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1% 72.29 30.44 151.19 42.02 170.60 50.71
BB LA Sk 55 27.60 11.62 50.38 14.00 25.37 7.54
BRBATI S 7.97 3.36 5.76 1.60 6.20 1.84
gLl 6.04 2.55 5.07 1.41 4.79 1.42
b N 16.18 6.81 19.32 5.37 18.03 5.36
FoAth 8.04 3.39 19.17 5.33 15.13 4.50
A -8.10 -3.41 -16.13 -4.48 -4.89 -1.45
& 237.49 100.00 359.84 100.00 336.42 100.00

E: ERIEARRLSBNOIET AR LS5HN
FTALRR: A8 ZIRE, RS TIE %

20234F1—3H, AR EN LA 96.97147T,
BRI K18.54%, EERAF HERY
WGBTS H3Z2 A mEN S A /Mg g
8.72% % 61.231Z TG HIFZ IR A W) e S BT 15+
I R b 23 3K R 34K 49.56%0F144.26% .

2. Lk 4%iET

(D EHL2W 5%

2020— 20224, W IR B ol , 28] SESHF
KL FUNF RSy, N8 EP Ry B
RNENH) 2, EAZRLEALARETLE
7.

AFRLEN S TET 4, AR Rt
JEEE, e, BRSNS, HE
20224F K, ARIMATH > ~E]. A8TFKIESFE
AR, e EZLIANE . FIR X BT
O, B TR TR WL, R Y95
LU RISHIX LB K RI 1 X, & Al

12022 AT HEE B R B T AR, RR.

E N W I 2 RIE SR A A, BRI E
Fent, AR O FAE SRR SR W A T R
H T GrUR IR X it 25 B AL T R A
M. A FIESRE ML 55 KR ERAT ML 402
HOAL, 202248, A FIAREE SESZIESR L 5 13 RN T
W5 %4.62%, 17 HEA S5,

ZE WUESR T 35758 ) BB, 2020—
20224, ANFENEFHELM S T4 5 KAR S5 I
NA S, FHEEN%4.10%, H 20224
e N63.651Z 70, [FILL FF%22.67%, FEHRTY
AEFETE R EE T B TR

AFMRAL L OO R ES L W
EHLH LN, FETHRR AL 5K, a2 1R
TEIRERE T, & PSR B HE T, 2022401 57
B H110.84 5 7, JF P A EET.48%; #E
2022 4R, AW SBGEIE1400 5P AT
& PR IR B EART3.90 o, B
KRG G S REAT L 6. #i%2022

www.lhratings.com
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N A AR R

ER, AFEIRIR 3588 N, 20214 A K K
258 \. 20224, nal FEL LS T3 AR
4% ~0.027%, B EFEEFTNE, hFirilk
KT

[FII, AR AEIE 8% 2 o4 fl= i
BCHE 225 MRS, it “ Tk + “RE R
+ “HEE” R, AW e R IR AR, T
BRI 2 B IRERMT R, A 202240 K, AF 4
Rl ARG R 91933.3142. 78, #2021 4E K 1Y
K2)4.74%, 20224F 448 & fb i N K 11924.45
176 (REEZRTMD.

(2) ERZHIS

2020—20224F, XRET HITHEKE B
R¥Yh, BRERITLSHAEAR AT T Haklk
FRBA PTES), 1245 BATETF] . sot, A8
FRALEHR,SRE L AEFY, BELEFRER
B BIFAE KT,

A TR S 22 5 Mk 55 B 3 b o m Ll
55 A Z2 S S R 55, DA Kb B 240 5 T
ENE

Rl il 25 5 T, 52 T3 3R e, 2020
—20224F K, ~\] BRI S R A S R, R
245 T P0.86%, 202245 K T F4#13.79%. MRIEA

F ARG TR OB, 20224 5K fl b 25k 55 A
BT 5 %5.15%, 320214 KEET+0.03NH
43 K. 2020—20224F, A SN BB K,
B E K 11.16%, 20224F [A] b T [410.11%.
20224F, A wEFEk SR B HEZ AT LS4,

JE S AR B N 555 T, Bl T 548 F X
W38 hn, [ B 52 J S o R A A ] B T R
JE S AL S5 RO R, 2 ] R S S 5%
R 20 T B J5 A faa 38 . 2020 —20224F, A FH]
AR B 22 5 A (R 4% AR AR B R A R BR
10.23%, 20224F ARB& T F1.36%; i 52 ik
ZHBWNBE T, FEE T #£22.02%,
20224FF) BN R B R F%17.15%

BA20224F K, A FRLTE RS 551 4 4
6113401270, St HE{E2.01270: BRI
LW A A TH, W REAEEE T
3.351476, AFEIFLTHREL46127T, WAE T
LE A5 943.58%; a0 A FIME AL 55 Mk 55 i3 2 3
H 5 S AL BRI L 5 R R vt .

2020—20224F K, v EE LSS AT 255
°N126.89%. 117.49%7F197.08%, &4 T[4,
AbF 47— KT

23 ANAEALSEELE (B4 1)

BiH 2020 4 2021 4 2022 4F
FHPR R BT Al ol 55 R A0 864.64 985.80 849.86
Hore HIARRl 5 &R0 798.27 955.61 813.05
Rl s Al SN 50.61 65.41 58.79
AR iz 5 o 47 [ el 55 4R i 227.23 185.63 183.12
P& e mYaN &SRS PN 16.33 11.99 9.93

E LR EA LS AT ZRITE ML SR T H 12
TR A8 T HIRE, RETIEER

(3) BHRITILS

2020 — 20224F, & FARAT L S MNF FTE
g, AT ESFHRIE, R A EEFLRIT.

