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E Lanas reraRR R ERe TR AaTk
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i E$RAIE SR AR A F
2021 EEE =R ESFERITRIRE

— ERER

o E RIS R 0B PR A & (LU R fR“ A&
Al” oE “URITIER ) R EIEE ST 2005
12 A 22 HEL (GT R EARIRIESAR 1
HIRAFERTTEIIME) GEMBHLA T (2005)
163 5) #k#fE, M5 FMARRAEL, WIGHEN
PR 60.00 47,75, Fo v ep B AR 4 b i TR 5
AT (LR FRIFR “4RIM &3 ") 8 99.89%.
201345 H, AFFERIIEIRATTRAT H B
=, 3T 2013 4E 5 H 22 HEFBEA T B
A5, BEREN “06881.HK”, FT 2013 F
6 A AT A B AL, BT & LY
81.48 {2370, AT RAT H G, AREMEAR
WhNZE 75.37 1275, 2015 3 A, AFEENES
B 20.00 108 H IRE, METHE, AF
M B ARG N 95.37 {2/, AFET 2017 £F 1
A EAT 6.00 LR ARTEER (A B, FT
2017 45 1 A7E BEEZRAC H P B, IEZR TR #R
“HEERT, EFHRES “601881.SH”. A XK
IT5ERUE, ARNEMEAMINE 101.37 {47T.
BE 2020 /F 9 AR, AR|KAR 101.37 127G,
RIS R AT 51.16% 8984, A HI
MEREZR, FRICERBEARFTAR (BLTE
ML &RAT”) FAERNERE 69.07%MAL,
RAFERRERIA . #E 2020 49 AKX, R
SEFE AT BB AFERTER.

ANFMEETHE: EHE4D; EHREEE
W, SiEFHA S . IEFFBRTESNA K0 M 55
), IEHABESRE: THEEHE; MRS
IEHRHESRE: NRRARRMEREANA
W5 A SR s IR EOR S E L4
RE SO AR S HEREER M. (K
REHEERFEEDE, FREEED): KX
SHUERITE , LM ISR HEE 5 AR AL HE T
BITREEES); AENEART B EE L
FPRHI2Em B & EiE3)).

BZE 2019 K, AFHANEEHAE.
BRI EHFSRAE. AEREL
i 41 MBI BE 2020 FE 6 HAE, ATTE
S EAE 492 KEWEH, AAEEE 31 M.
HEET . BIRX BP0, HF%H 36 Kaa
Al #A S ZBRTAE: RIHHRARAF
CLATfEIRR “HRmEIR 7). AR e A5
AIRAT (BT “4UmelHimA. fiE
AR [ fr e R A PRA ] (LU IR “HR3A
[E BraE it 7). R SIER R EEA R A A
CBAFfEi#R “4RMEIC ). ST EA R
AT (BLUR#R “4RmMIRIE ™, &k 3 Ha
Al FRMBEAE S REERFRAR . EE
et A IR A R AL P B A AL A & RO B TR A
7l BATRORRT 8633 N (FiERENE
).

HE 2019 R, A HE~LH 3156.66 12
TG, HHPEFEEFR 602.821470; AR
2437.44 42,70, H A Q3 SLSETESR K 805.09 127G
MRS 719.22 26, HHETEARRKAR
W2k 708.96 12.70; AR OEE T 690.17 14
JG. 2019 5, An|SEE A 17041 12T,
FI)¥E AT 68.30 1276, EFIIE 52.50 /27T, Hp
AR BEA F] AT #13 R 52.28 12.70: & B3
FEA M ELER B 413.36 1470, BE RIS
LN AT 174.33 12T

B 2020 £ 9 AR, AT T L5 4238.54
276, HPEPEEFRK 72294 075; AR
# 3486.96 12,70, HACHESEEIFSAFK 959.12
f2.76; MHEME 751.59 1270, HPHETRA
B AR AL 744.00 {476, 2020 £ 1-9 A, &
A LI ENLIEN 180.81 1278, FEAE 72.10
1275, #FiE 57.08 1270, LR HERAFE
FHHFNE 56.51 1070 & EIEHFENI E&RE
T 305.21 1270, W& ROl &S50 P s indi
232.70 12.7C
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NTEM A, BT PEI X R 35
526 7 HEAEAN: B

= FEEHREFATIR

NEREAREIE 368.00 {2 TTHE A KAT
2021 FEF =M (LURRRR “ A
FERL B SR, RAT RN 40.00 1270, A%E
WiEh B 7 HE{E 100 7o, HWEEPNET. A8
FHAR BT R HAMR Y 91 K. BESRREHAH,
AF ERATHAEFSENNNENMR R A&
100 1275 AHIEIIRL B 25 0 (8 e F 2, A
REAFE S ERFERREFICEESRE.
A S S R B o R F AR TR, AN HER,
BHNEAAT B o

AR AR B 7 o1 fR

AR R FEER e T ERTHEA
AFBIERR, #h AR EE.

