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12 A 22 HLL (TR EEESR B0 H
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163 5O fkifk, W5 KR KA, BIaaE M
YA 60.00 127G, oo AR £ i A R 51
R T CLARfRFR “Hm 4457 B5H 99.89%.
2013 /£ 5 F, ARITESAME IRAFFRAT H ik
=, 3T 2013 £ 5 H 22 HAEFBEE T L
5, REARS N “06881.HK”, JT 2013 4
6 H AT o) AL B IR RRAN, SEEE R & Y
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W% 75.37 /276, 2015 4F 3 H, Aw{EEESL
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HRAT 6.00 {e NR M@ (A B, 3T
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9 91.44 A2.7T, B4 S B4 S D G i 9.28
{275

AT EM L 6T U X 4Rl A 35
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2020 F, kil KRN A EROIRAT, 0%
[ 22 95 A1 B2 5 3 ™ Sk, AR BREE DB N TR
JETER o JRFE 7 UL SR I K J S 5 3 Rkt

M R, LLCOSERT CONIRT AL,
SRR AFF BT HE XA, FERERT,
2020 FHREZPFEEH IR, GDP &4F Rt K
2.30%, A AER 3 BT A e — S IE R K
MIEZ, GDP B IRFMEE Fife KK, B
T PR RN 2B ) KA A

2021 FE—ZESE, RESTFEITHRHEME,
FBUCR AR TIETTME, M Tk MUk
RIEREUE A HLE R, HOARSS SEAAR L B s 2 N
SR AL B s AR U BOBOR B T3 4, HESh &
BRI T IR R G ELIX ]

ZWBERPREE. 2021 (F 8, RE
[ A A 72 B AN 9 24.93 J3AZTT, S2Br IR H i
18.30%, i P14 5.00%, K THF FIHK
F, RERZ RN A M ECR 4 S B S
R P E, SR PR E
B, FEWAEBRARKRE R BAE, 5
TP IIE AR 6.05%, 4T
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RAF, Hoip Tl A =i RAr, Tolk Al ek
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WIS T I BT IR K 38 =P 3
WK 4.68%, #2019 FEFHAEIK 2.52 NE S
B BB =AM A 8], 3B TR R
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A1 2017-2021 F—FE ¥ B £ 22584

2021 GE—FHF

=] 2017 £ 20184F 2019 £ 2020 4 AT TS
GDP (JifZot) 83.20 91.93 98.65 101.60 24.93
GDP #5# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FAR DAL Tl 8 {3438 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
[i] 58 B P BTG (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
FE2TH P i T S AU (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H I (%) 10.80 7.10 5.00 4.00 38.70
HEAHE (%) 18.70 12.90 1.70 -0.70 19.30
CPI 341E (%) 1.60 2.10 2.90 2.50 0.00
PPI g (%) 6.30 3.50 -0.30 -1.80 2.10

1 HEEAE 5 0 11 HAd, A rEEI Ay “ bt
FEXPEEH 8 Thi 1 S 721827, BMEMGEHAH, A
L5 SR LAT
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W (%) 3.90 4.90 5.20 5.20 5.30
WEER A SOSE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)

AFIHBNISE (%) 7.40 6.20 3.80 -3.90 24.20
AFIHBCECHHSE 96 7.70 8.70 8.10 2.80 6.20

JE: 1.GDP B #IMHF; 2. vk, #odgi HUAR TitMseit; 3.GDP ik, WA/ERAN T LEENAIG A EIREKE, N
BEA LT3 hofidgik, B R TR, AR TR RE LIk AL UERE; 4 mE AL Egit P, 2017 FAREBILRLE,

2018 SFTF 45 AIMAAA E X L F, FAME A HR A
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AT E T, BERFHBE; FH 04 2007
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o A ST R G Ol 4.20%, FESE T _FAEIRS
R Hkass, SRAE TP Z BEE— D 450N
TH TR R T R BN A BRI K ) 5,
Rtk LR GDP 36K i Fi s /E 1 IR IE, {5
TR T 17 B 1B K o — 2R ] e B P2 0 58
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TR AN AR R AR s BT A A6
GDP MK IFiaE Hm 59, DR FEER
BRI AN D KA A Pl AR . —ZRFEAM B S
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T S bkt 22 5 N TESE K3 7138 H4FEA P g,
BT — P&

BREBMKEBET R, E-F0E
BB Bk, 2021 -2, 2HE RN
TAMAETEEL (CPD FHIBR & W R BEIEAN A% S5 1
o> CPI B[R He s 4 09 0, 8 L 4E [F 153 3
[H]v% 4.90 A1 1.30 M E 73 R, A THRAL. 2021 4F
—Z=E, AETAEHT Mg TEE (PPD
St A Bk 2.10%, EIIZEA EERES. [H
NG N E L A SR TR % I S Rk o Y (DS
AT Wik, sl PP RRS: FAT, KT il
MV AR S A H RN 22 B TR AT

B ENE T M. 8 E 2021 F—FF K,
R ERELBE N 12.30%, B EFER TR 1
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AR T A —ZR B () s R A, Sk
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EFN A G IRARAT 7K S0 5202 S — 2= A b v
KA FEZ 2R, A AT 2R FBUR 7 Rk 8 )& —
Zo P AL B HE R0, TR RN B o5 T, AR
2021 FE—ZEE R, M2 K% 227.65 Jiflot, L
K 9.40%, ¢ - H A IH (10.10%) FH A T [
[} M1 R%0 61.61 JifZIt, [FIELIGK 7.10%,
B EAERIGE (8.60%) WA T, BHAE
SR 308 B 1 00 ) B T

— A TR BRI BEEFIE, WSIH
M 2019 FERIEHA PR . 2021 F—FE—K
ANFEFEICN 5.71 Jifeot, [FILEK 24.20%,
& 2020 LR EHR 1 IR IR, A Bliuik
AN 4.87 JHLTG, 5 — A LR 85.31%,
] LL 384 24.80%, [R] Lb 3 5 45 vy 3 A2 38 (B
THPRFK SR KA S, B T A A8 DU R
RE R IMEE . — R AT S H 5.87 /5
1256, [FIEIEK 6.20%, HAP{REA. Rtk
—ZR P E SO A, BS54 S A1 2016 4L
R F R R IE ., 2021 A ETIE
W SZ R 12 1588.00 12,7, B 1175 2020 4411 2019
SEFHMEA BT, FIRES 2021 4F—ZEE L
W HEBERE A 55 . 2021 4F —ZR 4 [ BURIE
FEUN 1.86 /i127t, FIHLIEK 47.90%, +%
72 BT G e DRSO PRI S G K s ORI
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72 B T4 7 BUR % It R AT 33 BEA IR -

MM ENFRER, ERRFESWET
B, BRREAGEREEK. 2021 F1-3 A%
] 3k R A 7 2k 26 3l 9 5.40%5.50%F11 5.30%
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HIZBZE Y, HS5 1 9SO s 1 2 (i
—B4EN, TR SRR IH TR

2. R F AL FATE

2021 4F 4 H 30 HEUR R WR, ERE1E
TR, REERMBORES M., Bt
TIREEEME, AT, BT BT B3, B A S ot
REBH, RIGFEFEBITEEGHEKXE, FE5FE
PR ik B BB R K AR AR B T BOBUR B YR
SEYEA, JREEERE “={R7 R, RENMAE
GrEm s ER . BURE SN “FK” Hm
“CPEER 7, TR PR TR B SR 2 1) o B A YR B B
K MBI PR R BURA FIR . AL /MR
A VAT B S0 il i MV AR B SR A
B 55 DY K 7 T A o

REREMBRERFRINEEERMS,
BRAL X SRS, HE AU SN RISHR,
P A B ot B 5 R0+ 25 il 0% ILASE 3 Tk R 42 L2
GrEGME A IURS, R ¥ AT AT R IE AR E o
2021 4 3 H 22 H & EZARITE R AL T
B TR b BB LR I RS 1 [R, BRH  E

Y BN ZE G R XA A8 RO STRF XS R A R -

2021 F-FRATFIBRA MG, FER
HI R AR B 17 X i 55t SRR T B 2 v
(RIS, BT B IR MR gS , A o5 AT 2
RKE . RKBEE R ZWIEE, Ja RE s
KakeE e, WREERFEBEMES; MERE
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R R B BRE SRR RS, R EWEENR
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S5 WO 5 M PEBOR, KR RO AT
[EEZRE SetaagllIa il pire QSUADN S U RN
TLENER T, PR AR, PR RRRE
B TG L BB H AT RIS, (HR AR
SR, BRI AW N, BEE AL AE A 2
B, RRBNE BT EE A k. BIRE, W
7 2021 FRESFRBFEHEY, FHE—
B

L | o i

-

AFNESS R B ERAL . BT
FHE GRS, O RUER T L

1. EAAT LA

HFRBETHEHEKR, BH5T AR
BIFHK; 2020 45, BRIBLFRAEZEY, RHiFE
KEX@EH4, THAHRBRX@ES, FHiE
e AL EE,

AR, BEETTAEG M, 2018 4F, &iF
AT RSB INAFRI SN IRES, IR ERIE SR,
PR Gy it — 5 4E; 2019 4F, W35 HHA B
[0, BEE M et ail, R —2R KR
K, DTHRAAE O AEKIE, T IA RS B KR
WK 2020 4, RN AFRIES, BIE
i LRI BT KR, T S EURIRIET .
WRIEZZ 5 F A A AR, #% 2020 4EJR, A8
FRARAE T BT AR At 4154 s T
SRR 79.72 JiA¢. 7T, 15 2019 R HE K 34.46%;
SERIT R AN 25.64 £, 1% 2019 F3EK 5.29 4
5452020 4= 38 A AT 206.02 Ji12.7T,
H3 240N 0.85 Jifeot, [FILEIEK: 63.05%.
BZ 2020 )%, TR REUN 1.62 Ji14
JC, B 2019 4FJH K 58.84%, HrhEhEE &4
b oh 91.54%, filigr 405 HE Y 8.46% . ISR — 2%
W3 RAT 710, 2020 4, A AT AR A AT AL 525
AT 4 1.67 JifdTt, FIELIEGK 8.20%, FL58 /K
IPO 396 5. 1% 362 5X. Mok 18 5. fitske
1 8 2%, WAt AT A2 fiit 7373l 9 206 X AH 41 K .

figriim ., Ak, 755 B MEBGREA
SRl L A R R SE IR 5 A5 T S BN W3 o
BARRN AT TR, B GHSE ai,
BT BB . 2017 4, FEFE WA AN PR
FOMF” BUK T, iZFHi3A Frif %, 2018 45 12
SELAR, 72 ) B A AR AR A IO A 5t 7T+ B
o34k, M7 R S SR A SR N W B S 7 A, (AR
VAW S BB L F AR R 4 2019 4,
GiEl B BSEA K Y AN IR B Y| S TR S N =)
A, BRI RARFEF AR 2020 4F, R TiA R
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ORI, SZREAE R LA 57 HBURIE PR H,
T A ML KRR S), 5 A RIZREEE L
1P P S i Uk Dok i (e SN o - P (=K e = 6 ]
2y EAAEE, HYE Wind giit, #E 2020 4F
J&, FRARBUN 114.30 J1276, 1% 2019 FJiE
K 17.72%. fiiFr KATH71H, 2020 58 N L kAT
%77 5.03 Ji R, KATHUL 56.89 FifZIT, [F)
34 25.90%. 2020 F5E N i 5728 5 i S 50N

1282.19 Jifeoc. Mo, BIR3C 5 AE a8 N
241.09 Jife.ot, [RIWAE 5 A 440 893.97 /i
276, [FENEIFTE 147.13 1200,

fTAE ST 3707 T, AR b E B b Gt
45, 2020 4 E I R T Rt S #i 437.53
Ji1Z e, TR K: 50.56%. o, HrlE 4l ot
LG PTIIAE S 4N 115.44 Jif2o6, R K
65.80%, i4xETIAn %1 26.38%.