PEFARAT IS5 FEEIF RO . AR
B PR SCRRIES RS HEIEUO . FAZERS )
S8 K 1 Rl % DS A 45 00 55 Joii i ol 5% 55V 55
2020—20224F, | RFEEATIEWNES T
B . 20214F, A m#EBTERAT ML S5 UR N A5, 7644 7T,

[ LR F%27.81%, 323 RS2 BUR AL R ¢
SO . 20224, 8w ARAT ML 5 N 6.2012. 7T
A L K. 7.64%.

AU A V55 J5 10, 2020—20224F, /3w i
TR ECRBONRESE - 20224F, T R AL
B F AT S LIS FIN RCE, 5ERUPO
THSH, SRR BT A6
THGH., /A F S S AR N119.2112.7C,

www.lhratings.com
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N A AR R

Horb PRl I H AR RS BT R B, IPOTIH
R i, AR 2 7 2022441 Hh 3% 78 1 5L
i, 202247 > m AL LT L S5 HE A AT 2144,
IR SR PRI R, HEAAT
W 234 .

g T, ARSI
N Ty ey (A et N W K 0 e Y 1 =
FfigE i M E R AR, USRI . 2020—
20224F, n EMF R AR B AR S 0 . 20224F,
AN RS SR A 889 L, KA & A LL I K
9.44%, 17\ HEA 551247 CHRIEWIndSE it HdiE)

XT38 = MO 5%, 2 ) v R E AR = AR ek
PSRRI, FURAT Rk I Z 0 H , Inas 4
28 WipIR], St LR G SRR SS  [FIBInO A

V78 55 IR, BT AFAEIPO K IR IR B AL 2 1)
VAT SR E . 20224F, AT SER T 6HH
=M BT RS .

FIE NS5 7T, 2~ F RN SRS
PrE], eI E AN 5590 . 20214, RIT R
WL = E AN S 2 Ak, AR A TR
Wy SN DRI, (EA R, B E RS
FK T A AEAT R v E R A5 ), 5 K B
SHIA3T6.1914 7T . 20224E A Fl AR BT A A
FAAERVE BN S5 i, A8 5 4 8110.7114 7T

MEAT I E Aifi 2K E , #5220224F K, A F]
FEH T H 461 (FIPOSA . FEATE3. fiidR41
A CEMOOR ST H 1284 (& =A™
51971274, BRI H A& 15 DU -

KA 8] EBBA AR LS LA

2020 4& 2021 48 2022 4&
i) RATHE EREEM RiTHE EEAHED RATHE EAHEM
™ fzm) (€] fz.m) S (z7m)
HIXATRAT 73.55 5 6.84 5 36.40
PR 8 345.54 11 145.38 6 82.81
% RAT 735 1206.72 583 2298.33 889 2515.30

E: ARTLE AL, B’ RAEK. THME. TXHF
FTH KR Wind, BAAFAZEE

(4) HERRIS

2020 - 20224, 23] § B L HFH SRR
BRI, FARRK, HRLEMBAEE, ME
FERFHE;, 28 ABLFUNFEXESD,
52T PITEYA.

AT EHEN S BT BE 2R
P DA ATAE S A B ). 2020 —20224F, A ]
HEZF BN SR RIS J5 % Bk R
20214F, FEAG 8 T ECR IR TL 5 RIFRJE,
A BENZ WL, FHK
82.53%%50.38147C; 20224F, 2wl A B2
Fe NG O R AR SR A5 A BT T B TR
A A HEN S BN R B KR R [4£49.64% .

A HENS T EE AR B4, UK
IR TS BRATE L fREIE R R
KI5 . 2020—20224F 5K , 2 A 45 TIEF74% T RS
BResy K, BARENETEHESHEK

33.10%. BAE20224FK, 2 wliEgF#% BRI
AERIEK27.42% . WIEEIKRE, AFNE
TR G BAKR, U5 E, ITER
5 HEITET0% L | o 20224E 4, AR 4% ik
T E R BRI K29.22%. AR FiFHRE T
BB T R R = SR E L, T AAAZ
AfiigE (ERIZEAD HH91.00%. #%20224F
A, O F) SRR S5 S 4 TR A - )
FAEER R BE9.19% R K41.27% . 2 7] HoAth $%
F BRI S L P ARATEIV R B
T AR &I RAT ME R R R S5
THRIS RIS o 2021484 w] KL [R1IE 4 4 P 4 5%
B 20224, A ] HA S BT L b AR 1
£30.41%, FERAFRFEMKLEM (Lo
SR GE 7 R R K SR TEVEAR A B, RO oA
T B prEs.
BAE2022°K, oA HER W 2 iEY

www.lhratings.com

10




HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

N A AR R

fiids, W RELA &M A 2431070, AFILITE
JHAHL1.10127C, TTHRLG1145.27%.
ML E bR KT, 2020—20224E K, /A7 H

B S 2 AT R AP s K, AE
AN ZE SAE 25 AT AE S E A K, R
WA T AR UE (<500%F1<100%) .