=\ BUMEFBRIMED T

. MG FEAT

2020 E=FF, RESFH—PSEN, #
WEmEERE, YhEkiEFEE, SlEDR
Frfi, MBURCCERTE . SilaREEik
SRAEEFEY HL, JENE X RS 4 gk 4L
RREEE, MRS RS, ERNEE
RSN IR 2 A E R E.

SV REEFERHTHL. B TREEBR
HITIE, Z5F7E 2020 FF—FF HILE KR
TE, ZEEFHRES, =FEEIIE
#K, GDP RilFIIEK 0.7%, HF—FEFH
E R % 6.8% —FEFLIEK 3.2%. =FEH
EhiK 4.9%, S RFFEEEHHL. ==
EERAEGFE . s == g
IfE 25 Bt [F LK 2.3%. 0.9%F7 0.4%, 4
T SEELIEHE .

Aol 20172019 5% 2020 A = AP B 22254045

BE 2017 4 2018 4 2019 4F 2020 FFRI=FF
GDP (JifZ75) 83.2 91.9 99.1 72.3
GDP #H# (%) 6.9 6.1 6.1 0.7
B, E T B 35 (%) 6.6 6.2 57 12
Jiil s B P B (%) 72 59 54 0.8
e MEADEEE (%) 10.2 9.0 8.0 7.2
H S (%) 10.8 71 5.0 1.8
HEOHGE (%) 18.7 129 1.6 0.6
CPI iR (%) 1.6 2.1 29 33
PP 4R (%) 6.3 35 -0.3 2.0
WA EE (%) 39 49 5 54
IREURR NS STRINIEE (%) 6.5 56 50 03
AFSIHOSEE (%) 7.4 6.2 338 -6.4
AJUHBECHRGE (%) 7.7 8.7 8.1 -1.9

i2: 1. GDP S FeILmt i 20 B o3k, o a0 AR Tt 30 3R AIEEH TR biS K4k, GDP #:k. IRHLE RAMT Lk
AN¥g h RIR R E, M T LI he idgie . BATFRTNG. AN RS RELTSHRH L UERE, 4 MHELELH T, 2017 FAHIK

AR LA, 2018 FITdE A MATHE R LA, ST A AL
TR BRATETARIBE R4 A Wind #4842
LU EHE, HRTEES. 2020 =
FRE, WHI X GDP Bl I
2.35%[EF 4.06 MESEE 1.71%, #HOAX
GDP $4iE i zh H === 0.53% EF 2 0.64%,
BBt GDP ¥ R gh i —ZEE I 5.01% P2
2.55%. BIRB AR R ATHIE K F Ehish A

%, B=FEHENLFNRINE B,
SWsWR _FERTE, AR
P

HREFENE, EFEEHAKIE. 2020
FR=FF, tSHEHBHEELBFELL TR
72%, i@ LEERE 42 eSS Hf
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=EFHSHRABEELHF LK 0.9%, ZF
R EE N T IREELE, SR T BES IS EEH.
BT BB IR UL s gy ss, B RIE RS
TwS: ) ie

B e B B R O, il b Bt PR O .
2020 FFHI =, A EE R R K
0.8%, SETFEMNEIKFEIE, M 1—8 A L3
EM—Z=FHRESAHNFELLTE 03%. 3.1%FH
16.1%. M= R ETAIIERE , FEmlstitif o5 1l
M IE, SR EESKE, B
ik, BEE, si==F, ERREE R
B 0.2%, FRENF TR 2.7%: il
TR TR 6.5%, BEPFREIE (11.7%) &
Woass = H R E LS 5.6%, LPE
A K 1.9%.

B OZRZER, OISR 2020 4
M=FERE T SHE OEE 3.3 ALE
TG, EEEERPITIE 1.8%. Hd, HO 187
e, RETME 0.8%; #EM 1.5 L%,
EEETFE 3.1%. —E=2R, REH OHES
R H-13.4%. 0.1%7F01 8.8%, ZH—F=E KM
. CEZEEIRGAARE. SEEAWREKEE
[ElfEAs .