A1 RETHEHARIFHL (12 & 2L)

B2 HAEATHEFAGKE (B2 HLAL. %)

16,000.00 20,000.00 140.00 35.00
18,000.00
14.000.00 120,00 -
16,000.00
12.000.00 -
14,000.00 100.00 5.00
10,000.00 12,000.00 . »
8.000.00 10,000.00
6.000.00 8,000.00 60.00 15.00
6,000.00
4,000.00 40.00 10.00
WW 4,000.00
20,00 5.00

2,000.00 2,000.00

0.00

X 0.00
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PEAEH —— G ——FEAE
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FobtRR: Wind, BR&F15Hm

3 ERFATH ORI R ZE.

Crp3trh g ok i 8 | IR 2 B Mtk AR
B EATUERRI RO 1R B E ATF
B KRNI, HEREREEMGTE K
TR Dy FECE, e ELRRE BT LU, PR AIRATAT
F7, [ AR R BIAR L B = AR
“SCHRPIRIS RS R R A ER . 2019 £F 6
A R A BTN RBUFE G270 1 ERE
I8 5 T RHIBOTBAGS, BHARCE ST 7
A 22 H, BEIBREMAR LTS, HEEAR
TR 1 — A AfiREk . 2020 £F 6 A, M
o R A (R IR 22 5% 1 2 | /vl e 5% ik
ARG A AR BRI, #AH =
A A AR T R, BT = AR I R S
G DL b Al AT FR R F AR BB B AR B B AR T

INos 2 JZ IR E AT IR A VLR

MAEIER T LR TY K, EHFNEHN
BEFHK, BAKEZ T HTHEBRY A
X; 2020 4, JEHFE) LG K@K,

AR, IEFAFRMHEERPIBKES.
2016—2020 4, UFFFZ F]E BT A B r= A
BEYK, 2019 4 DRGSR EE K, BAIEE 11 23
U ZYEH, 2018 432365 5 i RIG T T
BRI B IE 5 47 R KT KR R B 5 2019
SRR 2020 4, 2 THIHAT I AR LFEOR S R R R
M, GEZE A FDSTK IR S o A H AT S5 185K
F, WEHFA NS SR LE LSS R
% UL R B EN S R A, BN KPR 5 2 B T
ATIERIR M, AR JIHK

A 2 AERAT LA

WA 2016 £ 2017 4¢ 2018 £¢ 2019 £ 2020 4¢
EHFAFFH (5O 129 131 131 133 139
BRI (5O 124 120 106 120 127
BREE L (%) 96.12 91.60 80.92 90.23 91.37
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BN (278 3279.94 3113.28 2662.87 3604.83 4484.79
HWRNE (270 1234.45 1129.95 666.20 1230.95 1575.34
MR (T2 5.79 6.14 6.26 7.26 8.90
HrE (Lo 1.64 1.85 1.89 2.02 2.31
WERA (Jifeie) 1.47 1.58 1.57 1.62 1.82

HFERR: P EIER LA

2020 4, B ANHTE 2 B, RN
g, R G —RINMANMETERBUR, Iz %
AT UCEBCR AW, BNEFESIKE,
LB T A RIS . 2020 4, UEFRA AAT
W GEFRE AT, B HTIE I3 VE VA Hb S it DA
KR AT, W B BT
AT M AE T o HRHEAIE I 2 R FLUR AL
% 5% » 2020 4 LRI I3 22 w11 L i 150
ik, T BT R AR, 2 5O A AT
TEMAESSEED. MESRIE,
2020 FEiFEH AT LENGRERE T, 5%k
Bt N SEUAS IR B 1 K ML 55450 7 T, 482
@ HE BATR RN FER L, S
17k 55 5 EeEE 2019 A FTEE . #E 2020 4
J&, 139 FiEFF AR ST 8.90 Jiflot,
2019 fFJECHE K 22.50%; 55 =N 2.31 Ji1LTt,
#2019 FEJEIG K 14.10%, FEAN 1.82 Jifs
JG, #2019 FFJERIEK 12.35%. 2020 4, 139 5
WEFR A 7] SEBUENVISON 4484.79 1270, SRR
1§ 1575.34 447G, 4yl A L3 K 24.41% 0
27.98%, & ENLS R L KRG K, Hob g 127 X
N T SEIL R .

2. TR

FARATHFENEETF TIEFNE)ERE
AHIEaELE; 2020 FEAAFBREEFEE,
FEHREFAARIHE S, REHTATY
FIEAAT AR RA A K K.

2017 £ 7 H, RS KRBT R GES
NFEI DRI INE D, WA EARES 1Tk
SRR T AT TR, 5 FUEHR AT
VPBEARRNTE . AR R S TR A
P, 6 RS AT R |, ShS R MU 3,
PEREIE 2 J 55 i B oW AN T, A Bk
F AT G TSI G5

2018 4F 4 1, HEANREUTEHEZ RIS
R (R HIE S AL B 7= 4 2L 55 1 i 3
BILY CBUREFR (FESEUWY), FEARRES: TIE
R AR TN L TR 2 E IR E S IE, &
KFERE R i R 25 (], 2k 5 B 4 S )
REs [FIBS, SRR AR IR G — @ BOf, (8T
B Bl A SR AR IR LR RTHE T, 7T
YRR, NIRRT —E
R

2018 4F 11 7, iEM < &K ATH CIEZRAF K
LA T ML 5518 F <8 T RIS S R LAY
PR R TR W ETR 51 ) BRI 2
H AR RE ST B LSS bR A SRR 4tk AT
EH, FFARREE LIS T RS .

2019 4 7 H, iEMe KA CUEFR [l AL
EHE) K (TS a<iiE Z7 2 7 B AU BEEN
SESH R MABIFEY, FFE SN TR AR %
SEH L. ZBE R E T RALIE R AR R AR
FCOTTRT TR, AJBEZR S0 08 7 R 5 7 ASE L K
o W P U — SSOPE S5 7 THT R AT FIE FEHHIE 27 2 7]
AR PR R R, U A ST AR AR 51N
R0, AR TSR A FAT B A A L 2 I )
YEH .

2019 4F 10 H, iFla kA ( L AR EK
777 B MR PRI B ML 55 BT =R
TR S . 2020 4 1 A, iE e kAT
CUEFRA B RS SRR T AR R, $& AR
b 55 RS R A BE R T AR e . HEBh 2 ek
WS,

2020 7 2 H, (KT Bd< B AFHIESR K
TTEBIPIES e YR TFAB < BNEAR b T 2
FESR RATE BLRAT IME> V8 ) 25 st B
FATAG , A BT W B R AA YR, BEER AT
R 45 SEARZ BRIRE S, B B A wl e,
IR TSR

www.lhratings.com



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 A VR AR

2020 4E 3 7, ¥ GEFEY B8,
KT BEARTT Sy VRSB AR I A T ATV W
N AR A AT ) O 4T S, B b AR
il 5 IE 0T . 2020 4E 6 H, (BN XA
FERAT B S M B L GRAT)) 20U S R
Ay AP ARR SEM

2020 7 5 H, (RTBM<iEZz A w Ik fi
IR ESE ) KAT, IRB i~ T RATIBOT
TS AR LR, AR TR AR A
W

2020 S 7 H, iRl KA (OTHEHN GIE
T ml R EE) e, BT
ARG AT W, 5] 22K, X RS
Tabn A Fr g, FIGF /N5, (H S A KRS
K RE A AL, 2020 4 8 H, EMESK
T EBHTER AR R R, Skl 98 KilbH
AT, 32 KR L, 25 REEWFHR T
%, 39 PP 2019 FERET. MIEM 453k
&, 2020 For RV EE R LA PR,
INBYZETE B A G 2019 SR B,
WL T Hz FIREHE— T, ER
o FREMEE T,

2021 7 3 H, ikl K AT (G TB <k s
AFRBUE BRI E> e ) KEEENE, Bk
WEFF A R E B AR E X, & YRR 2R R
JRESR, VESEHT GIEFR2) H R4k BB o< 5 it

PO, 255 A IR A
IR R.

3. AFoHr

REEHNE) L FEMABRLE. K
BATL S KFEEELS. FALGREETL
FHhE; 2020 FAEHNE) BAIKFRF LA,
REERZFRAFRES T HETEYET K
AFGERA.

Zail s BE WS REAT L% 23 EIE
Fr o] FEFNE SN, I RUESE A F
NN RN B S A P L 2
ERIKTBETIR, LSRN S AR T
B, AHUSN & B R ER 2000 F. IR A&
M SR BN 32 T 34T TS K . 2018 48,
SZALHNIHEG FAT SCPE IR A s DA
R AR S DR B, IR A S AR BN
VAN, BB S A2 30%0L L,
AT 2N SN R . 2019 4, 2%
T AR S BB, LS N E
(BRI AN LA A 25 00 3 R O o5
tLIE B BT a0 SN & RN E .
2020 4F, SN G HLELS 2 FE N EEA
FlE T, BT S o He/ M@ ST, IER AT AR 5
SR LR G RE R IR 5 T 3 43 8 BV 75 SR A 0 5
BRI, TR LR R

A3 KEIEAATL A SN E

100%

20154 20164 20174
= HEBTTBRLS RN (SRR
= EFEE IR A

= A

20185 20195 20204
=R ESRTR R S AN ST A,
Rl i v Ty )]
= Ht

i AEA LA RIE 2020 FAATLAEABTIE (SAAMAES)) Fof) BN a8,
2020 4 4l QIEIESIE RS (BARMEAE S ). A EFPAF AN

FALRR: P EAEA LR P 55
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BRLFRIEFNANEGLE, HITY
RHEFRREEGH R, BARKGEIM.

AR, S IR 4% AT, &4k %
(IS KIIE S5 28 7] U 38 DT ik B R N B R
B, UEFA R R &K AR RS
(I HH KXo A G s Ml e 40 ol 55 A
A EBRAR - AR, IESA IR & L5 )
BB R, Zal S5 B ARSI
A8 G\ 256 B 0 T e 2 G i i A8 SUEHRS
EIlEP e SA A  Eary AR A E S TIUNI A
FEFH R 55T Al KT SR Ttk 2 20 555 ok
IR RS A

N BB 7T, el k5 SRR T =S
B EamAH O, BAECKIIMSIME. 2018 4,
b H 9 B 5 R IR SE DL A BB B BTl A
LB E, BRI GRS ROR, LB
JT N B S20EECR, 2018 4F 131 FiFFR /A 7 52
PUAREE SESZUE T 551 RN 623.42 1276, [AILL
/D 24.06%. 2019 4, Wi THAA FriElRgE, K
S HEN, TS BTN KRG K . 2019
4, 133 FUE SR A A SEHLAREE SESZUEZR 1 5511
NCE FEALFLEE)787.63 14T, [AI EL I K 26.34%.
2020 4, WEmgptad T FEPuUE Bk, R
FAEFEE TR MBURE AP IRH, T oM AL
o, AR SR KIER K, IESR A F] ST EE K
SEAUEZY S5 IO (& RS ALAL %) 1161.10 127T,
5] LK 47.42%.

BATLFUNE FRT @B TARLEERZ
XM, BRFRATLFNEFRE HSRE LS
AHE, BRK. FREHEKFAAGFARA R
FrAg A AbAIE A H B3 F AT BHORK A BAT
L 5HREE.

H ATIESR 2 7 B8R AT L 45 DAIE 55 7 4
SRFENSS AT B I F KU SR T R 5 5
i 1 H R ZFRAL, Al fl s 7 SR ANBG N, £
T3 37 Rl 58 RIS A K

UEFE 2 A AT S U 58 A T 37 il 8 J0
PR A EARSCE, 2019 FELLK, 2T IPO
o S BHRIEH . 18 fBCRIAPRTER,
FHERAT WS KRG K SR FRL T L I E

ARG 2020 FFEHATI K E 1. 2020
ELAK, AR IPO H A% KB St 22 3 B A2 T,
2020 4F, KR ZEFH % IPO %% 634 %, Hrf 605
FIBLH %, 4 FIE 95.43%, i T 2019 4F
G 27T AL F B 247 FB I F B 89.17%
B % . 2020 4F, IPO K AT IR A1t 4699.63
1278, RATFE 396 K, 43 Hl[A LK 85.57%
H195.07%. 52 PRl BT W RUR) B BOR 20, 2020
F, PR BT AR 8854.34 127, [H] LE 1K 26.10%,
% TR . BHEIR T, 2020 F3A 229
FRMIE AT A ETHEH X, 218 K3k
i, g RMRE, WIS E S
2262.60 {¢.70. M%7, 2020 4F, EHFA
) B A BCBE R 7 4% U A b K AT 2 ) Aot 2
ITRTE, 2020 FEUEFFA 7 A HE % 2 25 a8
10.05 JifZot, [FIEEIEH: 32.09%. %7 LR
K, 2020 4F, AT S BERARAT L S RN
672.11 1Z7t, [ALHEHEK 39.26%.