5 0NE) ZBEAE

ek (45 L)

2020 4E5R 2021 £ER 2022 £ER
i H
oW | oo | oW | OF | em | oF

k% 1337.96 72.20 | 1849.39 71.78 | 2389.74 72.80

JB 22 147.34 7.95 | 198.79 772 | 18051 5.50

b 153.09 8.26 | 218.90 850 | 309.24 9.42

FoAth 214.66 1158 | 309.23 12.00 | 403.26 12.28

it 1853.04 | 100.00 | 2576.32 | 100.00 | 3282.75 | 100.00
H B G JEIES FAFF T A SR A (%) 28.00 16.45 36.69
HE AR i RS L AT A R A (%) 204.67 269.17 347.37

A L EREFEMARFHRE ST A Ao £t F 20 LRAES T AL A LA RS M, 125 H Ho RS
B X Sy @k = ez A, B FRASBUE AR AR tn R B ATHF 5, SIN AT

FRRIR: AR IRE, HAREE

(5) B %

2020—2022%, R EHMG Y a T, 248
oA T HERHEA, FFEELSFIAS
BB ETRAY, LEFLABALHTZE
B 5HE,

VAR G = @ | e S5 D Ve R/ KD Ky
LI, FE S BFEEAR V=B H % & W
VP B 45 R TR P A L 55

M RAE 65 I T i 2 A )58 0 % 1
BT, A FARBHE 4 AL [R5
BN A ATR . AT PSS 51Tk
AR B WIE A R Ak S 4, BN
HMBLRRS: BT, (Hi T 28R SR %
FRHRIE S0 BT AN BT 25 P RO, A ] 24T

B L S LR A R, 2020 —20224FE K
FEYE AT %13.20%. 5255 BN B2,
2020—20224F, W] B E SN RREE T
1, F¥EE T #5.52%.
BAE20220F K, W] B B S5 AL
AR TR7.05%, PUE MRS £E5
B EN S N, Hoh B R
67211127, & EE62.10%, 2 4EHK8.00%.
B 202200 K, &I HARE&Z 519
REGP=mEFaEA6 S, L & A H ¥ 4:0.83
fe70: VRABEA = WA A I S B H ,
W B 40471270, &% LRI H AR ETE
FRIRMEHER1.131470, TH2EE15186.92%.

k6 FEEELSERL (Bl L)

2020 R 2021 3K 2022 £k
el AR h e (%) FAE s (%) FRL G (%)
S£oHWr-EE S 506.62 33.19 430.56 34.80 442.00 38.44
5E [ 58 P i B 5% 988.02 64.73 761.67 61.56 672.11 58.44
LI = 4 31.75 2.08 45.00 3.64 35.88 3.12
it 1526.39 100.00 1237.23 100.00 1149.99 100.00
FoAtRoR: N8 RIIRE, BROTERE

www.lhratings.com

11

— VO

P L



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

N A AR R

(6) FAFNLS

T8 2B HIRIF, LT HRTF A8
NEPEATREFE.

o ) B I 8 3T A U AR [ Bz B AE N
WAL, AP AR %
R PRI B R HAT I R R
ERIE MRS . AR bRy i T 20114F2 H oz,
AT R T AT, 2021412 F A 7 56 B AR
T ] B 38 95 17,3942 7T, 20224557 H A w58
e [ R ] [ B B 184 15 20,0012 76, 522022
FEAR, AR BRdzs B M B AR I4 70,0012 #5765
FEM ST E MBS 2 X e R T AR METE L
FI{EAWE HNYE . ENFER TR, RE . Bk
P 5 L R o [ A5 X ] SR AR AR S % A O
24 WEF AT BERIRAT . TR .
PSS ANCAS 5 DU AT A S RS o
B 2202247 K, BRI [ Rz i 0% 7 L 80109 328.70
1255, B FHR S N64.5412 70 20224F, SZF)
BN 18.0312.75, F1iEH0.1812 76, [Fl b 43 il
T B46.68%7£193.43%.

HRIAT 31 B8 AR T A TR 4 a0 PR/ 71 F-2010
FEBH T AR, RIS LA TR A R AL T
19954F, L E L N It A L &Rt
i, TRV B R, R . 2018
SEALH, Fr R AR T R 2 w400k R T
W11716.68%IMI EBUEL 1L 45 A W], #8542 20204E5 H
26 H 5 /A F) O 58 RO AR T B AL (R UAC ), R m]
TR A AT & BT AT . 20224E5H, A5
B 1) ARAT 1 55 18 5 22,0012 70 . B ZE20224FE K,
RTAT A T M % AR AN SIS AR 350 945.0012.7C
BAE 202205 K, BT HIE PR AR T
560.001Z7C, [A] H1#K:36.00% . 202244 1 £%
SEUENPYINL70.6012.7T, S0 ERIIE7.3612 76,
7] Hb 43 ) 386 K12, 76% F1 R [4:3.92%., 2022 4F,
BRI TR T 08 A 35706 1 F, T i %
2.64%, [FLLIRTF0.1IANH 40 i, AR BN
AN 26.9/1276, 356 %2.52%, [T
F%0.03~F 43 55

HRIA BT A T-20094E10 H oz, &N

a5t A, BBV AE RSB
B MFH AL G A . A 20229 K, R

T BT BT A M BE AR S A< 1) 7910.0012. ¢ -

B 202240 0K, FRIAT GIH YA B S 115,114
JG, FTA B 11.891270; 20224F, SEEUEN)
WN1.2912.7¢, ¥AEH0.4112. 78, [F] HL R B&3.73%
F119.67%.

