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BB LA Sk 55 27.60 11.62 50.38 14.00 25.37 7.54
BRRAT IS 7.97 3.36 5.76 1.60 6.20 1.84
g gLl 6.04 2.55 5.07 1.41 4.79 1.42
MY S 16.18 6.81 19.32 5.37 18.03 5.36
FoAth 8.04 3.39 19.17 5.33 15.13 4.50
HREH -8.10 -3.41 -16.13 -4.48 -4.89 -1.45
&it 237.49 100.00 359.84 100.00 336.42 100.00

i ERAEAZ RSB CIET ARGk Sln
TR A8 T HIRE, RETIEER

20234F1—9H, A FPENLEIRN254.8314 7T,
B AR R FR6.58%, 8 R KSR A B
BN D PP 8 52 KSR B B 55 AR I3
A EEIA A FE LS R EE R 1%6.87%; 2 Al
P T BRI, 2 w1 R 2 A TR
2.52%.

2. k5

(D EHELW %

2020—2022%, X W HIRTH R, 2N 8) EH
22l FBANFFTEF; 20235F1-6H, 3
EFZ R FVNK TS, f2od) &P Ra
BIFEARENH L, EAZ LA REZ
TLFESES.

ARG TEREFT4, AR it
MEZE, Jedr. BRSBTS L LS. BE

2 2022 SEATMLHEA Btk B T A SRR, RIA

20229 AK, AFIHAEITR AT BIFRIEHRE
WS, e ERIANE . FIRX . BT
T, B VAR TR WL, Ll TOp
ST RISHLIX AR A R FRIE I IX, 2 H AT
E N> I I 2 IE R A, R &R
SEA, RIS FAE SRR I A A 0 R
HOEE T GrUR IR X i 25 P BRI T R
41 A FNRIER A 2NV 5 KRR LAT S
HOAE, 20224, A FAREE SESHIESR L 45 1 RN T
WA %4.62%, 1T HES S,

ZE WAE S T 39758 ) s s, 2020—
20224F, ATFNEHRZ LM S F 589 KA &5k
NA TSN, FEE NF4.10%, HA120224F
WN63.651270, [FILL NF%22.67%, EE R
AZPTE ERE T B FTER
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NG| %%uﬁFﬁ¢umi%%%&W*
B LN, TR 55K, 3R 2 1R
LﬁgﬁﬁfZPﬂﬁiihﬂnmnﬁﬁﬁi
HIH1084 5 7, FFP T ET7.48%; # R
2022 R, AT BB 1400 F7 A
FPRREIERE ST EART3.90 e, 6
%R G SRR S RPUT I 6. #132022
R, AFREBA3588 N, H20214FE KK
258 No 20224, AR FELLNE- PTG
4% 80.027%, B EFEEHTE, LTk
PR

[FIIF, A FIANBIE R 2 2 b SR i
BB A o S RS, it “ Tl +“ B
+ R R, AW TR R P IR IE R, W
R 2 EIREMTR, 8E202290K, A4
Bl SRR 1933314278, B20214E K 1
K214.74%, 202248 Bl it N R 11924.45
{70 (CREIMEF D,

2023F1—6H, AFNEHRELN S FL%
HN28.841.70, [FIEL R F%12.45%.

(2) EHEE IS

2020—20224F, ZRETHTHERE R
R¥R, BRERITLSHARA T T Ak
SRA P, 4245 BATLATS) . 202351 -
67, N3 A MRS HREL TR, BRER
A FHARRF T RAS, ssh, AFFAL
SANRELEFY, MAXLSFRERGEL
B LE KA,

N F T R (A5 FAZ 5 Mk 55 B4 i 5% fil Ml

Rl o LR L 45 7 TH, 32T IR, 2020
—20224F K, AR PRS- RAVCI 5, G55
HETF0.86%, 20224 K FF#13.79%. RIEA
AR R AR, 20224 R Al ik 45 4
Wi S 35.15%, B20214FKIEF0.03 M H
53 Bie 2020 —20224F, PRIA SIS K,
FEHE AR 11.16%, 202245 A E R F%10.11%.
20224F, RGOSR SN HE B AT 4.

Je SR AR [ L 55 T, B T30S X

SN, TRV 52 5 S TR R AN 2 B H T
JI5E S o 4 5 P X R S Aihmﬁﬁﬁ%
L N B Ja AR 35 . 2020—20224F, A
%XEWEWE%&%HEEWEATM
10.23%, 20224 KRBT T F%1.36%; B2 ik
FZRBUNBE R, FEA FF22.02%,
20224 BN A LR B 17.15%

BIA20220F K, A ) T bl 55 20 4
e TB4M&E,Eﬂ$UWE2mQJE liy& Y
PL %9 KA ATH, WEEAEHA T
3350070, ARIFLUHREL 460070, WIE TR
L6 A 43.58%; i b A FIME A Gk 45 i3 4 T
H J5 SR 3 L 77 IR R ORI

BA20234F6 H A, 2w Rltse fil 2 b 45 i ASE
B AR K A.16%; B 225 9 55 R 4 b 4
K RPE2.67%0 20234E1—61, 2\ 5] S fb 5 fib
2 F) BN TR EE T F417.24%;  SICE % 22 57 4 (0]
T SN A LR B 12.64%

2020—20224F K 202346 H oK, A w15
WSS ATAT 3 531N 126.89%. 117.49%. 97.08%

25 R0 S AR Sl 55, DA/ B () 24 58 T HI88.27%, B TFE, ATAT—KT.
IR
A3 NaEAkSELA (45 1)
i H 2020 £ 2021 ¢ 2022 £ 20234 1—6 A
AR BT Al ol 55 R A0 864.64 985.80 849.86 885.24
Hoe JR bt 5F &R0 798.27 955.61 813.05 859.70
[FHASIET I ISY O 50.61 65.41 58.79 25.01
HAPR R S 5 4 (B 0 ol 55 Ak 227.23 185.63 183.12 178.23
JI 22 5 4 [ b 55 1 IS RN 16.33 11.99 9.93 4.59

E: EREBTRA VSR I Z AT E M b 54503 A 4 A 0 2
FoAt kR NS R IIRE, BT ER
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(3) HHEMRATIS

2020 - 20225, FEFRATIRSBNE FTE
B, AT F 4 KRR, A B MEE LR, 2023
F1-6A8, NIRFBITLSBNHFTTE.

