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22 4857 C4 AAA . AAA #x e F . 2022, AT RO R RL, REFTIRERA

S S DR AR BE ARIER RSy, WEEEDRCTEG . #2022 K, AR
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22 477 G3 2027/8/11

22 47 G5 2027/9/5
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21 47 G2 2024/1/21

21 47 Y1 2026/3/29

22 4 C1 2024/1/18

22 47 Gl 2025/4/26

2024/7/20

E: BRAAMOEHRS TP A LR ERRE LA
‘T AL ITHR

VELRATIE: 2023 £ 5 A 25 H

AFRFRERAITR L, REL:

JEAN G EMRE RIS E | V4.0.202208

IE R ] EARAZ R AR A
GiroAk)

1 LRy kAT AR ) O R A3 M AT IR

V4.0.202208

TR M A BOR AR A S D 3 AT R 24 R 2878 s R AN AR
Mo 2022 48, 2w E ML BRI AT TR B

2. AAFAKPEGR, BSLENE . B G SR TR K,

AFATAFACE RREER T, 2022 SR EHE = RERN
79.27%, FLATKVEGR, Har G UGS AT, £
fE— R HL ] -

3. WHERRE EFHREREREGM. A8 AERE K

ERR S R IR, 2022 48, 32Tz ahiy
Wiy % Se A B sl BEE T KU BT, IR AR DRI 55
AL AR DR T -

FEMSZHIRE:

HA R’ () 3472.96 | 4311.53 |  4950.59

P #E R (270 820.08 1055.93
HARE AR (%) 76.39

FlE A (278 91.57 79.71
WRPRRER (%) 9.50

AL R (%) 251.09 219.03 262.43

EHIRES (Lo 1700.41 2476.65

E L ARSI R G SR L AR EAEEF R OERNER; RS GRIL,
HIART, MHFHIBAAGITFOZ; 2. KRS T BT AFRICIZH 484739 A Fn 8 B i2;
3. 2023 F—FEMFHBEALZT I, AR AFN

FALR IR A M HRA, REFIEEE

WERIASE

FER NG AT A IEAT &
V4.0.202208

IEF o8] EARME AIESMA (AT
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— RREBBAKRESTAZ A, REPBDIER, B EUEME X/ 7 A4 #&8 BE. &
T B A AR AT N B RIBE SR RAET .

Z RBERBEATAZETIRAFT FAF RS FHEORELRZ AR LT NGE, ATE
FTHAY SAAR vy o TR RLE BAR K 0 M7 A B A TA5 Ik T 48 KAZ B Ao AL 33 B3 R PT LA 89 AT 5
HILE, ARSI BT R 8 F R R R REAEE . BRA TS A Ao E R RIEAT & L6917 IR 4R
TAE. BU. AEGRN,

Z. AREFTE IR AL B A K9 M AT K R S, SRR BAEALA M FE.
& A AT 28k 50 09 875 T I RARIE

9. AR TR BRARAEAT UM AN F A B, BK A AT R ATAEAT AL AN A B AR AR
B Bk R F AT K A 3o

A RIREZBSTEEZL T BATIEANA RG] ATHE “ZAda") Ziprd i, 5
RO FTHEZZHZNRE ML IR, KOETERATLEORIGAE LS, 233l AF
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KA FAZ A& by oy g & b & 0 RARAEAT T4,
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S5 AR

hERIANESRDEIR AT
N R ITIEHF2023FERIFIFRIRS

—. REVERFER

WRIEA FRAEMER,  F RIS B PG
WABRAR CBURERR “BRE 55" KT E
BMESE AT AR AR (LU fFR “ A7 5
“CHGATIESR ") K HAH SR T A BREA VP 2 2 HE it
AR EREZVF S o

= AP EKIFR

HES: R4 P EIEN 2T 2005 4F 12 A
22 HUL T [ EARIIE S I A BR A 7
FEITEIIA) GERPLAST (2005) 163 5)
HEitE, B S I AR R BT, WIUETEM ZEA% 60.00
{276, Hordp EAR & s A TR 5T AR (LA
I RTAR R 4% DR 99.89%.2013 4 5 H,
NFEBANE IR AT RAT H RS, FET 2013
5 H 22 HIERBEASH LT s, KEARD
N “06881.HK”, FT 2013 £ 6 AATfHiEE/
Bl R, SR S 0HY) 81.48 1LHEIT,
ANTFRAT H B G, AFEM R AR INE 75.37 12
JGe 2015 4 3 H, ARIESIMILE 20.00 12 H
JBE I S, e 5 e A mEAM BEARSE N 95.37
{076 AFT 2017 £ 1 HKAT 6.00 /L N R TT

B (A B, T 2017 4 1 A LIEIESR
Sy B B, AEZRTEIRR O E AR 7, R R AR
“601881.SH”. A & RATTERUGE, A FNEM A
HEmE 101.37 1470, #% 2023 43 H K, A
TR A R S AR 101.37 4206, £RIM4:
R AT 51.16% My, A TR AR,
HIC SRR AR THE AR (BURFER “TCE&A
H]7) FEA A A% 69.07% AL, o E S bR
HIN. #% 2023 4 3 AR, Wi&EFEAA
A AN AFAE AR B O o

HZE 2023 F5 H9H, “HREM” LKA
THE AR 2.02 1211, 2 7 i A S E508 22 103.40
1O, AR SRR B T EE 50.16%, 5324
YNCIER 14

] ) B S AR L S gtk 55
waa g B8 RHMIERAZ D% BTRER
bS5 B ENY S FABEAL 5 B 2K 4%
BV 5% B A 5545 5 2H 2R A5 R B VE LB 1-2.
B 2022 AR, AFRH 3T KO AF, HESE
A 487 ZKEER, HAmfeEaE 31 M. |
FET . YRR MO WA S KR —HT
AF, FERE 1.

A1 BE 2022 FRNE) EZEFAGER

FAREHK AR Ty EMRA (275 | RRHH (%)
HRET I B A TR 2 ) HRT 1 £ W% 45.00 100.00
BRI OB A B IR A OB | VPR . 0 E AR e B 10.00 100.00
s} 4538 [ B A B 24 EERERE | EbRkg ke 100.00
AR 4R 27 8 P A PR A 7] AR £ R P 10.00 100.00
TR R AT A R | AT TR 30.00 100.00

TR NG RAE, BT

ANFREM b bR EE X E S 8 S
1 587 & 18 )2 101; EEMREFEAN: HR.

=\ RRREZHFHER

ARUGRER 77 W T 3R, SRR S O ikdh e

g, NTEREEEI A AT BB O B H
IEHEATE, Horp “23 44 C17“23 440 C37“23
HRTAT C47 “22 HRIAT C47 “22 HRIAT €57 “22 fRA]
G3 722 43 G4 7«22 44 G5” AR EIfAEH .
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IR AR

A2 BERE B LB AKRIZ A

23 4RI C3 10.00 10.00 | 2023/4/17 2
23 4RI C4 40.00 40.00 | 2023/4/17 3
22 4R C4 17.00 17.00 | 2022/8/8 2
22 4RI C5 33.00 33.00 | 2022/8/8 3
22 4R G3 50.00 50.00 | 2022/8/11 5
22 4R G4 10.00 10.00 | 2022/9/5 3
22 4R G5 40.00 40.00 | 2022/9/5 5
23 4R C1 25.00 25.00 | 2023/1/13 2
20 4R Y1 50.00 50.00 | 2020/11/24 54N
20 4R G2 30.00 30.00 | 2020/10/23 3
21 4R G2 32.00 32.00 | 2021/1/21 3
21 4 G4 25.00 25.00 | 2021/2/4 3
21 H8A Y1 50.00 50.00 | 2021/3/29 5+N
22 4R C2 30.00 30.00 | 2022/1/18 3
22 4 C1 10.00 10.00 | 2022/1/18 2
22 4R C3 10.55 10.55 | 2022/3/21 3
22 4R G1 15.00 15.00 | 2022/4/26 3
21 HA Y2 50.00 50.00 | 2021/4/21 5+N
21 47 G5 32.00 32.00 | 2021/7/20 3
21 HR G6 18.00 18.00 | 2021/7/20 5

FARR: Wind, B&FAz 53

1838 i A4

AP EREE g7 Hh @ 2o “ 22483 G1”
“O2HRIG3” 228N G4” “ 224 GS ” “ 204R 7]
G2”7 “214RIMG2” “214RIMG4” “214RIMIG5” “21
RIMG6”, i KAT &8 E11252.00127G.

2R B A ( RAKGERERA)

AP EREE B IR G iR 4E 234800
C17 “2347] C37 “23%[C4” “2243[C4” “22
FRITCS 7 224RTATC1 7 224R [ C27 “224RWm[C3”,
AR TE175.55470, HEMNS 5T 2 w5
5.

