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F 6.80%, — ST EeE SR H], A
AP, BTN AN 3.20%. 4.90%
H16.50%, £H B I8, 24 RIHHEK 2.30%,
A R A G AR b ME— S IR RS K [ 5K
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KU EIRR, FELSZ U4 H
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F 1 2016 - 2020 5 B £ &2 5445

TH 2016 4F | 20174E | 20184F | 20194F 2020 4
GDP (JifZ.ot) 74.64 83.20 91.93 98.65 101.60
GDP 143 (%) 6.85 6.95 6.75 6.00 2.30
R LA b T 3 e R (%) 6.00 6.60 6.20 5.70 2.80
[if] 7€ TR 4 IR (%) 8.10 7.20 5.90 5.40 2.90
TR RBELTIIE (%) 10.40 10.20 8.98 8.00 -3.90
H CHEE (%) -1.90 10.80 7.10 5.00 4.00
HEAEHE (%) 0.60 18.70 12.90 1.70 -0.70
CPI 315 (%) 2.00 1.60 2.10 2.90 2.50
PPI 341% (%) -1.40 6.30 3.50 -0.30 -1.80
WAERE (%) 4.02 3.90 4.90 5.20 5.20
IR RIS AT SRS (%) 5.60 6.50 5.60 5.00 1.20
ANHABWNIEE (%) 4.50 7.40 6.20 3.80 -3.90
AHWBCHIEE (%) 6.40 7.70 8.70 8.10 2.80
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WA 5 R K B TR 8. 1—11 F 4 E RS LA
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ANE I R EEGRREEXR S5l i e B  H
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 (CP) itk bk 2.50%, JkiEf L
(2.90%) A firlal &, Horr g it dé F ik 10.60%,
BKIE L EAERTE 140 ANE 2 A BRSNS

Bk 0.40%, JkiF Lt EAEEIVE 1.00 NE 7. o0
CPI CNEFEE AR @A Eik 0.80%, ik
fELE EAFEIE 0.80 /NE 4 mie 2020 4F Tk A
)RS FE S (PPD BT FILL R BE 1.80%, T
A= F N RS RS (PPIRMD RiTHAIEL T RE
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Ko
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(10.69%) &g m, NEKREGHRME 7 1)
SRR . MR, 2020 SR AL SR R I
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B, SFEEARIGES Y 11.11 Jifeot. 9.76
Jife ot 8.75 Jife. oo 5.25 Jifeot, REZFE N
B, HhaRATEDE. Ml Figrfh st DL IR
IR TSR R T 1) SR IE TR T BRI AL, SRR TR TBUR
FERNAHE DS B8 ML RIE 7 1, 8% 2020 F K,
M2 4% 218.68 JifZ.ot, [FILLIEH 10.10%, %
AERIEIE (8.70%) B FFF. A M1 R
62.56 JifZ.ot, [ALLIGHK 8.60%, % FAFARIGH
(4.40%) KWiEfes, i B B A 1 15
(1) 77 BEROR
BN KIE T, BB O F &Y K.
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[F] LG R 3.90%, FEMREZRICA, T FRIRBEKIR
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£ 2.80%, MEHK 4 (8.10%) BE Fig. H
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15.20%: fii 551+ /5. 0.98 J34Z. 75, [A] EL 3 K 16.40%.
PAEIA B I K R, Byt Kot
Bi4a s, [ I 92 B IBURF 53 5540 8 KM 3 0
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A B B TSR K. 2020 4F 4 [ BURF It 5
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BURT Lt RSO BAR OGS K TS

MW EABETERN, FREAMIERE.
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TER, [F B3R a5kt — 2k, TBR “hilig
k> p b > HE R B I ORI R . R,
Wt— L "I, ST 2020 4 AR BN
FY A T B 4 ) 20 R RN 3 5 %
2021 PR Z0T I 9 10 AR K2 [R) 25 3
59, RSB E. B2, OSSR R
JERK . THT 2021 4 H O B 4k SR R R 1
B, AN A K I 32 B A [N 2R
BRI RN =K. 255 FREENE. &
G K ) FARTE BB g, R B A Tl
2021 3K [E GDP G i1k 3 8.50%/c 4
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1. JEHAT AR
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BRI K; 2020 &, BISLFRARYE, RH*E
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e ELEIE,

IR, WETAREG IR, 2018 4, &35
AT E 1B IMAFI SN, PR TR IE B,
¥exk3s Gy midt— 0 #E Y, 2019 4, T AAE A
FB%, B demiail, WEET—ZE KR
ik, DTk AR kg, T RS BN KR
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SRR 79.72 JiA2. 70, 1 2019 )R 1Y K 34.46%;
I # Z N 25.64 i, 1 2019 FIEK 5.29 4
F5%0.2020 4B A B RAZ N 206.02 J3147T,
HI Az &N 0.85 Jife.t, [FIELIEK 63.05%.
BA 2020 FEJE, THIAMmTE RS RECN 1.62 Jifd
JG, ¥ 2019 4FJE I K: 58.84%, HoArEh¥E AH0 L
b oh 91.54%, RiligsR%0 5 LN 8.46%. T — 2
WA RAT 710, 2020 4, L3S BT AR 28 AT L s b
SEETIE 1.67 Ji1Lot, [FILLIEK 8.20%, 58K
IPO & 396 . %k 362 5. Mk 18 K. sk
J§ 8 5K, Al LAt ATA] 2 5343 3l 9 206 XA 41 K o
GigF NI T, AR, RS B MIEGR A
G Rl A RN R, A5 T S AN I
BARFIZ KRN R %, R BTTIA L,
BT BB . 2017 4, A5 WA PR
FAF” BUES, i2#ii A rif %, 2018 412
FELLR, E ) B AR TC A AR AR I SRS S A5 i HE B
3, H 7 BRI RS R B WG T TR, (AR
TR A SR L AW R A 2019 4,

DiEaN iR BsEA K AN TR PR | E S TS e =]
#, G R AR RR; 2020 4, 1A
BORFIG K, SR DA K B MR IE PR
T2 ML KRR S), 5 A RIRRIEEE
[, F s AR RS AT AR, BAiRE
Za EAELE. WIS Wind it #ZE 2020 £
J&, BFRARBUN 114.30 Ji127t, 15 2019 FJiE
K 17.72%. fizrKAT 71, 2020 FIEHNILKAT
%97 5.03 Ji R, KATHUL 56.89 Fi1Z T, [F
34 25.90%. 2020 FIEHN i 5722 5 i 80N
1282.19 Jife.ot. HA, BFHEL 5 AL E&HN
241.09 Jife.ot, RIWAE 5 A 4400 893.97 1
276, [FENEFAE 147.13 Ji1270.

FTAE LT3 07 T, AR B h 2
H#, 2020 -4 EHA T 37 R AL &R 437.53
Jifegt, K 50.56%. Hr, w4l e
LA 5408 115.44 Jifeot, R K
65.80%, i4x[E 1% 26.38%.

A1 RETHIBEAEZIEL ($15: 5. L)

B2 RATHRAFEKE (£ F2AT. %)

16,000.00 20,000.00
18,000.00
16,000.00
14,000.00
12,000.00
10,000.00
8,000.00

6,000.00
4,000.00

ww 4.000.00

2,000.00

0.00 0.00
2013-10-8  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8

PRAEE —— il ——REAE

14,000.00
12,000.00
10,000.00

3,000.00

6,000.00

2,000.00

140.00 35.00

120.00 30.00

100.00 2500
80.00 20,00
60.00 15.00
40.00 10.00
20.00 5.00

0.00 0.00

] —iE

FHRR: Wind, BEAHAZ KR

2 EREAT T ELH BT E.

(3L e oe Tl e [ R & B A 2 K
B EATAERI A F5H R B AT
FEW . RERERART, HEER R K
1728 Gyl FE O, S Bt LU, PRAAT AT

R, [EI B IR BDEAR B = AR R
CCRRIR IS BT L R SR 7 K . 2019 4 6
H EME SR Bl N REBUFBCA 2870 T _HIEIE

I7 58 5 T RHIBOTBRAG,  BHBCE TG 7
A 22 H, BEREMAF EHAZS, FEEAR
7R T — A afisk. 2020 4F 6 3, EME
o R A (R IR 22 5% T 2 | /v et 3% ik
RGN AR LTS R, #Hh=
A A b A A T R BT — O SR S
FE DL b Al AT F R F AR R R B AR B B kAR T
N5 2 JZ IR AT A IR .
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MAEH T PR T K, GEHN M
BREH R, BAIKF LT HTHERICRK AR
X; 2020 5, EHE] kst KRB K,

AR, EFA R AR 2RP KIS,
2016—2020 4%, EF5A F) K BT P A B AAR
BAEY K, 2019 4F LISRIgIRE K BFIRE 1 LB
U BIE%, 2018 F2 £ 50 5 R~

Bk R S MANIE 2347 b 48R /KPR T B 2019
AT 2020 4R, SZTTHAT ARG BORSE R 2 5
Wi, RSOy FIME SRR « M H BTN S5 14K
&, UEZF A Ak S A 2855 . BBHRAT L
UK BENS T, BN KPR 5 %2 T
AT TERIREM, AR SRR