PGARAT IS5 FZ I RIEBURE . AUk
B VPRSI RRIE AR . RO RAEERL S

LR PE R % DA A 25 S0 55 o5t ) b 55 5580 55

202020224, AFEBGTHRITI SRS T
B 20214F, A R ARAT LSS URN 5764278,
A LR B#27.81%, =5 2 2R 2 BB S FIURE T %
S 20224, A FHE R ARAT IS RN 6.2012 7T,
I Ll 36K 7.64%

R BURES Y45 T3 T, 2020 —20224, 2~ &) ik
KRB BERONFAE - 20224F, A T R R AL
B R RATI S BTN RC ., 5ERIPO
WHSH, SEMEme GRS FRIMT A 6D
WH6H, AT B2 E AR N119.21127T,
Horh PR 00 H R U BT R B, TPOTIH
A TG4, AR A 7202244 Hh 4% 22 11 4L
i, 20224 m B Bl - HER AT 21 44,
BRI 5 AR iR R, AT
534 .

e 2 EN I NI TP/N i B s 2V K S A i
N Ty ey (A G ol N L K 0 1=
Efigr P E AT, DS B RARL. 2020—
20224F, A E iR AR B B R S G 0 . 20224F,

N RSB 889, KA S WH LI K
9.44%, 17 HEA 56 1247 (R4 WindSE i+ 5D .

XT38 =AW 5%, ) e P EE AT — AR
IR B, AT SRR IR E U , Nas A T
25 Wb IR], SER SR G ARtk SS  [FIB I A A
AV 36 1R, 6T AEEIPO K I H WL 2 (1)
MV TE SR E . 20224, A TSR T 6K
=M EHRIEDE .

HIGE LS5 T, A RN aE P AL 5%
PrlE, eI E ML S50 R . 20214, FRITRE
W B = EAN S 2 A, AT A RS TR
W RANS. IR, ER KA. REIR%ES
e /AR EX S S RPN N
GRIE376.1914. 70, 20224E A T N4 E A A
AT RVE B S5 i, A2 5 & 8110.7 114 7T

MIAT I H it 4K, BAE20224F K, 7]
EFH I H461 (FIPO 54~ FEREEI3AN. ffidr41
A CEMOORSHEITH 128 CEHT =M 11
TIF1274), BRI E fifi 215 DL .

20234F1—6H , W] S RGE A Pl B T H
(BTG AT RSB 258 A H AR i 77521
SRS HT51.811478; I 58 Be— FIA 55 i ]
W55, ¥ M &N R T0.042 78 32 RO 5541
BN, o w] SEI R SR ARAT L 55 T8 9 L
HEUN1.951478, [RIEE T F%16.67%.

KA 8] RBEAT AR LS A

2020 4 2021 4F 2022 4F 20234 1—6 H
bz BT EEHE BER EEHE BHR EAEHE B HER EEHE
#; e #; e ;M P Uz

(€))) — “1™ — “1™ — “1™ plk

Ju) Ju) Ji.) JL)
EHIRAFFRAT 6 73.55 5 6.84 5 36.40 0 0.00
PR % 8 345.54 11 145.38 6 82.81 2 5.36
B RAT 735 1206.72 583 2298.33 889 | 2515.30 521 1751.81

E: BEULE G4 A. L. AR, THh. TREF
FAROR: Wind, BEFI54m

(4) HERRIS

A8 BB L SFHAIAIF LRI, A
BRK, BEEMBALE, AFHFETHE; A
8 G ELFUNABRKES, HZTHITHY
",

AT EE S R TE . [E eI g 28
et LR ATAE SR 4 AR . 2020 —20224F, A H]
WEZE BN SR R J5 % R R
20214, FEGE TEBCRHE TS RIFRRE,
AE HEW SN ORI K, R K

www.lhratings.com
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82.53%%550.3812.7G; 20224F, Z AT FA M E
J Tk N SO A B 28 A i N BB R
N A B E S BON R L KR T 1%£49.64%

AT BHENS R B NG e, DK
IR B S BRATEE . BFETT RIS SR R
KI5 20202022, 23 ) 45 WHIE I3 45 B8 FIA
BIFEET R, BARBHEFEYEEHK
33.10%. #2022 K, A FENEFH GBI
FERMEK27.42%. MIRTLENKE, A FNE
BB KR, UGG E, IRFER
5 EEIFET0% L E . 20224E 5K, /A R R FFR K
T E R BRI K29.22%. AFHFERE T
TR TR RGN S SR GG, HPAAALR
S CERIRAGD HEH91.00%. #E20224
RN | R A TN 8 S g g I O L
AR T %9.19% 118 K:41.27% ., > ) Hopt 4% %
FEAFRE &L P BRATE 5 B

T F RISV RAT BB R R S
THRI PR I o 20214F A R G [RIIE & 8 3%,
BZ20220F K, A F) AR T AR AL AR AR
£30.41%, FERAFHRFEPIKES Lo
ST P R R SR TR o A, TR oA
T HATEL

BUE20220F K, AF HEREW K2 Y
g5, WA ESHETT2.431070, AFFEHRE
WAE1.10127T, THHEEE145.27%.

