K. A RIflE 1 Il B nig, @I 1 58 R i AR SE
TS 122 4B AR AN 55 TR AR A0 AAL S L, PP As 2 5] XU AR SZREJ5 5 FFREUR S ) REXT 7t o

NN T TSR T AT T EXGREEER, BEERTARMAG - GREH, A7 SEAERAT L E
HERUE TS AT G G U AR . 8 AR S0 A RS BB ILR], AN g b7 AR 8 B C R U 55, TR RARAE
RS EBIPASG AR LB, RS A S E T Bl Bt R A RS P AE S, ek 4 Dy g i KU SR R R

e WMot

O3] 2023 —2025 R SRR 2K B SIS T CRPBREE SO it IR R TR RO TR .

2023 4, A FEIJON I SBE AR A 2 T BOR M2 THE TS 2025 4, A RIRIE (Aolk 2 TR 22 5——<efil
TEMATHE) WE TR M tH R H, JREPIREE T 2024 408

2023—2025 K, BRI EMRSS, AFEEREIHFTEREAZE.
Zr L, TS5 ET R .

BERES R
2023—2025 4EK, AT KGHBIRERK, AFATE/NMERES, LTFML—BKTE: REEX, BRSWRME B
ERITRIRE | 1
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ISR .

AT EEES R S S R RS TS RAT IR R IR LA F R Ok RS R BT R &I E R, i
HRBNZ .

2023—2025 4EK, A A PG RIREG K@, MAUREMNEE A ZER S KRS FIN 15.28%F 8.47%. #E 2025 4
K, AT GBI FEREK 18.59%, HAPAF HE MK EEKEK 12.48%, FBREHE WSS LTS 806 S mh i g
TOATE, oAb sE Bl SRl P2 Rk E TR RIS TE A, PRI A E, A RE., &4, £45%,; HhamEmags
LHBAMIESE . NGRS AFHEAA MR LERG K 34.47%, FERNRHEE - LSESY 55 B A L SE
Fak, FEEREARNI R HTE

K 9« Anlffiigity (b 127

WH 2023 £k 2024 ER 2025 4EK
il #st 5327.11 5969.71 7079.49
E5 SR 4121.27 4311.14 4849.16
Forpe S2HH R4 B 5K 1613.53 1767.05 1720.65
RS 1005.46 990.96 1195.02
JS2AS R SOl 5 5K 264.10 42223 536.43
HoAth 471455 451.57 32231 370.88
EBH A 1205.83 1658.57 2230.33
Forpr ARELSESZIF SRR 1202.62 1655.69 2226.70
VORI 66 25 V£ HLBE 2 =W 551 B

2023—2025 F R, An|EEMSEEK, FHE K 9.99%., WS EHRE, BE 2025 K GH 71.36%; MAFEA
HI 4Rl %R A2 & 1R S BIHAIBR R IT UL &R G, BIAMIRRAE 1 SEN S LE 87.28%, 1~5 N &L 12.51%, 5 FLL LS
0.21%, AFGISLUVEINE, FEREMIERshTEEE.
MATFF AR, 2023—2025 4FK, Af HA = AERENIGK BT —BAKFE; BEAF DR B A/ ARG % =/ fu6de
FREENE T LA S IR E R
B2 10 « A TS BATFFKE

TiH 2023 £K 2024 £EK 2025 £
A% (L) 3449.20 3792.72 4172.84
b BRI (27D 2443.74 2801.76 2977.82
KWfiss (2o 1005.46 990.96 1195.02
SRS S (%) 70.85 73.87 71.36
BHERFEIMHME (%) 75.95 75.42 76.64
WREAIGUR (%) (AR D) 26.83 28.00 26.84
WU (%) (BAR D) 33.94 34.15 32.89

T BCARFEA/ G R SRR BEA T D AR, S G K I 55 W 2 B, AR VIR 4 BRI 5 KI5 A £ 3 LBE 67 £t

GORIHCE: 56 0 VEAS LR 24 710U 5585 J A o

A TR ERRIFEARIIRE .