&2 EAATLMA

b1 | 2016 4 2017 £ 2018 4F 2019 4 2020 4
IEFR AR RKE (50 129 131 131 133 139
BRI (5O 124 120 106 120 127
BRIFE S (%) 96.12 91.60 80.92 90.23 91.37
BN (2o 3279.94 3113.28 2662.87 3604.83 4484.79
HHRNE (270 1234.45 1129.95 666.20 1230.95 1575.34
B (2o 5.79 6.14 6.26 7.26 8.90
§ e (JiZo 1.64 1.85 1.89 2.02 231
WA (Jifeow) 1.47 1.58 1.57 1.62 1.82

BB FEIER LR

2020 4, [ ANHT R RS, RIS
R, ERH G —RPNRSIETEMBUR, Iz %
AT MBS, BNEFESE,
IES T AR BET . 2020 4, UESRAFAT
v RE P M A, B TR 52 7 S it DA
KBRS, WS EXN TR
AT AR T o ARFEUE 25 S LR AT LA
P 5% , 2020 4 LRI Sk 7 o w] ) 11 5L i 150
sk, g T BT RAE, 2 5O A R AT
VEMEE SIS ET .. WS ERIE,
2020 FiFH AT L E W SRIERTE, Sk %R
Bt N35SI A R FERE I K M S5 S50 7 T, &
@ HE . BATTR I R B R, S0
1Tk 55 b 2019 SR AT . AU 2020 4
J&, 139 FiFFH AT RV A 8.90 Jiflit, #
2019 fFJEHE K 22.50%; 4555~ 2.31 Ji1ZTt,
B 2019 FEJEIG K 14.10%, H#EAN 1.82 Fifs
JG, #2019 fFEJERIEK 12.35%. 2020 4, 139 5
UES5 3 7 SEBUE LU 4484.79 147, SEBLEF]
I 1575.34 {475, Zr oyl [A 3G 24.41% F

27.98%, Z BNV gi R b RiEE K, ol 127 X
oy ] SEEL B

2. ATk R

FARTHFRAURER T TIELANSE) 2 RE
APRKELE; 2020 FERAFBREEEE,
FIEREFAARIMF R E, REFTRTH
FeiE FAT AR RA A L.

2017 47 H, iEMmeRKMEITER GiEF
AT RIEEIED, AN brg A 17k
SERR A T BT T, B FUER AR
R ARNTE . AL Ry T 05 A I
P, 7E R AT 2 (Al b5 el 3k,
fRHEIE S A F 55 R B O AR T, W5 BhiiE
CNCIEo et Al (b S

2018 £ 4 H, TEANRMBITEHEZHBIKA
RAT (T HLYE S mpLAL B 7= 45 BL 45 1 4 3
B (BURfEIRR (Fa T L)), FEAGES: T1E
RS LR TR S R 2 E R E SIS,
KFERE b ok I A ) 2 ), 38 4 T 4 o SI2 1)
REs [FIEE, X B AEARBR B E —E HOT, (HE%

www.lhratings.com
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B FlE A S5 AR WIBR UL RTHE T, 7T
AR R, NIRRT —E
U AN

2018 4F 11 H, WEM < &KATH CUEFFAF] K
BB B L 5538 F <20 T Ve S LAy 5%
FEE RS R T B W ETR 5] ) BRIESR 2
H R RE ST E S bR A SRR 4tk AT
B, AR OIS T RS

2019 F 7 H, iRl KA CUEFRA A R
EHME) K (T SLh<ilf 7 2> 7 AU B AR
SESH KRB IFEY, HE SN TR A R W
SEH A ZHERE T WALIEF AT R AR Y
OO TR IR, AAJBEZR S0 7 R 5 P AR | K3
o B P U — SOV S 7 TR AT FSE FFHIE 27 A 7]
IR PR R ER, B A SE M AR IR AR ST
R, AR TR A AT A A e L B I )
YEH .

2019 4F 10 A, iEl &k Am ( Ll AR E K
Pi e A H MR MG I AL 55 L B AR
SR 5. 2020 4E 1 H, M S KA
CUEF A &) RS SRR T AR IED, $8 AR
Ml 55 R SRR A BE R T bR . HEB) 22 ek

St
LARES. B

2020 7 2 H, (T d< Eii AR K
1T INFS e ) T B < Bl _Fiia
ARG RATE BRI AT IMES I W58 ) S5 73 Rl
AT, N BT A F R AALE, B A T
IR 45 SEARZ BRIRE 11, B BT A wl s,
[ &5 HEE .

2020 =3 H, ¥ GiEFRk) 1EXSLiE, 0
KT BEAT 3 i1 R A 4 T AT VA )
N TR AP AT A ] AT ST e, Bk AR I A
il IE S0P . 2020 45 6 H, (BRI A
FERAT B S M B GRAT)) DU R
Ay BRI 5 E A o

2020 /5 H, (RTEM<iEZR A "l IR K fi
BRI E S PUE ) KAT, IR AT RATTBOT
WS UE A RN RIE, AR TUERA R A
B

2020 /7 H, iRl kAT (OB GiE
FAF R IE) e, kBT —
ARG R T 1], 5152 R R, bR
Tabn A BTk, FlLF /NS5, (H R R KA
B AL, 2020 4E 8 H, EhE Kk
i T BOHNESR AT R R, SN 98 il
ANFEH, 32 FHEE S LA, 25 REFWEHR T
%, 39 FiFHS 2019 EEFT. MR &S H ok
&, 2020 For VP S R LR RS,
NRIZF R VE Y A R 2019 A iGN,
I T IR — it Tk, E R
b Bl ZE .

2021 4 3 H, iEl e kAT (LT B <iiEZz
A F RBUEFRUE SR E) MELEME, BrL
WEFF AR F B AR N, & Y PR B R AR B
JRELR, VRS GIEFR2) H- ik B BURH 2 5 it
FHIL, LB A TR RN
[IAH LR

3. A SoHr

KEEHRNE R FLEMABZL S BF
BATLSG FFEELS FALSFgEL
%A E; 2020 FiEHE) BAKERE LS,
B RREFRAFRGTHRTEYE R
NFLERF.

gk HEM S AT IS 2 IR EE
5N F E RIS WA B, I RUE SR A A
AN RN H S 46 I BE,  [FII 28 40k 554
ERKCFBRE T, LS G A K
B, AEON 5 PR EE 20% 0L F . IER A%
WS RPN Z T AT G R . 2018 4F,
ZAEFH TR FAT SCHE R AN iy LR
G In PN =2 T /NI RS 8N AN
AR N, BENLS N G T2 30%0 I,
BATMA LSS H R %, 2019 55, 2%
EiA RN BRI TRm, DLEE A E
(145 B s A DA 25 3 RS RN o
EL¥ 4 B BRI St U & ELBON R E
2020 4F, VBN G HEES 2 N EEA

www.lhratings.com
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s B Rk T A RARE

FrIel T, BATIE S5 & L NEER T, AR AT LIRSS
SEAAR LT RE I NIR 55 T 37 15 5% BRIV 75 5K RE 0 7

BTy, W B A W

B3 HEGESAT L SN E

100%

20158 20165 20174
= ({ERSBREE A (BEURE
= BRI A

s FSAA

20185 20195 2020
=SSR SRR S ELE S A
=R (S f i BT

= Ett

E: EA LA RIE 2020 FAATRAE AR TN E (AAAMETS) ) Foh] &R 5035,
2020 4 b OIFEAIETME (BDAMAT S ). FLEZEAF AN

FALRR: ¥ EIEA L P 5E

SRV FREFNNERLS, HZTYH
RHEFRRERGT R, BARKIGEIHM.

AR, SEq RIS 42 AT, 405
I KIHIE S5 28 B U & DT ik B RF 22 N B [
W, UEZRAE % AWK ARSI P RS
(PRI HH XA G A7 b 0 7 A 2 2 55 [ A
PR - TR, UEFR A F IR &40k 55 1\
W R, Sl B ML
A8 G\ 55 B S0 T e 22 4 Rl (i A8 SCEHRS
[F] s, B AL 20 26 2R AL R HE M L 1 AN AL
FETH R 55 T Ak KT S i it 4 20k 45 >k
N ST A

NI 5T, A28k 55 5T 5
FE EomAE O, BARKRIBATE. 2018 4,
b H 35 51 5 BRI RE S DA RGBT AL BT A
FLEMAE, RN IRE G RIR, L EH
BN B, SZREI, 2018 4F 131 FKiFH A w52
PUAREESESZIE TR 5513 RN 623.42 12T, [AILL
/0 24.06%. 2019 4, WA TG FTEIEE, %
St fE i, s &I KIER K . 2019
., 133 FUF SR A A SEHUARHR SESZUEZR 1 5514+ 1
N CE AL T )787.63 1276, [FI ELIEK: 26.34%.

2020 4, WeIEmiptad T —FEPuUE Bk, R
JAEM A T MEBCRIZ DR, T8 50 A
o, RAERT G R RKIEI K, IESR A ] ST EE K
SEAUEFNV S5 IO (RS AL AR %) 1161.10 42.7T,
[F] LI K 47.42%.

BATLHFBNE FRT R TAR LR
MAM; BERATLSVELRREG HRFE LS
AHE, B, FHETHEKFAAGFARA MR
Fras A AR IE A ) F b F AT B A AT
L 5HREE.