BE20234F6 H AR, AR HEN S BT RR
BAFEHIIEK14.90%, 3 R 7R3 5 AU N
B, BRI R,

M FabRRE, 2020—20224E K 522023
EOH AR, AT HEREEIAES: AT S5 T
A e S AR SR F5 S AT AR /1 BT A 38
I, HEEA T WE R (<500%
<100%)-

A5 N8 ERAEFEFEM ($45: L)

2020 £ER 2021 4ER 2022 FER 2023 4E 6 AR
BiH 5 H e e HEE
= (%) = (%) =4 (%) = (%)
fiF 1337.96 7220 | 1849.39 71.78 | 2389.74 72.80 | 2689.91 71.31
J& 2 147.34 7.95 198.79 7.72 180.51 550 | 168.60 4.47
H4 153.09 826 | 218.90 8.50 | 309.24 942 | 360.52 9.56
HAth 214.66 11.58 309.23 12.00 | 403.26 12.28 552.92 14.66
it 1853.04 | 100.00 | 2576.32 | 100.00 | 3282.75 | 100.00 | 3771.94 | 100.00
H 5 B3 A S5 M AIE SR AT
A 28.00 16.45 36.69 44.70
AR (%)
H 5 AR SIE S & H AT
- 204. 269.1 47. 42
RIS (%) 04.67 69.17 347.37 338

E: 1. EREREM AR BT IR AL SR A Mm%t 2. EAMAGA T ELRRA T ALK S, 1258 Hr ks
R B BT, B AT TR A AT, 5N LA P
Rt NSRBI, BRI
(5) Bk % T AFSRAE W2 A 10 B T2 440 WU 20 7 Hb 1Y
2020—20225F, £ TE H ALY YR T, A8 RN, UEFA A ARWHERE L 555 8 1] )9 55 7=

BN 2 THAY; 2023F1-6A, AFHK
T8 L H5HAA PT T, BKNRLAH AT T I,
L SLEMABAR QT ZEELSH E,

NS GRaki=$ 4 | /8 -5 T U /A K ST
IR, EEN S AFEEAS T =G EI S 2R
PP B S5 R T P L 4

B RFE— R, I S R gk SR s, E B
B S ET, (HER T2 HAaF SRR
FRFNTE BSOS BT AN B 3G % 2 RS, AR 24
BEPRE LSS B A R [, 2020 — 20224 K
MR A T%13.20%. 528 BAR T B0,
2020—20224F, ) BEE ML S INRREE TR

www.lhratings.com
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W, FHEETF5.52%.
BUE20224F K, A W) T 7 E B S5 R A
AR TIET.05%, LOE g E RS FEE
BErEE BN N, Horh B B R
672.1112.7C, /H62.10%, #EFEHK8.00%.
A 202200 K, IS HARES 519
RS a5, 3L &3 A 54:0.83

.76 1V REAF A EL M R R ,
W BB 740471070, £15%F BA I H A J 3L
FEIRAEHEA 1134478, THZE15186.92% .

B A20234F6 H K, BRI E v = B
FAAEWT/NMIE R %3.61%, 5 A B8 75 8 e
PSR AT, 20234E 1 —6H , AR A EHY
% FEPIFIWNAN2.231270, FHT%7.47%.

&6 FEERELLHHLL ($4: L)

2020 £EK 2021 R 2022 43K 2023 6 AR
BiH
m | oo | e | G0 | e | G0 | e | 0

LEEEE S 506.62 33.19 430.56 34.80 442.00 38.44 450.65 40.66
JE [ 5% P H 2% 988.02 64.73 761.67 61.56 672.11 58.44 632.29 57.04
B IGE PE E 5% 31.75 2.08 45.00 3.64 35.88 3.12 25.51 2.30

it 1526.39 100.00 | 1237.23 100.00 | 1149.99 100.00 | 1108.45 100.00
FALRIR: N8 R BIRE, BRA s

(6) Fuahlkss

T8 2B RILRIF, LT HR TS
AEBPATHREE.

O\ ) JE I VST Vs R AR [ PR As A
NS &, ARIRPUGE | AR P A
ER PRI OB E . BORHRAT . ORI R
B MRSS . AR E PR 201142 A ior,
RN AE T AT, 20214512 H 2 58 i 4R
T ] B R 51739424570, 2022457 H AW 58
S I AR [ R 5 448 195 20,0012 3578, #5522022
ER, AR [ PR I W 55 AR1A 70,0015 7G5
FEN SO NEL Z R ET T ARME T A
A EAHS . B, EREEJEVEIL. R, ki
P R % [ A5 b XD [ SRR AR 25 S 0 B
22, W BTARIT . AR e
R B AN 5 LA S RS
B 20224F A, HRIAT B PRz JIg 0% 77 S 89109328.70
1076, i &R N64.546; 20224, Sl
BN 18.0342.7T, 1 F11H0.1842.7T, [FIEL 5373
T F%6.68%#1193.43%.