BRI A 20144 A BOL, AN R4 R
Fow], BEEEVIENIES 8 Bk 5 .
F20224E K, HRIAT LR M B AR ST B AR Y
10.0012.7C. #E20224F K, HIA 4L B R
%116.011278, PrEHE M #313.501470; 20224F,
SEPUEN RN 4.7912. 78, 1§F1E0.1312. 76, AL
T %5.529 114 K:18.18%.

BRI F-20154E12 A o, A E 4
AT, #RE20220 K, AR A
30.0012.70. HEAEEHI M B A &Rl
AT BB BT B %, B BE T 5 A
TE L R TR SC I FA R B L 4 . # 3220224F
A, BRI PR B #I35.1712 8, T E EH R
32.8812.7T; 20224F, seHlE IR N4.1112 78, §
FliE2.61427C, [FHE161K:9.31%419.66%.

3. AERAK

o228 BB AT B H B AAT LR BTy
fl, EABOFLRENE.

O3 )RS R DL SR L & & R
RAN A A, DL “RON R RV E B 5] 80
T SRAT RS E S MR R Y
L EMAR R HES#E . AT R
W RS, DL “FTiE s NS B
A [ B — A R AT 7 K R e H
bR, AL OO LS, HEsh AR 2 A
PR AR YA B ARAT I I - BT RS R 1 4%
il JiR D), — 2 MR AR (A0 T, A TH AT & T
YERIEG A N R 8 R AR 45 AR 4 5%
FEELRAUETFAT ML “ B ZBA 7 (i Y =2
WRFF S R R, AR A %G5S 77 Y
e BRI R R, INARAE s AR HAT 2%

www.lhratings.com
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N A AR R

TR RHF S RIE R, IR A RT3
W2

I\, RGBS

NE R T R EREEEZHEARAR, 6
BEIT I X I ARSI AL 509 K e

N EE B2 S T I 0 XU 3 2 A
T 37 R At Ik XS 55 FH XURS: A 1 XU

A
=Fo

AFEN T RERS LTRSS X
B B o R KRS Y XU L R R R
b 55 BB T DY A J2 T 2H RSP RS A B AR A AR
OnF) 2 T E KU B ) s 5 R R
PR A > ) S AR ) DRSS 5 B AT RS BR 0T, 55
HOR RS ST PPAt o RS PR A2 0 2 7]
I 55 RS HEAT VPG, X2 A BT bR S
W R S35 BT TEE X 2% B 556
SRS DR 2 S AR N 18 A 472 A 4, AT X
o 2 i ) B R it AR o

N FVEESL TR ASB AN LA b
AR o 2 F)IE R R AT W R SEIIE S 9 Rl 2t B
iR B AR SRRt E R, JF
3 A AT K 2 F S 7 kb se KR R E
P, PTHARRE e R . A FHE 1R/
NG, WIS BT R A S0
RS 5 Il PR AR AU 35 HR bR AR O, PR 2
F KU SERE 7T, FFRIDUAH L (14 0] £ it o

AR T B RT AR EXS
MEHER, BEERTAFRAANG - GHE
B, 3 AR IR AR T L B RLE T
WAy A G S B EARE . ARIEILE S
PO RS BT LA, AN kAT RS B B T
HBOR =, JTRASIBRE N 5 B B T
PRI, FREemtb KIS UL E T Bl A
I A AR TR, fleadt 4 SR 5 XU ST A

Y
=i,

2 202112 H 7 H, ARSI FA SR E PR o R -5 S
PRI FEH, (AR A -0 B 4 1 75.00% (1 AL .

. MEaHh

1. W4t

N ) 2020 — 20224 W 25 R 2 45 £H 22 7k HE
SIS T R IE A1) &1, R R
TR E I HE TR . 20234F —Z=FE 55
(S = NN iR

2020 —20224 K 20234E—Z %, Awl it
B AL KA S . & VU 71, 20204,
NG IFEEEF AT R KA 20214, £
[ B 28 I 1 Fp AR - B E 4R IR A BR A A (LA
FRERR CHRIT-BEE R O IRAL, BRI B
E NN G G2 20224F 220235 — %,
AR PNEHTEEF AR R KA, Bk
E GRS R A TR BN, A ]
F 45 B340 T LU 15

B 2022 0K, ] & I 57 A1 6252.16
.76, HAPEPEEAER 972.30 10t B &
44> 298.56 127t fifiiait 5226.03 1476, H
AR SE S S5k 1296.46 1270 FTH FHALEE
1026.13 1276, HH AR T B 7 AT # A
1025.90 12.7G; BFA T D25 A 790.78 47T .
2022 4F, AdEENEINN 336.42 127G, FiE
BTN 79.71 1278, #RNE)Y 77.61 1278, Hr
A T REA R A # 5 R 77.61 1070 &5
BN A I A B AN 307.99 14 7T, 4 K
IS G AT 121.71 1475

B2 2023 F 3 AR, AFEGIHTELE
6560.73 12,70, HHE 7 %447k 950.56 12T
% g4 252.26 1¢.ot; i AT 5504.80 14
TG, A SRR SRR 1232.18 {0t A&
Bz 1055.93 1270, H A H)E T BEA & B #4L
71 1055.71 1476, 2022 £ 1—3 A, AFIEMLE
WA 86.97 1270, FliEEEH 25.63 147G, 1§
FE Ny 22.49 270, A AR TREA 7 T E & %
FilE 22.49 12,705 & B TR BN AL I 42 IR B 4 A
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N A AR R

A 54.04 1070, B4 R A SN W1 BE A -
137.51 12.7C.»