H ATIESS 2 7 P R AT Mk 45 LAIE 5 R4
RIS N BEE SRR S5 T i o
fn (1) B Z AL, £l mh B8 75 SRASWE i, il
T 37 R % ARt P K

WS R HAT ML S5 U 5 58 A T 3% i 98 10
PR A, 2019 AELICK, %25 T IPO
Wk A RIEIRR T S B8 B IA R SE s, %
FHERAT W SN KRG K SRR AL T L I E
HBUERIA IR 2020 F4AT I 5K % 7. 2020
ERAR, AR IPO H A% K St 22 3 B AR T
2020 4, K EZEH % IPO 5% 634 5, b 605
FIBL H %, 4 %RIA 95.43%, T 2019 4F

www.lhratings.com
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52 B Ak A1 A IR RIRE

AAF 277 TN B 247 FM IS 5 80 S 89.17%
[ IE 3. 2020 4, IPO KATHIL A1t 4699.63
1276, RATHEL 396 2K, 4 il [F LG 85.57%
H195.07%. 52 Pl BOF R B BUR R2, - 2020
F, PRl RUAR 8854.34 14,7t [A] L K 26.10%,
N EES . BB DT, 2020 FILAH 229
FRMNE AR K H 23, 218 KA, @
RS, PihS A BT eI 2262.60 147G fii
Fidp 5, 2020 4, ESR A w R R
By 45 I ARV AT A R R AT RS, 2020 4F
WEZR A R AR %2597 440 10.05 5147t [FLL
K 32.09%. HT LIRKZE, 2020 £, 17k
SEL T ARAT L SR UON 672,11 1278, R LR
£ 39.26%.
MRk E, IEHA R TR
TER T B R N FE A . — SRR
TN ANKREE R AR ] BEARRA U ARE 52,
R IH ERAHENESNSE, LT
ZEW T BACTTHIE L L RAT ARG IH , EoR
PSSP FE R . 2020 4F, RBUKES &4k
20 TLBIESR A W T AN 52.83%:; fiidFrk

B AR BT TLIESR A W) T B0 43.94%.

FE1# 2 FIIF BUROIESR > FHAT L 551 5k
B RIS, VAR M ) BE N2 SR IR 25
WA EBUGE i A F W SR D 5e S 715 BNk
TRV &, AR AL “ET]
N5, fRAEIESR A wl R Tk ik 55 fE
BATW SRR I 5N, A RURIE ONIIE
TN AL TS ST o

AELSFIROERBERTAB KA
BT, ALFHIEATHRBES, BER
RN E7) 0

H B 55 B AR AL Al AR B ME 58 U ad
RHLHE, 2012 FIFRIAIHT RS HRIES R 2~ 7%
HE 30 BB AN 7 A AITBOT LK o R 98 128 W] LT
MIBCHR, B I7 i B ENL 55 IS G Il it
o] 2 WU BT 2585 TRMJTAHAE . 2018
5, IR TTIBERIEECR, Fe AP B R B RS T ik,
VAR B kL . AR [r B S A B RO

T, PR SR AR TR AT LK 4.00%, fiigF
BRI EIRZE T A BN SRR, EARTTHH
AR EZ); 2018 Fhizr By 43 FKiEL
FAA, 82017 R 9 FKMER N, LA EHUA
1154.50 127G, % 2017 SFEHZ4 &5 3.42 1%,
HAFEURMSM L AR EZ . 2019 4,
WA AT E g, B2 5 5, T Rae
BN KIEAK; BE&T IR AL 2018 F T
s, ISR\ HE R EIRCRIRIE K s FR,
2019 FiF nE LA RH S, FFREMR
PR, 2020 4, B EETIIAHIRECRCNE Lk,
HHRAIE R TR Bk 36.02%; i T3 4 1) [ 4
I, M EAEBELAE N, i dE R 2 E
fdlo 2019 4F, AT SEIEFR T (B A
RN EAE S ) 1221.60 1276, [F] LL K mE 3 K
52.65%, F R ETIHEIIEE. 2020 4]
SRR, UESF A AR BTG (A SRAMEARS))
1013.63 12.7t, [FIELFEAFR T,

EHNE) T EHAERN), THEEL
S RELRT A,

HAl, EHAR BB SR T
ARG BT B 8 1A B A B T T
EHEENK MR, 2013 LUK, iFHS
SRS 2~ FnsmsL 5 AR, kRS EL
%, T R EL SN H TR — 7 A
B n) 4 1 % P B L B 1Y . 2018 4 4 H
N RBRATH ZMBIG KA (T HEE
R 22 P B 5 (4R SR LD, F R T
s AL FF K, FF PR TE 2L 55, (RIS A F
T EBETERE /7. 2018 4F 11 A, iE S kAT
1) CEZR A F] KRG 5 B BML 55 3d F <G T
TR B P HL 55 4R 5 R >R E TR
F1) BERIES A R KRS T8 Bk 55 %)
AR ATER, MFEREHILS TR
FEONARNSEF=  o ITAER, IFEFR A /) B B 5%
RIS NG EEh R, &R
At AT Ay, (HI S A BT R 25T
TGRS « IS SRR, SR A F R
VB HARE R R Ss . ESR A m R S 1
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52 B Ak A1 A IR RIRE

E IR, 0 H I IR S5 A B e Re
PEH SR, B IE SR A FTRE A 50
BRI AW T, BB A RONIESR
AT K . B 2020 42K, IERA FH
PR L SN 10.51 2T, B 2019 FER
¥ 14.48%; 2020 4, iEFRA F SLPLHE PR
M55 15RON 299.60 127G, TR LEHE K 8.88%.
A RAEFE) 42 ) b 5K ik BBk,
12.3% £ b 58 16 48 & T 3 e 43 A s
2020 ek Rk AL 5 K K AR TIE, K
ZRITLSHALG GRS, Kok,
A SRAUE 7 A 745 F K 55 5 il FE R,
FFFEGUE B — 2 DTwk . Fl BT R IR 5 B
2010 4F 3 H 31 HIFRLLK, fENS# F2
HELMET, MEMERISRETYER
BRI AR o ARV IRZE 5y i A AT AR B,
BUA 2020 AR, BhEtRhIFARA 1.62 JifloT, B
2019 R K 58.84%, il B fili 5 M 25 HUAS K i
WK H R A U AT 4 o I SR S5 7 T, 2018
FELUR AT T Bk S BUR AR R is, IESR
O ) A A v S A A AR L PR 55 R
LA RS s RTINS Jo 40 T AL [ DA %
SYIN R 4B BN, I 55 R AT FITER -
B 2020 AR, Al HE ST E
I EN 5.42%, BAFEWIRFE 0.79 /N H 7 A
B AR (B — KR DRG0, TED Rk

JEAR LB 80%F_F T 2 7] X EUIRRFEE T B,

e LA B R R 4k SR Ak A (EL E RIS AR AT
SRR, ARRMARTEEE S E BURHE B O T
ATIE AL B i« RIS ” FF . 2019 4,
WEZR A B SEIUR RN 463.66 1270, [FIELR
MEH K 115.81%. 2020 FHi =2, iFFRA A
FLEFUN 445.60 127, FIEEHEK 31.72%.

4, THEE

R, MERERERTHIRFEH T,
PEHAT I F S AR AMAL, oA, KK
FRERETR. EFRNFFLAFEFRE.

Bl DAV 3 A A% O B WA AR R R ST DA

J AN S T g, 15 8 AR R R 1] )
WEFFAF SRS I EELR K . 2019 4 11 H, iE
2 AR B HES AT G M B BOE R A |, HE
FEFAT WO AR . 2020 42 7 3, iFMSiR
SRR 2 RS A ] R4 PR o0 ) St
WA M E A o TR A R TS I sy H
REHRKMEETR. 202043 A, HEIES
FERN T MESR AR A BR A 7] 100% 5 L) I
Wy, dE—BRalE 7 Sk ar AL 4 B, R
JAUEF LA 58 A fE ZRUE 27 29.99% AL 11
;10 H, BEBGESFE SRS E A I b
FAL O SR ARITB R — N, BA LI,
A4 6 H AEAIES 2 bW T PRIES G 1)
N A o RPN, TESR A w] EES TS
RAKK W EH . BEEAT LSRRV )™
T3 I BT e SkE 25 A w R E AT Mk Ho A,
SRANE Bl S5 R AR, SIS DX ) BE R AT .