HLIAT A B AR T A IR S a0 R /1 F-2010
R H B AT R, Bt A L AR A R AL T
19954, BB R Tt a4l i te s
., TR TS B R e . 2018

SE1LH, F 2 E R T BR 2 = 400K R ]
H11716.68% MU iL45 A 7], #32202045 H
26H , A ] CL5E R A T AL USO , 4RYm]
W N A R AT AR 2022465 H, AF]5E
B TR) ERTAT 3 F 1 5 22,0014 7T . B EE20224F K,
HRTAT A D M 0 AR AN SIS AR 35 945.0012. 76
BZ20224 K, ARIIATE HIE A e AR T
560.0012.7G, [FIEEIE:36.00% . 20224F 4R H 17
SEIVENMIN170.6014 7T, SEILEFIET.36/47T,
6] b 20 )48 K 12.76%F0 R [%3.92%. 2022 4,
HRTHA IR 1 08 A B oN35706 1 F, g A %
2.64%, [FILLIRTFONIANE 43 85, BATR BRAC TN
NE 26941278, 5 %2.52%, [FIEF
B50.03/N FH 43 55

BRI BT A T20094E 10 H s, A& A
AT AR, ZEVHERNREE ARG
Hede . FABEHER LA IS, R 20224E K, 4R
TAT AT 8 AT B ACRT SU B AR SH10.0012. 7T
B 202245 5K, ARIMQIH BEA BT 081151142
JG, FTA B G 11.891270; 20224F, SEIUEN
WN1.2912.7, ¥A1IH0.4112. 78, [FHE T F43.73%
F119.67%.

BT T201454 H BOL, A R4 1T
Fow], BEEEVENIES 5 Hk 5.
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20224, HRIA] G MR AR RN S BE A
N10.00127C. #E20224FAK, 4RI 4L %= A
#i16.011470, FrEHE B A13.501470; 20224,
SEPUENRN4.7912 78, 1§FIH0.1312 78, [FIEL
T F%5.52% A1 K:18.18%.

BRI T20154E 12 A o, A 4
TN, BE20226E K, AR M TEA
30.001276. HAEJCHE A B A B0t il
AT IR B BB B, B B TS IR
BE TR T AE SR A A5 B L 4 . B ZR20224F
K, ARIRIC PR S AI35.17/2 90, A B R
32.8812.7T; 20224F, SLIUE IR AN4.114278, 5
FliE2.611270, [FIEHIEK9.31%F19.66%.

3. RERAK

8] R B ATA A B F O T L K BTy
%, EARFEATE.

oy EETER RS FLRI DL R L x P & B
FAN At A, BL“RON R RV E B 5] 80
B SHRAT RS HIAE )
BRI R HERET . AT N R
W RS, DL “dTiE s N B
A5 PR — I IR AT 7 K RS H
bR, FARLLZ P b (L, HESh A B A 4G
P AR B AR T I Bt o BT BRI R 4%
il U, — 2 IR I AT, AT R AT A T
VERIBOE AT N R, — 8 WRF IR S5 SR 4 5%,
FEE AT AT “ BB (PAdidr e s =2
IR R E AR, SR AR OES T Y
SRR AT AT R, IR e AR AT 2 1%
Fi R A MXIE R, AR TRREL

Ve

BYIT
I\ REEER S

NERITREGRIEEEFERR, £
BRIFH XRS50 LR

ox A AE HHEE ) P 0 XU 3 2
FE T 37 R LA Ik XU 5 P XURS: AT 1 XU

faray
=Fo

NEESL T HEFRS LETREEHSE R
R B A 2 I KR B RS T A B A %
b 55 E 1T VYA 2 T 2EL RS FRD IR 7 P AR A 5%
o8 ) T D TR E KRS B R I A TR
PR A2 2 ) S AR ) DRSS, 25 2 B2 A RS PR, Fox
RS S IEAT PPl RS BB X A ]
B0 55 S HEAT VA, X6 2 W) BALFE AR s it
WA A B S AR TR % B RO 5545 A
e A PR 35 R L PR RS A2 Al A U, AT X
8 2 i 1) ELARF Bl AR o

ENCIFEAVANE i SR L /IR R R
AR o 2 T IE I R AT Wt FEAIE L PR s LS
iR A E R E MR SRRt E R, JF
M AAT R 2 F A 5 kb T AT A A
P, PTHARRE R ER . A FHIE 1A
BEINE, WIS BT 1 A 500
RS 25 il FE AR AU 55 FE bR AR AR DL, PRl 2
A KU SEBE FT, RIS (14 0] £ i o

NS T A T AR EXE
MEHER, BERATARPANG —GHE
B, 3 A R IR AR T L B RLE TR
WA AF G G AR E. AR S
PR B BT LA, AN kAT ARG B B T
HBOR =, JTRASIBRAE XS 5 B P T
PRI, FFasmtb K SCUE 3 B0l
IS A KRS I L, ffeadt 4 B0 5 XU ST AR

HiR,
. MESHh

1. WA

A ) 2020 — 202247 W 45 #2235 eh 22 7k 2 B
SIS T R A4k s, IR A
TR B LA TR . 20234 = ZE 5
G REH T

2020—20224F K 20234F B =255, AF 4
TR AN KA S . A Va7 T, 20204,
IANE IFIEHE A R AR KB 20214, £RA]
I 428 I 1 e AR -k B4R I A BR A =] (LA
TRERR R E R D AL, KR I
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BRI A IR, 20224F ) 20234 =i,
ANFUNE VG T A F R RAET. BAk
B, B IVEEARP K A AN, A ]
b 2% 5040 T B i

B 2022 55K, v & I 1 6252.16
fe.76, Hhg P gt&frak 97230 1476 B &
{5145 298.56 1¢.7t; ffiiait 5226.03 1278, H
AR SE SRR AR 1296.46 1470: i FHAGS
1026.13 1270, HHJE T BA R A & B e
1025.90 12.7C; BEAE D4R A 790.78 14.7C
2022 4, Al BRI 336.42 1¢.7T, FliE
SETN 79.71 1278, HRNEN 77.61 /27T, H
HJE T REA T A E SR 77.61 1070 &8
B A I AR AN 307.99 12 7T, B4 K
PGP G AT 121.71 127G