2023—2025 FER, A FNREIIEE SRS RE B FAE TARGFACE . EBRENE B/ 8 58 A TR R KT, st sl itk B8 7
XTI R R HTRE SRR, IR E BT &5 Rr o w55 R R (M RE JI IR 5 o

ERTEERRE | 12
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KR 11« A RIS R AR bx

400.00% 376.07% 4500.00 :fOO:n
s 4000.00 77.00%
350.00% T :S gg:n
298.00% 75.00%
289.15%
300.00% - . 3000.00 74.00%
{7,2500.00 73.00%
250.00% 0000 72.00%
71.00%
200.00% L0000 000
157.44% 154.59% T 0.00%
. 10/,
150.00% 129% ‘ <0000 69.00%
ek R 68.00%
100.00% Lk 0.00 L . 67.00%
202344 20244F K 20254F K 2 202444 202544
= . — a7t
925 o o B 2 B s p e
L E S i e S GO () —emlE NI L (9)
BORIRIR:  BEA BEAEARYE 2 5] 5 R it K A R R L Bk e
2 S

2023—2025 R, AFFAEBERFEE K, FEEENEARNARERARE: BATEEME.
2023—2025 4R, AFIEEMNEREMK, EXNEAEMMK 6.43%, EERAFRITKEFLSERRBFIR. BE 2025
FR, AR FTAERGT, FAMAEE TR BN SR, et et — K.
FNE AT, 2023—2025 4F, AT AL 23.32 4476, 33.34 {4701 38.27 44T, Sl b IHE T BEA R BT
BHEERET 35.70%. 42.32%F1 38.15%, 3400 —ME, (R BE AU RS K, RIiE B3 A2 % W8 AR /b 78 (1 8B
K% 12 « A pTE N 451
2023 £k 2024 £EK 2025 £

&/ (2w ditk (%) £/ (Lm HH (%) &/ (L ditk (%)

HETFBATFTEENS 1304.66 99.98 1404.81 99.99 1477.80 99.99
o oA 109.34 8.38 109.34 7.78 109.34 7.40
HoAbA s TH Gk 298.28 22.86 298.29 21.23 298.67 20.21
BEARNT 322.24 24.70 322.24 22.94 321.70 21.77
BRI 167.55 12.84 186.29 13.26 209.36 14.17
B 302.69 23.20 328.48 23.38 377.04 25.51

At 104.56 8.01 160.17 11.40 161.69 10.94

U (e N e 0.28 0.02 0.19 0.01 0.16 0.01
FEENH 1304.95 100.00 1404.99 100.00 1477.96 100.00

VORI TR 2 e MR A v WA 25 i i e
MEFE IR RA, 2023—2025 XK, Af (BAF DR FEARFNGFE =S REIEK . 2025 4£K, ANFEARE L
ERWK 3.70%, FERRTIRGMHEINE. BHRE, A8 F BRI H 8RR R LT,
KR 13 « BEA ] D4R XS 3% HlFR bR

b | 2023 4R 2024 4ER 2025 4R N2 7373 T prit

HEEAR (2 1001.00 1110.90 1152.00 - -

HEE (Lo 1265.94 1355.00 1411.47 = =

FIRG AR 2 (278D 411.04 457.25 460.49 - -
AR (%) 243.53 242.95 250.17 >100.00 >120.00

FEARFAF R (%) 12.03 14.93 14.92 >8.00 >9.60

HRANFET (%) 79.07 81.99 81.62 >20.00 >24.00

VORKI: 2l M, R L

ERTRRE | 13
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2023—2025 £F, ZIEFTHTHERKLM, ATFFEIEREESK, BAReERE, BEBERRIBREKTE.

2023 —2025 5, AFEEWINTHEEFEN “SEM” s Fl, AFEFIERFSEK, FHE ALK 26.02%, 2025 EF
K 24.81%. 2023—2024 4, A A ERNEZ SRR FATIKTE, AL 2025 AR AR AT WK (+31.20%).

B 14 « AFPENONT R O

400.00 40.00%
350.00 -0 30.00%
300.00 . 20.00%
250.00 ' 10.00%

12 200.00 0.00%

JL
150.00 -10.00%
100.00 -20.00%

50.00 -30.00%
0.00 -40.00%
20234 20244 20254
m— A 1o RNt
—O—1J+$|J f] 18 3ok ® = Sl ATl T e pa— 1M:IJ EERRIAFEE

PORLRUE: Aw SRS AT ATFEIE, A BHEEE

2023—2025 4F, AFEWSLHIESIIE, FEHEE TR 26.21%. 2025 F, AFEWSZHFEEEK 13.18%, FERWLLE
MR KR . MMIECRE S WS RSB 2R R A T E N S i E B G 7 2023 —2025 4F, A7 FRIME IR KRS8 K, 2025
F, AFIHREER R KB I, 32 R A5 I 5 TS F AR X3 .