AR, UEFR A R FLMERN 78 15 BT AR, 2019 4F,
E NG LIS HEARIESREE 2 AR A 5L
P BT, 2020 A RAK, AR SRR D8 KRS E
R E A “HiZ BT, PARE R, g
WESR. EBCIESR . haan s A i B,
HANES . BRIES . HEGES. EFES. W
IRUEFR RS A BT IPO 4 S s il &
BBt . 2020 4F, it 16 R BT IESR A & 58 g
ROFARCIE e A s i 55 A0 (5 R 25 20 ol 3 Uk
ZE¥% 200.00 12 70H1 150.00 1278, FETFFIFS: 58 %
e 52 5% 126.83 1475, BEA G RIESE T,
A7k PN Sk N A BTN a8 o X3 4 T, 380
UESR A AR E sk . R 5 R AL S 7 T B
BT P e Ge e B, Ll P T IE S5 1 EE PR S
B X A B e SR 3R 4

2019 4F 10 H, iEMESEA, H 2020 4 4
H 1 Hilg, BUHIEZFEARSMNEE PR T . #E
2020 4 12 AR, HEANHLAM R IIESR A A
ciik 8 5K, HA WU it sr & Biik 7 A | (B
WARTTEFRESRA R A A KRFNES: ChED f
BT AT RIS (FED BRAF . BER
KisiEs (FED HRAFD, 74 FRIE
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52 B Ak A1 A IR RIRE

JE 7 8 Tk B R i LA SR A5 4% IR BT UE 27 2 7
GREUER AR TTE AR Hifs 7 IEIER AR
AR AT BER S PRI ISR A TR A A | 5
BEIEREE R TUE AT BhAh, IEME SRR
W& G —UER M A 2AES 2 KENSRE, 1T
M35 et — 0 I R IR E , BN F A
PAT RN IR AR B, RS AT
PN RO A LUE S A R A IR KERE,
b5 UEFRAT M — 2 I, A BEIE SR A FAE 7
s ) AN A S50 3 2Rl 55 O THD PR AR
1 ] 9 25 v T I DR AR, 50 2 i A/ v N
NE NSRS E A LS KR
B —NETEFYL, G TR T AR A .

2019 ¢ 11 H, EIE 2 IR A Z4TIE “ Wi
BERAESR A ) 7, [RII CUE S5 28 ) B AN R 52 )
KRB BUR I G — 2P I RIES A 7 4t

J,  EA KR LI HESR AR NS5 K
& RS BEYE . ZRIRIL . BEAS S DR AR A K
SPEE T T RAR T3 ARIESF A F], s S
WE A B S22 AL AT Bk &k e, B3I
AT FEFAE S o

BE ATV R R AIIE SR A =] S E 4,
WEZR A FHAT I TS 5 BE R IR S M . #% 2020 4F
9 HARIESA F P FH A 17, 2020 4-1-9
H i+ KiES A " SelE Mk N &1t 2225.78
.76, #FE 819.71 1470, HAEITIENIRIA
5 3 (1) b B 53501 4 65.01%F1 61.78%. # &
2020 4F 9 A&, I KIEFR A 7 57~ B 48 5.56
JifeTt, AT T 64.85%. H T KIE
F A LIRS AR bR o L 60%, ATkAE
HHRER T

A3 AZE 2020 49 A K/2020 4 1-9 A £ BIEANG M SR (R45: f2U)

P55 IESFAF B &R B R Bl HFIE
1 HFIEIES 1837.87 10441.36 419.95 131.13
2 B 1691.59 7295.81 282.54 92.53
3 B &A% 1441.94 6933.02 257.37 94.70
4 IS 1303.54 6921.31 243.36 89.42
5 RS 1067.82 4791.24 179.03 72.82
6 I~ RIS 992.67 4326.35 214.12 87.17
7 FJG R 813.68 4362.31 150.02 64.99
8 ESRERT S 793.70 2731.67 140.00 54.77
9 HUE S 751.59 4238.54 180.81 57.08
10 P 620.63 3538.00 158.59 75.11
it 11315.01 55579.61 2225.78 819.71

Fort kR Wind

5. A& RE

W 35 R IE 52 8) &6 69 R L2 XK,
T E2EFERZNHRAEFF| R R E .

T 3 RS A& 23 2 ) T %) e = 2 1 XU
T2 BELFR A U 12 XU R 26 JRUR o HIE 55
A F B R 2 oA 0 W PR I B R AR
W, T 1 % R ATURI JXURS B2 B HE A, KRR
AR B PR AR TE N AT A, JE I BRI XU
WL I BRI ok 48 T B e 1) 1 3 XU
BB IES A FE ] VaR. DVO1 &5 XU 58 7%

b NIsRZ N i MR AIE S AN VAP Ak P S i iy
firE, PR R 3 T3 V0 B 1 0 ) TT
RESRRBEAT VA o

IEFoE) & I 6945 A Re 2R AR AR
T FURRBTRLSFHE P BHRR,

A % 0L 55 (45 T XURS: 2 B8 K 2 7 1R A3t
EABCFORE S R SN A2 AR 52 455 6 AR S 25
PR G RIL5E S R Z AT NI R M HE - 144
HIE R BE 78 Bkl 4y 55, HA5 KU %
i B R B EAT K A AR 17145
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BHATT &P RSN w6 e, 7VkaR
275 S B gL 45 7 T, IE SR A R
X R RAT NS 5 % TS A T3 45 B B
o A3 55 P il AT VT2 R 15 ST 3 T PR A A5 i ok
BRI HE X . 2018 4ELLR, ik
TimIE L A4, 2020 35 7 E A 1B 20 7,
ST A IR, IS5 2 = 1 45 FE XU B
Ko

THEA. FAFEATRA. K= AhPm%
S5 R IR e S B & A m s S A RS AR,

ES5 24 5 SRE 1 R F2 ) 45 e E AL 5%
A FLRBARIE SR BB W &R KT 4
b R B R MR G $ai BB S B
P, S LEF S Rl 39 PR 3 A 5 T A o B
JEU s 23 B 77 Bt 28 RSN 21 B H 4507 I
VLRCIE O, HFEA — e B I E RO & 5540
W S W 7 5 I R AR A [0 A 5 3
R GRS F B, MR A TR R &R,

BMEREEELRNE) QR EZER. AT E
BRABBARBAFEER T HEWAX.

WER A7) 2 B I 5 3 A R IR BT P AL
) FTEA S5 BV E TR R P B 1 XU 5 {44
PERS IR B AR 2R S 8/ E RS 2
R AF NNl N NN N AE
AT, B 1 Y HERE S IR 25 v 2R 5 sk 5546
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N EEEDE, SERRGHIPO. 12 5 F il 1
H (&AM, aIefit), MEEAMEME T
418.2312.75C, [ EL1K:362.80%, 1Tk HEA 584
2

MR TR AR R, A w5 277 i A
AL A AR AR A Rl A Ml A5 45 il %
HoE, i RIT IR G55 BB %
RIS P UE SR A0 77 2% . 2018 —20204F, /A ] fii
TR S5 SEBLPGE K, g AR T H e
KOS . 20204, A FIARB SR G
735, A MRS A K S 8191206.7212.78, [F
L4 K:85.05%.

S T | A /AT =) - 4
PSRRI, FURAT Rk IE Z 0 H , Inas 4

M 25 ], SERSE A SR SS  [FIB InRxIii
AV 36 1, BT AELEIPO K FHE I I H HL2 1)
VAT E S E . 20204F, A SER T 1HH
SRR AT FERIPOINH , 1HAEE A K
ITHH, SHH =K EERRITIH, Rt
£ LB M10.85/27G-

HG B LN S5 T, 8 BN P9 AL 55
P IE], HEREIRIE E Y 55 0 .« 20204F, A FME
RV 25 65T SE T RN AR RV 4 GBI i
MrEE3%K Ll A R RAT I I SE 5= T H , T H
St a1 AR M1115.9412 7T

MBAT T H it £ K, #522020 K, A
fEHIHS8, HAEFEIPO4 . FflzE3A.
fii 44 CEMOCRILIH 1154, Hrp
IPOLA. FiflZE44S. %1054, HEARIH fif
B DLELLT .

AT 8 BABBARAAA RS F LA (45 A, ALT)

2018 4E 2019 4¢ 2020 4£
i H o X — . S n
RITHE | EAREEH RITHE EREEH RITHE EAREEH
BHIRATFRAT 2 18.58 1 5.49 5 72.69
T 7% 4 46.12 7 84.88 12 345.54
% RAT 338 914.96 570 719.10 735 1206.72

i BRI E QA Rk, KA. Tk TGS
Forb kR A8 IR, Wind, BEATAE R

(4) HEHRRIS

WK, 28] B L HHFCHAL PR I A,
BMARHRTA L, BRERL R TR
BA K., RTHITHESZR, NE AT
F A FBNE SR K.

o] FEN S AR R BT [ e a2k
Bt LR ATAE SR 2L . 2018 — 20204F, A FH]
WEZF BB S UNA BTk s, 43 71250.6344 7T
40.9612.70H127.6012.7C s 20204 [F] LL 1 32.62%,
— 7T £ B R20205E A FEE A F B TR
HEAT Y20, 845 2400 20 A R e R T U A KR
W, T T & 20204 H E Y 4 Rl
BEY R, R E LSS USON I 1 B 1 i 5% e A

2 ZHEAAHE R B AR 2020 AR

BINFTEL . 2018 —20194F, A FIIEFHHEFRNAT
MEHES 43 R 26 2800 FI SR T4

AT HE WS R EENGS K4, UK
ADERAY IS BRAT RN L [ECIER BRI
RIGE o INFR T2 el FoRE S A RIARIE A AR 46 1)
AT, FARAER T3NS, Fob it mil s #
BB, [ 2 W s R AL UMb S5 R AR A RS Bt
FERCE, B AR R BB 254, Sior B vt
AT 0, BT B P HUAR R AR B AR . 2018
—20204F K, A HE R TR K, £
HAWKA1.50%; 20204EK, HEREMES
111853.041Z70, % FAERIEK52.19%.