B 2023 F 9 AR, ARG LAE
6763.23 10,70, HHE P 54473k 767.07 147G
B A4 410.20 147t; Hifiiait 5557.26 14
JC, HAPARHE SLSEFSREK 1109.90 147T; FTE #
BLES 1205.96 1276, FeH A& T B A 7 frfa #AL
71 1205.73 1476, 2023 % 1—9 A, AFIEME
WA 254.83 1276, FlEEETA 67.27 147G,

HREN 66.03 1270, HorhIH & T BEA R A #
HRE 66.03 42,70 G278 T B0 AR (M I i 2 4
BN 665.84 1070, B4 K IN & SN Wi In i
-230.99 147G

2. FekRE5AIME

2020—20225F K, 2 8) i AR F A bk
¥k, AHKFRE; HH5FEPHST &R
&, EREEHASHMEE. 20235598 K, »
8 RAAHALR LK,

AT FE YR T E . I 0] 4 i Bt
FE S RAT R R 55 IRt e w52 i U7 20
il ML 55 R X R AR R, mEE s
Z 6. 2020—2022 AR, A F TR R IR
KBS, AR AERHR A AR =FER
AR AN 19.87%F1 21.63%. #ZE 2022
R, AE ARGV EERIEK 13.32%, H
A fEAEEE A A TG AFE
H A LERMK 18.14%, FERA BT
F DL AR R T R AFRAEE A
T AR AR A K

AT NG ffEERER (45 L)

WiH 2020 ££R 2021 R 2022 X 2023 4E 9 AR

HAR B 3637.22 4611.57 5226.03 5557.26
B A SR 2652.88 3321.75 3924.46 /
Horbs 32 [0 4 Rl B PR 881.13 1346.04 1584.95 1819.93
NAT i 656.69 873.85 969.18 1034.45

A A5 S Rl B K 482.86 279.97 281.08 153.23

FoAth 7 5 113.40 237.92 298.76 /
EIY=FRiki 984.34 1289.82 1301.57 /
Hor: ARERSESZIES K 976.71 1284.01 1296.46 1109.90
AR5 2357.11 2906.24 3445.82 /
Ho: G 1700.41 2032.39 2476.65 /
K5 % 656.69 873.85 969.18 /
BEAEEZHRE (%) 76.39 77.04 79.27 /
WREARMR (BEAF DR (%) 29.97 26.68 22.14 /
HEREI (BEARIORE) (%) 33.42 32.23 27.79 /

2 AATA R, A/ R kAR ] 0 I A
Btk A QAAE R A
FAtRiR: AAMARE. AR R, e Rk

32021 12 3 7 H, o~Elilid 72 w459 [E Rz B R -1k S
TN E IR, AR A L -1 B 425 75.00% [ AR -

JLAHFE RIS R R, AR R R4 B KB A 5 K
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2020—2022 R, A F]SZH A4 s e
AORFEPEE, FHEGEK 34.12%, 2022
FERE PERMK 17.75%, EEZFH RN
ENANES sy E

2020—2022 FR, MAMRFEFEHK, H
th 2021 AR EFERIEK 33.07%% 873.85 14
TG 2022 R, ] MATR SR ARG K 10.91%,
FERRATEIAA TG T FE GG TG

2020—2022 R, AR AR BT A
B s, g A w R R T, 2021 4
HRKHE T 42.02%, 2022 4EK, A A4
Rl AR B AR T

2020—2022 FAR, o] H A GRS
KNiEHK, FEHEEEK 62.31%, FERSH
Ml 55 FRATTIE K7 R AT 25 2 A8 5 JR 2 R IE 42 3
pTE. A 2022 K, AFRHMAGF, &
FIAZ G B ARAIE S 5 HE 96.69%.

MATFFAKFRE, 2020—2022 EXK, A
HA %= R R E Rl LI AT N B
Ko SZ SRR K2, 2020—2022 5K,
BEJS T VAR 4 B8 A/ B 52 R34 B3 7=/ 41 f5 45 18 4

g

MWH BG5S HKE, 2020—2022 FEK, A
TS PR ER K, FEEK 2091%, H
WSS G LR R E . BlE 2022 4F
K, AFEAETRGSE LFEREK 18.57%, Hrf
TGS ST 71.87%, AIAEAE— & MRS
71, TR s

BE 20239 AR, AFMGSEEFEY]
WK 6.34%, F A1 32 [ 4 fal % 7= R0 S A 52 5
O3 IR 13.32%F0 14.83%, AT %0 A R 8 K
M~ F% 45.48%, G BCH T2 4K .

28] RB EIRATF AR RILBIT .

BA 202205 K, A m BN PETE 5 24 T
AKF e B e S T — MoK AR R T
PR P TR @AY, R sl B R
LI P R SR M BE 5 KRR R R SR A
GINE YA AL L

BE2023F6 HAR, A RIaN1EE 55 % KR
TFER9.67NE s, BTN TR =K, AR
TR A g

A 8 ) AEhAE £ 4R AR
TiH 2020 £ 2021 ££R 2022 R 2023 % 6 AR
RBTR AN PR =L B (%) 17.49 18.78 25.27 /
AR EE (%) 280.88 278.65 354.93 265.26
HREREE (%) 133.56 138.29 129.89 130.35

ForbRR: AE AL, BRETEHE

3. TARAAM

o8 BT AR BIARIRK, BEH—K,
BEANMBRK, TE2REEFBIFHN TR
FIAR, BARTRAMRIF.