BTG RRE, IEFRA A BRI %
TER T B B N Te G b Jm . — L8 K ANE
N FAMEE R AR HARRA LR R 5,
R B H FEA R ERERRS, LT
ZEW T HACTCHIME DL R RAT AR IE, Bon
S R . 2020 4F, ROBURAN S 4iHE
A TLIE SR A R T8 4N 52.83%; i g5k
B S AHE A T TR SR A B T 0 B 43.94%.

TE 1 2 R PR MRS A 7 3047k 4541 2Kk
BRI, MR R A A S N iR S
NG Gk (I NEIR e  lne CA E <[4
FAEENOE S S, A “EB T
N7 HITHE, (RAHIES A JH T B RS e
FAT S PR R R 5= R, SR N IE
FA T TES ST

ATLEFEIZOERELBZTFAE KL
RBF, ZLFHEFATHRARAS, BER
R )

H 5% F EALRE A A 2R R [ e 0 s
FBEE, 2012 FFR QTR S ORISR A 7 #%
ey A7 A BOT BA R 53 R 3 - A |l T
MIBK, B FF i H B S WAL G il 4% 5%
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] 2 SR B . 2 A T RN #5738, 2018
O, BRI ERIEEOR, R AR I RRAE Tk,
MV AR B E B A 1k o 5 5 [ B S5 R I B
T, HEUH LR AN TR A A K 4.00%, g
B R kg T EE LS R, (ARSI
PAEHIHZ); 2018 FfiF i HY 43 FKikd
FAA, 82017 R 9 KRR N, L EEUA
1154.50 127G, % 2017 L& Fi) 3.42 1%,
FHAFEURMSM L AR EZ . 2019 45, 7
TR el g, IS T E i, e
BN KIE K BETIR 2Lk 2018 4 T
&, IR F HE R TTRCRIRIS K s [FI,
2019 i B RH S, TR
TR . 2020 4F, MEEETTIIREORNE Bk, H
HHRAIE R FE ik 36.02%; fii 35 T 24 1) [ 4
EIE, AN EBL B, &R E
WE. 2019 4E, AT SEILERHREIE (A
R EAE S ) 1221.60 1276, [H) HL A IE B K
52.65%, FEREETIEIIEME. 2020 FH]
S, SR A A BRI (A SR AR S
1013.63 1275, [RILLEEAKE .

EFHNE) T T EIAR), THEEL
SREALREF A,

HAT, AR G S EA SV R T
BFGEA TS, 2 R T B R T
EHELEN AR, 2013 ELICK, ES
BRhIE S A wNaENL S AT, AR A Y
%, HMEsh B Bk S AR S H AT
H A AR P S E R 2018 42 4 H,
HEANRBITEZHRREG RAA TS
AT 8 =48 B 25 (4 5 LD, Pt B A
AAT AT KT, R EEIE S0 45, (R IESR A
BT EEE RS, 2018 4F 11 H, WFEM S KA
(1 CUEZ5 23 7] KB B 7= B 2508 F <0G T
Rz IR AR g aak= = | AN E =R =l U H(cE =}
1) BRI A R KE S T8 B 550
ASERESHHMTER, FarEEml %
FEONFAZELRE o AR, ISR A A B P Bk 55
RIBEHNHIBIEE FHEHE, @RREr-
AT By, I B BT N R SRR

FI R B8« FLImIE ” SFBURR I, UESRA R R E
b 55 AR R B A . RS A A LSS 1A
BRI AL, o I RS A= B IE g
PR SR . AR SR A 7 B EE A )
EHBE AW, TS A ERCIESE
ANFINIEK: 5. B 2020 SE K, UFEHRA AR
PR TE SN 10.51 44T, B 2019 FFK
T BE 14.48%; 2020 4, iEFRA E P PR
25 15RO 299.60 12T, [F] LK 8.88%.
S RAEFNE) A5 P b G Rk B AR b,
1235 K b 5@ 64 & T B R Fa s A R
2020 FEEFRk A L 5 K iE Kk A AT, &
ZFn e AR G R G, KR4k 4E4LRR,
A SRAUE SR 2 m 5 F b 45 % J ol 3,
FFF R GE R — € DTk . fil AL %S E
2010 4 3 H 31 HIFELIK, fEMSHiE F2
HEBET, MEMFERTESRETHER
B AR A o ARV IREE 55 B A A B R,
BA 2020 FEAK, BhEERALSSRA 1.62 Jiflot, B
2019 AR K 58.84%, il BE fi 77 M. 25 HUA K
WK HL A U AT 4 o I S 45 U T, 2018
FELUR AT T Bk S BUR AR R iE, IESR
O ) I i S T AR AL S5 R
T DA e LR 5 (RIS, 5 o 4 v o [ - A R
27 N Bt iz 0 BIAL, I A 25 KBS A i % A«
BAE 2020 A, A=A B T E S A TTHE
I EN 5.42%, BAFEY) R 0.79 ANH 7 R
B AR (5 — KR 2G0T, TED #iik
R LI RIS 80% 1 T A 7 REUIRFRLE T %,
e LB R RS 4k SR A A . (EL E R AR RBEAT)
SRBEK RRMAR BRI BURHEE S O T
AT IE A DL A B “ ARG Fi44. 2019 4F,
WEZR A B SEIURE AN 463.66 14T, [AIELK
Mg K 115.81%. 2020 R =2, A7
FLEFUN 445.60 1276, FIHHEK 31.72%.

4, THEE

R, MERTEARTHIFEH T,
EHRAT R FE S MR AR, Faask. KK
FEFaE T, ZRAIE LT SEFRE,
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B DA 0 A N AZ o 1) MR A R 1 S DA
JOFAR AN GG (TTRE, 1558 AHUARE B ) 2
IEFH AR SES M EE R . 2019 4F 11 H, iF
W5 2 B AR B HE S AT R IOIE R A R, HE
FHEHAT AR 5R . 2020 45 7 H, iEM£iR
SN A BIE SR A T | G F] St
TSI B o EF5 A 7 22 [ FHEIE R
REHERKMEETR. 202043 A, HEIES
SEROR ) NS A A PR A 7] 100% i A 1 3
W, dE—ERalE T e SkIRE AL 4 H, R
PAEF B3 A 58 il fE ZRAIE 7 29.99% AL U
;10 H, EBGESAE 4K & T i
NFRAZ A Z R ATE B — B, AL IR,
NGk 6 F HEAIESR &I EBOE AT EEE S 5 1)
N —FENG = S o BME ks, GE23 2 7 8 A 4))
FERRR NS o BB AT L RN 1™
T34k 34 B T Sk 25w R B AT Mk 4z,
SRANE B SRR, SEELES Xk B R A .

WLAER, IES 8 R HLHERD 78 14 R, 2019 4F,
E N LIS . HEARESRE 2 FKAEH A ]S
LT, 2020 SFELASK, IR SR RS KE 25 18
R E A “HZE BT, PARE R, HER
SR EBGIES: ] WEIES Caeil A
B BT, EANES. FIXIESR HBGES . EIF
WEHREES AT D AT IPO f S I Ot &
Bt 2020 4, JLit 16 K EESRA A e s K
FEC I, A I I8 5 R0 [ 45 UE 27 23 ) 36 % 55
%t 200.00 12 7CA1 150.00 127G, LS 5¢ BT
i 555 126.83 1276, BEARGIBNMERET, 17
b P Sk BSOS A BT NS o X383 4 7 T 5843 IE
I7 8 FIAERE E I R e b 55 R A EE T T Y R
T SRR S, BTG R R R A R T R
X e B A B R e A A 5%

2019 4£ 10 H, EM&EA, H 2020 4 4
H 1 Hilg, BUHIEZ ARSI E] . #E

2020 4 12 AR, WHENHLAM TR UESR A ]
ciik 8 K, HA WU i L & ik A | (B
MR EBRESRARAR . KFES (FED A
BT AT BREIES (FFED BRAF . BER
KiBIES (FFED FRAFD, FHI4 FKEITE
JIE 2 38 3 4 R I B A5 SRAF 4 IR A (RAIE 7 2 ]
GitRIFEF A IR FTAEA R Hifs  IEIESA R
TAL AT AR B P AR EIE S AR A L ik
R E R IME A D). Bhabh, IEM S HEE R
W& RS —IEHA NS 2 KENHRE, 1T
M FE et — 0 I . 5 HIRE , BN 2R A
JAR SR RN P B IR A X e A, IERAT L
XPAMF RO A iEgE A ml i G B KR E
BE G UEFRAT M — P ik, ANBRUE SR A J LR
st ) B A A AR 2 45 T THI P 4ok
148 ] 9 25 v TR I DR AR, 50 7 i 4/ T v N
NE NSRS E RS LS KR
—NEBEYL, AR TIERTI AR

2019 4E 11 A, IEM 2 IR A EITIE “ i
BERAETR A7, R GIES5 2 =) AU B E )
FBCEBUR I 64 13— I RIRIE S A 7 534k
SR, B SRR AR SRR A RIAE 55 K
& REBTIE . BAIRIL . BEASE LA RAR FH K
LT R TR ARIERE A, 5] 3
WE A 7 S22 AL A Ak &k g, EIIESS
AT TEGHE R o

B AT () R R AIE 25 A R I3 T L4,
HEFF o AT T 3 8 b BRI &1 . 4% 2020 4F
KIUEF A m A #H A HET, 2020 4EFT-HKUE
I3\ SEIUE MU AT 2994.25 1276, 1§ )i
995.85 147G, i aAriE I N AR 1) Lk
N 66.76%H 63.21%. #ZE 2020 FJiE,
BT+ KAE S5 2 5 % P M 5.85 5126, 4
ATk B P21 65.70%. B+ KiEFR A #] ik
ZAFF 5 EE T 60%, AT MbAE T R .

&3 ARE 2020 FK/2020 4 £ ZAE AN E) WA (45 1)

5a=s UEFHFAH i RIS Y BN HFIE
1 HFEIES 1858.83 10529.62 543.83 155.17
2 AR S 1681.26 6940.73 382.20 120.37
3 E&H % 1462.38 7028.99 352.00 117.37
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4 RIS 1323.12 7167.51 314.45 108.70
5 WS 1058.25 4997.27 242.78 95.04
6 T RAES 1022.74 4574.64 291.53 107.71
7 H 2 IRE SR 827.32 4537.33 205.53 79.57
8 r 4R 820.08 4457.30 237.49 73.12
9 E{5iES 809.24 3027.56 187.84 66.18
10 /NG| 718.15 5216.20 236.60 72.62

&t 11581.37 58477.15 2994.25 995.85

FoFHR IR Wind

5. R&EE

W 3 R R A5 8] @ iE 6 &R 2 A e,
EFE2EFERENARNE Ao R R & .