MR ERRE, A" HE S LAMFIFR
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BTN E, IEFER G HIITEE5%LL L. 20204F7K,
N TR RR AHIN1337.9612 7T, HEE
S T2.20%, Horak s, Eft. AAALG A
fit- AA+ERAA(S F 5343 1) o 11 13.86%- 25.09%-
20.24%7F16.12%. T =4F R, 2 7l S o HsE
BAER N, 20204F 1 SE T AT 1B Bl , 20204F K
Ji% B T AR R K 421473442, 7T, i I E
7.95%. 2018 —20204FK, A AZEHEEH T
R I, 4RI &1 K:9.50%; 20204F Kk
AERNKA3.08%, BT AE8.26%. 2
A HA O T EAFE &L SRR AT HEIY

A8 N EBIEHSE

PR FEA T m AR SR AT I N S
A A T BRI BT RIS . 2018—2020
FER, AT HAWB R RBIRE RGN, I G
£:28.47%; 20204F A HAth #2 55 KUAR 4 214.6614
JG, HAES T P 781.8114 T
MIEEFFRRE, I =R, A7 HEN
FAUE T3 B AT 1 B AR B 8 JE R 2R AIE 77
FATH SR B AR TF & I E bR, 20204F R4y
1°428.00%411204.67%. # 220205k, A&l FF
BIGR R AEIEEL, BEAEHILT13.43
2.8, EAHRIEL72127T, THEE]49.85%.

# (5 42T, %)

5 2018 £ER 2019 £EK 2020 £EK

H &M i bl EB i bk &8 i b
% 610.15 65.92 880.99 72.42 1337.96 72.20
i 5 57.66 6.23 58.03 477 147.34 7.95
#& 127.67 13.79 107.00 8.80 153.09 8.26
HoAth 130.06 14.05 170.44 14.01 214.66 1158
it 925.53 100.00 1216.46 100.00 1853.04 100.00

A _ERAAT QKRG

TR A8 MR, AT AR

(5) HrE %

BEMEIIET, NEFGpAIHER
HA, MEBEVSKE, TEFELFHM
Foft EEBLFUNHETHAY, 254
MBI BRARA T FERBLSHE,

oy E) B P O A% 3 B A F AR 4
CIF R, R BN S EFEE SR~ E 5 & W
B e A O 5% A T B R A Bk 5% . 2018 —
20204F, /A F) B A FL S5 N FREE R %, 431
“N7.90127C. 6.87127CH16.0412.7C, FHEETR
[#412.51%. 2018—20194F, A\ F& /¥~ H
WS NATIEHER 7373 94 Flla 4

T A SRAE A5 BN B 2 41 U3 245 v Hh
BEF, WA A ABHEE L 5 R [R5 5
BRI SE AR . ] B EDI S 5 AT A

B RFE— 2, IS R Gk SRS s, E B
BRI RS BT, (HB T2 A7 SRR 5E
PRSBSOS BT A8 3G % 2 RS, AR 24t
BEPEE B S UBLZ A R [, 2018 — 20204 K
W E A T %22.71%. 20204EK, Aw] &g
P55 A1526.3914 75, B AR T [428.45%.
O\ F G B T A R LAE T B BRI
T, (HE R BT BRI & BRI B, 2018 —
2020 4F K, 8 A B A LR I & BG4 R
78.31%. 71.85%7H164.73%. 47 BRI
5 HOZAESE T, 202047 K 5 E633.19%, 3R AR
K EFH7.324E 53 pi o 2 T T P A B 250
RN, HEBFE &S, 20209k H31.75
f¢.76, 151H2.08%.

A9 REERLSHEALL (B3 10T, %)

FH 2018 4ER 2019 4ER 2020 4ER
A 5 R &t R il
ELATE IS 479.80 18.78 551.83 25.87 506.62 33.19
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SE R PR E 4 2001.07 78.31 1532.78 71.85 988.02 64.73
LI P L % 74.60 2.92 48.64 2.28 31.75 2.08
it 2555.47 100.00 2133.25 100.00 1526.39 100.00

T RR: A8 RIRE, RS TR

(6) FAFNLS

F08) 2 ERIRAF, T8 AT mEK
IFANA.

o ) B I 5 T T A U I AR [ B AR N
HINLESF &, AEEKIE | AR P FE
R PR R | FVARAT L ISR
BRI MRSS . AR E bR T 20114F2 H oz,
AR ERTAAE, FEMTEARI2.61T0HsT;
FEM SR VB 2 KR T ARMEE L
RITEA . Bndk. ENERVETE. . ki
W B B | o AN S5 ] A5 XA [ 5 it
TSR IR 20 WA i BEARAT L Al il
Fr L RPEE T M E T A AT SRS .
B 202047 K , 0] [E bR % 77 S 409 311.0344, 7T
FI A B R E N40.4T44 78 20204F, S ENRIR
AN16.181278, #H)iE1.98127C, A4 HlK
50.24%71426.29%.

BRI AR AR IA Tr 2 40 PR A W] F 2010
8 AR, I A A E BR A F RGO
T 1995 4, AEJEEARE mRAaal. &t
WA, WRER & . R, e,
2018 4 11 A, Jr B4R TN PR A = S0k
HURTHATR 16.68% 1 KB k45 A F], #2020
5 H 26 H, 2w C 58O BRI 57 AL
W, 3] A A 5 1000 AL, #iE
2020 4R, ARV HA DT M BT AR SRR AR
12.00 127G (2021 41 H 6 H, FMEARIEINE
AT 23.00 12.76). 2020 4E, £t H %
FIR g N R 256.66 1470, [F] 3G 50.31%;
Rt & 150 10F R, RiFZESHAR
M 11.12 Jif2 ot Cad), [FIEGsrmlE 65.13%
F159.85%. % 2020 A, HIAIIH T ¥ A0
401.70 1Z7t, PrE#EN &N 35.66 1476; 2020
L SEILENIRON 72.29 1278, §F)E 3.61 14
JGo

HRIAT G138 %5 A T-20094E10 H oz, &N A
AT AR, ZEVEHERNRER ARG
Ko MEPRESE L, HE 20204k, H
TH]BIHT 5 ARV A AR S0 BE A 341 910,002, 7T
20194/ ] 8 g5 2> L BOE T [y AR ] B H7 B A
PRI, FOL R AR YA )8 BT AR 85,0012 ¢,
B A 20204 K, H9 5 TAEANTEREAT . #i%22020
R, AR AT B #113.1914 0T, A
HRLEE10.9642.70; 202045, SEELENL I N0.9512
JG, #FLE0.3414 7T

R G F20144F4 H for, a4
Fow], BEREEENIES TS N
SCRE A A AR A S R R AN 3K
G fR LG 15 B A R E 8RR 7], 20174F4 1
O\ ) [ AR 42 Y 39 55,0012, 78, 38 % JE VR 3 A
FISZI A 410.0012 70, #i520204E K,
TG0 5 P B 119.6914.7T, T # A 413.2614
JG; 20204F, SLILENP I N6.0414 7T, 1§+ F]iH0.98
275

BRI T-20154E12 A %o, A F 4
B H], 201942 H 24w S §PGE I R A
YR 92 15.0014 70 IR, F 1201943 H 56
R E, BRI R Y A B AR B 15,0042 763 &
30.001Z76. AFIGETLE N B A %0
VAT A AR B BT R B, BB TS AL
P TR T AH DG A B 2 4 . 522020
12 H31H, AR5 A A34.3144 7,
HH R 2532.8912.70; 20204F, IR E NV N3.17
.76, H#FNE2.114270.

3. RRAK

2 E) BB AR A B H LA E KA
%, AHEIFRENE.

20214F, A FH ARSI & BN Rk
TSR 2R, DU R AR, B S G
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EERY s [RI, 2v wPREE— 20 523 [ bl 5544
By A [ PR AT BEA QAT T B St B
PRI W6 B B 55 U T, 4RSI B
WS R B, S8 7 G AR HE A IR 55
BE B 2 ST L N A AL AR5 I B
P Rl ] S8 S B A o LRI BTV 55 U7 T, ARk
DIV S5 1 58 B K IR 5% SEAR 22 5 L IS5
F R R HR A, AR TR P /K,
AR L KF, S R RE Do [ Bl 5507
1, JEAE “RarboREE” R, R “ImIE+AC
B ZEAA B L Bl 55 it IR AR LU 2
FINET MR R AL A R B Bk 55
K2R, RTHIETR 24 7] [ Bl 55 (1 3 PEAT B[R]
P, FIRERESE AN ST NG — B B R 2R
ARG T BRI XA E ]
DXL, AL DUV [ BRazs i RT-HK B IESR
BRI AT AR AT NPT 6 L UK
D% 78 i ML A FEL Bl 5518 2R 288, ALt
NAETT I AR BT 8, R E AR KT )
£

I\ RBEEE S

N 5T RATEGRSE B BRR,
LB BT LR Ao PR B Ak S0 £

O AE HH 2B Bl v T e 0 XU 3 2 A
T T3 UG AT Sl A AU « A5 XU R A XS

P
&,

AR T HERERS LIRSS R
R B Ao KR KRS B B AT %
b 55 B T PY A J2 1 2L RSP JRURSE 7 B AR R AR
On ) HEH 2T E KU B ) s 5 TR R
PR A > ) S AR ) DR 5 B AT X BS: BR AT, 3¢
HOR ARG F AT PE A o RS BB 20 A 7]
B IOl 25 RS BEAT VR, X w B AL TR AR 5L I
WP S B Ak 55 1A X 2% F 0l 554
T IR R 2 7 B N RS 2 0 A4
S 2 i (0 B Bl AR o