3RE R

AR BRI K B R S “204R 0]
Y17 “218 Y17 F“214R0Y27, s R8s
11150.00127C, ¥NKERIRF AT, IEEINFLE
A F IR 5 55 IR R 55 2 i TEX R 53 5
SMMEERBMTEH, ARABERE AT
LS CALHE BT A 88 A SO AT IR R HL R T[]
X R 5% o

M. REREFMBERAE S

1. BB IR AR FHABATH AL

2022 4F, WZHUE /FH G A %, ARG
AT, BN G2 2 iR R 2
HBETUHR R R E . o g, B4 B IR HE
FarbsRagE SRR, K T MR S IR,
B & R RFERVE SEUF AR A T — B T IBUR Az 4k
R, BIIRRMEAD KL, REFRFFIEITHESGH
X[ o

GWIBNE, 2022 FEEFERENEMRE
121.02 Jife 75, A ALK 3.00%. 7322
KE, —Z=% GDP fasE K 2% GDP [FLt
WK IR R s = 2R A LG R 3.90%:;
DU =5 i 28 35 [A) LU 3 s o el v 2 2.90%

AN RIWAEFERBE, Tk, RFk
AEZAT. 2022 4, - inE R K
4.10%, LNAF= RS B 5=
TR [ EE 23 ) B84 3.80% 2.30%, %% 2021 S
T (BN 5.55%. 5.15%) [RIT4 IR EE
BOR, FERZFE R R, Tk, Ik iEs)
&S

%3 2018-2022 ¢ B £ & 2543%

mH 2018 £ 2019 £ 2020 £ 2021 £ 2022 £
GDP B8 (FLT) 91.93 98.65 101.36 114.92 121.02
GDP #43E (%) 6.75 6.00 2.20 8.40(5.25) 3.00
FAR L B T3 nEIE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
LA B e B UR %, FAR AT 2R SRR B AT SLBAT 2 AT R B, JUTFHEKE, TR,
S 4% R 9 2021 4 7 434 3% ik A v 2019 SR ) A o A9 549
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[ B BB (%) 5.90 5.40 2.90 4.90(3.90) 5.10
J R R (%) 9.50 9.90 7.00 4.40(5.69) -10.00
FEEERE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
HlE ML TG E (%) 9.50 3.10 2.20 13.50(4.80) 9.10
HEERHFESHIE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00
HOME (%) 15.83 2.68 -0.60 30.05 1.10
CPI I8 (%) 2.10 2.90 2.50 0.90 2.00
PPI TIE (%) 3.50 -0.30 -1.80 8.10 4.10
HRFEEEE (%) 10.26 10.69 13.30 10.30 9.60
— R AT (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RRAFLTAE ST HIEH (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WEFERLE (%) 493 5.15 5.62 5.12 5.58
£EERASTXERAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

JE: 1.GDP B AIIMITE; 2. b odgik. 303l £ N4t 3.GDP3gik . MUAELA B T Wi hnldgik . A EERANT LA
NG A RIFGRE, R MGG A 4 K E; 4 ARG EHE A IRME; S RAPE R EAFEIME; 6.2021 FHE T I

TAA BTG R

FARR: BRETEREBERRLIT A+ BARRATF Wind 2045532

TR HERFELHI TR, BeRwr=fE
XA, HOTTEARI. MR, 2022
B, HS YRR EE LA 43.97 Jifeot, FILTE
B 0.20%, TH 2 75 SR ) 2 Bk S SR AL B IR 55T
PR IBIVE B . FEFE T, 2022 4, AE[EE
BEFERBT e CAREAR D 57.21 Jifeot, A
P 5.10%, B 58 58 = AR AR i R B R HE SN
NSRRI b, R R B R
55, 2 [ B AR ) 3 B R R AN i
VA8 SEIA PRI K o AN TH, 2022 4F,
WA Gk DRl 631 fifeET. Hh, H
FI4 8 3.59 JMe3KTT, RIELHEK 7.00%; 2 H4:
#i2.72 JifeETT, REHK 1.10%; % 55k
F 8776.03 /2.3, B sEHE. VUZEE DR
124 H [ e o R B, 522 52 340 5 R I 4
BN RGN R, O N TR SR

T RN A B BB, A PSR AN KK
R 1% . 2022 45, 4= [ & [ k& a5 (CPD
3k 2.00%, kiR EAEYTR 1.10 ANE . H
o RSSO, BRIEMN RS ERIR L S, A%
O CPI EHFEE. 2022 4, 4[E T4 H
]I FE R (PPD L3k 4.10%, kg Eb_E4F 17
4.00 N4 Hodr, BT RS AR TR0 E A
FHRAT AN AE e 51y, 5 3E TSR R S A% IR
JEE L A T AT 6 R S5 A SAT AN A B s
DA FIFE B 1R s REVRORALFRAN Bk B, I
RS TR IE KR [F1 9%, (RS b =, B

TET= A IR SRR

MO ANRTRK. RIMRLBERBURF 5
F RSN RSB K. 2022 4, &
ECHT AL BEURE 32.01 J31200, [RILLZ4E 6689
{2,755 2022 F AR A REISAE BN 344.21 JifL TG,
A LL3E K 9.60%, gtk EAEFRMI R RE 0.70 4
5 e TR, 2022 4 DLRAR AR (1) I B8R Al
Fa g (7 MBCR SE AT K 0, BUR i3 1 Rk 55 A4t
Al N R AR FE B Bl 2 18 1074 2GR
9746 1276, SCHEALRLE B Ik, FAMEE T,
ZFEORK B FR PR AR NG IR AT 7R ey 2 ) L
s 5275 A7t DUk 1.41 JIACTTAD gk
1505 42,70,  TRXF 38+ L RIS FE2 B S 43

W EEBRIRIRA N, RESEQWEH
BEF IR, MBS ERBTINK. 2022 4,
4 — A LSRN 20.37 Ji120, FIECHEK
0.60%, HIFRFAILBBHFREHEK 9.10%. 2022
S, TR SR BURSE M A A RN, ARSI
T IR B R FIIR B G% TR L) 4.20 TiAL
JGo SCHIJTTH, 2022 4 E—M A LR S
26.06 Jife.ot, FIHEK 6.10%. RAESEE G4
S AR R SRR, TAEER. AR R
W BB KA @IS i 5 U S B AR R R K
2022 4, AR ALTE 4 5.69 1
275, B B4 (3.90 F54270) BEY R, £k 2020
SEZ AN s e, T BUCGOR JE A BT .

Rt EMA, BREAEERERE.
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IR AR

2022 4F, Ax[E % A A R R IE N 5.58%,
mT A 046 MNE R, RAT MTm, |
ANV E R MERE 22, B SRR AT BT
IR, FERREF R ZA B B, Faailim iy
Rk . 2022 4, AEJER AR
3.69 Jivt, SEPRFILEIGE 2.90%, & EAEKF R
=% .

2. BB F A2 A 95

2023 ERWBURK SRR PR, &
TF“ARANGE”, BIRRBERED. 2022 F 12 A,
R T TAES R 2023 FEE IR FiRa 7243k
Farp Rt ok 2 St AR A 1) I IES BSOS T AR g 1) B
MR, IR BRI JI R, I SRBeE
WAL S, ERILE R R A T, BRI
UK BN 14858, R i) 08 MIBUR ERE R 11,
FANVIBUR B R BRI 2 4905, R BUREREH
SLHGR, ASBURERERAKL. SR,
TN A e R, MBSO A 2 OB TR FR AR
RIBEONT, NEEHRMUFOUR THE: —£&%F
VAN Ko I 6L/ = S | N 7 = d s e U VA
By R IR R = RS
S OC“PANABHER s DU K BE R 51 AR
AR5 TR R A AR KR B S XU

2023 4, HALFEKIRE LEF, PEZ
KK ELZRBAT. 2022 45, HYh5ik
FE T REVEAN RS, IO T A ERAEAK E 7. 2023 4,
TESERRTE T B4 10 /E R, A BRGHF 1K sk it
—B IR, BAKIE A BN, HMZENE. fE
TRALL Bk BERN BE A AN i M R R AR A7
75, A BEX K E T 257 A ) MUAR R,
2023 4, {H A G K XU BT . RSN [ETA 1
BEF, 2023 48, o EEGK 208N
LR BE BN SGAMEE I . B
FEAAEBCRMBBORSINAE 11, WA 8%
i [E 3 E B B SR E
ErINE o % i

NAb S5 E R 2L WEHRAT . Ak

1. JEAAT LA

2022 F, BRETHAAMKE, FTHHBE
% TAT, R/EFAREFR TR, 4T
APk, EZERHEHBEEYAT, KEF
KRS HRMATHREBEFNEARK,
2023 5 —F ), RETHHEEZFEE =g,
fRH T R

JEEET A 7, 2022 4F, BEENTIHRIK
W, TIHIREGEY N7, SHE KRR A LA B
R #ZE 2022 FOK, FUEEEOKT 3089.26
R BRI R 15.13%; BRIERFRYCT 11015.99
B RN R R 25.85%. HRIEAS 5 AT A %L
W, 8% 2022 5K, |E BT AR S 5079 K,
BAEYINEIN 382 K BT A F ST 79.01 JifZ
JG, BUFER] T B 14.01%. AR¥E Wind G it-%dE
2022 F4=B A B AL EI 224.64 Jife. T, [FILLIE
b 12.92%. A 2022 FFR, IR AR R
1.54 Jifeoe, BRI 15.93%, Hrbwhst
R 93.78%, FAhFFRE AL 6.22%. 2022
T, TR SR TR A 1.69 JiAZ TG,
[E] Lk 7.13%;  5ERE IPO~ 3 & R A 1 £l
S 428 K. 355 A9 5K SERR AT FEfTRI AT
A RAT I3 74 153 ZXF0 38 %K.