T 3 AU A AIE 2 2 0 THI s P40 e 32 T8 ) XU
T EALFEANHE RS )2 IR FNYE 2 R o UE SR
N TR 22 0 B I B AN B LA R
W, 58 F5 T PR ATURT IR, B B FR b, 436 %
A TP BTG B AT IR R, E BRI RUES
P T SR R RBG: of yof 25 F B ofe 4 i) 1 3 IXUG: o
BAMIE S A T8 A VaR. DVOL 25 XU -8 7 v
Xof 113 37 A W RR 2R 308 50 AT B R I 46 2R 1R A T
e, R AR IR 7 i A i L T
B0 AT VR A

IEFHNE) &G 6 1E R £ 2k A R A%
FAFARBF L LG T 6§ E P F YRR,

RIS 2Rl 55 45 RGBS, 5 B0 R 7% 7 At
REAB ZORE S A B IR A7 f5f L RO A B 45
M R A RIZ)5E 38 5 AT i I W As e it
RITE LRI B P Bl 455, A5 T U4
) 2 IR R R AT KA AR A
BHATH . &P RSN SR Fa, 7R
275 . B L 45 7 T, ESR A W
I F SR AT NS 5 % T S A T34 B
o A3 95 P b T AT VT 2R 58 7 35 % P A A5 i >k
EHATR T IE R . 2018 4ELLK, i
T 20 A4k, 2020 4E 34 [E B L1 - U,
BT A IR, IE 52 &) T 45 RS
Ko

TEL. FAFEATRA. XA GHR
SEM R IR B B E At = A RS MR,

ESR 24 B SRE 1 R F2 ) 485 e E AL 5%
A FLEARTE SR BB W SR KT 4

AT H R BRG] B E S T
L, FEERETE A PR 2340 S5 TH A 23 HoiE
JR U5 D 5% P A A CE RS AN 2 1 H 55 77 TH 1)
VCECiE &L, FEREA — e ERN 4 LI &S5
WhAE m s e B = I FME AR A TR0 AN A
B R ST B, R A R RN B TR K

HBMERE HiEHN e FERZER. RIE
RABBARBANFEERE AKX,

UEZR A ) ELE IS 563 A mVE BEAT N R HL
il TGl 55458 A R R4 i e AL s {44
PE RSB FNPEAG AR R 58 38 B E XU T & 7
s AT B IR B R H EEAR R, BEE MO 3
VAT Ny, B I N3R5 SRR 2 v 28 sl 5546
EIFERZ T L, ARUE# TUH B A A XU B
HE A AT s IR R LR, $e A L&
F = R XS B PR AE F7 . (E5m A DL 2RI
KEIPIESET, WA HIES: 13X HIES R A ]
IR i B 77, JCH AR A KR4 il 58 J1 42
H T BRI R

BB BRI e R AEHANE] B s 2
R,

P B UEF5 2 ) T (32 R B IR L
SBRAEPR T T . — 7 T BB IE 27 13 520548
B SZMEOR, UK B o5 ) i 52 T I A i 27
TIHAT GBI AT BERHIE R 23w
KA E PR AR s Sy — 7 TH A I IE
I o\ W BUR I SUR BB RS A | A
BAT N, AT AT BEAE H s — E 1478 S

6. RA&Fh@
BE B E, EFATLSBESHHE
g, EREANREFIARZMTENTAT S
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8 7 A BRAEHO 8] AR F4 69 K 4

2020 4E 7 H, JTRIEH K 14 L R R
B RF AT s B MIRER
Wi, 7)) ST I A E 25 R R S AIE 35 10 W 4 24T
P, IR, AT EEAROR, T
ERBKLL: ., FR, FREF TAESWE XS
2021 FFH AT IR R “ BE A SR TG B,
R R AT IR R E, fem bl AR i E, T
S FIREGAT A7, “ SRR “ 4T 1k
JEARAT N SR A 2021 R — A TAEE S, H
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2019 FFLIK, EFHFAFNLGE R EZ A
FAT I mIE R RN SE K, MV 553 R R 475
R, AT R A e S S B R S  HREE
2, 2019 SELARZ FiFH AR ZEFHEMNE
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AT WEUE SR EAREA Wi 4 R B B = 1
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IREE R ez —, ARRF/IMIEZR A R
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BAE2021F3H K, ARNEMBEA101.3714
TG 15 BB AR AR &4, BRI S35 e 51.16%,
T4 A Fl A B 4 1569.07% I IR, s+
SEBREEH N

2. DAMAEFEE )

ANE) RABMEARIEFNE, LAIKE
AT FE S S,

AT RAEEMEERIEFRAF, STk
MR H A A A BN R ERN. AF
PEARSE S BRKFE AT AT B, [FB T AER
A FDIE S BERORFE T Bl IR &S, HER
BIFAESE . A 2020 4EK, ARG IR
SVETIA 4457.30 1278, BT A # A& 820.08 12T,
BEA T AR5 B 705.22 1276, 2020 4E, AH)
BNy 237.49 1.7t , FJE KVER 91.57 147G,
RN 73.12 12 7C.

MRAE  EREZR 2 4, 202044 A
BEPE BT S BN S8 I BB S, B
MO R 3 AL T AT B8 1 A S 94T
20204 A FHIESR A 40 W S U NAT L FE 4 2R 64L,
Rl BT RO S WINAT I HE R BB AL, IFZF RN
1T HEA B5100L, &IV 55 B4k T47 Mk EiEK
-, BRI SS TS TR IR

kA4 A 2ELLGHE ($4i: f1)

W EH 2018 £E | 2019 4E | 2020 £
AN 6 5 5
BN 12 10 11
EHZ NS BN 3 3 6
BrEE EAL S I 9 14 15
BRART S BN 23 30 23
SN L ON 6 4 4
IEZ BTN 28 7 10
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HEHETAFPITER. . EHK PITRREE
{5 H20164E8 H e T dei &% A IR 5T
AF RIS H20114:6 4 2454 h EIE S
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ANE S AR A2 47, FEEL T
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A, BRI 58 S 2R T-20054F 7 H £220114F
9 AT BEIEZ7 4% B8 5 fR 3  FR 97 4F 2 7
#FHK, T20164E5H £20184£10 A fH4FH [E4R
TSR RA RS A A EF . EHAK HAT,
45642 199842 H 2200547 H T b [EiE S
BEHZ RSN, BFET19984E2H &
19984F10 HATA5 B F 0 se A, T-1998410H
%2 20004710 H AR BRI 7t 2 B B 51, 2000
fF10 H 2 20044F 11 H AR MM I 5 3B E| 4L,
20044F11 H 22200547 A AL UEF 2 & KU b &
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19934F5 H £219984F2 H AT AL 5 i i 28 &y Al #iL 5
Kol d, 119884F2 H 2199345 A AT H 4% i
R C G W FE A L B 7R 01, T-19824F
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HAEA TR, 20194E12 A R IHAE A W T
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BN R LR R A 2. PR SEAE 19944F
10H 22001452 H , JiAL#nsd = s e st it
BIRAFHENEREAT . IFEF5 R4 H 3
CHAEFENN B RS 55 M E S22
200142 H 2200949 H , T2 RIEF A A
PRA T & ARG MM AT, AF R
B FriEE AL D RA R, ARG LS
MRS ; 200949 A 22201541 A AT 22 IR E
FHIA A RA T EUSRSH . 2RI PR A A
#wHK, 20144E12H £ 20194E5 A AT HH 3 24
AR A B 23 & F0H 5 25U 27 BR o =] 56 2%

00 T EIRE R AR A RS EE, Hed
T3 IR PR PR A R AT # 35 2015478 H
%2 20194F5 H HeAT H 5 228 PE A0 E 5 PR A 7
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VT P 55 22 TR
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AR, AFMES RSN HAR, HhliEs
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AR FEESEFFL0REW; 20194, AR MM HS
BITREW; 20204F, AF I Fe A 421
SFAE R . WS . FE BT
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ANFEHZEHEE. BlAE. EFESM.
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T K P42 o) JXURG: S 007 26 ) A =) %A T AE
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O T H AL T\ ST S,
I AT G E B EIE AN A R P
(A RPERI 5505 B AT SE AT H 1h, A AL
JBATAGAT « YA RS AU GE . B T
T PR [ £ R Py 4% ) A7 (1 T 55 PR 1 32
HEGEEU, e ERe LI ER S )
HeREPEHERE TE.

AT I W Bt 5 T, 20184E6 ), HF H T4
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SR CHT FE R X R AT O PR AT B
T 1), 514\ T 75 SREHIE S 8 s
WERAR) T, AEAHRLYE AT BRI . 20184F7
H, A BRI RUE BAT % 7 B R0 55
5 B AN BRI R 34T 22 5 AT i 2 H
NRARATH AR (TBUE T e ). 2018411
H o AT R SR KA E B A BIE I R (56
T xF Hp EARITIE 25 M 13 A PR 2 7 b5 A SR A K
TR 2578 M R LR pR At R R )
XPENLR R TR A N FTENE R ik 5, b
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SEARAE AT BEAC B4R 5 %5 J7 TIAZLE 7). 20194F
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SEARM B E S N & (T B B b Ve e 15,
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ITEUR i . 20194E12 H , A7 N 52 70 A
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FRAUEF5 BFAR 5 JHCE AASE L 491 8 ot T A v 5
A S A AGROIE W R AR, 20194F12 H iZ 4B bR
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SFEE NRBATIRREASE B R0 35, b
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AVENASEREGIEE N, KRR BIEE S 1 5t
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AWk, AT ST S R R IR ESR,
BN B R S A5 S PO K 3, 23y
B A 1K) 7 54.69%157.70%
MIBNER R, IEHELN SN B2
THATIE A BTk s), (HIGE R AR RFEE
RIS NSRRI, 2018 —20204F , HF 48V 55U
5 EE 2 5N 75.48%. 45.51%41145.25%, 20194F
b FEME WIS, 7 KT
20204F, A G R EIET, IEHEA 0L 55 R
FFRIFRESS, SRHIANL107.47107T, [FIELIY
#£:38.89%. 2018—20204F, | HRLL IS
WU 3K, WSO DTk 5 A 3 o, 2020
FERH A T3 S BT AR I Bl 55 KA 3 T
B 2 20NV SIS [ HE 38 K- 105.27%, (5 ELTHE
30.44%, XTURATTEREERL R, (H1ZME 55 BUATR
B, S AFRNETTERE BN . A 7 EE KA
EFR2E G 45 Z AT IR R, ISR B
R HA20194F IR N B33 K, — 5T 2
FE20184F 23 F] JI ZE % B KR 77 401 5 $20184F
NS /N, 53— 5 THI 20194F 3 ] HE AR FE WA

RO IR, (A T 37 P15 B R TS 20204,
AT BE RFHAIEZRAE 555 N27.60147T, [F]
Lb R 32.62%, 32 R DK 20204 % i 4 1 B Ui
FR IR0 BT, BRARIE M BRI AR A, AR H B
B RS e U e 28 fiTAE b s B = AR AT
SV S5 AE20204FE ) S TR I K, RO TRTEE
1 7+32.00%. 2018 —20204F, AT IS5k
ANEWB) EFHEaR, T35 4 1K27.84%; 2020
SF, Bl AT 2 00 H SRR, A A SR
WNT.9740.7C, [FILL KRS +:88.57%. 2018—
20204F, /A AR P BML 5532 b 45 S5 A R 3 |
PR SRR B SR R e, N B
BIFEE i, WINFHE98/012.51%, 20204FH
6.0412.7C - A TSNV SN K A7 3 2 A
#, 20204 AT I A HAE BR S AR T, A B Ak
WU, 5 T 426.81%.

20211—3H, AREMYLAT5.801Z7T,
[ LE 3 K. 35.65%, FEREZLNS . HRll
5 KA A B UG SELR T A
24.9312.7t, [FIHHEK9.17%.