ZACIFEVANGE B & SFOS N IR IR S GRS

AR o O3 FHE I R AT R FEAE S P R 2 AR
I A E R i Rt E R, JF
A AAT I 2 7515 T kb e K AT AR E
P, PTHIRRE R ER . A HIE 17K
B NE, IS I AR SRR T
RSP FE AR AN 5 T AR AR AR B0, PRAE 22
) UL AR E 71, R ORI FA) 2 36§ it

LE DN

NBTTET RS, 2w BT 55 AT ™ 4%
WIIRBUE B, A7 @R E BERIEEH SN
il 5 B 5 S A5t 73 L M 55 AR R AR X PR
B, DA B XA L AR AT AR KU T
B FERRE T, o w1 KU R R G
BB E SRR I, B R RS
YR A [FXH T B E LSS BR A iR 5
Hh B SRR AT AT P, JFARYE T 2284
Il 55 AR HEAT VP Al AR i o AEBEBEL 55
R, A7) SR fiE
WA S g, dar b EALHI A S
Bt 175 2R AR R T 37 A A8 307 A 1 XU
FE RS VPG 5T, 28 w3 i KRS A AR R AN T
LS 37 R EAT PRA

7RIS VAN b RE N I P TR S RES S
~PE R S T R RESR AR . R
JIR, TP g 5 R A IR AT REL R
HEAT RS 2 7 T, A W BEAR A T 3 KU
WERBAEHEEZ N .

(PN

O3 A FH RS PR B ) 2 R [ Wi
IS A N d D PR R N A =
O A R XU B . 7E [ S U
R RBEBNL S5 T5 T, 2> w55 AR E 1
AL AANAE 5 5 TR AR R EDR, i@ 7
A S AR B BT i Al AN AZ 2 ) T 20 SR 14
BURRESE . AT R IR B4 K0 2 [E i 45
ARG AMAAAL T, M BN AA
PPILA_EAE HI R

DA HE T (b BRI 5 KU BT,
A PR M 4 2R e i B i 5 b 55 AT S I
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BRI AFUE A SR g R,
i I I H AT TR 0] i s Rl 2% AR Fa b itk
A7 S MR % o DX 7 B0 18 Rl % A 5 M 45 X
PR, XTYERFLRLLG] . SR TERR . KRS
FEABSL 5 MK ORI DL ARIIES: . 58
11T S 0 28 AT A AT S A, FEAR
s B LSRG R, il XU
H .

AFHIE T (Ll B EzEaE g5 K
B BT, X 24 58 M 1Rl 2IE 25722 2 155 R
Pt H AR W 2R AR P THR 5T A S
Sy BTEE T TR T PR B E o XURS T 1 Rk
TERSR LS5 RS s A5 1, AT 24 8 M R] SIE SR
A8 b 55 AU I 4R Bt

Hosh b KRR 22

TBNPE KU FE A B A 0 R BT R 5 L
AN B I R 25 A T T i T A AR T KU o
ERENMEE T, ARBPEEARREE
PRI, WRRFTE 45 18 22 A L IR AN AR A
AR — 1 JE N, 58 A BT SRR g —E . A F]
LT DA T AR A% o P RIS 32 1) i A s 42
PR R, B Fa bR TN U R
I CREF 14 A 78 R S5 BEMLA, PRA AL 55 K
Je X 1 B AR S AP, SEPUNHR BT R
6 P W 2 R 7 L 2018 — 20204 K, A w15 fa e
i A i Bl , BN R IR R, Ho
R BT R AR AL, ER S IRE
TR,

B4 e fsh e AatE oL

350 312.02 307.93

R 280.88
300 —

250

200

150 — °
100 144.27 125,58 133.56
50
0
20184 K 201947 K 20207
—— AR T e A TR

FAPRIR: 2N 8) Meds bl 48 ARR A, BRO-THE 32

BAERSE E

BAE RS AR TN R . AR S
(RIAS A2 BRI IR DA K S8 2P 55817 R 352 1 XU
AR AR B S BUATVE R RN 24 &) A 1 B2
FIrid 5 K o

O FENL TN 58 IR RS 42 il i &,
B2 F2 B 55 SR ER I E T ROV XU
BELIME A U B SRR, A RSB
5 N R AR AR AR L SE AR SR R, 1
BERAEARAELL , TRALHT )5 & B ALHR 5170 25 A
B ERINLE]; 258 s5 it R LR Al 55 &
ERBIR,  SRECSEI A2 0 7 SO0 R A KU i
AT, AWHEATE M S8 BT R
Tt 1) 52 X 22 Ge b E TR AR SRR P A
IR BTG, T RETT SIS LA MR A #R
TRURE , ™ AHAT R GERRAE BEAE o ARG 2
A KU P R g agdk %5 . BE LSS
GO B S5 A G AT i AT e A, IR K
I AL A

L M5

1. M4t

2\ F20184F M 45 3% e AR Bl Ak 2> 1 il
2 Fr (R B A4k #it, 2019 — 20204F 1 4%
R KBTI S Rk iE S
YO F I, LA EaiH RS H A T RIREE
DL RS . 2019 — 20204E, /A WS FELRA
AL RARS) . ST, 20194, 4R EH
Fraf REERIT-BX B E S E R RN AR AR (BLF
TEIRR “HRR-BX BEgs” ) AL, AR -5 Bk
FIIN A . 20204F, IS FEVE A
RRAEAA SRR, &I BB KA F
FRIR AN, o ) W0 55 550 ] b PR o

BZE 2020 K, AFEHOFTE~DE0
4457.30 12,70, FHHE %4 17aK 768.52 147G
&P AT 12317 {2t HifiE T 3637.22 14
I, FHREESEURS K 976.71 1470 B #
R 36 820.08 1270, HAAE TBEA 7 A # AL
% 812.5512.70; BEA ] LRI WA 705.22 /47T
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2020 4F, AFENIRN A 237.49 1278, FliE
% 91.57 12T, HHRNEN 73.12 1270, HAHE
FREA T G E R 72.44 {070 BTSN
ARG IR E N 377.04 1278, B4 KP4
LN N 232.10 147G

2. TeRkRhEHAIHMH

28 AR RAAARRFHK, AAFKPH
SRA, L P 2020FAcAFRIERRIRK, & TAT
LA HKE; NEETSE G, FE—
RAEIMEAR ).

AT EEEE RN G A S A0 4 il Bt
PR RAT R R 25 IR S A w7 20
il M55 R AT R A TR, mhiE g U
Z 70k, 2018—2020 FEA, A F G2 Z
FEPUEIE K, AR U AR AR U=
FEEAWMEK RN 40.21%F1 45.14%. HE
2020 R, AFIEECN 3637.22 147G,
TAERWK 49.22%, HAdHEMGRHEEE 7
RIIE K AR AA 6N 2652.88 14T,
B EFEARIEK 63.18%.

£10 2 AL (B 107, %)

I H 2018 £EK 2019 R 2020 4K
FUR B 1850.25 2437.44 3637.22
BA R 1259.36 1625.70 2652.88
Horr: SEH (R 4R BT 7 5K 280.60 548.56 881.13
AT i 795.01 640.23 656.69
A} 465 3 Rl % K 67.60 176.60 482.86
FoAth 7 5 34.84 24.74 113.40
FEEF MR 590.89 811.74 984.34
Hp: AR TSRS AK 566.95 805.09 976.71
Ex:die 1193.34 1522.09 2357.11
Hp: EHIG%S 398.33 881.86 1700.41
KA 5 795.01 640.23 656.69
BR R AR 65.50 69.33 76.39
WREARMR (BEAR 43D 52.22 45.69 29.97
WA (BEAE 42D 54.34 45.56 33.42

M RET AR/ G4 AR/ SRR R A ) 0 R M AEIRE, BATMT ARG SRR, AARER RT3 KA I S

FortRR: A8 FR, RETEHE

2018—2020 AR, 32 H [m] I 4> Fil B 77 308
EPUEIEK, MK 77.21%; #E 2020 4E
AR, A E]SZH EIE 4 RT3 881.13 147G,
FUBLPROE ETE, R AR B UL H [ R
B AT

2018—2020 K, NAMizR A Prigsh, H
tf1 2019 4K T B& 19.47%, 2020 A /Mg K: 2.57%
% 656.69 17T

2018—2020 AR, AL 40 Rl B S RIABE PR
BN, R AHK 167.25%, FERAFR
A7 J5 U R 5 3 R A R I KA 18 55
2020 4F A, 24 =] BAS R IR BT 3 482.86 12,7,

B FAERIEK 173.43%.