#E 2023 4 3 AR, HIEREULT 3272.86
R PRI 5.94%; IRIE AT 11726.40
M, BEERBEK 6.45%. 2023 4, fE5
ENAB B EE, KR EECE B El s
[ P4 B3k R A 4% 58.51 Jifeot, [
7.62%, TIHA G ERFERE A LU BT FE .

B1 BRETHERARZTHL (15 & L)

L 1000.00
St i, LS ey o . ot

2019-01-02 2020-01-02

FHRF: Wind, BRAKAZHE
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IR AR

i3 7, 2022 4F, {5357 1 37 A B
WK, ZEPREASEZ B E R R, i
AR R R R G, WA PR, FREDIZREE
HEN I BB B, WA R AT, o %2R
WE B T B At 25 2o 4 AV i o T R, 5
R IIRE [l 2 2 T U el Feadt— PRI BT, JE 4k
B8 AT IR A F T 37008 [ e A DA % e e, Wi
i R /MIE A AR, A5 P AT 1A VR e R I R e £
Y% Wind GEi1-30dE, 2022 &, BENHLRITHK
5t 4.75 71 R, KRATHL 61.87 Jife e, ALK
1.78%. BZE 2022 K, REAfEEMIFRH
141.34 Jifeot, 8 EFEREK 8.45%, B LR
B - 2022 RN FiI7AC b M4 2177.70
FifeTt, R 25.82%; HAHIEAS 5 AL
£ 306.73 Ji1CTT, RIEAE 5 A8 440 1783.36
Jife Tt [RDEHRAS AS 440 87.61 Jiflot. A
2022 ER, Hfii—ZAE N GAMED FREURT
103.20 51, BAFWIIEARFR

BE 2023 F 3 AR, KEHFEGRFRD
143.96 /{70, B EFERIGK 1.85%; Hfii —45%
A CRVMED 80T 103.35 55, B EERN
35K

B2 HAEFTHEFEFGRE (F42: FLT. %)

160 20.00
114.24

141.34 143.96
1
85.74 I

20184 20194 202047 20214F  2022%F 202343 )]

140 18.00

130.33

16.00
120
14.00
100

.
60
40
20
0
20177
TR ) e——tpflRERER CRED

KRR Wind, BEARAZ%E

12.00
10.00
8.00
6.00
4.00

2.00
0.00

BERFATH LT EI AR T E,
AEFAT LIRS FARZFHR BRI

Crp e s e T8 [ R BF AL 2 R
B EA TR ) fa “RRREEE AT
B R IR AT, HEBEBCEAGIT: K
TR DGR, S B LU, FRARATAT

27, [RIF B B ORI B = AR e
CCRRR IS BT L R JR” K . 2019 4 6
H UEME SR Bl N REBUFBCA 2870 T _BIIE
7758 Gy BRI I A, BHEIARGE TR 7
H 22 H, BIlREitAR LTy, HEEA
Wk 7 — A4, 2020 4F 6 H, iEl
23 RAT R IS 2 00 T4 [ /Nl iy ik
RAHMA R EHESEN), @ =
BR AV AR b 7 1 B, B = Ok 1k 2 i SRR —
SRR b A o] B A AR BRI AR B AR E T,
Wi 2 JZ IR E AT AN R 2021 £ 9 H,
SERLA MRS B A /N Al 2 R b
FAEFRAE 5 BT AT, B8 WA T 35 1 2 IR AT
JRAARW e . iR TR EE S b2 41T, 2022 4,
WEFR A FI R SS AR S B S B ELHERL 5% 5.92 Jife
JC, H, R4S 428 FASEIIEAN Ei, b
40 5868.86 1276, [FRIELHEK: 8.15%; fR% L
N T FEREE 7844.50 /27T, SCRE T ARERE
B R Bl SeE RASE K
FEETAER; IR 357 FABHE QLH b3 i vE i
il 8 Bl RHRAR QAR . LS AT, S PR R
4481.58 . TuiEFF A ] @ PR 2 5 RHIR
DR PO SRESELE:, BhJ1m /KPR L H
5 o WA, UE S5 A B A 5 B SCRFIESR
REITs %57 Bh Mk S 55 4.54 Jifeoc, 5154
R T DRI [ S B R IS 0 5 L A AN
EEEZ N

MAIER T HIRR T I K, EHFN3HN
AR SFHK; 2022 5, IEFATL LG RIA—K;
BAVKFZ T HATHBAT LB R AR K.

AR, IEHRA R E ERPI KA.
2022 4, Z IR TR W, iEgE A Ak SR
PR LR . #E 2022 4EK, 140 Kb
NFLR BN 11,06 Ji14I6, B EEREK
4.44%; RPN 279 Jiflot, B EEREK
8.56%, H#HTAN 2.09 Jifeot, B EAEREK
4.50%. 2022 4F, 140 ZKikZ72A /) SEHVENPIRA
3949.73 A¢.76, SEELFRNE 1423.01 127G, 5350
&) b T B 21.38%411 25.54%.
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China Lianhe Credit Rating Co.,Ltd. SR IZ VR RIR L
A4 EAAT LA
B 2018 4F 2019 4F 2020 4F 2021 4F 2022 4F
EHAFFH (5 131 133 139 140 140
BRFE (O 106 120 127 / /
BRIFEEL (%) 80.92 90.23 91.37 / /
BN (278D 2662.87 3604.83 4484.79 5024.10 3949.73
HARNE (2ot 666.20 1230.95 1575.34 1911.19 1423.01
58 S QAL I4TD) 6.26 7.26 8.90 10.59 11.06
W (ifeon) 1.89 2.02 2.31 2.57 2.79
WEA CHiZTT) 1.57 1.62 1.82 2.00 2.09
VE: AR LA RIE 2021 H R 2022 HHEASANE) B A RECHE I
FA R ¥ EEA LA
A3 REEATLLSBEALEME
100%
80%
70% 17.33 =
27.66
60% 30.05 33.80 28.16 29.04 18.42

50%

20184

20174

w {CH SRS S IO AR L%

m P RSO

FOANA L4 0

20224F1—9J]

L IRSIRSRE PN m LAl

i 1 EA LA RIKFE 2020 AT L ALE B MNSIE, 2020 FHAb 035 F) BN Fa AN
2. PEA LA RIKEAATIE 2021 FARIEF FIEA L S BMN (LBARAE ). EARA HRA L 4
BN SRR ) Ak SO EAAE IO (A AMMEE B ). ALESBRNSIE, ILET 24k
SN BERARATEUNS, BME o REEEKER, A 2021 ST FMAEHEKA

S ATH) R

Frtak: ®EERLHA
EHFNE AT EFER G, KRB EE.
WEZF A FAT LR P BERR o #IE 97 o J BN
WNHET, 2022 4, i+ RUESR 2 7 SEUEDI IR
A1t 3089.34 1276, AN 932.11 1476, 4
ATMEN A RIE I EL =L 5350 78.22%AH
65.50%. #E 2022 FK, i+ KiEZFA R 5"

ST 7.15 JIACTT, 18 5877 AN 1.36 447G,
I3 A AT B B P RN P LU EL IR 48.76% 11
64.65%, UFFHATI AR EEE— DR Kok, K
RIS i o] DU RIRE, P&, T, BOEMRSS
Z 7 AR BN e Sk R — 9K, IR A
17 B H B AT R R B s K

A5 HE 2022 FKRI2022 HF 2 BAEHNE MEHAE (B8 L)
5 WEZFAF] B # B A E=RILLON B FIE
1 FEIES 2383.72 13082.89 651.09 221.69
2 E#RE % 1638.26 8606.89 354.71 116.21
3 Fp 4R 1026.13 6252.16 336.42 77.61
www.lhratings.com 10
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China Lianhe Credit Rating Co.,Ltd. SR IZ IR BIRE
4 RIS 1678.49 8465.67 320.32 113.65
5 oG AR SR 932.89 5099.55 275.65 75.17
6 g AH 994.75 6487.64 260.87 75.95
7 B 1776.22 7536.08 259.48 51.96
8 JRAES 1247.73 6172.56 251.32 88.98
9 FRIES 1152.42 6116.62 192.19 80.79
10 RIS 773.98 3680.67 187.29 30.10
it 13604.59 71500.73 3089.34 932.11

VED AT LN ® 5 EKE T
Atk Wind

2. AT R
ERATHRUOKEFFT, EHANF 2
BB APRFIREE; 3 GESRE) FRAAEIHSH
&, ZFAPFER. LHFRNFB5| EEEA,
H B HTAT GFE AT A RA F R
TEBEAR TR SRS 5N, 7RIS/l
R | I XU P 5 R T, T A
B JXUBS: ™ ATk 2 MR 1 e . BEE BT CIER
) SRS B, BT ISR

WERFEEHERE, UFFRAT I 2 Tk 5 R0 485
W KA. 2022 - 4 H, RS A GEFRA
A B A (BT RIERE WAD), &
15 5E SR A 7 WS B SRRk RS, $2THIESR A A
B AL B R RS IR RE T 51 SR A A N5
ANFVRERFI NS R, R T AR, XK
HIRE AR TAT PR « R AT A FI VP
T ERE .