B TKPAWRA, TIAEFZEFERETF.
A 2020 £ 9 HT A, A 73.2%H ks3] E
WHFEKE\RCA L, B 6 A LA 4.8 M E
G RG ErbFREER A e A TR, AR EL BT
WAL TG B AR EEKF. 1-9 H,
AL b Tl indg Rt R g 1.2%; 2=
EE, —FE FE84%, —FFEHK 4.4%, =
ZEEEIE 5.8%. 1—9 H TlbALFiE S50 R b
TP 2.4%, B 1—-3 AT 36.7%. 1—6 A
F% 12.8% PR R IRICAE -

CPI HIEEIZE, PPI PEIEWAE . 2020 447
=Z5fF, CPl BitF_EBk 3.3%, fkigke L4
ERVE 0.5 NE SR, B RHE kiR EVE & 3
ZEFE; PPl Rt R TR 2.0%, FFiEE L3
FEP K 0.1 ANES R PR RS 2 2
FREER. EEEHIERRREE. EFttak
REPRENMERT, TaftRkXR B4R

Eo

MR EZRSTRE, M2 BEAFEE.
2020 5 9 AR, #HomBEREFE 280.1 14
JG, B LEEFEBK 13.5%, B EERYIEF
(10.7%) BERE, NLEEFRETH Im
SRR, WERE FE, i=FE R85t
SRBIAR 29.6 2ot L RERBIZIE 9.0
fiferc. #EER, — Z. ZEEFHEES
A 111 51255, 9.8 Fi{Z76H 8.8 Fifeit, 2
BENRNBE, EPRITERE. Slkfsm
AR BUR R 2R FRIESR, B
R ABURER AR S. RMMERES T, 9
H#ER M2 K% 2164 Jif270, B ERMEEK
10.9%, % 6 AARME (11.1%) BEE TR H
M1 2% 60.2 Ji270, B R R HANE 8.1%,
B 6 HERRHEH (6.5%) 4entk, UL
Frig R B F, R EIE.

BN SREE T MR WSeHk O d K.
2020 SEFI =2/, £E—MEAETEWA 14.1
F12.76, R T 6.4%, FMiEH —ZRF (10.8%)
A, HApsiliisn 11.9 2o, RET
F% 6.4%; JEBIA 2.2 34276, [FILL T BE 6.7%.
] #A 4= [E BUF A FE 4N 5.5 51270, R K
3.8%, Bl ZZEE (-1.0%) FAEEK. 2020
ER=FEFEE-RALTHEZH 17.5 Hm,
FLL R 1.9%, FBRIEL =R (5.8%) &%
e Hr AR RS 2.5 i, FEHT
P 2.1%; Hbo7 A4 Bt 15.1 1o, FHE
TP 1.9%. WNCHEWE, HI=FEitaRE
HeilksZ i (2.6 Fieon). PAERRH (14
FALTE) BRI (1.6 J71276) FafRssAt
BE3H (73510 Zo0) AIEHK, HEHE
EL BN R M. B g T B P T {7
MEELA A, BRI R E AT . 2020
R = AL B R 1 3.4 F{on, B
FEGHO (2.0 Hi2m) 48y K, ETELZH
g, WBUSCGIE R LB ™R .

ML E AR R, REE RN SEhRFE
TB4RERWA . 2020 4ERT =R, FERRS5 LA
RS, ML E RS S AR
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48 J Rk 55 IR ARE

FF, sl Frigss. 9 AEiRE Rl
54%, B 6 H (5.7%) WA RTE, mlEHAR
JEEVIAA ATl e, (HEPNIMREEE 408,
VAT HERMSE, SR AAIRE
. 2020 FERT =2, WERERASW K
A 33 JiTe, W EEREAAL SOEK 2.8%, £
B L EAEAE R 1.3 ANE 2 TR R R
[ SE BRI A -0.3%, FRIREL L4 (2.0%) K
MRS, NTE SRR AL T FEF) /7.