2020—2022 AR, A FFTA F A G A
WK, FEHHK 11.86%, FEARFRLL
Je— ARG AE RGN, DL R A\ RAT K S A i
o #RE 2022 K, A PraERG 1026.13
107G, B FAERIEK 3.67%; L, HETREA
H A B 1025.90 12470, SEE A B A 0.23
fe75. METEARITAENR G T, BA ST
9.88%- TANF L 24.42%. FHARALZE T H &
b 15.53%. R AR 8.22%. — XU HE

%t 14.80%. AR AFBCFE 5 EE 27.26%, KA
B2 AR T — %

ML LRT , £F0F 2020—2022 4F 7]
T, FNR AR I A AR G805 5 22.30 12T
31.43 {2701 23.32 4476, 433 44E )8 T B
AN FEEFNE 30.79%- 30.13%41 30.05%, #BiAE
FIE B A7 0T A A 2 4 78 RO BT

2020—2022 AR, AFENFERAREINIEK,
EE A 5.89%:; #E 2022 K, AnF
VAR FAERBEAE FFE 0.72%. M EZ R
PRRE, 2020—2022 FR, KUK 5 R 3 2 1
K, WA RIZE T, (HS TR RS
T TS TR, AR E AT R
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AE A 8] RBAT A7 R BARAE

HE 2023 £ 9 HR, AFrEENEN
1205.96 147G, BFEVIIEK 17.53%, FER “H
BREEAGT 7 R 1 DA M AT K BEf R R AT, ATl

B ALK, R P — o AR
157 AT JE AT K23 F 1 A il % (AR 78 -

A9 HNE 0 2RSS RA (B L)

W H 2020 £E5K 2021 £EK 2022 £FEK BERE TSR
(ZAVSESwN 568.22 626.50 / - -
Bt o8 15 5 A 137.00 170.00 / - -
HRA 705.22 796.50 790.78 - -
B 786.19 962.21 992.43 = -
B TR, B A HE 2 AT 280.86 363.66 301.33 - -
MR (%) 251.09 219.03 262.43 >100 >120
BRI HE (%) 18.12 15.75 12.42 >8 >9.6
BREARNETEE (%) 89.70 82.78 79.68 >20 >24

AR KR A8 s hl 45 AR E ok

4. BAE

2020—20224F, 28] F Ak SN B4 FEHL
AR FHIEK, RAZEFRAKIE, BAIKPES)
T W, (o iR B A58 /15 B AR3E . 202351 -9,

28] F b B BNA P T M, B AR LA P K.

2020—2022 5, AFENLEWAN g K,
SEHEK 19.02%, b 2022 EEN SN F L
TP 6.51%, EARINZE AR 31 WL -S04 E M
o FEENML BTSN R, A FFFNE IR 3
K, FEHE EHK 3.03%,2022 ik 77.61 1278,
A Ll N % 26.20%

B1 A8 BAMAEEL (F15: 124 %)

383 200 ,,
335
285
35
185
135
8
35

150

100

- 20205 202148 20124 2023/9/30 =0
[RLE0N #TE — ey W
—— T - = B ATIOEE = - AT E

FAPRIR: N8 FIHRAE, AT A, BRETE R

2020—2022 5, AFEVEMASEFIG N, 4
PIE AWK 32.79%. 2022 AT B A [E E
WK 11.42%, 3 Z KSR b By B AR K i 3
I A3 A 55 AR 3G BT L H AL 55 oA
b bt — 2 B, AR FEEEEAR . 2020
—2022 4, BB FHZPBN TR, HN e
BN RE, BARE A FRFFRR A ] g

%10 2D&E BT bRk (F45: 127T)

2020 4E 2021 4& 2022 4E 20234E1—9 A
BH 5 5 G A
A (%) A (%) i (%) i (%)
b 55 R g 78.17 53.65 98.4 42.67 102.24 39.79 77.06 41.24
B S RIEEIEN 497 3.41 -0.61 -0.26 1.70 0.66 -1.38 -0.74
oAtk 55 A 61.13 41.95 131.05 56.83 151.91 59.12 109.95 58.85
www.lhratings.com 16

PRRS LY A/ 4

2\



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

AE A 8] RBAT A7 R BARAE

HoAh

1.44

0.99

1.78

0.77

1.10

0.43

1.20

0.64

Bl

145.71

100.00

230.62

100.00

256.95

100.00

186.83

100.00

Er BRBALIK ST T AR K. A5 FBAAR R A AT = BAEIR K

FARR: N M E5BRE, RETEEE

MBRIFEFRRE, 2020—2022 4, [tiE FiE
FUREIR B, A7) B A 5 I a2 v 5 = I ad

P NI, AT Brigesh, B8 RRE

PED R, BEAREAIRE IR 95

R A1 wa) BBV 4EHF

=] 2020 4E 2021 £ 2022 4E 20234E1—9 H
BElEAE (%) 32.92 27.35 30.39 30.24
FEN L (%) 22.94 19.58 16.20 0.00
EMLFER (%) 38.65 35.91 23.62 26.68
HA TR (%) 251 2.70 1.68 /
mAFREME (%) 34.22 25.57 20.56 /
BRI R (%) 9.50 11.62 7.70 5.92

E: 2023 F 1-9 AMHARIFAZ R
TR NS M EIRE, BREFITHE

20234E1—9H, A A BN 254.8312 7T,
WL FI T F#6.58%, = R KIS mh A B
SN BT B B2 RS 1 it B B L 55 AR
D RZ A FVE ST H R G R [4£6.87%; 2 Fi i3
P BRI, 2 A R B 25 A (R A K
2.52%,

5. XK FR

28] BA FAT R

B 2023 429 AR, AF TeR M LRI

BE 2023 42 9 HR, ARIAEEN REH
AT RGL— G #H TSR P AHE 10% 0L -
PIE RVFUA S P F I AFE NS MR T
S B R &AM 1000 J370HIURIA
M EEIE 2 e, FEREEHWE T
525 AR U R AE S a1 9y, 5 e B T %
SRt 1.88 127C.