%6 2021 FRHFHATLRF A TR SRAE L

B BORAHR R
T CET-a ST/ S
PO OCTETEER SHAHDSIROR | s, astionssiio
202143 /1 CETIAR<IE ATREFEASE) | b ATRAH RIS OEEER
CERATIE BRI IR B PRI, (R B A
202145 A TR AMTE AR “F48” FICHRERITIERR, STt PR R
LT HIEM AT HAE SR AR L) | IR AT 5 SR R AR B, i 4 ek M 4T 70T 28 EE T 2l P A L
2021 467 GIEZ I S AT 94T FAL 51 7 i, SR R
CGE /A RV 2R TN ST SRR, I RATIIR, SR R TG
. BT 82 RRAA TSR, TUFRIEE AT IRl . (ER
2021 49 A WAL AL TR 5 P SRS
ot 10y | MR CUCATFRITICIDN LRSS | it DOMGHISIC LI, FARIFIRIURGTIS, Koot
) 1F, ML AR, BWEATIAR S I
TS 2sAT AT S | BB RO AR AT EGE, SRS, SRR
2o 45 5 1 RAHE) TRAIE, R
LA (RSB TR A GE | Fsetbl AR, B IR ORI, SRRveA s
FRAT LRI TAREED SRR
SR TR ERUR, IR EERAE T, 2R i
Tl AR, MEGIG A CETIREE |
s | ey | IS, BB, A, 5 PR
! PPEIRITE RIS ER ) PR AL
fl ‘m‘ 4 Alk.’r"—c‘|x AV 3750 , AR ET\E
M T A AT | o oA RRRESEIGRAN, DIk T
do2 11 A | R, ey op | % THIRIBUSTE. VRICHITE. PRIRESGRS 4 ST Btk T
e o E AT PG, FTHESRAS R, SRR, ok
= FRAEAS, RO, ek TAR
s 1y gy | AR OCTUMUATIORERAOIRS | SORGSEN A XAV ile. MR T,
B, GEREIAD) ATHERE, PRI AT RIS, R s iR R

TR R BB AR L, BRI

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

IR AR

3. AEkFHE

T BFEFREMB), T KK IES,
FNATERREEN. ERREER,

UEF5 A 7 10 R FE I A FR AT A7 AR ML 2 R 4k
FEE AER AL BN GE . — LG T 3
o A SR Bl K S s, o KBS
N S5 R AR T 2018, A0V S Rs e 1 T L %A
o KEUIESR A FIE R AT ST R & 1 fE
SRk s S 7 s AN A,
b A IR AR RS RS R I, RS
EEE SRR T, AT b o) 2 58 48 Jsy
Jill, Sy RN LE SR, RN R — D Es G
IS B B 2R A H T XS R AL 75 2R
TERFE AT X RSB, 1B DR 2 5
o R R SR o

P W RS, ATFATEMEL A,

2023 4, ER kg AR b
AR AR TS 2 B RTInER. &
e AU FTAT L SR I G L e FIE S PIE A
TEPRBIALG S5 B 0, Frae B R AT g
Al L o« MR BB TR R UEFRAT ML
B, DIHEBUESR A mmem s i) | 3L
SERGE B, FRTHHOLKT, RS IR R ITN
Iy, HESHAT M HVE & J o UEFR 8 7] Tk 4k 221
A, RAEE KR H RN, IR
H IS FE 2 RER BN, (EA T S P AR
1T~ P Al 25 P 2 i B 4 4 1 O DA %
FHEIH SRR SE L, KRR ok 5
Y B A5 AL TS A R 25 7 AR 48 8 ) B
R — o

7Ny ERERS

1. AR

FRERIHN, AR PSS AR KA A
20233 HOR, AnRlEFEMEAR101.371476, =K
AR AR &3, WA 7 A | SEBRIE I

2. DA MAEAFE )
NE) R ABE WA KIESNE, LAIRIE
AT ESE S,

NFRAEEGEERIUERAT, FTL%S
B o o 10 N /AR E i I | N g = B
W55 K E bRl 55, AR SGEEE R R
e 2022 4F, AFDL S EARGRE T B R R
fas, HBUSBRIFAEE WS RIEAT 2022 4
FER S BE BoR, AT 2022 AR ILSEES
ZEINTI 5H R 4.62%, 1THZE 5, 2
g 25 AR TARBRAT ML Se 4 F7 o AR EIIE
FlbheHE4, 2019—2021 4F, AR HEASES)
HeA AT AT 5, S0l 45 3540 F- 47 b A F1 5k 1
7 N 2|V S A (S 8

AT A 2ERLLGHE (B4 4L)

WiH 2019 4E | 2020 4 | 2021 4£
i 5 5 6
ERIZON 10 11 11
EFHE MBI 3 6 6
=N PN 14 15 18
BRBRAT IS N 30 23 30
HIAE NI PN 4 4 4
EFH N 7 10

Er 2022 AL RANA
FAP R EF AP RAESNE) BB P LI, AT

3. iz ATk

FRAE 2w SR AL A N RARAT Ak B AAE
HEEBEME (& —thaE HARWE:
91110000710934537G), 202345 H23H &
WH, AFITRGEFNOEERIERAR/
ISEAEING

RS A "SR AT RAT 55 R 5t T
HABZMES, BEAREHEH, BEH
EARRIA G EABEL D%, BN
K47

BAE2023F3H K, BB BHE AR KINA 71
I RAF AT N4 5

BE20220 K, A7 EEASIERITREH
G 11 £94100.0012 76, TH) 42 fil 0% 2 3 i

t. B

2022 2Ak, NEAHFEEKRRRRAE
KEA, EF BFRAZAEEARALELS),
NIEEEERRPRSZ.
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IR AR

20224F LAk, ] PN B R R A B R
RAEBE KB &N AR 7T, 20224F
3H, AFIEF LAY RIS AT A R FELE
B PAT R RS ZE 0 BATALNS Coe R AT A A
W5 S PATRREZERR, 20224F4H, AF
HHSTEATANS AT A R EHE SR,
2022478 H , AR HEH LR D B A AT A
FENERE: 2023548, N TAEZHER R
8 RS A AT A FNL S B B SR,
PATZ R SR, HAF RS LERIT
AT EESHPIRTT. EHA I, 202247
A RIS 58 e A BIRR AR, WA FIFE FH S
A AT R AF EE K, TRAE
THAE A R PATEF AR, 2023431, BFE A
A AEPAT EE F X TP AR BIREAR, AFIAR
REWEFEE LA RAEIITESR, AFH
RGBS, ARSI, 20224F6 ), Bl
E5R Je B A R B S, AR H i A6k
W=,

2 BIAT B T B MR i T TH, 20224F, 2
A TH 2R ST B IR IR BORER2
U, FEE RAERE WS a5 iE
FE RIS S MG B %

20224, AwIRE RN IRFFEAALL,
BR021FE TR, A E) N S A U EK P

= o
IN. EEoMh

1. &L

20224, &) E Lk EMARF)E LA PT
T, 1244047 LFARE, EARLFLRER
¥. NAMAZERIESFZRLE (2R
L 5-). BRLSAf BRTLS, HRLHIK
A&t —FRA, 20235F1-38, AFEL
BB AT B a3 T K

20224F, AEPENLSUW AR T FF6.51%,
FERZ M NEFEREEW, LD
W il 8 Ml 55 FILE N 82 BA B BB M 45
B A R ERIE T B T8 FIE 2 4179.7142. 78,
A LR BE37.68%, MR E SN, F
LR RS ol S5 MU S K 3 BOEN AR KR
I pTEL

20224F, AR FZRIETUEFE 40
% (EGEANEE . TS BE K HARES
A G5 FAb S WON 7 EE ARG e/ o Bl
F, 20224, B NIEZF T8 BORREE A BT R %,
HEFZ LN BUN CEAE AL S YD TR B R R
19.11%. 2 AR B S5 RNORFFIG K, [F] LE 3K
12.84%, FERIGHMTA AL SE 255 F
BN S, 20224F A | BB K HABIERZZ 5
WSS KR T F%49.64%, THE RTINS
v BER ™A RN E KRR N ERTE
At A I H VT B AT R IR R, 20224F
FEBARAT S U [F] HE 9 K 7.64% . 20224F, %
PRS2 S SRR R . AR A F
AN e 32 N FER N T =E N o -
T R E AR, 202244 4h k55 N
A LE T F%6.68% .