&5 EBLPANLEM (B3 LT, %)

] 2018 4 2019 % 2020 4
&8 124 &5 124 &5 =14

&5 74.92 75.48 77.38 45.41 107.47 45.25
mraal % 15.32 15.44 35.22 20.67 72.29 30.44
HE KA 5l 5 0.63 0.63 40.96 24.04 27.60 11.62
R BHARAT LS5 4.88 4,92 4.23 2.48 7.97 3.36
P Il 5 7.90 7.96 6.87 4.03 6.04 2.55
HEBAN &S 3.69 3.72 10.77 6.32 16.18 6.81
At 1.03 1.04 4.90 2.87 8.04 3.39
HRAH -9.11 -9.18 -9.91 -5.82 -8.10 -3.41
& 99.25 100.00 170.41 100.00 237.49 100.00

E: EREAZR LS MNECIET R G L FBN
FALRIR: N8 TR, RE T %

2. b %imE
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Z BTV HITHDR, AFELFZRLLS
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MR e, FiFEAEL s L. HE
20204 K, AFIHA3F ;AT 491FKIEHE
WS, e E3IANE . BIRX . BT
O, B T AT RIBHIX AR A KR 7
HLIX, 2 B E AN 5 SR i 2 IE SR A 7 5
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20194, n AHES) I & B LAY, kB
NG5 5 P G5 RIZE 5y 544 o 20194F, 22
AL 55 77 i SR AR AT B B N R T1868442
TG (ANERX GRS, 20184 1 N
21.26%; 7> F) AR Sl R RN R T
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FF TR %35 4 1. 20194, AR BEL L
b 55~ 35) i 5k 4471 42 % 90.0328%

20204F, A AEHRETTIANLE, L5 R
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G RN ST G A i /A= N B G W A
FRSS T BE, MR 7 7 SRR B e RS
A4 R HRE P A e B 4 l= BB 5 . 2020
AR, A A S b i R RN IR 1111566
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(2) EHZZS

28 4E R K L SRR BN R F T AT
5 BEBORH AR PR, 25 Bkl 4tk

BE K, BERIT LSRRG, oo, 2
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N )T RIS F A 5 Ml 55 L35 i 3 fik 25l
25 R SR S R A 5, DA/ B2 T
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NATIHES N6 AN AN A0

Rl gt B 5L 55 1T, 20194E DK, [ A R 22
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1% R, PIRL S RS B B . 2018—2020
EAR, o E RS R R A1 K 37.41%,
AZ WG ST N, B aF S RAH
T 5l o 8% 22202040 A, 2\ & il 5% ikl 2% AR i
79813.35147C, B EAFERIEKA41.42%; 20204 fl
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JBE S SR AR RN 55 5 T, Bl E T30S B X
B3, [ 52 15 S O AR AN 95 i o TR
JE S Y S5 IR DU R, 2w i S T 5%
FURE S N (a3 . 2018 —20204F, 2 & A i 22
JR A R 45 FUBR AR 3 B & R 1421.99%;  ESE
AL S5 RS WNTR IR R, FRAE TR
16.37%. 20204F, 2~ w) i S2 B [al eIl 55 R 40
9227231070, B EAFER TN %18.25%; F RSN
H16.33147G, [FIEE R F425.40%.

FAE 20209 A, ]l Ak 5B L 4
WA 1r2.771476, CtPEfE2.0812 76, WAH T
FE LTI NT5.09% . A FI IS AL 55 8% iE
AIH, WAL S ET25.33146, A3
THEIRAES.6212 70, WE T HBI822.19%, &
SR AR PRAE L TR ORIF GV

2018—20204F K, GRS AT 255
N121.22%. 118.61%71126.89%, A5 FTikzl,
Ib AT N R KR

A6 naAfEALFHELE (B45: L)

i H 2018 4F 2019 4& 2020 £
il L 55 AR 430.76 575.12 813.35
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2 He e e ERE S SR A4 GIE A 7120 8 i
ALY iR S S 4 .
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B P4 Th. 20194F 4 W] 58 ) L FIPO T H A
THFRN B IE , R AR S A 1190.3714 7T .
2020%F, ) BINZ R BEATT N E, K
NG, SERRGHIPO. 12 5 F il 1
H (&, e, BEEAMEHET
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F BRI I, 20204F, /A F RS A it
7355, A wlMfii g SR 1 N1206.7214. 78, [
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MAAT I E it &R, #ZE20204F K, A #
EH T H584, HAaFEIPO4A . R34 .
95444 CEMSCRSHOTH 1154, Hp
IPOLA. FRLZE4S. 71054, HEARTIH fif
LR

N N Im

=

UAS

T 8] RBBAT AR LR (B4 A L)

5iH 2018 4E 2019 ¢ 2020 4E
RITHE | FREEM RITHE EEAHEDN RITHE EEAHEM
BHIRATFRAT 2 18.58 1 5.49 5 72.69
MENCI 4 46.12 7 84.88 12 345.54
3 ZHER B R H A F] 2020 FEERE
www.lhratings.com 21



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

52 BRI A AR BAR A

| 338 914.96

570 |

71910 | 735 | 1206.72

E: BRRTOLE A k. AR, TR, TRAF
P RR: S IR, Wind, BRATE IR
(4) HEHRRIS

AR, 28] B L GHCHALEHE A,
HMAKHEETAHE, RERA OB TAAEL
BRAEHEK., ZTHTHEESYR, &
F AL GBI K

AT HEN S MR ek
Bt LR ATAE S 2 . 2018 — 20204F, A FH]
WEZR B EDLSUNE ks, 53 741280.6314 7T
40.9612.70A127.6012.7C ; 20204 [F] Lk 15 32.62%,
—J7 1 F 2 7220204 A "k 4 A\ L PR
HAT e, fH43 24 2 BRI P 4% BRI s K
WD, 5 J5 T &R BT 20204F [ 45 Rl g
BEH R, AR BB S WO 40 B 1) R % R A
BT, 2018 —20204, A FEFH A BIRNAT
WHES 4 AR EE 2807 BB TALAIEE100, A TFAT
| ] G

o BEN ST R B SR HEE, LK
ADERO BB BRATERIA . S FCIE R R
RIGF o NI BT FmE kA, A FIRIE AW A2 1)
WIATE, BRIRAEET L2, FROP IR S 1
BERASE, [ WA s R Bk S5 R LA RS Bt
FERLE, B AR BB 254, iR vt
REANWTIE I, $E0% 0 e AR R AR AR . 2018
—20204F K, A w] HE R TTBLIRFIGK, 435
B EHK41.50%; 20204FK, HEHRTMES

111853.044Z70, B EFARIEK52.19%.
MG R, AR HENS LAMiZRE
BTN L, IEHER G HIITEE5%LL . 20204FK,
N TR RO A FTUN1337.9612 7T, SR E
RAT2.20%, Hrbuksfi. Efi. AAAGH
i« AA+ERAA(S F 5143 ) o 1 13.86%- 25.09%-
20.24%H16.12% . T =R, ] IS4 T AR
BAEREIN, 20204F i ZE T AT 1B BT, 20204 K
JEE SR P B P 1 K £2147.3412 ¢, (S LLig &
7.95%. 2018 —20204F K, A AZFFEEH T
BORENIN K, FEHES1K9.50%; 20204 K
AR IKA43.08%, & BT I8.26%. A
A HAW I EEARE &L SRR AT EIY
PR FEA T S AR S RAT M N SR
FIAR G BT P BRI (S FETH RIS . 2018—2020
AR, AT HARB B RBLEF N, I 1Y
£:28.47%; 20204F AR HAth #% Bt KAy 214.6614
JG, HHES T R HE81.8114 T
MIEESeIR KT, I =K, A7 BER
FAUETR SATAE 15 55 A B R AL A 2RI I
FATA S AR T 6 I bR, 20204 K 4y
51 ~28.00%F1204.67%. #2020, A A HF
HIGFR R P=AEIEEL, BALHILI13.43
.76, EAHRIEL. 721278, THE L] 49.85%,

A8 NE) ERERRFLEM (4L LT, %)

2018 4ER 2019 ££5R 2020 4ER
A &5 5 b &M i kb &5 )=
fiigz 610.15 65.92 880.99 72.42 1337.96 72.20
L 57.66 6.23 58.03 477 147.34 7.95
Ha 127.67 13.79 107.00 8.80 153.09 8.26
HAth 130.06 14.05 170.44 14.01 214.66 11.58
&t 925.53 100.00 1216.46 100.00 1853.04 100.00

A ERGAT QA KER
FoAbRR: ANa RHBE, BRETEEE

(

Ly
%

5) Wi

NS

THEIRT, NEAFREAIHERE
HAY, WABELSHBE, FSTELSHAM

A FEELFUPNY ETRAR, (2 ek
WEMBARS T ERLSH L.

I s

NG

B 5% 32 BHE IO F H
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LR, EEN S AFEEE T =GB S | 52 W
B B 55 AN B TR A B 55 . 2018 —
20204, /7 B P EAL SSUNRRSE R %, 431
N7.901Z7C. 6.871Z7CHI16.04127C, FE¥HEET
P#12.51%. 2018—20204F, A W% /¥ = H

M SN A3 I HEA AT MY B9« R 1447 FNEE 1547 .

M RAE B B L e G 0 T b Y
TR T, B F AR S F R [l 57
B S ARYE  2AF] B B S5 S AT L R AR
AR OREE— 2, A S LAk SR 4, T Bh i
BB RFESE BT, (Hih T2 8 Bk S5 R 58
JEHRNE B0 T AN B I 2 7 AR, 7] 324t

B N S B T %, 2018 —20204F K
EHE A T22.71%. 20206EK, ARHE7E
H 55 H41526.3914 7T, B EEEAR T [428.45%.
O\ ] B T 45 R DUE 1) B BRI
F, HE A B R LR AR R, 2018 —
2020 R, A€ ) W% 7 BRI S B g
78.31%. 71.85%FH1164.73%. 457 FRANAR
b RS T, 20204F K (5 16.33.19%, ¢ 4F
R EF7.324E 53 i o 8 T T =4 B 2540
BN, HEEFE NEES, 20200 K A31.75
f¢.75, 41H2.08%.

(9 KEEELGHHLE (25 1. %)

= 2018 R 2019 &R 2020 ££5K

: Mtk EH T EH T i

EETE IS 479.80 18.78 551.83 25.87 506.62 33.19

SE [ P A Y 4% 2001.07 78.31 1532.78 71.85 988.02 64.73

LI PR B 5% 74.60 2.92 48.64 2.28 31.75 2.08
it 2555.47 100.00 2133.25 100.00 1526.39 100.00

FRI: A a IR, bR

(6) Faalks

Fo8) BEFILRIT, sHaa AT R
IFANL.

ON ) JE I VST U TR R AT [ PR As A
gAML ST 6, AEERPIE | A& P A E
ER PRI OB E . BORHRAT ORI R
BRSNS . AR E PR T 20114E2 H jor,
AR SR T AT, FEMEAI2.61ZICHET;
FEN ST VB 2 KT T AR ME T A
RITEAHE . BN ENEER PR, R ki
WG EPFE . S S A0 5 ] 2 b DR [ SRR Ak
WETR R TRA 20 WEFL oA BEUTARAT . RbTE Rl
FL BPEE L R BB LA RS .
U ZE20204F K , 4RIAT [E PR 5% 77 S A4 311.0342.7T,
BT A # A a6 940,474 765 20204F,  SEEENKIR
AN16.18127C, #FE1.981270, [EEL 7 HIHb K
50.24%7#1426.29%.

HRITIA B AR IR 2 205 TR A =] 1 2010
fE 8 HE AR, MMt E LA RA A KoL
T 1995 4, LEJEE N M RE L. SR

R, WIRPR G, SR R,
2018 4F 11 A, 7 24 A 500G BR A =
AT TR 16.68% 1 KB k45 A F], #2020
fE5 H 26 H, AR C5E BO R I 5 AL
Wy, 3] A A BB 10000 AL . B
2020 4FAR, ARIATHA BRI M A A SISO AR
12.00 127G (2021 4£ 1 A 6 H, FMEAIE NS
A BT 23.00 1278). 2020 4, HRIHALE H 4%
JIR g N R 256.66 1470, [F]HEIE K 50.31%;
Rt & 150 16F R, R HHAR
M 11.12 Jifeot CRil), RSl 65.13%
H159.85%. #kZE 2020 4F K, AL HATE B S0
401.70 {20, P& &N 35.66 1470; 2020
L SEILENIRON 72.29 1258, §F)E 3.61 14
TGo

HRIATBI3H B2 A T-20094E10 H oL, A& /A A
MAE AR, SETLE KRS ET
. FABERCR LA TS L E20204E K, 4R
TR] BIHIT 5% AR U AR RN S0t AR 345 910,002 7T
20194/ ) 7 95 2 O HF WO I () 4R A1) B %
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WA TR IEE,  FOL R ER AT )BT BT AN 85,0012 7T,
B 20204 K, B 58 TARUIERE T . #1422020
R, AR AT B 113.1910 0T, A
H R 2510.9612 7T ; 20204F , SEHLE ML N0.9512
TG, {FRE0.3444. 7T

BRI 4T 20144F4 H AL, A R AT
Foaw], BEEEENES TSN
SCRE P H A A AR A S R R AN K
G fR L (14 0 AR MR B AR R 77, 20174F4 H
2\ F) AV ER A 42 Y39 55,0012 76, 18 % JE T R A
ASZ i A 410.0012 7. #i 5 20204E K,
TG0 %= B 119.6914. 7T, T # A #413.2614
JG; 20204, SLHUENV IR N6.0414.7T, 15F1]7H0.98
2.5

BRI F-20154E12 A o, A4
BEF ], 20194F2 H v W) HE F o B B0 A A
T YEHE 9% 15.0012 76 IR, 201953 A 58
R 0, BRI YR VR M BT AR B 15,0044 063 &
30.0014.70. ARG E VR EH B A % Ex
AT AU B B AR B, B T 5 AR
P R T AR DG I A T A 4 . 80522020
SF12H31H, AR %= e A134.3144 6, B
HE R 532.8914 76 20204F, LI E NI AN3.17
{¢.76, #FE2.1127t.