+. MERSIHE

BRARE TR, 8] KA BRBEXIHF.
R a4 R 4 A B, BRI BGE AN
Gl dLFERE, T20054E8 H 78 E 5K LTI
B PRI R VE M AL . B 202294, AR £ iE
M B A 128914270, HH L&A= HE AN

69.07%, AR H 5% LU 3 0M29.32%, Ax[E 44
PREER S H S H T LB 1.61%. B 415N
o B R [ KR S, 2 SRS 4
O 5 R BRI E R R E A SR
AT, HITCM TIES . R g, WA
eSS TS

TC& A TR (AR HE R B R
M EA A AR, AR E K AKZAT A E A R
VAR AT 25 ARl BN BRI X5
HEZER AR HESRATE, EFe. WEe
R ER S B AT A, 0 E S B s . HAT, 4
AT S BB E KT ERIT. hET
FIARAT I A IR A A« LRV ARAT B 40 FR
AT R ERAT A A PR A ] A E R R T
WAEBRA L ENKRER A AR P E O
ERRR A EFRR (EED BhHRA
A T IR B AR A PR A = o ] ] s 4
A RAF . 5 @RS B A IR A 7 55
ZREMA . T4 2 outh & abAn 5 4

TS IR A FINESS T AR A T B8 b Bt S FF

t—.  FHGRFREENSH

AP IR EATHARR N, AT 7%k
RIA P Ae, ABEIARITRATE £ H 50
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AE A 8] RBAT A7 R BARAE

RERENE R, FRENG HHITLES
HiRE. BREREAHEFKAER E N RRKELRY
RAWREFRE, A8 RPR/HFIZTERE AR
%,

1. RIAMR AT At 549 %0k

BE20225 K, i\ 451 5534458214 7T
RIS PRAT AL 60.0012 7T (5, ik
AT IR XTI 57 55 AL/ o BT AR 15t
I RATHEH60.0014.7C, 7EHABF AL 1)1E
OUF, AR RAT R R G, A A6 S
RATHT _ETF1.74%%23505.8212. 70, HA K7
e EFH0.25 N H 43 i A79.52%, %5 /K TP
Bt b7, iR m, (B R RIS R & Fl T2

/NP v M M 178 - 2L e K K (£ 18

2. AR ASEL R AT

PUARH SR I 55 8080 Dy L ilh, 42 A e A
AT RN 60.0042 e Al AR SRAR bRt B AT o 40
S5 IR E (N, EERIRN K AT )5
G555 8 da R L BORAT RIS A T F, 2y
= BT A B T S B e RS R AT 5 4
AR 55 R AR AT, B USN T AR PR SS
[7] IR 2% R BUAII 7 4 ot LA 23 =] /R D 4
LREFRUETF AW, ZE S THGR, MBIRIERY
HWAER R, "R MR 5 IR . -

& 12 KB AL W

2022 4K /2022 4E
e RATHD Y Zip =
RS (7o) 3445.82 3505.82
T B RGS/ EERi5 () 0.30 0.29
BN/ RS () 0.10 0.10
LEENMERMN/ EH LS (5D 0.27 0.27

FARR: NI, BEFIEEE
+=. it

FE TN TR R | T 55 XU « A S
JARIN Gk AR5 T H SR i vrAd, BEA 3RS

€ A R KHIE HSES0N AAA, ARG
EHSERN AAA, TPHRRENTRE .
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M 1-1 8= 2023 & 9 B R F [E R 5 B0 A PR 2 7 IR GGt R

AR 2R FERELB] (%)
Hh [ AR 4 AR A PR 57T A F 49.15
FHEPRLE (KRB FIRAH 34.95
o EHIF S SRR A PR A F 0.80
FW R RGEHAGRAA 0.74
2EIHARAT I A IR A ] 0.40

T RR: 2 E) R

B 12 8iE 2022 AR P ERIAESF A B PR R AR5 [

\ \
[ amiEEERs | | RE5FHERE | | EMSRREEER | | &itERE |

| B2E (33) REMSEEEAR }

\
| |
iLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL
i ”
=l A [lE #
& Al R A
I o A et et ol e R P g O = 0
el [ -3l ol s =ty o e el = B it =S el oA PN 3T Sl Eail =33 e | T 3 S
EZEDD;;EEEETJJ\%%AA{ C%&flﬂ%gﬂﬁﬁnIAmm\ﬁﬁmP}EanE%
Cl A s A = A e = S S e e e st el
ey N A S U E A e A S = 2% 5|8 &30 022 *) 82
8| |3 0| |58 28| | 26| | 26|56 |5p | ga| | 28| | 2|26 |26 | 28| |28 | ||38)[B I 85| ||®5
7|z ||1]| |8 = 7 n
2|2 2 n =
82 Sl -

Ttk B 28 IR
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JE SN ) R BN HAE R BIRA

it 2 EEWSEHERIER

m B 2020 4E 2021 £ 2022 4 20234E1-9 H
HA % (o) 3472.96 4311.53 4950.59 /
BA M (2w 2652.88 3321.75 3924.46 /
B #ENE (470 820.08 989.78 1026.13 1205.96
HA TR (%) 76.39 77.04 79.27 /
PRI = 8B (%) 17.49 18.78 2527 /
=2 25Y O NI 4VTwP) 237.49 359.84 336.42 254.83
FlESH (270 91.57 127.91 79.71 67.27
EMLFER (%) 38.65 35.91 23.62 26.68
B RHE (%) 32.92 27.35 30.39 30.24
SN (%) 22.94 19.58 16.20 /
HA R R (%) 251 2.70 1.68 /
HHREIER (%) 9.50 11.62 7.70 5.92
mAFEE (%) 34.22 25.57 20.56 /
WHEAR (270 705.22 796.50 790.78 /
M EER (%) 251.09 219.03 262.43 /
BRAAE (%) 18.12 15.75 12.42 /
MR SR (%) 280.88 278.65 354.93 /
HREREE (%) 133.56 138.29 129.89 /
EHNESATHF R (%) 126.89 117.49 97.08 /
B (2o 1700.41 2032.39 2476.65 /
KIS (270 656.69 873.85 969.18 /
RS (o0 2357.11 2906.24 3445.82 /