A8 NEATUEPALGM (45 LA %)

. 2020 4E 2021 4 2022 4F
&5 di bk (%) &5 Gk (%) &5 gt (%)
EHE L% 107.47 45.25 125.09 34.76 101.19 30.08
B 55 72.29 30.44 151.19 42.02 170.60 50.71
BB LA S 55 27.60 11.62 50.38 14.00 25.37 7.54
BT IS 7.97 3.36 5.76 1.60 6.20 1.84
TP L % 6.04 2.55 5.07 1.41 4.79 1.42
A5 16.18 6.81 19.32 537 18.03 5.36
HoAh 8.04 3.39 19.17 5.33 15.13 4.50

www.lhratings.com

13

A VA |

I/



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd. SR IZ IR BIRE
HRAH -8.10 -3.41 -16.13 -4.48 -4.89 -1.45
At 237.49 100.00 359.84 100.00 336.42 100.00

i ERIEAZ LSRN O TR kSN
A RR: 8] HIRE, RO T

2023 F 1—3 H, AFENLEILA 96.97 12
JG, BEFEFRPIEK 18.54%, FEAANFAHE
PERWNIG KT E (32 7B LS AR /N
K 8.72%% 61.23 /4 TGRENA s > &) e A AU
R [F] B 23 0 R RS K 49.56% 11 44.26% .

2. L4z

(D) iEHg s

LW REERE T EFA, 20225523
EFRZRLFBNTFTTH, &P EaBIFE
RESA) 2, EHEBEL Gl LA IR
x%7.

ANF BN RS A, ARG PRt
MEEE, He4. FHESMAHE S LES. HE
20225E K, AFINEITR AT 48TKIERE
W, A ATEAE3 AN FIRIX . HiETT
YT, B TAEEL TR WL, L, O
LU RISHIX LR A R R JIHIX, 2 HAT
E N S B 2 ESR A A, B&RITFE P
Fent, Ry o T AR GRS I 5 ) I T
HO R S EURIEILIX F i s Rt T R AR
(I - 20224, 23 BRER T SEAE Sk 4515 IO
T35 %4.62%, TR 552, 20224, 2
FIE S 2 20 55 F 22 2 AR S IO TR B R B
22.67%, FERNIGTHRTERE N

AT oD RSS2 KT
IR LU, ST AR 5K, B IR
EIRFRES), IR TE, 20224 H T 5L
KPE110.84 5 7, JFP T #7.48%; LR
2022 R, A% REGEIT1400 5 A
FPIEEIE R BTN IR T3.90 Ji{2ot, 65
BTG AR S RIATIHEZ 6. %2022
R, AaRER3588 N, 2021 F AR K

2 2022 AT HER Bl ok B F AR R, TH.

258 N 20224F, AR FERLNF VIR
4% N0.027%, 8 EEGHTRE, ATk
KR

[EIF, A FIASWIE 2 7 2 oo ib SRl
Be B A2 5 SR R, amid “ Tl ” +“ B 7
+ R R, AR R P IRSIE R, T
R Z RIRERT R, HE202200 K, An4
il SR AN 1933 3142 7C, B20214E K 1
K 294.74%, 20224558 4Rl i A R 11924.45
{078 CREMEZEHD.

(2) EHA G5

20225, 238 H a5 AR E FAT LS5
Y TRe; sest, AEEALSHRSRE
KA%Y, MALHERE., Bt E
Al on T RIF X IE,

A A FF S F A2 5 Ml 25 EL 3 il 55 fik 2l
250 S AR S Rl 55, DA R/ & 2 T
[P 55 o 8 2220224 K, A FE AL SALAT N
97.08%, AL TATMEN— MK

R GE R 55 7 T, 52 AR R0, 2022
SEAR PR S L R B#13.79%. AR A 7 EHiR
P 5 IR, 202240 AR BE Al 75 b 55 RETT )
5 HKS5.15%, B021FERIEFF0.031NFH 4 5
20224F Fh 7 i FF AU R B R B 10.11%.

JI S S A [ b 55 5 THT 202244, 2w i
SRS R RS, B AFORBEAE TR 2022
SEF BN A HL R F%17.15%

BUR20224F K, A w] Al BE il el 551 240 4
6 1r3.4012 70, S RRIE2.011470; MR
LW M AEEATH, WAEASEE T
3.351070, ARILHREEL 461070, IETHE
EE A5 943.58%; 7 bt A FIME AL b 55 3 29 1
H J5 S A B S L IR FRF T
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China Lianhe Credit Rating Co.,Ltd. SR IZ IR BIRE
A9 nafEAkSELE (15 L)
I H 2020 4 2021 4E 2022 £
HAPRA0 BT Azl 55 R A0 864.64 985.80 849.86
Hoe ARl 5 AR 798.27 955.61 813.05
Rl e bR SN 50.61 65.41 58.79
AR 5 5 I 4 [ e 55 4 227.23 185.63 183.12
iz 5 5 478 [ Il 5% ) S RN 16.33 11.99 9.93

i ERERTERA L S AT AR AT @ W b SR h A 2
TR A8 EHIRE, RETIEEE

(3) #HRATISS

20225, A8 BFKBATLSFBAF T K,
BT E S AR, R B EEELRIT.

PGARAT I 55 F ZHF RIS .« HAUK
B BPESCRAES RS « IO FABEZ 5
GE R 1 Rl % DA R A 85 0 55 Jast i b 55 5 b 55
20224, A BHARAT LSS A L 3G 7.64% .

JRAUEA 55 7T, 20224F, /7] kAL
PR R AT\ SSH AN R E, 5L
IPOTI H 55, SERCFALTY CEFE T GTRIn] A2
fit) DUHG6H, A S A119.2144
I, HrP ARSI H AR A BT N R, PO
T H A T, MREE A F120224F 3 B i
R, 202242 B BB Rk Bk 55 HE A AT K2R
214, AU S EALZ i R IR H, H
AT EE3 4 .
(e 2 EN Iy TP/ Bl i 2 K S A i
%A gE R, X e, o iR, RIS

=

SRR PR S R, BRI AR - 20224F,
N RS R A 880 HL, KA &AL K
9.44%, 1TV HEA 1247 (R HEWindSe i+ 54D -

X T8 =0 5%, A F e E AT ARk
P ERBE LIS, FRRAT RRE IR Z I E , nag A i
W25 W], SEH SR G xR SS, [FI 0 R P
ANV 78 55 1R, S FAFAETPO e H T H HL2x 1)
MV TE AR E . 20224F, AT SER T 6HHT
=W EHRIEDE .

I E NS5 7T, 2~ BN AR5
PrlE], eI E ML 550 R . 20224, FRITRE
R B e AN S 2 Ah, A TENAR BT AT
AT R)VE AW S5 i, A2 5 & 8110.7144.7C

MEAT T H il £ K, #E20228 K, A
TEFHIIH461 (FIPO 54~ FEELEE3AN. fiidrd1
AN BEMSOR I H 1284 (BB =114~
5971274, BEPRIH fil £ 15 LT -

A 10 8 BB BEAF AR L S E (45 A ALT)

2020 4E 2021 4& 2022 4E
BiE RATHE EREEM RiTHE EEAHED RATHE EEAHEM
™ (fz.m) (€] Az 1) ™ fzom)
HIXRATFRAT 6 73.55 5 6.84 5 36.40
PR 8 345.54 11 145.38 6 82.81
s RAT 735 1206.72 583 2298.33 889 2515.30

A BRROUE GREA. B AR, T TIhF
FARIR: N8R, Wind, FREFI382

(4) HERIS

20225, 28] A B L SHCHABRSE—F Y
X, BEEMBEARK, BARHFREH L, £
BHBREBRNFEEEMAMEAE SR, BN
HET T, »~d ERTIBRK, HZTH

FTHYR, BANGFERXESHE.