2018—2020 K, A 7 HAh A5G Frigk3h,
Horp 2020 FKIEIE K 3.58 £i5 2 113.40 12.7C,
FERE 5 BLRAE LR NAT 5 k55 %
G KRG I pr 2L

b6 & T 347 1% B M A S BR BT
2018—2020 K, A FIARHE K SZIEI7 KR -1
K, I E 1K 31.25%; 2020 A 1 % 976.71
.75

MALAFKFHRE, 2018—2020 4EK, AF]
HA %= AR B4 LT, 2020 45 76.39%,
AT N JE R =K. 2018—2020 K, BEA
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CIIRE IR ¥ N LR v IRE SR KR TP PSSl A
2020 FEA 43N 29.97%F1 33.42%

MWH B 5%5HKE, 2018—2020 4K, AF
ARG PRI K, AEIHK 40.54%,
ARG 5 LR LT #HE 2020 EK, 4
i 2357.11 1470, B EFARIGEK 54.86%,
Ho 6% R B 92.82%, AitbF &
72.14%, FHINEEATE 1A Bk,

A 551200 FARR 45 16 K, #3 2020 4K,
ANTERSS BT 2021 R, BHMALS
1t 1955.51 1276, fitk 82.96%, fF1E— & sl
HEHIE .

A 11 A& ZE 2020 F RN 8 H SAE 5Bk LM
(45 1270 %)

2(#H &5 5 b
2021 F 1955.51 82.96
2022 & 269.20 11.42
2023 4E 130.58 5.54
2024 S K2 Jm 1.83 0.08
it 2357.11 100.00

BAER IR E) R

BHER, nNE AR RAEREEK, §
FEHI R ERHAZ R LS Fed L S F = A
FTEFRRAHEL = EA T TR, 20%
FRIFRF, BRT S RERIF.

2018—2020 4K, A F] B = BAUR I K,
) E A K 33.16%. A R B PR A MR A K,
Hoh B % 5 EUIE 7T5%4 4 . # E 2020 42K,
NFRPE RN 445730 1200, BEAEREEK
41.20%, HrH HA T4t 3472.96 1470, B E
ERIGK 48.11%., AR FEEHIT AL,
R T4 SENIRE ST ™. 25 el
FE HARGTRGR B HAA 2 TR B A
2020 F4 5 5 e 20.80%. 18.40%-. 7.15%-
20.79%. 11.70%. 7.60%.

2018—2020 4K , 24 F] B o B & AF 19 o,
SERIEAK 34.30%, HHPHARESEAREHE
ERIA AT, 2020 SRR H A B4y 158.76 14
JC, B EAEREK 58.01%, TENEATIER.

2018—2020 TR, w5 &AL E
Whn, FEHEGK 35.56%. 2020 FA, @
BE4N 820.18 1476, B FAERIEK 39.67%; fil

TR B 6 ML, MR
s O80T ik HH BE R K S T SRR AR e %, B A
THR LI 0.24%.

2018—2020 AR, A F]SENIRE &RETE ™
AR, FEWEE TR 10.71%. 2020 4K,
SENIREE SRl =4 AR/ DRI K 2 318.63
f¢75, EEZRE GRS KPR &
SRR S B — B BT R 4E; o IREE R
[RIG 233.07 1270, HIRR FEHAMLE 1 4F
AT 1~2 &, 4399 5 bk 48.30%. 39.14%;
] K N IR G Rl P AL TR IR AR v 4% 5.84 12.7T,
THE L1 1.80%.

2018—2020 K, AFAE G M4 fhEE =%
ERK, FEHE K 23.91%. 2020 4K, A2
Gy Mk SRl gt P IR T ANME &1 E 926.47 106, Bk
EARMGK 25.13%, H P FELIiZr, REML
FHERNE, 44 54.35% . 15.90% Fll
16.52%.

2018—2020 R, A ] HAh G % BT AR
BAERIN, FHE A K 73.50%, 2020 £ A
521.30 12,76, B FAERIEK: 126.48%, T3 Z# ik
SR FBIE T8, 2 7 HAh GBI 7 A
SR g R N ot s ol | 4 i e =
19.09%. 15.63%. 11.93%7 53.35%.

2018—2020 A, A ) HAA a5 5 55 IR IR
RPN, FEHE A K 86.12%. 2020 FEK
4 338.68 10,70, B FAFERIEK 75.04%, FER
TR AR B BRI G 8, Hoh k8l
256.87 1476 UF4 AR i 81.81 147G

2018—2020 K, A FERBTIR AN T
BORERK, FEHK 15.70%, EERAAHF
A £ S5 ) 25 RN 1 S5 (S BB IS K BT 3,
PRI BN M 52 7= L B P AR bR A BB AIG, 2020 4
9 17.49%, 5K T-HF K.

B 2020 AR, AW A Bz 2R 1) 55
FAE 1t 898.00 1470, A 20.15%,
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TEARIT I o 7 2 [l Wl 55 5 79 1) 2% 5452 77

k12 DIAKFHERE (B 14T %)

g 2018 4ER 2019 £EK 2020 43K

B 2513.63 3156.66 4457.30
Hp. BEKRME 88.85 100.47 158.76
Rl B4 446.32 587.21 820.18

DNIES ot 399.67 304.38 318.63

5 AR e 603.38 740.39 926.47

HAbTA AR Bt 172.99 230.17 521.30

FAh AL R T B % 97.77 193.49 338.68

BA B 1922.74 2344.92 3472.96
B A 5725 R R 76.49 74.28 77.92
R TR 410.02 443.27 548.87
BT B = i B 22.40 20.16 17.49

FoARIR: N IR, RS TAEHE

3. WAAAM

WK, 8 TR AR B MBS, M
F o8 RBAREAT, BRAKERIRIA;, £
2R B IRARH F MR T BE 1847, BRF
KRR RMARSKF

2018—2020 K, A FE A AL AR
FERK, FEHK 11.19%, FE N
Je— M ARG HE 3G, R 8 R AFUE BT &
BUE 2020 4EAR, A FE A #F A A 820.08 14.7C,
B FAEREK 14.02%; Hd, HETEEA A BT
A #F M & 812.55 147G, U AR AL &k 7.54 12 7C
HJEFREA R A E R G, A & EE 12.48%.
VAR ARG 31.05%. B4R AR E 8.30%.
— MRS v A EE 14.17% . R ECR)E o5 Eb
27.45%, M ARBLEE RS e PR LT

M LB R T, &% 2018—2019 4E & 7]

T, AR IR R I E R 440 9.12 12 I0H
16.22 1275, 45 4 E 38 TR A 7 RE
31.60%F!1 31.02%, 2020 =& FJE L AT B 42 43
41 22.30 12,75, 15 2020 4EIH )@ T BF A &5 F)E
(1) 30.79%, FIiE BE 475 BT A 5B a8 #h 78 AR ¢
it
2018—2020 K, A AlFHE A BRI KA,

YK 6.72%; H o 2019 iR AN K
11.46%, %N 2019 HHTRAT IR ALK,
[T 45 B8 P RS T I KT8l 2020 4FR, A
AR B FAERBAK, h 705.22 147C,
Hor B R AN 137.00 1270, M B XIS
FrokE, 2018—2020 4FR, MRGTE 55 2 250
Ja BT, AN RIZE T, S TDHRIRIIF:
SRR TS U T bR, AR VA TS R PEIR
it

A 13 A u 2N ERIEFSETREA (15 12T, %)

BiH PR T 2018 5K 2019 45K 2020 R

W 0o Vi BT AR - - 519.79 550.07 547.07

Bt & 15 B A 99.40 140.10 137.00

i 619.19 690.17 705.22

R 644.35 688.13 786.19

5 TR % A 2 2 A - - 193.26 188.06 280.86
A7 75 2 >100 >120 320.39 367.00 251.09
VEARATATZ >8 >9.6 29.31 25.42 18.12
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BRI | >20 |

>24 |

96.10 | 100.30 | 89.70

HAE KR ) Rzl 4847 I R R

4, BAFE

AR, B RNRF) AR F ik 38
XK, FIRFTREBHGRALESRS, BAG
H BT, KFATREHKE, (2REMBER
F B AR,

2018—2020 4, ARIENIINZERK,
FEIK 54.69%, FHA 2020 AESEIUENRIRN
237.49 {27, ALK 39.37%, HAKKNEEH
AR W _ESCAE M . FEEMIRN ST R, 2
Al ANE R e IR R I K, FEHE ALK

57.93%, 2020 FEik 73.12 127G, [A] L1 K: 39.27%.

AT BT AT

B 5 ma) BAMARERL (15 124 %)

20205
e E i A

20195
&
= B AT A SRR - e 5 T L S

KRR NG MEIRE. EA LS, BRAOKIEEE

20185
v A
— AR

MWENL ST R E, 2018—2020 4E, AFE
M3 HIBAER K, (EIE A T 5 U , £
R A 1K 52.65%, — 77 T 32 B AR BR T35 34
7 T EEE R AT B S5 R K S 8
Aol 55 A N 8. 2020 4E, A E LS
it 14571 feon, Holk g REH S S
53.65%-. HAtV S5 BA (5 L 41.95%, HoAth 5 L
BN. 2020 4, AFR AL FIRER 4.97 12
I, FEESF SRS e B Sl %51t
FEHE R 25 . 2020 4, AFENHHE
FERBHUSN B3 531 N 32.92%F1 22.94%, 4bF-4T
WA, A AR RE 18R -

M FIFeFrKE, 2018—2020 4E, [ F
TR, A B A B0 2 35 55 i
a0 RIEAE I, BRI RE 1A Frisg . 2020 4,
AFVENCREZ . B A 5 3 A B
A H 5 38.65%. 2.51%F1 9.50%. A7) &L A
AeJ1)E TAT L BUEK, R kg b 24 55 (1)
2019 FiFH AT L EWSHAZ BN, 2019 FE24
AR BT PRI R AR ATIEES 17 fi7.