2. BRI

2020 FHT =2 B EWBUR S HE B
g RE, LSRN RT I,
EHZFFIRE, VRATECRRAEE.

FRAR IR I BUBUR K AR AL e %, 34 InE
BMAEBE. 2020 SEFT=FEF, 2 E SLLREF 5
Rit 2.09 FlLi. H, s 13712
7T, SRR T 7265 1270, SHERAeN
WX, FREZEER. XRHRETE=MFRE
FETRETEEFM. 2020 FRI=FE, &
[ 2t & 47 E it 4.80 75427t B EFERHA (2.99
Tz Rigsf: RATHITBUN G 5.68 /i
2,75, B FAEFIR (4.18 Jif70) 1K 35.89%.
LIRS HE SR “HH—E” SUgER,
A s, S BEDE BEARENTEHE
Fbefl, Fuifrih Ty N ERAT (6 A & Tifieh 78 Bt
g, [FINBESLRFTRERSIAINIG], B
WEHEMEREZ., IXxHg “=/R" #it
HFFFER “PEH—E” RAMERTE HRE
¥, HiE 2020 9 AR, FEEAT HIAEHA 1.70
TG eE S, FHhek 1.57 AL nEEE 4
TIEB R SMERREA, AR 1.02 71
TG, P RMEE TIAR T B4 61.2%.

RMBOEEH, BhBBAHREFA. 2020
EEFE AT RFREN IR MBOEE MR IGE
FEEHES ), 51 ST & & (1 IR AR LB,
BRI TBUR T RS ERER .,
REBRMEENE, mbdfadil, Rtk
SRR, 1—9 A0 = IKBEAERBHC RS %
1.75 Jife. 6, FRPHERER] MLF #4E, &

B st 4100 1270, R SR A HE
B KRS R . fERIERE L RIS A
Friiniale, XFppZETikE R MBS RAT
LRE, SyEnshtErR. REGH, §
P4~ B B HER) T Se sk R 2B R R AT, 5 AL
sk, BEEREERANER, BNEFERS
R, AT BB ZR AN BT R T AR A A R
LPR ¥frkefase, i Miin RKATHI A B F.
2020 4E 9 A AT, bF. IR InBCT
BIRATRZRSr 59 4.34% 5.21%H01 4.52%, 5
6 A (481K 4.14%. 5.11%F 4.04%) HRHE
& 7t o

3. RALFATYE

REEEY KN BIXAREE S, iy
FRLULE P RIEFR AR, E N E SR A
AR ERF. 2020 457 A 30 HATFH
R ER Rai (BLTER “2il”) AR, H
AR ELFEARERE, AfE A
e R, BEFIRZE NS P, ©
IRMFE ABREY A BN CLAGR, AR s AR i
KIEHAEAE. E P E RG22
RENE. SUGRE, FTREEEFMEER
Mt S KR ITIE BRSNS
P AL, BRIRGBCE R, EE
B KA TGRS, KARPMEET
ARG A, LSBT “RFRT TR &l
SRR 1%, LT ERERE. ik
BURSR T, AWM BUBRSREEMBRRE A,
FEESN, REEATBERETES, FERE
s, BRMECGE— i EmRIEERE. R
Sep, R T AR R i A T
K, HshEERENRARE TR &SR
#E R A EEN . AN A, Ak ek
BRI RSIE

7EUL BRI SRR T, NWEERESZ
Frlit— e R, SHoukE—baaE, Wl
4B IRENE I — g, W OEERA
RFFEGRI N, HENMERIIL. &
b3 B TR BT It
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W, NEEEHAERE, 25N
AR E ST . 2020 4E V08B b A5 B
PARRKRE AR R, H 8 A&k
P Ba H B R DL 2020 SR G, £
S LI, R AE, 87 A
DASK 5 Hh = TSR R R UR B NS BTBURIE
EEXEFMF T LHRFEAEK. L
R A AR, TP S = 5 A7
FEFATHEA. EREETH, NEETHE,
2020 4F i Fl 4% 407 .70 — Mk fi 27 F0 1848 120 %
T, Fig s SRS 2R & E KT
MK FRE, 8. 9 AHREILE 2
IRER . HERWAMEBENER, £FN
HAEE BN JIINaE, R K S R ah B B A
EME T . Bk, S6REMNETFHEKAE,
TEE R R R E AR, £ H B
Witk —5 T B

W AE, VRS R
BHAE. LFE BN RE RSN IH TR IE
B, (AL KE B IX e PusiEs], %
R R C, 5 HRESIAD . FFENE
R0 R 8 DR R IR R R X
REMEHBMRGZEDSHEEINERSZEFE
HIHE O, MBI ERSS N LEEMER
A, ([HETEHERBAR KRR LA K GDP
1858 11 JE BN & il VE B P BT, R
SeE, FENZEE R BTG FE LI
T, SR BN B AT IR E .
B NEEHIATEEREERE, BaiTh
HBRIKE G