AT HEN S MG AT e Ui s s
B DL ATAE A R AL . 20224, 52N R A
JBE 52 R A FEEE G N SO E AR B4R 25 A7 BT T BB
., A HEMS BN ELKIE T F£49.64% .

www.lhratings.com

15

=] |

==

Ve B

i\



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

IR AR

AT AEW SR EE NS L, UK
BB IEEE L BRAT I L fEEIE R HREEE
R . IR 202205 K, A RNESR B R H AR
KIGK27.42%. NG EEMRKE, AFlEF#
BEEE AR, DU N, IR S EE
BITET0%LA b o 20224, A F] i g7 4% B2 K 1
{E A FAFE AR K29.22%., /A A fift F5 4% o 2 B4
TTHEGAmERERG HPAAAZI T
% CHERRAFD HE1.00%. #FE2022FK, 2
F SR BTN A SRR R B 7 0 8 B AER
B9 19%AIIE K A41.27% . 24 7] HoAh #5032 EA
RS Pt BRATEI S i FEE T AT
BTG RAT I BRI BRI (BRI B

B, 2021 A F L IR T 5T, HiE
20224F R, v F) HA # BB AR R G K
30.41%, TERAFBERIKEA (51
R 77 P R 7R S TCTEAR S WA CEE “ oA
T B InFrEs

BE2022F K, A F HEREW 2R EY
fiid5, W AHASH 2431070, AFFETHE
IHAE1.10127C, THEEH145.27%.

MU bR R, BE20224E K, AR HE
B2 FEAUE T3 B T A 1 B AR R B8 JE B 2

UEZF R ATAE S AR S AL T I AR iE (<500%

M<100%)-

A A1 N8 ZEBEAITAEM (42 2L, %)

2020 £ 2021 R 2022 R
Wi H
o8 | oo | #R | o5 | em | o)
fiiZ% 1337.96 7220 | 1849.39 71.78 | 2389.74 72.80
i 2 147.34 7.95 198.79 7.72 180.51 5.50
K4 153.09 8.26 218.90 8.50 309.24 9.42
Fofth 214.66 11.58 | 309.23 12.00 | 403.26 12.28
it 1853.04 | 100.00 | 2576.32 100.00 | 3282.75 | 100.00
H B B RS KE AT A MR 5 AR (%) 28.00 16.45 36.69
BB AR ISR M HATAE MR 5EA (%) 204.67 269.17 347.37

Al BRI LM R T IHIRE S 2 AR Pt 2 20 ERGA ST A A T BRI ARG, 2B H e AR
AR Gk i EeFE I, BFRAME LA EMAN mR TS, JIA LRI R T

FoAbRR: A8 RHBE, RETEHE

(5) B IS

20225F, 28] F = E B LS HAESNY
ETHAY, LELABAROTZEELS
AHE, RARK.

ARSI k= -/ e 25 b W A /A K ol e
O, FE S BFEES VB H % & W
VP Y 45 R U P L 55

M SRAE 5 B i 2 A )5 0 7 1
BN UESR A FR BRI 25 56 A [l 55
IS AU . AR G E S 51T\
AR R — B WIE A B Ak SR 4, BN
HRUBRES: BT, (Hi T 28R SR

FRHITE SO BT AN BTG 2 7 RS, 20224F 2
A SR B S5 S SN 2 R e
BIE20229F K, A w] B BL S B L
AR TET.05%, PLE T E RS £
TE NS N, Horh 3 B AR
672114470, i EE62.10%, £ K 8.00%.
BE20224K, NS HAHEES 519
REAT mEFHEA G, LW K& H A % 4:0.83
12.70; 1 REA T R R A RS AT R I E
WA B 40474270, X DL EIH A ") 35
FEIRAEHER 1134478, TH2E15186.92% .
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HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd. SR IZ IR BIRE
212 RECHELGHELE (45 124 %)
2020 K 2021 SR 2022 R
A B | At 0 | BB | At o | BB | kit (o6
EERTEE S 506.62 33.19 430.56 34.80 442.00 38.44
JE [ 5 P A Y 5% 988.02 64.73 761.67 61.56 672.11 58.44
TG H 5% 31.75 2.08 45.00 3.64 35.88 3.12
&It 1526.39 100.00 1237.23 100.00 1149.99 100.00

FAPRIR: N8 ZIRAE, BRETIEHE

(6) Fuahlkss

FA8) 2B HIRS, LFHRFas)t
NI BEATREFE.

o ) B I 5 T T A U AR [ g AR N
WAL TG, AEERNEE | A& %
R PR B . R AT IR S
BRI MRSS . AR E PR 201 14F2 H oz,
RAFEET AT, 2021412 7 A 7 58 B4R
T[] PR 38 951739424 7T, 202247 H A H] 58
S [ AR [ B i 48 96 20,0012 0, #5522022
FEAR,  ERT PR B M B AR IR 70.0042. #5765
FEM SR NEE 2 KR T ARMEE L
FI{EAWE HNYE . ENFERTENE. RE . Bk
P 5 L R o [ A5 X R [ R AR AR 55 % 1 07
gl WA BVHRAT . MR . W
LR AN 5 LA S RS
B 202240 K, FRIAT [l PRz I 0% 7 S 80109328.70
1255, B &R N64.540T0: 20224, Sl
BN 18.0342.7T, 1#F1i1H0.1844.7T, [FEL 53731
T F%6.68%7%193.43% .

HRIAT 1 8 AR T SR 2 a2 A PR /A FT2010
TER A B AR, RIS LA PR A A LT
19954, BV N T a4l Sttt s
gl TR, B SR . 2018
FE1H, JrBERA T R 2 7 00K A
TR 16.68% M FL 25 A ], #ZE20209:5H
26H , A F] CL5E AR A O AL USO , 4R VAT
TR AR 2T AR . 20224F5H, An]5E
BT AR AT S B5 18 %8 22,0012, 7T . B E20224F K,
R AT A T M % AR AN S AR 351 R45.0012. 7T

BUE20220 K, SR AR P ARG AR T
560.001Z.7C, [EHEHEK:36.00%. 202254R 0 1 1%
SEPUENVYIN170.6012.7T, SELEFIET.36/4 7T,
A LL 23 3 18 K 12.76% A1 R [43.92%. 2022 4,
U S A 6 RS B oM35706 5T, il B R
2.64%, [FILLIRFFONIANE 4305, BT A H TN
ANRM26.9/1276, W56 %2.52%, FIEKT
B50.03N H 43 55

LT A1 A T20094E 10 A Az, &
AT AR, SEVERERNREE ARG
Hes | BERRIL LB, ME2026K, H
TAT BT 8 AR M BT AR S B AR S10.0014. 7T
BUA202240 5K, HRIATGIHT B A BT B A115.1144
TG, FTA B G 11.894270; 20224F, segiE)
WN1.2912.78, ¥A1IE0.4112 78, A EE R B#3.73%
F119.67%.

FU 4T 20144F4 H AL, A A 45t
Foaw], BEEEVENIES 5 Hk 5 . #
2022 K, HRI] Sy MR AR RN S BE A8
N10.00147G. #EZE20224FA, ARSI 3% 7 A
£i16.014¢.70, P #FMa613.501470; 20224F,
SEPUEN NS, 791258, 15FH0.1342 96, [FIE
T P#5.52% 138K 18.18%.

BRI T20154E 12 H %o, AT 4
AT, 20220 K, AR A
30.0012.76. HAEVEE N A A %0k
HEAT AR BE BB a% B, B T 5 I3
BE . BURUR A OC B HAR R BT AL 4 . # 2 20224F
K, HREIC R BAR35.1712 8, A ERES
32.8842.7T; 20224F, SLHLENVIRANA.1142TG, 14
FliE2.61427C, [AHEIEK9.31%419.66%.
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HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

IR AR

e WMot

1. W54

A 7] 2020 — 20224F 0 55 4 3R 24 R 22 Ak AR
SIS B CRERR @ &0k Wi, FF R
T AR B I TR . 2023 — = 5%
WG RAH T,

2020 — 20224 K 20235 —ZFF, AFEl=it
BURAEAE B RAR S &I FIJ7 T, 20204F,
NG FEIE T A F R KA 20214, £
] B I B RF AR - E I A ANF R A F] (LA
FRERR CHIT-BE B O IR R AR K
S BINE LR, 20224F K 20234 —Z ¥,
AFANEG VG F A m R KA Sk
&, B IHVEEARN Ko TR N, A
o 45 B304 T LU 5

B 2022 R, ] &I B T 6252.16
.76, HAEPEEAFR 97230 1070 K&
{145 298.56 1¢7t: fifii&it 5226.03 1270, H
rPACHE SESEUF SRR 1296.46 1278 FITE EHRRE
1026.13 .76, HAVAETBA R A & B
1025.90 14.7C; BEA T LR A 790.78 1470
2022 4, Al ENLEIWNHN 336.42 127G, FiE
BN 79.71 1278, HFNE 77.61 1478, H
HJE T REA A #FERE 77.61 1070 &8
BN A LA B AN 307.99 1278, 4 K
&SNP AT 121.71 447C.