3. AR

2N BB AR B B LR B R
%, EARFLEINE.

20214F, N EPR AR SR E B B R
POl S5k R, TR B4 B M R 0 S oA
Y R, 2wt — 28 5 38 [ bl 55 44
R, N E PR AT HE A A 4T T IR SRR . HL
NI A = SN N TR S5 =
W S5AR RV, 65 7 S A TR AL R 55
W S5 23 S W AN A DA RS U 1
TC 2 PR Bl ) B 1A S5 o PR B 2% T, 4k 2
TR 55 18] 5% B s IR 55 SEAR 5% IR %5
AR RIS, MR T3 % P R R,
AR E KT, R E AR . B Bk %577
T, TG “FarboRidt” BN, EfdE “miE+R

B GRS B Bl 55 At B, SRR KR DIESR A
FONET CMRPRR” A 2R 1 [ Bl 5%
R, FETHIETR 24w B otk 55 1) 3 3l A )
Y, [FIRCRESE AR ST NN G — BB R &R
AEPRHESE “ %7 BRI IX A E 7]
DXL, AL DUV [ Brazs i RT-HK B RS
R AT AR AT NPT 6 L LR
DK%y Bt LI ) FE Bl 554K 2R 2, FERLE
ANAETT I IR T, SRUE SRR R IL T 4
£

I\ REER S

NE R TRAZEHREE B ERER,
RSB RIT I X PRI B Ak 509 K

OnFAE FHE 2 Bl R I 0 U 3 2
5 T3 UG AT SIAE PR « A5 XU, P8 A XS

N
&

NS T HEFE S L TR A IS R
B B o R KU Y XU B KA R
b 55 EB T PY A JZ T 2L RS P RS P 2R A R AR
OnF) EH T E KU B ) O 5 R R
B A > ) S AR ) DR, 25 2 AT R B, o0
RS S IEAT PRAl . RS B e X A )
IV 55 RS BEAT VPG, 2 A AL SR bR S
W R A S R TEE X% B Bl 554
e PR ] 2 7 R L PR RS A Al AU, AT X
o F2 Al ) LA B AR o

INFESL TR ASB A N U AT
AR o 23 T L R AT YRR FEAIE L A RS 2 AL
i AEHE R SRRt E R, Jf
W AATRIY 2 F 515 5 kb e Al A A
B, PETHARRE R o ol E 1 A7
L, IR T R R AR S
RSP AR AN 25 TR AR ARG B0, PRA 22
) KUSE AR SZ RE F1, FFREUR L AR 2 6] £ It o

Wi R e =

HNBTTET7 RS, 2w BCH L 55 AT ™ 4%
M BUE R, A w] e PR AR 2 R
il 5 BB S A5t 73 b 55 AR R AR XL PR
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B, AR B B R AH LA bR AT 4% A XU T
B AR T, 2 w1 I KU A R Gk
BLE B SRR s, SR % s
FAERG FIXHTR HE LS PR Fir5a. %
SRR AR BEAT A AR ], FARE T3 AR e
IS 55 RURG BEAT PRAG RN 1 o FESRBEML 555
BRI, 27 EEE R RO FR s
HIA S MR B @S IE g B AL AL A
BRI 7 SR AR A T 3 0 A 5 30 7 2R FR DU o
RS PPAG 7 T, 23w XU B AR A A T
B3 A AT VA o

NFEFESL T RTINS, ek
SPAE MR S S R B AT RES SR . B
J3IK, R LS g 5% LR s 2 ] R AT RE AR K
HEAT RS s M, 15 R R AR A T 3 XU
WERBETUYEREZ M.

ZRRKEEE

O\ EAE XU PR B 1) 3 R [ 7 Wi ik
RS SR N BE FHAC Z B B
A R XU B . 7 [ s i
ai RN G551 2> wE I S5 4 AR SE 15
B PP RIAE 5 0 T IR AR S SR, IRy
HIA S AR B BT i Al AN AL 5y X T 20 R (1
BURREE . AT R I BUR4KE0 2 [E  4%
ARG AAAALE HIf, BRAAEVNBAA
PR A4S IR

NAEHIE T CRRBE Rl 55 RS B %),
A DX M 4 28 e 0 i % R o b 55 AT SN
U E SRR AN E YRR 1 SR Gl P
A 32 AT TR P 0 i 8 e 55 ol 55 X3 i e gt
AT SN A o XU B A Al % R ol 55 IXU:
AR R, XTAERFHORLES] . BB fEAR . KBS
FEEOL AF M BRSO FRIIESR .
P AR W A S AT N EE AT S R, JFAR
P i 5 R S M, ] AR %
Hk.

NAEE T (L E MR IESR 58 5 k.55 X
B2 BEAMED s 25 W Rl FCESR A8 5 b 55 (s
P F AR M2 A N 2 B T ST e H R

Sy BTEETT TR T AR B E o XU L 1L
TRl 25 RS I A K, B AT 20 8 8 8] SiE 7
A2 G55 A B A IR

A e 22

TBNE KU HE A B A 0 0 BT BE L
A2 A I 25 A T Toi2 i s AR L AU
ERAPEE R, AFZBLEEAGHREE
HRIRE, R B IE 2 A WA AR G 1
G — R0, S8k % G P g — 3. A
LT DA AR A% o P RIS 42 1) i A s 42
PR R, B Fa bR TUE AL USRS R
TR PREF 14 8 A 78 R S5 B, PPAL 55 K
J XS 5 A SRS PE IR, SR B X
61 W5 AR HE . 2018 —20204E K, A AV 8
R BTN, AR R IR TR, Ho
e 8 B & R TS bR, BRI

TR

B4 2a) s AR AR L

2 %

350 312.02 307.93
280.88
300 .
250
200
150 — —
100 144.27 125 88 5355
50
0
20184 A 201944 202041 A
B e (R o S PEE S ITER St
ToAt kR 8 Nedz bl 45 Ardik, BRAOH15 8
BRAER e 32
BRE RS 2R T NIRRT . A RELRS

(IAN A2 BRI IR DA K A F8 S S5 R 452 10 XU
BLFER BEIE 7 AT VR SRR 22 =] A A o)
FIrid A5 K o

O FVENL T BN 58 R XRG4 il 1 &
Bt 2% R B 55 AR I HE T RONTER I XS
B IME A IUE B SR, A R AN
9 N R PR SR AR L TE AR R B 2R, 4
BEFUREARAELL , TRACTHT S & BALER 517 25 L A
B ERINLE] S5 El a5t R LR Ak 55 K
ERBIR,  SRECSEI A2 A 07 SO0 R A KU i
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A, ASWTHEATE ML AR 2 G AT R S A
T 1) 52 0T Z2 Ge b E VR TR SRR P A
IRL 2T, HITRETT SRR A s DA
TRURE, AT R SRR BEIE o UG 7 2
A U P RG22 S5 . B ENL AN
B BME 5 RS S AT AT SE I, R &
I AL TS

L WS

1. W54

O F 20184F W 55 43k th B B Ak 2> 1Tl 35
2 Ft CRPRY I8 A0k # 1t 2019 — 20204E 1 45
I 2K EH TSGRk iE S
YO, bt iiFES S HA T R REE
VLR EE TR A 20214F1 - 3H W 454k R & i
1. 2019 - 20204F, v 2 THBUR AR RS
o S IV JTTE, 20194F, R0 [ Fr i F AR T
-ERE S EPRFANA R AT (BAURfEFR “Hm
SBREAESR ) RAL BRI -BE BRSNS I

Vi FH . 20204F , NN G IR T AR R R AR

BEKE, B IIEHIENP KA TN, 2
) I 4% 50 T L P B

BZE 2020 K, AFEIHOFLTE~DE
4457.30 147G, Hrhs R4k 768.52 147
%P A 12317 14t it Gt 3637.22 ¢
JG, FHREELSEUFS K 976.71 1470 Frfi #
Bl ai 820.08 127G, H )& T BFA R BT A #H A
i 812.55 1270 ; BFA A 421§ ¥ AL 705.22 127G .
2020 4F, AdENIRNA 237.49 1278, FiE
A 91.57 f¢.ot, HWARIE 73.12 1276, HAH)R

FREA T G F R 72.44 1070 BT
A B BN 377.04 1278, Blée LEl4
LN A 232.10 27T

B2 2021 4F 3 AR, ARIEHR L
4583.63 14,70, % R & 47K 792.69 14.7T
%P AT 174.02 1070;: i G 3695.13 14
TG, FHr AR LSRR SREK 1007.21 14T A #
R 25 888.49 12.7t, HHIHE T RFA T T A #H
2t 880.83 147t. 2021 4 1—3 H, Ar/EMLE
WA 75.80 1278, FEEECH 24.93 1476, 1
FiE 9 20.02 1276, H A AR T REA 7 T E # 1
FiiE 19.85 12,70 s 4B TG BN AL IR I 42 I B 4 A
9 91.44 A2, 7C, B4 S a5 W g i 9.28
.75

2. FekRE5ARINE

AE) BF RARAMERFH K, AT KPR
GeRA, K 2020FAAT R K, &TAT
LEFHKPE; NEAERRS &b, FE—
RRIEAE T .

AT FEEEIRANTE S 32 [0 4 ok o
FE N RATRLIR S 55 IRt Je A A i 95 1 77 2
¥ ST R L PR A A o S A B R )
Z 6. 2018—2020 AR, A Al FfFTNAR IR
SEPUEI K, AR SR B A U=
EE AWK FENHN 40.21%F 45.14%. HE
2020 fEK, AT EN 3637.22 147G,
FAERMEK 49.22%, HAHA MGFMIEESE 7
A BT AR B A 76T 2652.88 147G,
BRI K 63.18%.

A 10 238 LA (45 12T %)

T H 2018 £ER 2019 ££R 2020 4Bk | 202143 AR

HAR B 1850.25 2437.44 3637.22 3695.13

BHE 1259.36 1625.70 2652.88 /

Horpe Sz [ & Ak r= K 280.60 548.56 881.13 978.66

RLAH 7 795.01 640.23 656.69 655.33

A 5 A Rl % K 67.60 176.60 482.86 386.92

HoAh A7 157 34.84 24.74 113.40 91.36

EEF R 590.89 811.74 984.34 /

Ho: AREESESZIESRK 566.95 805.09 976.71 1007.21
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iy 1193.34 1522.09 2357.11 2373.02
Hp: 6% 398.33 881.86 1700.41 1717.68

K HAf 5% 795.01 640.23 656.69 655.33

SR =pgaalie: 3 65.50 69.33 76.39 /
HWEARIMG (BEAR 42D 52.22 45.69 29.97 /
WRFEI R (BEATR 42 54.34 45,56 33.42 /

E RAET R/ AR AR R R AR R B S m R R A

FHRR: N ME5RE, RETEEE

2018—2020 R, SEH Al 4Rl 55 77 50E
PR, FHK 77.21%; #ZE 2020 F
A, o) S R 4 3O 881.13 147,
FURIE T B, R R I S R A
RRPLTE K T8

2018—2020 K, MAMGZRE s, H

HH 2019 4 AR T % 19.47%, 2020 A /Mg K- 2.57%

% 656.69 1Z7C.