A 14 &) 2 EBARARAR (R4 % L)
i H 2018 ¢ 2019 4¢ 2020 4¢

Bl 2 H 2 50.84 40.81 32.92
SN b 35.11 28.84 22.94
BRI 2 37.00 40.19 38.65

HA B W a2 1.31 2.46 251
R AR 4.47 7.59 9.50
HE st AT HEA 20 17 /

iE: 2020 AT HEL B AME
FRERIR: NE) M 454RE . EA LS, BRATAS I

MRAT IR bRl oRE (WD, AR
A ST FEARRALAF KT 5 xR A S A RE

S on ) M B I AR B, R BN R v T

X FR A o

& 15 2020 HFHEH NS AT LM S48 AR AL (f42: %)

i H H#HREREE | BERSRESE | BLFEAE | Bt | BEESEAAE
R 2RSS PR 4 ] 9.94 2.47 40.69 26.67 77.25
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LRSI B 4 7 9.48 2.58 35.39 25.78 75.82
EUE RSBt A R A W 9.65 3.14 39.23 26.18 66.70
LRREAR AT H4E 9.69 2.73 38.44 26.21 73.26

BT 9.50 2.51 32.92 34.22 76.39

iE RN TP ARG B KR AR AR RIRANSTLE 095 = 5 A IR & KR, ARIEATT R RS, (2 1%

R GRS HTEE R
FALRIR: AWM HHRE. AR, RETE R

5. XA FMR

28) BA FAT RIS

B2 2020 K, AFTEAAMEIRHE D

BAE AT 2020 FFAEMBEEH, A6 LE
RARPFVAIE 84, H VRl i k3L 2 ik,
FER G HD S N iR B R e S
Siegy, WA RS AT 1.88 1470, R
Wbz Ah, A EIAAFLE AR R R RAF A F I

T REEHIR RS ETRE N

2E] RAEBMGERIEFNE, BREAFF
Fo ) H 2E KRR, MERABRE, F
ATMARSF, 28 T2 538455 A4
BT HF OB IS, BRA, DFRY
52 R T A ERAT AL S R IR

1. K243 B Rk T A L ATXT A M 409 %
o]

HAE 20204 K, A F] A E 55 i 2357.11
A0, A H1 R Rl BT SR 40 R AT RS 940.0012, 7,
FEXF T2 A1 H BT 55 FUBE, A H1 R HT i 1 95
X oy w55 AR R A PR -

PA20204F JEE I 25 i N B bt AT v, R
W IR 5 RAT /G, AR HA R ARG
BCORATHT _EFF0.274NH 47 1 45 76.66%.

2. RHKEHRR AT HAZ LAY S AT

CAAH I 45 b A mtt, i BEAH SC TR b Xt
AW AR AR SRR A (IR &
AR (BEAR O42). 13FiE . EBITDAA!
PR A bR v 0] A A i BRI B8 5 AN 7 R AR
IRUT

A 16 Ak AMEAt R A deAT (45 12)
i H 2018 £ 2019 £ 2020 4F
WEPE (AR D42 IARYIEYRME SRS 16.11 17.20 19.65
EBITDA/Z HA KT A Rl % 75 A8 2.48 3.40 4.15
R A A A0 S Rk o o A 4 0.73 1.31 1.83
CEENE AN I G R AN FH R BRI B SR AR 4 0.62 10.33 9.43

TR Ao MFHRE, oo hls e

NEME N EMEERG IR EAER AR, B
R, S IOl 55T 4, P sRa e
BRI R, RE MR ed . a8
K, AT FIO S5 A K, K2 20k 55 5a 4
AL, TRFFIIVELON A S, NIREENL
i U o 2 F B UK BB PR, BEARSK
TR, FATERNEREE .

R, I B4 thooVE B 2 5 AL . [
WAESF 3780« AR I R A A UL K 4

KA FRLAFACT BT 58 55 45 46 (i 28 0155
PR 2R T HEXT 2 m] 2278 1 R AN R o
ARRBE A BT AT I A 5 6 R JRR A 25 b 55
(Rifa b e, 28wk 55 AN & R K7 it
— BTt BRI S Rt e S TR

XA F] PR B ONRRSE -

BEF0F 23w RIS PR LR A 0%
WM B IR LR RE /T I ZR & V-G, IBRE BE U,
N EARE L RS IRAR, AR 5 e A

TR, 2R .
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Bt 2 EEWSFSHIRZIERR

m A 2018 ¢ 2019 £ 2020 4E
HA % (o) 1922.74 2344.92 3472.96
BA M (2w 1259.36 1625.70 2652.88
R & 4T) 663.38 719.22 820.08
HA T iR (%) 65.50 69.33 76.39
PRI R F=1 7= (%) 22.40 20.16 17.49
EIRN (2o 99.25 170.41 237.49
FIE R (278 36.82 68.30 91.57
ENLFER (%) 37.00 40.19 38.65
B HE (%) 50.84 40.81 32.92
SN (%) 35.11 28.84 22.94
HAEIE R (%) 1.31 2.46 2.51
HHREINER (%) 4.47 7.59 9.50
BRREN (% 23.72 25.50 34.22
WHEAR (270 619.19 690.07 705.22
NEEE R (%) 320.39 367.00 251.09
BRAKATZE (%) 29.31 25.42 18.12
mEMEEHE (%) 312.02 307.93 280.88
HREREE (%) 144.27 125.88 133.56
EANESATH R (%) 121.22 118.61 126.89
B (2ot 398.33 881.86 1700.41
KIS (270 795.01 640.23 656.69
RS (o0 1193.34 1522.09 2357.11
EBITDA/A HARG JARN 7% 25 AT HUBE (fi5) 2.48 3.40 4.15

E: L AIRE T Aot S AR A R A £ S R 04
F R Az 46473 A F N8 1 12,
FAAR: AWM EIRE, BeT

(B3]

AN RAFAIBLIASE, HIBAR T, MEHIENAEIF0E; 2.0 KREFHRSTR
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BifF 3 EEWSZEARHELR

et HEAR
ez pasah e | (L) 2 R HHKER= ORI EWD [ EIX100%
FIRCHAEIE | Q) n et #KE=[CRA 0 ) (U(n-1)) -1]x100%
et e | BRI SIS - AU R B AR P 22 5 (RIS SR - L T AR LA
| s A
et | IR RS- RO AR RE S 3-8 20 5 R ST 3k S M L AL
TV i B
BR[| A U E A 7 <100%
R | RN <100%
T LL | BT LN <100%
BN R | Ak SS RE R E IR <100%
B A2 | AR U E A 3P+ K B 777 /2] X 100%
HRPEIEETR | SR GRAIPT % REEHR BT HRE20) 12]X100%
BRI E | T AR A AR 223 54 A 18 <000%
NS ATATER | {3 L5 4240045 AL 35 <100%:

DL B B 7

DU B 527 <100%; LT ah B 7™ U M A 4R B =i B+ it (3
BOE AR ERD

EBITDA

A A+ B PR A2 S Y + ] 2 987 7 1H -+

VE: JE 57 55 =R S+ I AR R TRl 58 A+ PR N B <+ RN T <+ 50 o I S i 075+ 52 [ A < i 5 7 + At 61 R

TR B 5%

KIS =K IAE R+ R+ Fefh 01 TR H A KA B 6155
ST =R G+ K6 55
AN HATHT S THHEN G, BT AT B A e =V s B 2 7] By B AL+ BB A B
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BEA T8 EMRKIE HES R N =LK, 5K ~AN: AAA. AA. A. BBB. BB. B.
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TR, RoNEE E SR T AR, VIR

ERSLRE X
AAA BHEGUST IR IR, FEARA ARG RIS, 352 KU A
AA BHEGFUSS IR TIR IR, ZAFIATFIME AR, A XER
A BEEMIFSREIHE, B o RAMAETFIA RN, E20 XA
BBB BHEGSSREST — B, AR GE BSR4 KR — B
BB BHEGSS REIIHLES, RARPZGEEGZIIR R, H2 K
B FEE S5 IRE TP T R4 5T, B XR &
ccc BT I BE IR BRI T R IR 5F 3BT, 3 A XAl e
cc FERB™ BRE LN Al SRAG ORI B, AR RERIEEHE 55
C ARERZIL S5

Bifr 4-2 FEHRMASFERFRRERAEN

WA A BRI O ] JE IR 58 73 (5 FH S ) 0 AU S5 NG, 95 2om il : A-Ls A2, A-3. B,
C. D, f—MEHEHIIAEATHIA

il a GRS
A-l MBS, HOEAN BRI EGR, etk
A-2 AT RES R, ZAaEEE
A-3 AR, RS A RIS 520
B AR B RSB, A€ IEL KK
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Bt 4-3 FRREBREREEN

BRE TR VPR B8 SR R R— SR A AT AN AT REVERIIEAN . BRE BUE PP E &
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e BT B3 g AR R K IS I, IS SRR R OO AT L A,
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