BE 2023 F 3 R, AFGIFGE7 LA
6560.73 1270, HH 7 A7k 950.56 14T
BT 4 252,26 120t HifiiE T 5504.80 12
TG, HA AR SESZIESR K 1232.18 1478 I #
L 2s 1055.93 4278, Hh 38 T BE A 7 B A # AL
78 1055.71 127G 2022 F1—3 A, AalEka
WK 86.97 27T, FE TN 25.63 /47T, 1
iy 22.49 278, Hh A8 T BEA 7 A & 15
FE 22.49 4270 B EVE S A I B B A0
N 54.04 4070, A T A SEAN W4 1 N -
137.51 47T

2. FakRE5AIM®

2022 K, 238 BF RATHARA T K,
AR RKHFFEPRS &b,
FERELHADHEE. 20235F3AK, 28 K
RAAL R K.

VNI S G BV i WA A i o ol [ A R A
FE S RAT R R 55« IRt e s w2 i 7 20
S R 55 R AT B A R, Rl Oy U
Z ot IR 2022 HOKR, AR ALSETR A
RIK 13.32%, HAEAEAEEEE A6
AHTHK; AR A R EFERIEK 18.14%,
FE R A EAA BT RLEO S Rl BT RS G b fe
#;; AFEAEEA AU RIS K.

13 35 fifrE sk (%45 f2T)

b1 | 2020 £ER 2021 R 2022 K 2023 £ 3 Ak
AR BT 3637.22 4611.57 5226.03 5504.80
B SR 2652.88 3321.75 3924.46 /
Hore Sz R & b3 7= K 881.13 1346.04 1584.95 1764.25
AT iS5 656.69 873.85 969.18 977.31
A 5 3 Rl % K 482.86 279.97 281.08 243.15
HoAth 47 it 113.40 237.92 298.76 302.86
FEEF R 984.34 1289.82 1301.57 /
Horr: B SESEUESF K 976.71 1284.01 1296.46 1232.18
Edi e 2357.11 2906.24 3445.82 /
3 2020412 3 7 H, A FDERE T2 F 4R [ BRI -1 S
PN VG, (AR A RV -6 2 4% % 75.00%0 A o
www.lhratings.com 18

NG e O



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

IR AR

Hp: Ffi% 1700.41 2032.39 2476.65 /
KI5 656.69 873.85 969.18 /
BAEEHHRE (%) 76.39 77.04 79.27 /
WA (BEARHE) (%) 29.97 26.68 22.14 /
WM (BEAROR) (%) 33.42 32.23 27.79 /

A OETAR/RAR . B FARARAR AR NS v AR E R, AR A RIS R AR R IR B RE MR S K

ISk AT Rtk
AR B N8 M SRS R issl s i gk, ReTI1E%m

BE 2022 AR, A TS H R S T =k
B EAFEREK 17.75%, 3282 FA SR [0
V55 AT I 0 BT 5

2022 4, A EMFR AT IS IE s #2022
FER, AT NAHFEF K 10.91%. 2022 F
A5 2 RLAS L R B B A0 2022 4
K, ] HAh G R LG 25.57%, FE
RESZ G BRI M e, HAh 6+
R 5 B LR 415 L 96.69%.

MATHFKFERE, 2022 4K, AnHAR
FESEERNME BT, AT B EKE . R
LRGN, 2022 R, BEAF ORGE
AT B P UG BT R i

MWH B KT, BUE 2022 A4, # % 2022
R, AFEMHEASH LEREK 18.57%, H
A S EE 71.87%, A7 — e iR AT
77, TR EE .

BZ 2023 2 3 HoR, AR FF
RIGK 5.33%, Hor B4 3k % 5 [ L T B
13.49%, & H [ < b 0% 77 3k A LU IS K 11.31%,
B A AN K o

o 8) R B ARAF AR R IEST

BE20224E K, AFANEE &R R TR
KT i RRE B FAL T — KT DL s)
PR B P A TR Sk, i sl 1 B 7 B
XA N B R B RE DR KRR E B4
ESACIN| & L YL G

k14 8RB EAE KI5 AT

i H 2020 £ER 2021 ££R 2022 ££R
RIBRSTEE =L B (%) 17.49 18.78 2527
MR EE (%) 280.88 278.65 354.93
FRRETREE (%) 133.56 138.29 129.89

Tt RR: SR, BRASFIE R

3. TR

2022 Frhk, 23 FAERBR K,
RAM—RK; FHAMBRK, TEZREEH
PAFBHFFEM T RE BT, EHRFARLLHAR
¥F.

B 2022 K, ARPrAERE 1026.13
1256, 8 FEREK 3.67%; Hd, HETRA
FFTAE AN G 1025.90 1270, D HUE R G 0.23
fe75. FMETEARTAENE T, KA
9.88%-. TANFR G 24.42%. HAMA S TH 5
tt 15.53%. fRAF AT 8.22% — XU THE
%5 14.80% R ECHFNE & EG 27.26%, B 4R
B as R T — M

M LGNSR, 2022 4FFEF)iE 2 Bl 1 %
LR & I 4 A 5 2022 4 1 IH @ TR A B i
FIE ) 30.05%, THZE w7 AR K wifit, Bk
R B A7) BT 8 B b 78 RO B

B2 2023 4F 3 AR, AFIPrAENGEN
1055.93 147G, BUFYIIEK 4.94%, FrA# a0
M REAK, R A — .

BAE 2022 R, AFFTAE FFRIEH
TP 0.72%. M FERISIEIRRE, #E 2022
AR, WS 5 A T, AN RA TR
1, B TRFR RS T & DU 5 T AR,
BARGEA T IR EF
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HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd. SR IZ IR BIRE
A 15 Fad) v 2R samEERE (B4 L)

BiH 2020 £FHK 2021 £EK 2022 FEK B E bR &R
(EAVSESwN 568.22 626.50 / - .
Bt o8 1 5 A 137.00 170.00 / - -~
i 705.22 796.50 790.78 - -
HBE 786.19 962.21 992.43 = =
TR RS B2 AR HE A 2 AN 280.86 363.66 301.33 - ,
A EEZR (%) 251.09 219.03 262.43 >100 >120
PR (%) 18.12 15.75 12.42 >3 >9.6
R (%) 89.70 82.78 79.68 >20 >24

HAE KR B R

4. BAGEH

2022 S, A AR AERARE T T,
BFTREBHRAEZR S, BAROEIR
i%.20235%F1-3 A, 28 T BMALRSEFE

Rl 39 AR K.

2022 H, AFESRIUENML SN F B R B
6.51%, HARWALE AR ZE W ECaE B
EENL BTN, ARERIE TR,
FEWEAEK 3.03%, 2022 Fik 77.61 1278,

A 4

385
335
285
235
135
135

85

35
-15

HIT

20205
Bl
—_— TR

FAPRIR: 28 F R

P ES
3708

— — TLEAFLEE

EH LS, BRETATHEE

025

o8 BAVRAENE DL (45 fL.

%)

202373131

e A BT
—_ e EFEETAEE

200

150

100

2022 &, AwElEN AR LIE K 11.42%,

6] T B 26.20%. R ORI T B A R R S A 45 H ARl
A AT HoAd AL 55 B G bt — 2D
BT, A FE FEE N A
k16 &) gl oM (F4x: fT)
2020 4E 2021 & 2022 £ 20234 1—3 A
B
< S | HH 6 | S | e | W | e | S| | k0
NE &8 L 78.17 53.65 98.4 42.67 102.24 39.79 25.47 41.59
BRI AETR 497 3.41 -0.61 -0.26 1.70 0.66 -0.03 -0.05
HoAth b 55 e A 61.13 41.95 131.05 56.83 151.91 59.12 35.21 57.50
HAth 1.44 0.99 1.78 0.77 1.10 0.43 61.23 100.00
B 145.71 100.00 230.62 100.00 256.95 100.00 25.47 4159

FRI: 3 MR, o RIEEE

MEATEAR R,

2022 4, Bl FE A A
FIRBE, AF BA B R SR 3 el e

AP TR TR, BAKTA Frissh, EaRfEE
VeV R, FEREAIRE 1R 55

A 17 &) 2B A48 AR
W H 2020 4F 2021 4F 2022 & 20234 1—3 A
ENLFEHE (%) 32.92 27.35 30.39 29.28
N LE (%) 22.94 19.58 16.20 /
www.lhratings.com 20
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HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd. SR IZ IR BIRE

B FNEZE (%) 38.65 35.91 23.62 29.60

BHA TR (%) 251 2.70 1.68 /
mAFREME (%) 34.22 25.57 20.56 -

H IR (%) 9.50 11.62 7.70 29.28
W AT (2D 14 8 / /

i 2022 FAEA LA AN IESAT L HES

FTHRIR: ANEMHaRE, RETIEER
2023413 H, AR SEIENLEIN 86.97

275, FIHK 18.54%, FBANF HEHE

WS PITEL H 52 A B SRUAR /N IR R

8.72%% 61.23 A TCHMN s /A W] AU 14 ]

T F L2 B KRS K 49.56%F1 44.26%

MIFAT AR Z R AV R (IR, 2
=] 2 M fiE AR A BE D0 R e PEVESR RT3
Al ALAT K o T Aol 2% A% g
Ci PO oA

£ 18 2022 FAEA NG AT MM S F8 AR E0ER (45 %)

Wi H BRI EE BERSREE BLRAR B R BREREAGE
EFRIFSR 7.11 1.68 52.60 12.06 75.81
JRAES 7.23 2.00 54.95 14.77 79.78
B 7208 2.93 0.61 4920 44.09 77.25

ERFEAR AP IE 5.76 1.43 52.25 23.64 77.61
HRIESS 7.70 1.68 30.39 20.56 79.27

TR A MFIE. AT T, o Tls %

5. XA FMR

28 BA R AR RAK.

B2 2023 43 HoR, AR TEAFAMEIR I

B 2023 3 HR, AFIANEENREH
A TG — A R R P AHE 10% 0L 1
PERVFIA PRI, AFENSS . MR T
S B R EHEIE AR T 1000 J370HIVFA
P EEEIL 2 i, FEERSEHHLS T
e 25 R W R A 5 M Gy, ¥ I B T8 £
SRt 1.88 127C.