PR O, WTHER DR RR RS
BORMEIE. A, MELESRENE
TR, B o8 7 R B N AR SR B BE R,
TR O S, SERETRES
WE, MWAFER A CERE N O, e
B B R 2 BUR A B o #R B T 2020 4R 58 192
[EAERE 5 A LS T % 3%, B=FE e
4 ANAET R NEBERIEZFHRT & PMI 3k
B, GG LTESIRE RS,

m. 754

ARNLFEEGRIERED. ’EERT.
EFRIEL . B, 0SS BIETF 1Tk,

1. EAATHES

2019 4, BETHAREFRL HEREKXE
BIH, AT SR K25 4 T4 R
RE,

SR, WEMHESME, 2017 FHIL
ST, MERKIE LB, PIRE S5
& T, PRIEWRAE: 2018 4, RF FITIENSB
INASFISR A, FERfaEkiREoR, |
B R — B 2EYE; 2019 4, i THAHE BT E 18,
N ATEM, BREN S —EEKIE Lk,
TIER S KR4 BkIE, T8 KRR K.
IRAEAE 5 AARRIEUR, #ZE 2019 FE, L3
FRANRAZ T LB A &t 3777 5 IRETT
RT{EA 5929 JiZ6, # 2018 FREHG
36.33%; TR N 2035 7%, £ 2018 FIE
K 413 MEHL. 2019 FE£H A BRZTH
127.36 JifZ.o6, H¥IEAEHR 0.52 LT,
Ee 44.81%. BBE 2019 FE, TTHELER
FARHUN 1.02 JiL 76, B 2018 FEJEH K 34.88%,
Hooh BT R 98.65%, RlFRAENL N
1.35%. WE—HTHRATHH, 2019 F,
AR AR A TSRS B4 1.53 FI{Z I,
[ Lt 26.57%, FL5EME PO 2 203 K. K
248 . ELfit 9 K. ek 6 X, FIHEmAITAIAZ
51435 106 ZXA 62 Z o

REFEMHAME, TER, ERRETBE
&= m NP T, Bl HReery
i, FAERZFKFEII TR, FRETSE
Figrtt, MERMHFZEERE. 2016 4, Zi
TR ERIBUE, Gt 2T 2017
M, EFEBER “EAAF” BT, GETH
BRTEEE, 2018 T RELKR, ERBEELS
TN I B SR R T B4tk T R S
HF NN TS TR, FNEESERR SR
AR RA . 2019 FELL3k, RIS
AE i, FIRELTREBY, FidrliHiR
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BEHK., RE Wind, HZE 2019 FK, 5ZF
AN 9711 FAZLTG, 8 2018 FEJRIEK 13.25%.
RFBRATHME, 2019 FEBHILRTERKGSE
438 AR, RITHOL 4518 A1LTT, FEHEEK
3.06%. 2019 FFEENHRFFAL 5 S 1418.69
Jiftot. Hrf, B MAZEHN213.49 75
2.6, W3S 5 AZ &R 1054.15 Ji1Z7G, 1A

MbFRAE 151.06 Ji14IG.

MR, REPEMR S5
R, 2019 FEERRT S RIEEEHRN
290.61 Ji{Z. o6, [FILLiEK 37.85%. H, $H
SR 5 TRIAE S 50N 69.62 TG, IR
ELiiK 166.52%, S2ETHET 23.96%.

1 E2THEHFRIFENL (e & A)

B2 hHiTasigts (B Fen. %)

150000 20,000.00 12000 =
18,000.00 )
14,000.00 e -
wn £0.00 2500
1000000 | .
2000
§,000.00 60.00
1500
s 1000 .
4,000.00 10,
2,000.00 20.00 -
" 000 S S
o . - - 016 2017 2018 2019 202003
o PRI e DGR SR R — R
FortkR: Wind, BRAHEEE
=3 b 2 -~ = =
3 ERFATHEMTRIHARN ZE. eSS

(Rt F il E B REF < KR
FHEAHEMRMEDD fBH “BUREEA
FER. EERBREART, HEdEREM6R
HREAZDHHESE, REEEmEE, B
fRATFFEE”, FINHRRRE “RAeahki. H=
PR “ SLRFRBE MR MR R SFER,
2019 F 6 H, iEM <A LEH A RBUFBS 25
BT BHEESAL B TR A, FHEIR
EXFAHR: 7 H 22 H, BEMREHAF WAL
5, E B AT WK T — 2.