2. TEKBEHAHM

2020— 20224 K., /A8 Fi AR IR A B
¥R, HHKPRE; mHFFEPES &R
B, FREAMAZHHER, 2023538 K, A
] RATAAR @K,

AT FEEE PR T 4. 32 R 4l B
FE RAT R R 55 IR fiit e w5 25 1) 7 3

S 255 R AT BT A TR, Rl O U
Z 0. 2020—2022 FEAK, A FE G R Z
KB, ARG H A N =R
AR F N 19.87%R1 21.63%. #ZE 2022
R, A USRS FERIEK 13.32%, H
HEA MEAEEE A R GSA TN AR H
B FERMK 18.14%, TH R HEALAT
AU S SIS TR ARl dEE A
R RIS A K .

AT N3 R LR (B4a: AL)

mH 2020 £ER 2021 &R 2022 £ER 2023 £ 3 A

SR BE 3637.22 4611.57 5226.03 5504.80
BA R 2652.88 3321.75 3924.46 /
Horr: SEH (RIS R BT 7 5K 881.13 1346.04 1584.95 1764.25
NAT i 2 656.69 873.85 969.18 977.31

A 5 A Bl B K 482.86 279.97 281.08 243.15

FoAth 7 5 113.40 237.92 298.76 302.86
EIY=FRikiy 984.34 1289.82 1301.57 /
Ho: ARERSESZIES K 976.71 1284.01 1296.46 1232.18
e 2357.11 2906.24 3445.82 /
Hr: FEHIS%S 1700.41 2032.39 2476.65 /
KI5 656.69 873.85 969.18 /
BER-AHRE (%) 76.39 77.04 79.27 /
HRAIR (FEAROR) (%) 29.97 26.68 22.14 /
BRI (BEARIOR) (%) 33.42 32.23 27.79 /

AT/ G BT R AT R A S m R ERA
Itk Sk B AT R
TR AF) M E5IRE. R R A RERE, RAOTEEE
2020—2022 AR, 4 FE] S ] S R T e
FORFREEK, FHEEGEK 34.12%, 2022
AR EAERMK 17.75%, FEZFRI IR
[ea] ) Ml 2% ASE 18 0 T 8
2020—2022 FAR, MNAMEZFEFEHEK, H
H 2021 ORI A RIGK 33.07% % 873.85 14
JG; 2022 R, A AT s MRS K 10.91%,
EERRIT KA TG AT ORI AT
2020—2022 FAR, A TR BSOS AT
B sl, b A wl kb m R s, 2021 4
HKKME N % 42.02%, 2022 5FA, 2w RiA5E
Rl B SRR I A RE T
2020—2022 A, ] HAh G RESE

FLATE AR R BT 5 0 St B, RARGE SRR 5B KA M 5 K

KigHak, FEHEAHK 62.31%, FERFIH
Ml 55 BRI K SR BT 2% 7 A8 5 B 20 ORAIE 4 1
InprEt. #E 2022 4K, AR HMmAaGE, &
JARE 5 B LMRAIE 415 EE 96.69% .

MALAFK PR, 2020—2022 K, /A
HAE B iR g E580 LT, ATl B i
K. SZ B PRIG K2, 2020—2022 4
A, BEAF] ORI R A GG AN 5P 15 54818
GRS

MWEBFSHKE, 2020—2022 EK, A
LIS BRI, K 20.91%, H
HG S b Rk E TR . R 2022 4F
K, AE ISR EEAREK 18.57%, Hf
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N RAE ISR

RIS AL 71.87%, O FEAE € R AT
71, TR E B

A 2023 3 AR, AFAGUS A EF
R 5.33%, Horb BLA A 1 b B[R] LT B
13.49%, It 5]y <z b B 7 33 [R] LEHE G 11.31%,
T BAEEA K

ANE) R R ARAR AR R IUATST,

WE20224 K, A IS M 0 T
RKT S RE T T KT LRI
PEVE LAV TIRBACE, RV B
REELII P U SR I A 3R KR B
R AL R 17

A B NE) BN AR X R AT

I H 2020 £EK 2021 £FER 2022 R
PRBRBNPE T =85 (%) 17.49 18.78 25.27
MAPEEERE (%) 280.88 278.65 354.93
HIRERERE (%) 133.56 138.29 129.89

FARA: AR, AT ERE

3. KA

OB PR AR BHARK, FRE—K,
ERAABRK;, TZREEHRBFHRTYR
FIAR, BT RN RS,

2020—2022 R, A FIFTA H B IR
WK, FHEK 11.86%, NI A
o — e RS AE 230, DA R A & R AT 7K S5 B
;. #WAE 2022 FAR, AFFAFHE 1026.13
1256, 8 FERMK 3.67%; Hd, HETRA
F T A B aE 1025.90 1270, 2B AR LA 0.23
fe75. HETREAF AEERN S, BA L
9.88%. T AN G 24.42%. HANAL S T 5
bt 15.53%. & RAF G 8.22%. — XU 1
#% b 14.80%. A4 ECAIE & H 27.26%, A% R
B aS IR E P — %

ML DRT , &% 2020—2022 4F 7]
T, A TR I A 5055 5~ 22.30 12T
31.43 12761 23.32 1275, 4300 di A JE TR
AT VEFIE 30.79%. 30.13%411 30.05%, #iAFE
I B AE 0T A A B 4 78 RO BT

A 2023 F 3 AR, AFFAEHENGN
1055.93 1276, BAFEIEK 4.94%, Frf & a
FMRAEA KR, R A —.