+. REFEEEEN O

o8 EE2RAT MM BEALE K
BRI DA AHLE A ETIESRNT, B
AEFARE, HORENRBEEARBIZMFH
B EFEE, A8 ARBIZMHFGZLES
3%,

BEAREHEH, AR LT HELRS
SR ST 25 AT 480 1016.91 1478, K%K
fiigr (A ARBIRY M7 175.55147T.

B 2022 K, AF|AEE6IS 3445.82 ¢
JG; AFFTE B G . GE S ERNGN 4
W I S AR ], BN A
5178 e FEFE 59

A9 23 AR AL S SR AT

pi{=| 2022 48
s (2o 3445.82
BB &R G/ A i %5 (fif) 0.30
BN AR () 0.10
LEEANIE NG A5 (D 0.27

TR R WM SRAE, BRA T KR

2. KEKBARHK

HEARREHAH, AR RITHIER
SEHA PN B K SR IR A5 25 A 48 150.00 127G

R K BT TN A T A S AT IE
M, AR 2022 FR, AR RS I 4k i 55
N 3595.82 47T, A RVENMLEN A 5
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China Lianhe Credit Rating Co.,Ltd.

SIS

CREEJR) 178 SRS, &R G

Ja) MAEHEANIEMADN 25T CREEE)

(78 AP ] .
F 20 NE) RY K B AL AT
TiE 2022 £
LS (275 3595.82
B BB R AR (F) 0.24
RISV ONE S Te N E D) 0.09
GEEHNIE RN &S (B 0.26

A EREFMGEPIIHAAGEARRE, FINFA ARG T HIRT KRG
EAE
FHRR: N M ERE, RATAZHE

+—. SMERHF

NEBREEARK, a8 REEREKR
X .

B G R 2 I 45 e v, ER IV BGE AT
GnFFEFEKE, T20054E8 H7E E K LTI
B RN AL . B 20225E K, R &4
M EEA1289144. 70, HoAvil & A Bt Ll
69.07%, WAECHS H 55 LU 8129.32%, 4% E 4 2R
Bk S P o tH B LU N 1.61%. BRI 4%
JeH g EA KRR Sk, 2 E 0N 4 ki
5 A S ) B A — K E A SR i
AT, BATOR TIES . B8, wARR%
| T

TE &N m R ARHE (A F1EY B E R TR
EA M A, AERERUIEAT R E AR
M ARAT 5 H S Al Aol H BN AR AT LS
HEZERRINTHESBATE, HHe, hfEa
O3 [ 55 BT, 0 45 B se. BT, 4
A AP S A B G B T R ARAT R E T
FARAT I B IR A L R E M ARAT B4 BR
AT FEBATRGERA R FE R ERATI
WHERATE . FEDCRER A AR R EH O
BERRR AR FEFAR ERD BRARA
Al T IR B AR A PR A T A [ B4
AR A FE @RS R A R A 7 55
ZFEMIN . ILE&AFZ e R A
ANV TF SR T — & BEi .

+=. i

T XN FLE G 55 UG A S
F AT I 5% 3K S5 5 TH 86 o B voiAl . BRA RS
e YERE o 7 EARKINE HER N AAA, i
“23 F] C37 “23 LI C47 “22 HLA C47 “22
FRYAT C5” “22 A3 G377 “22 Hi] G477 “22 #Ry
G5” “23 4R C17 “20 H37A Y17 “20 4 G27
“21 FRI G277 “21 HRIT G4” “21 HUR Y17 “22
BRI C27 “22 #R9] C17 “22 #R3] €37 “22 R3]
G17” “21 #4327 “21 #4] GS” “21 4] G6”
FIR IS N AAA, TR E MR E .

www.lhratings.com

22

=\

Sf V4N
i~ / \..._.‘ {5:-

[



EsSSETGRIGERAG ..
China Lianhe Credit Rating Co.,Ltd. SRIZIFRIRE

Bt 1-1 &= 2023 £ 3 BRPERAIESFRND B IR AR ARG E

69.07%
Y

PERAERERERFELS

A
| AT SRAEEREAT ]

51.16%

Y

PERFANEFR OB RATE

AR 5] R AR

& |
-

o

Bt 1-2 &= 2022 SR P ERIANEFRDARLBHRRME

»

——
523
[ [
| aBEEZER:E | | BESHEMERS | | auERREEER | | @HERs |
|
| 228 (3%) REMBREEAR | | BWTERS

!
\
INNNNENN

li
li
li
li
li
l_
l_
li
l_
l_
l_
li

L1

%% 2
= = NI =
b |5R &l || i
> nnnn%gl\l': n P g S E
W E] B | MR BB S|SB e Tl || Tl | B ]| b=t =
et A - s =k e e e e e S e A A A S e R 2 e bR o 3 s
=||B||®||E|| 2| E|E|E||R|D||B|| || || C%%Eﬂ%gﬁﬁL\DBIAmm\ﬁ%mF?EémV%%
*ﬂIEEF'ﬁiﬁﬂg\%%gﬁgﬁfﬁﬂﬂmﬁﬁ%q:'é‘g’&%iﬁ1;ﬁ%/\$*§¢¢¥mﬁﬁﬁii$
w2 o 2 R3]S 2] |22 21E % B 522|880 & i% T = | % ) A D& &2 &
2B BBt G I e A A T BB % air il 28| 28 2|7
#7||%&||17]]|BP n 7 =
2|8 0 n =
5| |2 2 =

| mt
\
\
\

TR B 8 IR
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China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE
BifF 2 FEMSEIE IR
W H 2020 £ 2021 4F 2022 4E 20234E1-3 H

HA % (o) 3472.96 4311.53 4950.59 /
BA M (2o 2652.88 3321.75 3924.46 /
B #ENE (L0 820.08 989.78 1026.13 1055.93
HA TR (%) 76.39 77.04 79.27 /
RIS = 8B (%) 17.49 18.78 25.27 /
BN (278 237.49 359.84 336.42 86.97
FRE R (278 91.57 127.91 79.71 25.62
EFNEZE (%) 38.65 35.91 23.62 29.60
AR (%) 32.92 27.35 30.39 2928
HEUSNEE (%) 22.94 19.58 16.20 /
HA B R (%) 2.51 2.70 1.68 0.44
WERRREE (%) 9.50 11.62 7.70 216
mAFEE (%) 34.22 25.57 20.56 -
WHEAR (270 705.22 796.50 790.78 /
KB TR (%) 251.09 219.03 262.43 /
BRAAE (%) 18.12 15.75 12.42 /
MR SR (%) 280.88 278.65 354.93 /
BREREE (%) 133.56 138.29 129.89 /
EANESATH R (%) 126.89 117.49 97.08 /
HEIf % (2ot 1700.41 2032.39 2476.65 /
K% (270 656.69 873.85 969.18 /
RS (o0 2357.11 2906.24 3445.82 /

RS L |

o
Py

\a

E 1 ARE IS S B A R LG E R E AN R RAFRIBLIASL, MIEAR T, MEHIEH A TR 20 ARE T F AT A
FAGL BN A AT 112 3. 2003 F—F AR AR AL, ARIIA I
FARIR: A M AHIRE, RETIEEE
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SRIZIEBIRAE

it 3 EZMSEFRITELR

EIRLIR THEAR
22 (D 2 FHdE: HKE= CRI- B /E#x100%
8 () n FHER: WRKFE=[EP/RT n ) (1/(n-1)) -1]x100%
P S AR S SE S BB AR Y 5 2R -3 T A8 5 AR B S S2E 5

K- R T A A B AT A BB 4 80

il
o
=
=

e AR AR R S SR S kAR AR B I 23 3R 15 T 2 S AR SESHIE S5
K- LR T A A B AT A BB 4 80

FAT B iR

H A 5/ H A %77 x100%

E AR | B RNE A <100%
FrSONEL | B ETHE LN <100%
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