MEXRATHEEAEGMK, EHFTFTYH
AR TY K, EHFNEBEZTTHEBEERY

AR, IER AT M ERERPEKEY.
2015—2019 4F, iEF5 2 7 B = MR E 8 K,
BB, 2019 SEHIERCR: BF
e A 2HUE U BAES, 2016 2R i 8
AIEZRAT M B K P IERT, 2017 kA A&
FIKTF/NME T g, 2018 EBF AT H#—20 KiE
TR 2019 4, Z AT FIB RS H R R0,
EFR A AN RIRSE . B ATIAG MRS,
ERATNLS ML LS. FRBRITIE
CAR BB N, BRI S Z 3T
BT E IR, RRFEBLE SR

A2 AEHAT AN

BH 20154 20164 2017 4F 2018 4 3

EZF AR FH (%5 125 129 131 131 133
BAEH (5 124 124 120 106 120
BAFE AL (%) 99.20 96.12 91.60 80.92 90.23
BN (f278) . i 3279.94 3113.28 2662.87 - 3604.83
HFIE (20T T 2447.63 1234.45 1129.95 666.20 1230.95
BB CHfeoe) 6.42 5.79 6.14 | 6.26 726
B Chfaon) 1.45 1.64 1.85 1.89 2.02
www.lhratings.com 9
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43 B Rk I 45 IR AR E

BBE (i) | 125 |

mﬂ lﬁl

1.62

FoAthk: T EEALNA

2019 4£, EW&FRTRLE, WHTHE
FREIRE, BETHAFmEN, Bk2 EEkEas,
FHFMTIHFN AR PR, EEANERE.
2019 4, WEBESERAHESEARMEE,
F /b 42 FAES A w4 200 4§18, WERE
Bl SIS A F D I E A IR R R AR
Hoh K o) e R A S E . JEER
AAMAEIEESE. FN, ERSEe T L
BEEHARTEAR NS SH, Fit
TATEGERE, WMZFEEZER ZIEFER O AR
NFEIFEE . MILFERIE, 2019 FiEHFL
FSAKFHEE T s, ETRERA, &
Flae i RIESGE; WEEWHHE, &4, BE.
FAT R EEM R, UHEWSAER
B A R — Rl SR . A 2019
J&, 133 FKiEFAF BEFA 7.26 JilLit, B
2018 fFRH A 15.97%: B 774 2.02 314G,
52018 FEJRIGK 6.88%; AN 1.62 T1Z7T,
B 2018 EJEMK 3.18%, WAL HEFREE.
2019 4F, 133 FiEHAa EFLIE WIRA
3604.83 17, 7oA F)IE 1230.95 1276, 4HIE
& 35.37%F0 84.77%, GENGKIRSE, K
A 120 KA E SEWEF .

2020 FEFI=ZRME, bl E N EBYEiE sk
ME=E THed, RELFRIHEK, A BiE
Hozsb Fa,  F/NITE BURIP IR EE S AR R
Ko H FIESGIEHKIE 4.31%, HZETE Lk
21.32%, IR HHE K 59.12%. #E
2020 4£ 9 AR, 135 FIEFA LT 8.57
Jifeot, B 2019 FRIEK 18.04%: HH™N
2.24 JIZI6, B 2019 FEBK 10.89%, HFiF
A4 1.79 276, B 2019 FFEHEK 10.49%.
2020 FRT=ZE, 135 KIEHFAHFH, 126 KA
AlSEBLEA, SLHE YN 3423.81 27T, LI
#FE 1326.82 1270, 7 AlE EEHE K 31.08%F1
42.51%, L& SE KRS,

2. Al R

TATHREAEEF T TEFANERE
AHEEY; 2020 FERAFERELEEE,
FEHFEFRARIH B E, WHRIATATH
FedE AT AR B o AR

2017 £ 7 A, RS RMIETER GESF
AT SR EMED), SN TEIRE AT
SERRAN R F BT Tk, Bl RIEREAE M
B AT AL KRS N E A
£, 75 U T2 i 2Rk b, SR a3k,
{RHHES A RS R E R SOW AT, EhiE
FHAT ALY,

2018 44 A, TEARBITESHERS
BA (T Hya &R B =B b & 1 fe B
BN (BT (BRI, BEARELETIE
RE LA HITHR R . HHhEERESHE,
BAEE LHREEER 6, BT E s
FEE: R, XSEBEAERRBR A — e Bor, (35
SR MEAZHRE T miEHRILE IR T,
ALE B AEAR T, AR S KR R —
SEBUR 2 (E] .

2018 4E 11 B, IEM & RAM GEZFA R K
£ E5 T EH A E <K T B &R %
FEEENLS R SRR 5D BERIESFA
AFERESHFEEE IR ARE ST
B, FAEEBNRLEFENRE .