2018—2020 HEA, WA H ik 0 MBS AR
BN, FEWEAHK 167.25%, EERAAFK
A7 5 3 Rl % S B R WA B IR AR o BT
2020 FF K, > &) A J BRI 95 3R 482.86 12,7,
5 BRI 173.43%.

2018—2020 7K, A = HAh 7 574 Frigish,
Hrp 2020 FKIEME K 3.58 £5 4 113.40 127C,
FERE A5 BLARUE SR N AT Pk 5% 5%
& KRG BT 2L

BE A T 34T 1% B A I TR BR B B
2018—2020 4R, 2wl ARHH SR F7 OB A 1
K, I E A 18K 31.25%; 2020 £ A 1 £ 976.71
1275

MATAT K- RE, 2018—2020 4K, AF]
HA B = AR EFE BT, 2020 452 76.39%,
AT BB =K. 2018—2020 4R, BEA
EINMEENE 37 N O R S Ao KK (e pe <4 S N
2020 “ER 435108 29.97%F1 33.42%.

MWH B 55 KE, 2018—2020 4EK, AF]
RS BRI, K 40.54%, H
W TS G AR BT #1E 2020 K, 4
s 2357.11 1470, B EAFRIGEK 54.86%,
Horb g %S MR BT 92.82%, (&
72.14%, FHINEEATE 1A Bk

AT S50 FBR 45 16 K, #3 2020 40K,

JLAMR A AR A AT A S, RARIE R B AR B RAE Bt

ANERS FEETT 2021 FFFH, BRI S
1+ 1955.51 1270, [t 82.96%, fEfE—Eihsh
PR A7,

& 11 AR E 2020 F A8 H S5 S IR LA E A
(#f5: 1270 %)

WA &8 =4
2021 4 1955.51 82.96
2022 4F 269.20 11.42
2023 4 130.58 5.54
2024 F K 2 J5 1.83 0.08
&it 2357.11 100.00

BAERIR: ) R

A 2021 4 3 HOR, A ] i S 3695.13
1278, BAER/INERE K 1.59%, oSz (Rl 4
RIRE A RSN AT R R 5 R G At 17 5
A HTI > . 4 iR 45 At 2373.02 127G, %M
B R ZE R AEHI AR A R, a5 55 Tl
72.38%.

BHER, N8 BF TEARREEK, &
FMREEAHGEA LSFRTLGFHKF; 24
FEFRBADER = A FTTE, 2ns
FRFKE, BRTSRETRIT,

2018—2020 K, v\ B = AR TR K,
SRR A K 33.16% . A F W PR A UAN K,
Horb B %77 5 HUE 75%4 45 302 2020 42K,
INFR PR RN 4457.30 14T, BFAEARIK
41.20%, H - HA %A1 3472.96 147G, K
SEARMK 48.11%. A Hr- R BB T TS,
A 4. SENIRE SBT3 5 M a Rl
FEL AR T AR A T R B AL,
2020 4E43 515 20.80%. 18.40%. 7.15%.
20.79%. 11.70%. 7.60%.

2018—2020 K, A =] B2 i 55 g AEHg A,
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42 BBk F AT R IR AR

EHE AWK 34.30%, HPAERERE %
SR, 2020 fF R HA B4 158.76 14
JC, B EAERBEK 58.01%, FEINHAITIER.

2018—2020 2K, A F]fhH 7 S EHEE
N, FHE K 35.56%. 2020 FEK, @hH
4N 820.18 {470, R EFERMEK 39.67%; filt
SRR F2AE 6 ML, Wmshti
U5 2N FN Rl B A R I T B DA HE &, i
THE LN 0.24%.

2018—2020 R, Aw|ENIRE ST ™
BHTSN, FEWEA TR 10.71%. 2020 FXK,
SENIRE G R =1 FAER /DR K S 318.63
12,75, 3 R i A = R RS R IS, i
S AL S I — G B R 4 Hh I SRR
PR 233.07 1270, HARR FEASATE 1 4F
DL AT 1~2 4, 405 L 48.30%. 39.14%; A
] S NIR gt P SR PRI AR E % 5.84 127T,
THELLHIN 1.80%.

2018—2020 K, AFAR G ML T =%
K, FEHESIK 23.91%. 2020 fEK, &
Gy V& b o e IR TR B A1 926.47 1276, Bk
FORIEK 25.13%, HFEDfigR. KEMA

FEHERNE, 445 54.35% . 15.90% Fll
16.52%.

2018—2020 AR, o] HAth A% Bt FiAS
BRI, TR A K 73.59%. 2020 FFAR A
521.30 f.70, B FAERMEK 126.48%, £ #fit
TG RUBIE INFTE . o 7 H A GBI 5 A4S
B 7. Hboy . ab iAol mr, 405 b
19.09%. 15.63%. 11.93%# 53.35%.

2018—2020 AR, A F] HAWK R 1L 5 IR IE
RPN, FEE A K 86.12%. 2020 4K
1 338.68 10,70, L EAFERIEK 75.04%, FER
KA BB IR G KB 8, Hoh Kk Sk
256.87 {476 UE4 AT 5 81.81 147T

2018—2020 K, AwFMRBLRANIER M
BOZFEIEK, FHK 15.70%, EERAA R
A S5 ) A5 M i A A5 BB IG K BIT 3,
RS 55 7= R = Fe bR A BT AR, 2020 4F
9 17.49%, 5K T8 KT

B 2020 AR, AW ARz 2R 1) 55
a1t 898.00 /47T, B AN 20.15%,
R A X R A 55 S A 1 2% K 7

% 2021 4F 3 AR, A \] B~ K14 4583.63
1275, BAERIIGK: 2.83%, % MRS AS K

12 2 FEEAA (f45: LT %)

IR H 2018 4EK | 2019 4E5K | 2020 4EK | 2021 4E3 AXK

B 2513.63 3156.66 4457.30 4583.63
H. BHEEMES 88.85 100.47 158.76 156.81
kit % 4 446.32 587.21 820.18 835.07

SENIR & G Rilgt = 399.67 304.38 318.63 261.70

5 M A R 603.38 740.39 926.47 1046.93

FA AL 172.99 230.17 521.30 577.59

FoAh A 25 T B %% 97.77 193.49 338.68 281.45

BR 5™ 1922.74 2344.92 3472.96 /
ERE el =Y 76.49 74.28 77.92 /
R R RS = 410.02 443.27 548.87 /
RIS P e B 22.40 20.16 17.49 /

A RIR: 28 M 4aRE, BT

3. TARAAM

AR, A8 PR AR AR, M
F 8 RBAREAT, BRAKFARA; £

ZRedF AT FEA T HE 47, FRT

AT RNMEARSF

2018—2020 =4, o~ A F PG IR
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WK, FEHHK 11.19%, FENEANE L
Je— e ARG HE 3G N, RIS 28 R AFUE BTl K
B 2020 K, A~ w] T E A & 820.08 12.7T,
B FEREK 14.02%; Hd, HETEEA R BT
A H B 812.55 1070, D BUR AR A 75 7.54 12T«
)& T BEA R A FAL i, A 5 L 12.48%.
AN EE 31.05%. &4 AT 8.30%.
— RV HE A% (5 B 14.17% . SRS BC A & B
27.45%, MR ZARBLES AR AT

B A 2021 4 3 AR, AnPrE N
888.49 12,7t BAENHE K 8.34%, FE R EAFH|
TG I 2

MATLIEBRTE , &% 2018 —2019 45 F
I, AT 5 IR R4 R 440 9.12 12 7CH
16.22 1275, 43l S )8 T B A 7R

31.60%1 31.02%, 2020 F & FEINEAT B4 5>
41 22.30 1275, 5 2020 )& F-BEA R F)E
(1) 30.79%, FIE B A7 0] BT A 35 A 2 4 78 AR B2
it

2018—2020 K, ARG A £ KEH,
K 6.72%; B 2019 4E BT AN K
11.46%, %y 2019 FFF RKAT IR ATALECK,
[ B 3 B P AR I KT 8. 2020 AER, A
AR BT FAERBUAK, h 705.22 147C,
Hr i R AR 137.00 1270, M RIEE
Pk, 2018—2020 K, MFG7E 53 2T
Ja B, BAKAT B E T, St
SRR TS T B T AR, AR AT R R
if.

K13 H&NE) v AR ER R TR (ML 2T, %)

=] B B bR TR 2018 R 2019 4ER 2020 4R
WUV BT A - -- 519.79 550.07 547.07
iy EREARN 99.40 140.10 137.00
AW 619.19 690.17 705.22
i 644.35 688.13 786.19
5 T RS B8 A i % 2 Fll - - 193.26 188.06 280.86
K78 75 2R >100 >120 320.39 367.00 251.09
RAKLHFZ >8 >9.6 29.31 25.42 18.12
Y NN e >20 >24 96.10 100.30 89.70

AR R B R ds 4847 I8 dR R

4. BAVGES

AR, AE) AR A EAPAL R P ik 3
X, FREFTRERGRRESRS, BARKS
HARF, & TFATLE#KE, ERRMBER
F B AR,

2018—2020 4, v wlENINIZFIEK,
ERIEK 54.69%, Horh 2020 AESEHLENLIN
237.49 1276, ALK 39.37%, AN L
BHE W S ER DL EE MR B R, A
w] R AE TR S B R K, RS K

57.93%, 2020 1A 73.12 12,76, [ LK 39.27%.

O AN B G 2 e AT P2

B 5 & BAMAEIL ($41: 2T, %)

200

100

20185 20194 20204
Bk Al — A
— AR = e PR AAT LIS E e 550 4T A4

TR 3 Tt bR

MENL S R E, 2018—2020 4E, AFH
M3 HHIBAER K, (E IR T 5 U, 4E1
A K 52.65%, — 7 TH 32 B AR HR T3 I3,
7 TH R E R FOlk 5 Y K S B
MY S A N AT 3. 2020 4, ARIENSEH
it 14571 f¢on, Holk g RE R
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53.65%. HAMY S5 A i HE 41.95%, oAt 5 L
BN 2020 4, oA R A A K 4.97 12
TG, BN EEFRS | i it
PRSP 452 . 2020 4F, AFIENLHRHE
FER U B 23530 32.92%F1 22.94%, 4bF-1T
WABARIKT, A AP 1l e 77858
MEFIFEbRKE, 2018—2020 4F, KR

TR, AR A IR 2 8 5 I
2R IIBAE L TE, BAIRE )1 Frigam .. 2020 4F,
AFVENRNER . B 50 R AN IR
AN 38.65%. 2.51%F1 9.50%. A 7 & A
RE 1R AT B, dRESR L &R S A
T2 ENSHEA S L, 2020 A TR I
RHEAATLES 14 fi7.

K14 & ZRBAGRAIAT (B4 % %)

2018 £ 2019 4E 2020 4E 20214 1—3 H
Bl A % 50.84 40.81 32.92 29.71
N B 35.11 28.84 22.94 /
Bl R 2R 37.00 40.19 38.65 33.38
HA 5 i 2 1.31 2.46 251 /
T UE PR BR 2R 4.47 7.59 9.50 2.34
R PR s R AT HER 20 17 14 /

FRI: 3 iR, BRI EE

2021 % 1—3 H, analENRRN 75.80 14
I, [AIEEEK 35.65%, FERELLNE. P
RO 55 KT A A B S URN I K s SIRBILIER)
i 20.02 1276, [FLIGK 12.45%.