2020—2022 AR, Aw[FHAREEIEK,
IR G 5.89%; #E 2022 K, AR
PEAREE FAERISA R 0.72%. M EZ RIS
WRFE, 2020—2022 4EA, A HE 55 R i o)
K, WAAAFRIZE N, (5 DR RS R
TR TS E TR, AR E AT R

A9 Hod) o 2RSS AR R IRA ($4: L)

T H 2020 £ER 2021 £ER 2022 K BERE fik E=ta

L5 % 568.22 626.50 /

B Je v B A 137.00 170.00 /

HRA 705.22 796.50 790.78

B 786.19 962.21 992.43

B TR B8 AR AL £ 2 AT 280.86 363.66 301.33
AR (%) 251.09 219.03 262.43 >100 >120
BAATHAFR (%) 18.12 15.75 12.42 >8 >9.6
HRRETT (%) 89.70 82.78 79.68 >20 >24

BB A3 R dE 48 A7 I B T
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4. BAVRE

2020—2022 £, 28] E b EBRAR S F)E
HARE K, RARZH B, BAIKFRE
BT, {2k B A5k /15 BIRIE, 2023 4% 1~
3 A, 28 BLEBNBAFER LA K.

2020—2022 4, ~walENLEW N EIE K,
SEIHEK: 19.02%, Hor 2022 FEENV SN R H
% 6.51%, EARIRA LA W, E A E
Bo FEENML SRS R, A FFRIE IR 35
K, B E 1K 3.03%, 2022 ik 77.61127C,
I LL R % 26.20%.

A1 28 BAPMEEL (42 12T, %)

335 200 o
335
285
35
133
133
85
35

HiE

150

100

= 20005 w215 0mE 08381 =
ikl FFE — I N
— R — e El AT - FEETEE

FAPRR: A8 HTRE, AT A, BRETEEE

2020—2022 4, AV EN AR FIG N, F
I A 32.79%. 2022 4EA 7 gV RS [F H
WK 11.42%, T F KSR B B RUAR K 3
A £3 A 55 AR 3G BT e o hk 25 A
b beE—20 BT, A R EEENL A . 2020
—2022 4, B A Z SN T B, BN Ly
BN, RERE N AR R AT I R

10 e Bk LA (45 L)

5 2020 4& 2021 4& 2022 48 20234 1—3 H
H H ke th Lt
e | oo | em | OF | ewm | OF | em | OF
b 55 B 3 78.17 53.65 98.4 42.67 102.24 39.79 25.47 41.59
RPN 4.97 3.41 -0.61 -0.26 1.70 0.66 -0.03 -0.05
FoAtlk 55 e AR 61.13 41.95 131.05 56.83 151.91 59.12 35.21 57.50
oA 1.44 0.99 1.78 0.77 1.10 0.43 61.23 100.00
Bl 145.71 100.00 230.62 100.00 256.95 100.00 25.47 41.59

E: BEBAARE AT Z R E . 15 F IR KA AT Z IRAEAR &
FARR: NAMGIE, BoRfER

M FIFEFRKE , 2020—2022 45, i Rl
MR BEEN 22 7] B A B I a5 S Bt i o

PP T, BAKTAT Frigsh, EaRRE
VeV RGR, KRB AR IR 55

RAL 8 2 BRI FEAT

TiH 2020 4¢ 2021 4¢ 2022 &£ 20234 1—3
B HRE (%) 32.92 27.35 30.39 29.28
S (%) 22.94 19.58 16.20 /
ENLFER (%) 38.65 35.91 23.62 29.60
HAET~IEE (%) 2.51 2.70 1.68 /
BAFEME (%) 34.22 25.57 20.56
HEPEIE R (%) 9.50 11.62 7.70 29.28

JE: 2023 % 1-3 A M SRR Z R0
TA KR A8 M AR, BRATIE R

20234 1—3 A, A A SLBE S IR 86.97
.76, [AIELIEK 18.54%, FE R /AH H SRR

WNIEK TR HZ A E) 8L R A /Mg
8.72%% 61.23 14T A &) Rl S AR 15 F)
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T 5] b 23 31 K3 K 49.56%F1 44.26%

5. XA FMR

28) BA FAT RIS

B2 2023 4F 3 H R, AFEITCAHAMEIR ST

BE 2023 42 3 AR, AFIAMAAEW 45
A FRGL— I # TSR A 10060 1
I RURIA S PRI ARIE NS MR T
S50 B & AR 1000 J3 76 IRIA
e E I E L 2 i, FEERFEHELS T
G157 AR RG2S 5 a0 9y, 5 I B I 12
&Hidtit 1.88 12 7t.

+. SRR HF

AR EK, s8] R R K X H.