201947 H, iEMekAm GEFA R
BHEMEY K& (T Li<ibF A = RS
SESH R HED, FEEHNTEIEFEAR®
. EMERE TWSLIEHF AR MR AL
BAEIIM, MBABEFEFMSETHE, K
HA GG B VR — B A 5 TR AT IVE HE ISR A
AR ESR, BEEE M. R R AR
BIANFRE, WX FIEHA TR R E
EAAEF .

20194E 10 A, iElE< & A ( LT ARIER
HreEA SR MM EAN S, =
WA RS E S S . 202046 1 B, EMER
i (IEFRA B RISl Fadr th AR ), RHAR

www.lhratings.com
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43 BARR AT 545 IR RARE

ok 25 RS AR & B R B S AR SR
HHEES,

2020 £ 2 A, (K TEH<EHAFERK
TR INT> B E ) (R T B S<tAR LT A
BEH RATEEE AT 1o e ) SR
HAAG, AT ARHERAGE, WIREAT
BRS SARZBRIRE S, Bh BT A E Pk
5, BRNEFEEEE.

2020 £ 3 H, # CiEFrik) ExRS0E,
KT EART b LA I 4 mHEAT I
ANEMR S AL AR ] B4 T ST, SR
e M IE A& . 2020 £ 6 B, (B E I’
ATFRATREEME R INE GlA7)) 500 S0
KA, BLAR A TEM .

2020 € 5 H, (KFE<itFH A w Ik i
EHE P E>ME ) BAT, IRGAR AT RATIHOT
MEIEH AT RBEIE, AT IEHAR ML
A2

20207 A, iElakRMm (TSR GE
FNT S REENE) MRE), HiRET#k—
SRIEMEESH, JIFERMERE, M
BARRA sk, RiFp/hB92Rm, B84 R
KEHERRAE R HMAL. 20204E 8 H, F
LB T BT HR AT RGER, BiER 98 K
AT H, 32 FFERIPHE B, 25 FIFRTP
H TR, 39 FIWRE 2019 FEHF. WP 4E R
RE, 2020 o RIPRERE LER TR,
HUNELSR R VT A B 2019 4R ATEE
LT Fz gk, ER

. oL ETR.

3. 57

REEHNE) LM AB LS. BF
BAFLS. REEELS. FRALEHEL
%A x; 2019 FiEHNE BAKTFRE LA,
WEZRABARBRAXGEAZHRFKE, £
%2k S Ak F4RAT LS,

2l g . HEWSAEAT 52T EHE
FAR F B FWRA L, EERIERF AT
AW ARG A, FR 2200 %4
GSFRKFZETHR, LW FBN G EARET
B, (HUN (5 LR R 20%0L . IESAR &
M AR BN ZTIHAT B AR, 2017 4,
Z WS FFATIVESWA SHE—E TR, B
SR E SN S EEE TR, B
B S EURE Ll 5 AR — RN RIR, Bt
PR RRE TR R R, AERIA
PUEANAEST BN 2018 4, ZUEFHFTHEG T
17 ZEIERE A AR B Al B IR S5 R R
M, IEHATSHRANBBE T, BE
WA EHTHE 30%LL 1, BiTfgal %
BN G EE TR, 2019 4, ZREETHEE. 2
BB ERT R, CLEE A E B R A
u@mm%ﬁimﬂ%@wAaww%%@%
Tt EENSIRN BN E . 2020 FFHT=
Ep, 2SR FHESEESETREAH
BT, EEREERAN GG TR, Bk 4
HoAblk 5N o Eh 23RS/

73 &@m#ﬁik%&A%ﬁE($4 %)

I

lll
80%
%
Ill

30%
%
1%

()

|1

20158 20165 "0 1747
- REXSTES LRI (EFTET)

= From B ZS U
CE_IE S Sde

FotRB: b EEA LML

peiad oo 201935 MNMFEIM==5
- S R S B B TR
- SRR OE(A A AL AMESESY)
- 340
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43 BARR T 12 PR

Zalk R IEFNEERLSE, HZ T
R EFRREEGYH, EHRXGESE,

TR, TEMAERERTT, 24\
45 B N IR 22 ] B UL A T TR B R 482 T
WS, EFRAE R RER S BEHES I iR
45 R o e iR e B E S A 20k 55 1Y
B TER, IEFAFMALL
Sl E EEELE, 248 lE BN ESRR
R GBS RD G X E
Wo [FIR, EBELKLHELSEN. 1R
N BTSSR TP M n g Ll
& R HT R 7.