K 15 « AFIENM IR
2025 4F

k5 B R B 103.72 40.79 114.14 93.30 127.96 92.42
FRIRAE B K 0.54 0.21 439 3.59 7.69 5.56
oAtk 55 AR 148.52 58.41 2.39 1.95 1.06 0.76
HoAth 1.50 0.59 1.41 1.15 1.75 1.26
%ﬂk;‘&ﬂ 254.28 100.00 122.34 100.00 138.46 100.00
n: SIS & R PEIRAEIR e« 3 FIRAEL R 2 Jo FEMt 8 P A R
VORI g nz ) 454 e

2023—2025 4, AR EMRHIFMEIER, FMBN LR IRTHE TR, BRI B ARSI, A
BRI AR AN B A R S, mARRE MR R, AR RARLF KT

K% 16 « AR AR R

il 2023 £ 2024 £¢ 2025 £¢
SRR (%) 30.83 50.15 4521
HEONEE (%) 16.21 26.87 24.89
ENVFRER (%) 24.42 46.25 51.08
HAE R (%) 1.52 1.80 2.08
HFHFIEE (%) 6.76 7.40 8.69
mAEEE (%) 23.20 13.12 23.48

GORIRUE: IR BESARYE 20 w0 55 4 it e

ERTEERRE | 14

ul

’ l

3o
P

i~ |



@ ESEETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

B 2=Em
AT RBB
T 2005 4EK, BEAT VAR RILA AAEAER AR L

B 2025 4ER, BRA BERKINA FAFAE RGBS A 5 ol — WA THE B 0B 10% A ERE YR EF . &
AEABS  MOR TS H B @i AR T 1000 75 7CHIVRA . AP R 2L 2 08, RRR B RN N AR B
B NGy, W S A W iitit 1.88 127t

AT LRSS BLAIE D R
AR 2> mFRAERT (LA R ), R 2026 48 4 [ 13 HEWH, AFTEREEEM QA I RERMA BB ME0EE Bl x.

B 2026 4 5 12 H, MRAEAFEAAELE AT RAT 6 RS THRAMABEMHCT, Ba TSR KA A7 2iE 29
W, BERERRIA TSI 2 ERERHAT A4 H

BREE 2025 4ER, AW SR RELARAT IO RAG B 5000 1270, HAEMBARAK, B2 A FLS KR K.

+. ESG &t

ARHERRIRD, BIFHEST TEARTEMALREEIUME, BRENTE. BERE, A7 ESG R, xHKrsE
SELAMYM.

W, AT BT ASEATIY, TR REEIR /AN SREERTTH, A FRmRN ER X" Sk Eir, BhhE2%
SRt WRRAT, JERRTTIA T B OO R (RIS, VAL E A B R B RN B RO 13 AMIARL, K3 M AR
HRE RS E K G 0 0 SR R o 2025 4, AR B ) E TR RAT R A RA R E S I RAT IR A PR A W %5 18 KAERLL BTh
RAT 20 ORGSR, RKITHBHE 2000 47T,

M THETTI, A FRIEA SRS TUE, B 2 MR . 2025 45, ARIMIAREIF DR R T 14259 Ao 2025 45, 2
Al TR AMEE S 1230.18 T370, FRITK AR ITH HN 1105.07 JITT.

PNEVEESL T AN SERE I ESG VR, i A B AL S TR . AR H R ASHEEFS IR T BT E BSG W&
TAE, HitRZS T ESG LIEA, dhaor EFE ALK, M5 ESG Mk LIEM RS AFETEFHSNZ ol BE
2025 FER, AFEHSMITIER G 40.00%, EHRSLIOHWFEERLT .

+—. SMEBSHE

ARG ELATK, BEXA TR BB

HORT G 22 I S5 e e, MBI A m) SR F R, T 2005 4F 8 H 8 B K LR ATBUE BLG RN RO . B 2025 4F
K, B EEEMEA 12891 1270, e ml % HEIN 69.07%, WEHE B HEIN 29.32%, 4 k2 (R R G f o 5t
L0 1.61%. HRRT 50 b S B J [ A7 KA il o B 0. < i 2 o 5 % PR 3 e S 1) o [ 5 — R IE A iz A ), B
AR TR BB, BEAR B AL 5.