L RREFEStE SAa M A BRI LA Z R A ENER; RAFAAIL, HIART, MEMBEHAHEHFOE; 2. KRETHAETA

R A B 45473 A BN E) B iR; 3. 2023 FZFEMSHBERLET I, MALFRFL

TR N MERE, IRA T HE
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JE SN ) R BN HAE R BIRA

M3 EEWSERATELR

e a2y i HEAR
otz | (1) 28R RS ORI EID /EH<100%
(2) n X HER[E/ET 0 F) (/(n-1)) -1]1x100%
R ﬁé\"ﬁfz—ﬁﬁ %iﬁ#%’(-@ﬁ%ﬁ%ﬁ#%ﬁ-%ﬁﬁ A8 Gy AR H S S I3 3R -4 4
A R HAb i B AR R4
A AR %iﬁ#%fx-@ﬁ?%ﬁ#%fx-ﬁﬂ% A8 Gy AR I S S F5 K- 254
T A F A B A B
HAHR G | A U6 HA 5 x100%
EAVRLER | B AREE IR 100%
PN | BR TSN E RN < 100%
E PR | LS5 R LR EIN<100%
BAE G | SRR GRYTEE R AR BH ) /2]1X100%
PG | BRNE GIVIRTE E RS HIARFTE #H R /21X 100%
BRI EYE | I = AR AR 1 22/ R S AU E A 26 % X 100%
BN SATAT 2 | 15 FNE S5 R AT A AL X 100%:

PUBTIRBIE 57 7

MBI B B x100%; PRSI LB B E IE R B 5=
PR GEE RS

LA K+ S 1 U < B8 7+ R N B i LA U B RN B 45

5 A A

RIS | b ol 1 e FAD SRR o B e

K0S | KIS B I 0 5 T Bl B R B R B KT B
MG | RS K
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Bt 4-1 ERKBERAFIREREEX

B G SR . FEER A R IE SRR N =R, FF5RRN: AAA.
AA. A. BBB. BB. B. CCC. CC. C. & AAA %, CCC % (&) LAFZERSI, B MsHER
TR “4+7 “=7 SRS RMTROM, RN Ea s KT AL

FAd SR 50K T VPO S 2R 0 m R FAE X HE 7, 15 S5 20 s B R B T PRnT
FIBLIMR B, (AAHERR SHE S0 R 24T e

HARSE W B N & .

EHSLKE X
AAA R BES IRE IR AR, FEARA ARG BL NI, B LR AT
AA BEERISHIRE IR 38, ZAFATFALRIFAK, AR
A BRI REIIHR, BAZRAMAETTIEHIFEN, ELMREIT
BBB BHEGSSRES — B, AR GBS AR, LM AR — K
BB AR SST REIHES, AR ZTEABZIIRAK, LM R R
B BG5S IRE VB T R4 5P, HAMRIRE
ccc BHEGSS IR IR LM T RIF AT R, AR s
cC FERE G BRI AT SRAG ORI, AN BE SRR L 1 5%
C ANREEIE 55

42 RIS ERSRRERRA

HRE B K G575 S8 2 v B LS SR AR S5 4%
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Bt 4-3 TRREBRERHES

PPERE B X5 P SR AR — AR 2 A AR5 TR AT AT BEAE A VAT o VP4 JR B 20 Dy IR T DT
FsE s REFEED
WRRERE X
1E T AR A MBIER, RRAE ORI AT RETERCR
e e fEFARBURERE , ARRORFFAE I ST m] REVE TR
gilii AR ARIAER, ARRAS FH SRR P I AT RETERCR
K RPPRH IR R 2 A RE I VAL, RORAE SR mT BT A P i iy
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BRA-FTAZ 7R-AE BRAD A PR E) £ F
o B 4R ITIE S R TR ) 2024 £ H ) & LEFE
INTFRATR BAn s (H—H) 69SRIZ R R4k

AR A R M B VR URTIER 15 BEA5 PP B AT IR~ =] CBUR iR “ B3 5345 ) A R0k 55
M, RGBS RAE A BT FVF2a RO A RS2 AT BRER VP2, BREZ VP B0 45 € 1
PREZVFIAIAS T IR ER TF L

T EARITIEZE I A IR A 7] CBURTIAR “ w7 NAZ IR & 5345 BRER TR BURHE 511
FOR M SRR IR B o B B R LA QB BUR BRI R & R 20 € AE A 1
PO AT RO A 58 BRERER PR AT

S0 F BA HA G AR AR EORAR A, UK AR AT RN B 2 m BA TS VR4 A
BORFEMA R BRI, 5t o w) B S Il RN & 545 R I R Bk

BREREREVIRIEST A F ML EEERO. SNELE A5 LA G KGR,
IR IRAT EORAA, B B AT RS B 2 ) A 5T 0004 P PP 2™ AR R R i ) U
RERERIAT L ERRAE, KRBT 28, #EScufil s B85 FRE R, HHERER
PP, PR E R ESRM BTG [F) 40 5E 3% Sl e BRI 5 NS R

a5t A FIASRE SN SR AURER PP BORE, B0 M BLEE e . BRI E R4 E 1
b, kA s n] LA R B 1742 .
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