MIFATAEXS bR AR (R, AT &
HIE ST TEARRALFF KT 53R Al B A RE
TR I ) | Y P o A8

.15 2020 SFEHANE) AT W 3847 0ER (245 %)

BiH FEEREE BERESREE BLRAR B R e 1 SRR gL

B R 9.01 2.23 30.47 23.85 77.11

Feilds 9.48 2.58 35.39 25.78 75.82

EMFIES 9.65 3.14 39.23 26.18 66.70
REEARMVFHE 9.38 2.65 35.03 25.27 73.21

HUE S 9.50 251 32.92 34.22 76.39

FA R NS MEHRE. AT FA, BRI
5. XA ER A A R, 8] 22 W 538475t A Hpdd H ek

28 R R ALK,

L 2020 R, A F]TEXTIMELRF I

BE LT 2020 FERPFEH, 2L
HRORRYFIASE 8 1F, HAP /AR R Fk 2
i, FER B ST T R B el

WAAE Gy %y, v Je B W B At 1.88 42 TC.
Rk 2 b, AR A R RIF A F I

T KEAZEHARL E S RITRE NI AT

DNEREEMEESKIEFNE, REFE
o B 2 E N HIRE, MHFRIEARME, F

KRARE B ERBERSF. BAF, DAY
48 R KA GEAMT LR RIR.

1. A48 IR A B AT A 400 %
p]{g
1 R F 2R B0 40.0012 78, AHERT
A FIIA 555 RAT I — M. LL2020%F ik 5%
Bt R AT U, AR B 2 RAT IS
AT HA R AR RATHT E 0271 E
Iy 1 276.66%, AT EEKT.
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42 IR AT AR BIRE

2. RHAAE BRI AR HE ) AT

DURH S0 55 Bt Bk, A SERH S fiabmon
AR IR B I A A ORFE A (R &

TR (BEAF 4. $4E. EBITDAR
LG IR FR bR AT X6 A 1 i 0 i % o5 A & T AR

UFE

& 16 ABmEpsk T AEAR A (B 42)
pijif=| 2018 ¢ 2019 4 2020 4
W (BEAT D42 IAENAE SRS 16.11 17.20 19.65
EBITDA/A A BARN T 55 4 4 2.48 3.40 4.15
VPR A A R 5 AR 4 0.73 1.31 1.83
B TE NI &I = AU AR R AR T S A 4 0.62 10.33 9.43

Y AN T EaYS vy T
+_ \ g:nbi@

NEME N EMEERG R EHETR AR, B
AR HFERA, ST 55 ST 4, A RE e
BN, BSRBIATLTES I, L5
Ky A TSI ISR K, K2 20k 55 e
P, RFFIIVPLON A S, WIREENL
il Ao 2 R B URR BB PR, BEARSK
TR, HATERNERYE .

RIS, BR A BEAE thoRuE B2 5 1AL L [E
WAIESF T3 B0« A SR I R AR A UL S 4
R FALFF R ETHER 65355 S fin e 19155
PRI 2R T HEXT 2 m] 2278 T SR A AR o

AR BT I A 5 8 JRR AN 25 3 55
Rafa b, 23wk 55 U & R KT B ik
BRI, BTSSR D o R B
XA R PR BN RESE -

FEF0F 2w AR IE R LR A 04
WA B IR R RE TR S VR, RS RS A0N,
W] EABE L IRAR, AR TR 5 7 i A
KHERE iR, A TERE
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Bt 1-1 &= 2021 5 3 AR ERAIESFAR D B IR A B AR 1 E

P RICERARRFELT

69.07%

| SEEASEEREREEAT |

51.16%

| b EEEFEEGERAT

FARR IR N a) Rk

Bt 1-2  BiZE 2020 &k ERAIES RN B IR A T LHLAZR M [E

| zwe | [ mmz |
| | |
| amrEEAS | RESFHERS | eMSRRERZRS | #itzRs
| |
| 228 B REMESEEAR F------- | wrERE

}_
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}_
}_
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}_
}_
’_
'—

NN

A
. 2l |z
|| E e R R B sl el 1| el || 2] 1| R
A & 12 1E 7| ] BT T ] ] R ET| R e B = | | 2] 2] ] ] | 2]
x| || |6 P& ] T ]| | ] R |8 ] (R T Z sl 5| =] 5] 5|12 1B+
WU [ (e (| e S]] ) || | B (25 | e 2] | ] | | G | R
) e e o) o] |7 ] a8 8 ] |8 |8 e |8 e g Z | | & Ll sl 1) 2] (2]
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b 5 |2
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Bt 2 EEWSFSHIREIERR

H A 2018 4F 2019 4F 2020 4F 20214 1—3 B
BHAT™ (2 1922.74 2344.92 3472.96 /
HA fiufit (270D 1259.36 1625.70 2652.88 /
i #EREE (Lo8) 663.38 719.22 820.08 888.49
HA B (%) 65.50 69.33 76.39 /
RIFR R F= LA E T (%) 22.40 20.16 17.49 /
BN (278 99.25 170.41 237.49 75.80
FliE S A (2.0 36.82 68.30 91.57 24.93
EFNER (%) 37.00 40.19 38.65 33.38
B HZE (%) 50.84 40.81 32.92 29.71
FHIMB L (%) 35.11 28.84 22.94 /
BA BN ER (%) 1.31 2.46 2.51 /
B E (%) 4.47 7.59 9.50 2.34
#mAFREME (%) 23.72 25.50 34.22 -
WHEA (D) 619.19 690.07 705.22 /
AEEHRE (%) 320.39 367.00 251.09 /
BARFATFZ (%) 29.31 25.42 18.12 /
mAMEEEE (%) 312.02 307.93 280.88 /
BRRETEE (%) 144.27 125.88 133.56 /
FRNSIATRE (%) 121.22 118.61 126.89 /
EAfS (7o) 398.33 881.86 1700.41 1717.68
KIS (o0 795.01 640.23 656.69 655.33
ARSIt 1193.34 1522.09 2357.11 2373.02
EBITDA/A B4 HARN 2t 25 R AT HIBE (£ 2.48 3.40 4.15 /
E: 1 RRE VeIt E S AR A E R EAEEF A0S ANGER; BRAFRIBLIL, HEBART, MEFREHAHEIFOE; 2. KRETFRETA

FRb I 4454739 HFA G v 12, 3. 2021 4F 1-3 A M543 R 2% it, M X454F K410
Forti: A M AR, AT R
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BifF 3 EEWSZEARHELR

Ei=E2)

HHEAR

R KR SR R

(1) 2 4. KR CRIE- 1D /1 E1#x100%
(2) n FEHHR: WER=[(EBIHET n F)° (U(n-1)) -1]<100%

HA B

S B P A SR SRS K- A AR B UE S -5 58 5 A S SRS - 5 M A 3 A At
WA NG #

F A7 £t

A NBEB A

BARM™GER | AA 6 E A 5™ ><100%
BN AR | B FEFE N <100%

FS B

TR 32 L SN <100%

e

Mk 45 K B H R EN IR <1L00%

BATH B

HRIEIL GHYIAA B+ R BA B /2] X100%

I

FREIL GURIITE # R G HIR P A EALat) /2] X 100%

‘AR ENE

A = SR S AR v 22 M2 AT (E <L00%

RN

{5 F Mk 2% 42 8 BT 25 A9 23 >400%:;

DL B B 7

DUBRR BN B 587 <100%; LT ah B8 7™ B M A 4R B =i B+ it (3
O M IR

EBITDA

AR A+ B PR A2 S + ] 2 987 7 1H -+

A B 5

KIHGSF =K IE K+ R AT G+ Hoth 2 TR H KA 26155
ST =R 6+ K655
ANV AT B TS, BT B B =1 T B F T B B G+ D BUBR B et

LI 95 = L JUD A + LA R ST R B3+ 3R N B8 S+ RN B <+ 50 g P Sl 47 55+ 52 1 ] D0 < il B 7 + LA 7 R
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it 4-1 EFKEGASFRRERESX

BeA s ERKIAGERHERR N=F g, 958" N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAA D, CCC % (&) LANZEAN, F—Me g H “+7 «=7

T, FRoRmg B T ARG TR

ERSLRE X
AAA BHEGSS IR IR, FEARASZARIZBF B o, 52 KU A
AA BHEGSS IR IR IR, ZAFATFIE IR, HLA KRR
A BEEMRIFSREIIHR, BARZRAMAETF TR, E20 XK
BBB BEEMIS R B, SEARIETEABIMBOR, A MR
BB BHEGSS REIHES, AR GEEG IR, H2 K
B BG5S IRE TP T R4 5T, B XRR &
ccc BRI I BE IR BE RIS T R IR 5F 3BT, 3 A XA e
cc FERB™ BRE LN Al SRAG ORI B, AR RERIEEHE 55
C ANREEHE S5

Bt 4-2 FEHIRMBAFERAFRRERES X

BEAT

WA BRI 2 ] JE IR 58 73 (5 FH S ) 0 AU S5 RG9S 2om o8 : A-Ls A2, A-3. B,
C. D, f—MEHEHIIAETHIA .

il a GRS
A-l MBS, HOEAN BRI EGR, etk
A-2 AT BRI, gt
A-3 AN BRI —RG 2eE5 A RINEARAL K 0
B AR RESBAR, A€ IEL KK
C AN B REIIRAG, B R
D ABELHIEA AR
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HitE 43 IFRRBRERHA

B TS VPR B R 5 F S R ok — R e A A 7 U RTA] BEVE VAN . XA S TP B S
AR
WRRERE HX
ETH FIERZARIHFER, KKAEHEHRIRT A LR K
FasE EFPIRBLRE , ASRORRHE F SR AT BB
AT FAERZ AFIR R, AKkAE SRR AT Rt R
K REPR S TR 0 DR 28 AN RE A PR, ARORAB I BT RESR T, FRREA A
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BRAFAS TRAE A AT TRAN 8] £ F
W B 4R FTIE S B A PR3
2021 45 5 55 B8 B mk T A 09 SRIZ IR R s B

AR AR R I VAT 5 B A5 A Sk 25 IV, R TR R AE A IR R 53 01 P 45
DA RPN FF AT IR VP, BREAVPIUEL A5 WIER ER VP ZNIAS € W BRER E 4L

Hh B ARVATIE 27 IR A PR 2 =) 3% K A B A5 BRIER VP BT RHE 510 2R S I SR A =
Bkt

H [ AR TATIE S IR A R 2 ) B S0 0 i %8 7 e 2B AR AR A, B A T E X A3
ot BT B 5 P 25 0 AR O R R BRI, o [ AT AL J3 A A PR 2 ) L % I 3 R
HRE BRI PR AT KRBk

R B B RE B D) S Hh [ ARTAIE SR IR A7 PR 24 = (4 8 B DL L AN 8 M B
ARBTG5 A G B, A I b B AR UE I B0 AT FR A w) H I B R AR AL, Bk AT
FE B3 U AT BEX A5 IS5 40 AR BRSBTS, IR B AR Rl iz I AT 0 2L A
LIS XS %S IEAT 73 AT, 8 SR A SR B AS PP Al R

e [ SRR UE SR BB 00 AT R =] A BE SR SR BEERER VP BERE, S BUBS BHE TR A
SR ST B 4 T A A ARG DU e PO, R B4 P AR IRV

KA SRR IR T N SN 5 rp FE ARIIE S5 B 0 PR A mTIBC 2R, 42 8 SR 2 IS
L BRER PP AR S ANEE R e BRE BUE AR AN R E $0E S 5 R PR ER VR R i AN 2R
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W 5 %=

L ARGV E BEE, REBER, EAPUGAN AT S HE. HERRA;
ZEREHE, AMEXNARAFRTEMMELN BEAEH T EMIRERARESR .

2. BREBREXARE A BRI R B Se . HEMMER S B AR T RIE : AR5 PR 4G e
BAARA AR E BEE T E BB R RGO R R R AT AL, AR SLPRk; FE
HAFHARNIEE . HE. a8 .

3. BRE HEREN TSR TR, EH. &k SREANF.

4. REREINEMBHEE (AHFIIREENAN AR F AR E RBE R E RGP
FAE. B, KIESEEEEIATHM SBEEMBR AT, IR KT A B A A 8 2ok 4
R R AL 5 =T I = R A J5 SRR R FEAE .

5. AR & A ARG BV R B ARA 5H % 5T %K.
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