I R AR CAFRE) HE S BT I EAT B 23 7] AR B SRIEAT 0T A 7o b AR AT 4% B et Aol BN B BUR
M55, HEEBRORPTHE ST, HREa WHERIR AR ESB TG, MEFEA T Hil, ICeA RSBy aEE
FIPRBUAT . HETRERAT RO A IRA R s EAARIT IR AR AR PEERATEROAIRAR . hEZRRIT RO ARAR, +
RSB B 2~ 7] E  AE RS AR P E RS (RED B AN TR IRE BB A IR AR 1 B <
WAHRAT S FAEEBAESR A7 PR 7 55 2 R R -

A FE G A% R R S A R > 2, AEHNA B iR R A B B L AR e P 2 ou i e R A R LR A
KRN TS T AR AL 1 BRI B ST

= REFETE X

FHBTHRATIAEER D, RATEN AT M55 HEEMAK, MR RATE &SR REEEE R, BRIAFA
TS IR MEREGENRAREABRERR, AFXNEHBTEERE IR

ERTRRE | 15

ke B |

V o |

|

| P



ESEETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

AEETIR A S A RSN

B 2025 K, AR EEGST 4172.84 1470, AWBIURATIEAGELE 60.00 1270 (55D, HIXTBUAT 5155 MUAAL . BBEA
FUAAT N 60.00 27T, LA 2025 SR 558l AREREINSE, EHAMPIR AR T, ARGIURIT RS, R alfiss
REBCRATRT LTV 1.44% %5 4232.84 1270, 51 55 WIBR G H KA I cie s - 25 8 B A 105 1) S8R 3 Ul A B ) 208 B A =] e A
BRRATIE, AR LTI .

ARSI B

LIRS 55 Hod ki, IR A BIIURAT 60.00 /LT 5E, AR PTAEREL . B M SONAZE 15 S LGN A 5 U
TRl JE 261 55w PR L AR AR/, ABIBIIURAT I 2 7 EE R RE JIE AR /I o

B 17 « ABIFIUEEIERE 75T

A 2025 £E 04 & Hm e
iH
RATHT RATIG
A% (o) 4172.84 4232.84
Fi A B ES ARR (f5) 0.35 0.35
BN/ A S (5 0.07 0.07
ZENESIIME RN ARG (5 0.27 0.27
VORBRR: I VA5 AR A T 5 4

+=. FRELR

BT A A GE RS W55 KR AN SRR B (S URAT 26 55 77 T R 25 8 e BT it RS BHE 02 A 7 R KRG F 408
AAA, KIGFIIUEHEH N AAA, TFRRENREE .

ERTERIRE | 16

ALY A7 |

r

L AN



China Lianhe Credit Rating Co.,Ltd.

ESEETERATEREAE

NFIHAZEME (BZE 2025 FK)

Bt 1

Ao WA 57 NN

—— BEGRE

— L i B
- ]

—H_ e HER
MR R
—H WD
- 45 imtiin By
- mmR R
—H SR e R
.
e T
e
L e eR
L 00 W AR /<R R 0
—H o
—(eE

-

LN A L L L L e

W
—{ HESE )] m
H

( %ﬂim&liﬂiﬂ% )]

(S GnRE
—HCemns

—H BREEER
—H_ SESRER

100%

fREL

L {CamE e
(B R e
—H MR R
—H FICC SRR

( ME#LEE% ]
[

BEERUE

| 100%

((BEE (28) BRAEEEEAR }---{ AGSRS )

e DI D iR
—H DR R
|A1 e ¥HE Y5 02 58
—H TS0
H EEEEDR
—(HEE R

SERERTUIE |

| 100%
(mmorEs ) (masl )

(teBe s E.m[tum%)
I

—H m MR R
— SR D
- HiEER R
—H_HLogg o

I,,A = o B3 R

—{_RumHE R

100%

1RiRIE

100%

RS

MEEBYS ||

R B A S L L L L L L WL [ SN

17

=3
[=]

RFRIR

e

f

a

o E R

GORERIR :




ESEETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

Bt 2 EBMBZEROTELR

EizE T2y

iR

Hr N B
e

B A B i %
g &R
FAIREEE
(ELINE 2N

PRI P 557 e 57

FEHI 655

KBS
e

THEAR
(1) 2 4. K= CRI- LD 7 E11><100%
(2) n EHER: K F=[AB/AT n 4£)° (1/(n-1)) -1]x100%

SR A S SIE SR K- B AR B IE S5 3K A5 2 5 ARBI S S UE 73R -5 M A LAy AR AR AR 0
AR SESAIE Z - B AR IE SRk -5 12 5 AR SRS 3R - S5 A  A Hf fy Rr A NBE 4 800
H A 1165t/ B A 587 <100%

ELFRE E VYN ><100%

HR T SHM/E L N <100%

b 5% 2 A B 2R IE VI <100%

R QYT B %7 HK B 57 12]x100%

HRNE GBI # R G+ IR T &L 12]>100%

I = AR A AU #HE 22 R S RS P 45 05 ><100%

i F 55 R0 BT 5 B 2 100%

RIS B/ 5 7 ><100%:; PRl P B I E WA R B =i R+ s (I E R
T S+ S0 L T A B 7 SR N T < L) T R R+ BN B 2+ 58 5 M e S e+ LA 51 TR H
B5i%

KIE T+ R 127+ A0 55 51 B+ HA 5 G REH i KR 2655

T 55+ K 55

ERTERIRE | 18




ESEETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

M 3-1 FHRKEAGAFRIZERE X

BRA TS B IIE SRR N =%, 5% N: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA . CCC
& (E) UFEYSL, B MEASHRH “+7 “=7 FSUHTME, FoRmk s e T A% L.

FAE SR SRR T WP GUE MR I S AR HEY 15 SR 40 & BMICR AR T PPN RIB ARz B, (R
Bk s S G est OB L AT g

BARERREME LT R,

RS “X

AAA BEEMSHIRE SIS, FEARNZANZTHATIHN, BRI
AA BHEMSHIRE SRS, RAMATABRMAKR, BLMFRR
A BEEGSREIIBOR, B o RAFIZT RN, SRR
BBB BRI RS — e, ZARGETFABEER, SR

BB IR RESHES, ZARETFHABERKR, SABRET

B BEEf55 I RE VBRI T R IV EAR S, SRR
cce FEERSRIRE IR LK T R 2B R 5, LR

cc FER- SIS RS R D, FEAANRECREESE 155

¢ NN

Mifr 3-2 PRHAGHFERFRRERZX
S 5 D 15 P S L A SR 15 P 4%

Mith 3-3 IHERZRERAX
VPR A {5 PSRk —AE JE AR LT LRI BV OB OY . VPSR ) M IETE . ST, R R R DUR,

TP RE HX
1ETH FEBRZAMER, ARG MHELETT IR REMEEIR
FasE ERPROUREE,  ARROR TG SR AT BEVERCK
i} AR Z ARIFZ, RARAG S B 1o AT REERCKR
K PRI SR R 26 AN RE R PP AT, RORAG SR AT RETA T, (A Fe s

ERTRRE | 19

)y 4

3

Ny



maﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MR R M EVE R & G PP A IR A =] (BUR AR “BREBHE" ) A RS HTE, BRaHt
SR AEA IS IV S0 RO A RREEEAT BREA VP, BREAVP S B A5 8 W BRER VP AN A E S ER BR 1P 22 o

T EERHE S B A IR AT CRURTIAR “AF]” D NAZECH S BRER TR BRI 51 2R B I 2
BEAOCTERE . B S 4 IR QW T UK LSRN B VP & [F) 240 8 7E A A 65 UF- 2 A B0 P 76 LR
BRVFR A

SO ) BRI A A AR, BUOR AR T REXS B A ] BRAYMT0UE F PP A O S i )
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE SR E V) R ST A A B S BURDL . AL E MG ARG R, WA EXR
ARAL, B IR REXS 51 2w BA I 6 TS F PP 2™ AR RO M A ST S B B R AT A6 B IR
LeE AT 00T, 5 SERASOR RS P IR, R ERER PR, HHZ S BUREOR M ZF 0P &
LY TEAROE S AR T PR ER VPR o N4

5 A T ANRE SN SR BEIRER PP BORE, s UM IS « AP RS R Z0E AR TS I, BRG 5E
{5 P LAZS 1 E B TR

ERERRE |

~

20



		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:08+0800


		2026-05-12T15:51:13+0800


		2026-05-12T15:51:20+0800


		2026-05-12T15:54:47+0800


		2026-05-12T15:58:03+0800


		2026-05-12T16:32:07+0800