B s R A E S Bttt i G AN
LAFILERE, T-20054F8 H 78 H %K TRIATIEL
B RV RO . B 20224 R, AR 4 9EE
M A128.9112 70, HAL& A Mg uel R
69.07%, AR H %% LL 3] 029.32%, 4x[E 44
PRBE R S H o T LU 1.61%. B 4450
O B R Al SR 4
U 5 R R R A R AR — R B R
AT, HETCHR TIES . WA~ s, WA
eSS T8

TE& A FRARHE (A RV B E R B dor
I EA M A, ARRE KT E A R
MV AR AT 45 5 Al B 7N BRI L5
HEAEBERRRGTHESBATE, EFs HHEe
R R S B AT, 0B B f st . HAT, 04
A TR S B A E T R RAT. HET
FIERAT It B B A F] . o E A RAT Bt A RR
AT R ERAT AR A PR A A A E R AT

IATBR A YRS B A 2~ 7] B E
fEH RS 2~ F] R AR (EED B AR 2
=] HUT R IREE BRAR AT PR 22 =] 6] o <
Bt A IR AF] L S BRI A BR 24 7] 5%
Z X R . L&A R 2 e e Rt A R 2R

B SEIIN A TINS5 I ISR T B B B < SH

+—.  KERFELENSH

ABFHZATRE N, RATEAI K
R iR B, AREIEARA R ATE RSN
RIEAREAB—R, #RE|NE AHTLES
HikiE, BEREHEFRRAE RN BRKELLD
MAEERFAE, 28 APRAZL AR
%,

1. KB AT A 560 %k

B 202240 K, v ) A1 55 3445.8214.7G
KIG I IRAT IS EEIL50.0012 7T (5, i
RAT RURSEAR XS BUA it 55 AR LN o AR B A B 5t
I RAT IR A50.001270, 18 HARR EASA M1
BUF, AR RAT SRR, A A AR S
RATHT L TH1.45%%3495.8212. 75, HH fi®
ETF0.214N H 4 A T9.48%, 45 KA T B
T+, ViE#E, (A B RIS E T & H TIE A
A BG5S, SERBRSZ MK T I AR

2. KINBUAEL e ) AT

PARA SR I 55 B Bk ilh, 2 ARG o7 &
1T U 50.0012 Te Al SEAR SR HR AR 5 AT o 4= v
5 ORISR (LR, EERIRA AT
SR 55 da R L BORAT RIS A R, b
") T R e B S SIS AN R AT A 4

5578 S AR ], BN SRR RS
K12 AR AEL e A S
2022 £ER /2022 £
el KATH] Y Zip =
A (Lo 3445.82 3495.82
Fifa AL /A %5 (i) 0.30 0.29
EIN/ AR () 0.10 0.10
SEWI AT/ A EE (f) 0.27 0.27
FA R AN MRS, RETAEHE
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+=. it

BT o w4 AR 055 RURS: « AR S RE
LA AR AE T W ER G o AP A, BRE BE
B2 2\ EARRIE S 08 AAA, ARG
EHEEGN AAA, VFSJEENAEGE .
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Mifh 1-1 & ZE 2023 &£ 3 AR P EIRAIESERD B R B BN G 18E

| hRTERAERREAT ]

69.07%
Y

PERAERERERIELR ]

51.16%

Y

PESRAEFROFEIRAE l

AR 5] R AR

M 1-2 8 F 2022 F£R P ERAEEFRD B RA B HEAZREEE

| SBERZER: | | EESFMER: | | BHSRKEEZR | | @itERE
|
| B2E (3H) REMBEREEAR |[——— RiTERS
\
|
iLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL
&l "
- NI #
NIagE::) K it
5|47 |N||F g |z 2
o _|E ||| ] g2 =) L E |2 Bl Tzl |2 sl | |5 {228
e b - Al ke etk el R Al e = A 3 e A R s A2 3 e
S R et s e d R A R A E = A sl ek A A IR =S
S SR A = e e S E I = A A S = e R
w8 o8| 8 85225 5552 Bl22 v 2|5 ol IEA A S =NE T N P =Y =Y
BO|| ||BB||iC|| ||BB)|BB|B || B0 |2 | |5 || ||| || ||| || | 12 i e /|28 |3\
77||z |11 |38 al 5 2
Al 212 z
g2 == -

TR B 8 IR
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Bt 2 EEMFEIERIER

m B 2020 4E 2021 £ 2022 4F 20234E1-3 4
HA % (o) 3472.96 4311.53 4950.59 /
BA M (2w 2652.88 3321.75 3924.46 /
B #ENE (470 820.08 989.78 1026.13 1055.93
HAE B A6%E (%) 76.39 77.04 79.27 /
PRI =L B (%) 17.49 18.78 25.27 /
=2 25Y O NI 4VTwP) 237.49 359.84 336.42 86.97
FIE R (278 91.57 127.91 79.71 25.62
EFNEZE (%) 38.65 35.91 23.62 29.60
EHRAER (%) 32.92 27.35 30.39 2928
B LE (%) 22.94 19.58 16.20 /
HA B (%) 2.51 2.70 1.68 0.44
FE R (%) 9.50 11.62 7.70 2.16
BRREN (% 34.22 25.57 20.56 -
WHEAR (270 705.22 796.50 790.78 /
NEEE R (%) 251.09 219.03 262.43 /
BRAKATZE (%) 18.12 15.75 12.42 /
mEMEEHE (%) 280.88 278.65 354.93 /
HREREE (%) 133.56 138.29 129.89 /
EANESATH R (%) 126.89 117.49 97.08 /
B (2ot 1700.41 2032.39 2476.65 /
KIS (270 656.69 873.85 969.18 /
RS (o0 2357.11 2906.24 3445.82 /

A L RS T HS St E BARMI A BRI LA EEF RO BN, AT, HIRART, MESIEH AL O R 20 AREFHRSETA

R AE IR A ENE 012 3. 2023 F—EEMEHEALTIT, MEIEFRFNL

PR G SR, AT
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it 3 EEZMFZEIRAITE LN

i Ay HHEAR
ppeze | (12 T RKE= ORI B [ 1341<100%
a (2) n4ERR: BKE=[(AWIHT n 4)™ (U(n-1)) -1]<100%
R TR AR R SIS S kAR B AR R E S5 R -15 A A2 S AR B SESIE S5
S| -SRI R A R AP
| R R SE S R k- AR I S -1 A S A S SIS
H A ffit

K- LR T A A B A A BB 80

FAT B iR

H A 5 H A %77 <100%

EDALEZR | EALEENE <100%
BN L | BRI E LN <100%
BB AR | k55 R B ENE N <100%
HA G R | AR GUR)E A B HIR A 557D 12]<100%
BT R | §RREL GURIITT & B s R BT A # et ) 12]>100%
BARGENE | I =R S AR AE 22 R S A (B 26 %0 <100%
fE DS ALAT A | 5 AL 25 AR B T AT 25 A 2 <100%:

MBI 57/ e B

PR PEBIE B B 7 <100%; - PRt 1 B3 B M 4R R s
BB PTG (EE IR

JREL O+ 30 L [ U < 8 7+ P N 58 <+ LA L i B S+ RN B8

%E/ﬁﬂ{ﬁ% Ay 25 B ACH, =t (= Ly 5 ISR

S+ Gy PR Rl T+ FoA A R B R I B 5%
KR5S | KIS K+ RAT i 27+ 41 58 A i+ HA A R B b i KA 268 %
RS | RIS KIS
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Bt 4-1 ERKEERAFRRERZX

a7 E F R KIMEHERRN T N =F K, 58N AAA. AA. A. BBB. BB. B.
CCC. CC. C. B AAA YL, CCCH (&) VLNEYSL, B—MEHELH+ 5714
W, RN B AL T AT

FAE SR TR T IPEOT GOB AR W S R HE T, 5 S5 i B B 1 V2ot
FIBRLIM R IZ AL, (AAHERR SE SO RIBLI T BE .

AR R W EMS nF &,

RR%H X
AAA EERISFHIRE IR, AR ARIL T BRI, LMK
AA BEERBIFHIRE IR R, AMATFIRZERIEI AR, BAMFIR
A LRSS R IR, B AR TFABEII RN, AR B
BBB BEEMSRE— B ZAMAT I ERECR, BAME K
BB BEEMSRENIERTS, ZAMATEREIRKR, BB
B TR 55 (K BE TR R T R AP IR0 5T, LR IR
ccc L5 I RE IR LA T RAF O DF A8, BN
cc P BUE AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
c AREEE RIS

it 42 PREESEASRLEREN
WA B PRI G5 SR 0B B L R RIS A5 2
Hif 43 ITRREREREA

PPER R S X5 SR AR — 8 e A AR 7 TR AT AT BEAE A VEATY o 1P 40 JR% B8 5 20y IR T P
R RIEHSEN R,

VRS #X

1EmH TAERZ AR ER,  RRAGF SR T B AT REE B

FRE fEAPIRDLRRE , RRORKFF FI AT REVERTR

wili TAERL B ATIRIER, ARRAF IS 2 B R mT REEBOK

RREF RFIRSE T R DR 3R AN BE IR Ay, AORAE I SEAT RE IR T TR B B £F
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BRA-FTAZ 7R-AE BRAD A PR E) £ F
¥ B4R TIE S RN A TR E) 2023 @@ & LB K H
INTFRAT G i (% =30) &9SRIZ R R4k

AR A R M B VR UATIER 15 BEA5 VPO B AT IR~ =] CBUR iR “ R & 5345 ) A R0k 55
M, RGBS RAE AT V2 RO A RS2 AT BRER VF 2, BREF VP B0 45 € 1
PREZVFIAIAS T IR ER TF L

Hh [ SRR SR A A PR A B CBLUR fRIRR “ A =] 7)) ML & 5115 PR EA PR BT RHE 5L
FOR M SRR RGO o 5 PR R 15 AT S M B BUR BRI R AL P & [ 20 e A2 AR 1Y
PO RAT RO A 58 BRBR B TR AT

S0 A BA HA G A R AR EORAR A, B AR AT REXS B A w A S RS A
BRI R BRI, B3 o ) NS I I R 15 BE A5 e A e Bkt .

BREREREVIRIEST AR ML g E RO SN a5 LA BT RE R
IR AT EORAA, B AT REX Bt 2 m B 1 10045 P10 AR O R i f) I
RERERAATLERRE, KT M, SEscufil s 286 FRE R, HHERER
PR, M E BOR EOR MBSV G TR 2058 1002 SR R ER VPR & RS R

a5t A FIASRE SN SR AURER PP BORE, B ML E e . BRI E R4 E 1
i, Bea BHE T AL B 14 .

www.lhratings.com 23



		2023-08-07T17:13:52+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:13:56+0800


		2023-08-07T17:14:00+0800


		2023-08-07T17:14:09+0800


		2023-08-07T17:24:14+0800


		2023-08-07T17:26:32+0800


		2023-08-07T17:28:51+0800