WA T, £8WESEETHRS
FE2amME e, BABCKIBENE. 2017 4,
BENHREREGLEY, ERENRZE}]—F
T, 131 TS A 7 SEACHE SR b 451
W 820.92 12,76, [A]LEF % 22.04%. 2018 4,
i 56 B 5 R AR 8 LU R A IR B BT A
AEMEE, BRETHREMERER, RZE
HATTF M, 2uk8m, 2018 4F 131 KiEFHA A
SEIACHE SESE RS S5-I 623.42 12T, A
Eidisb 24.06%. 2019 £, Tl THAA FrlEl g,
BEMg kA, HHRZETR KRG,
2019 4, 133 FiFgFA & SR LRk
SN CEERAT) 787.63 1470, R
1+ 26.34%. 2020 FERT=ZFE, EHAANRHEE
SEAF SRk 45 U N 900.08 12T, A ELHE K
43.94%.

BATL G PN AT HRBRTARIEZ
AR BFRATRSFUEFRE HHRF LS
AE, BRE. FUETEBCRATRAHZATLE
FHERHEE,

H RIIF 2 7 1 B R AT AL 55 LAIE 33 A
SRS AT, BEELFERIES TR
mmi B2 R, b RELTE AR SRAWHE N, R
T T S A B ARt P4 K

AT BTSN 5 B AT Rl B3
WE R EMIeH, 2019 Lk, ZH T IPO #
B Ab. BleiRE . R ABORURER,
FREBITSBARIERGS; FARAHEMBE. I

) AN DR 2020 LERATL S K E .
2019 FELLK, A % TPO T BT, #HE
2019 #£3K, KHEHH PO HH 280 K, K
247 FiEI H A%, 1T 2 ik 88.21%, =T 2018
IEAAE 57.51%E 23 DL K 111 FBd s H 5.
2019 4, IPO RATHELE T 2532.48 1470, K
ITHE 203 K, DHEEFFEANEK 83.76%F1
93.33%. [F{i, FRELEETTIAMIRICER, ARRE
FUBLUA 0.69 T340, EILE TR 10.58%, IELE
TRER. RORATH, B 6 HIFlRECRES
116 ZRBIE AT IR R HZ, 109 FIRA R,
B RRE, WiFEEESME 1027.22 1275,
fEmip A, ZaTHRMBOERDRER T 5
SRR T, EHAR GRS FERHLSE
ARG, 2019 FiFHA T AH SR GHFE
%1 7.78 FifZ7t, FIHGIEK 31.92%. ET FdA
%, 2019 4, mlseBlirsAS SRELSE
ARG 45 ot je b 55 4 RN 482.65 120, [H] LG
30.46%,2020 /T =25, #AT AW 482.20
2.5, FHEK 51.72%.

M RRE, EHATEERTLS
R T EHERNN TR E. —SKAE
FATIRER AL S BARBULRERE R,
AR E FEAHENTESRS, LT
BT BT EREITABTE, B
Zol S E PR . 2019 6, AR &HHE
LT TR A R T80 48.36%; fitFK
HETHA N AIES AR TSR H0 42.42%.

FIRF, ERMIBCRIES A R ATk 55 ok
W R, RHORGRAT IR A i) 58 08 460k
F T BUEM R A AR ER LRSS, H
“ORFFHEREE” HLHIG & FHIESR A R # B A B4
FLTHI KB B RS, A8 55 IE 35 4 ) 48 )
etk Fk, RSl RHEH R G B A BR
AR A, B TESE A RAUE I BE 1 RHIESR A
.

AELEEE0ERBLETAE IS
REF, BLSFHEATHRARES, BER
)

8 b 45 3 AL R A A 2R 4 B AN ] i 2
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B IR 515 IR AL

EHETE, 2012 FEHREAF AL HRIESHF LT
B Y0 B A A BT LR A SRR A B RO
M, EREIRREE S MG it
FEIERT. 25 LREMNFREE. 2017
FERETHITIE RIS, REEE LB
B, “H NG 2T ERATHS, UEZFA A SE
DUEFR TR (FARMERS)) FHIEK
51.46%, WAE—REANKIF. 2018 4F, s
kg R, HPRERRLE TR, ARk
B kAL Bk, 7EE A RS R FBOE T,
T & T RS Bk 4.00%, s
Wiy T B E LS RIE, EfzFiimihiie
B2 2018 FHF T HHG 43 FHLA F1E,
B2 2017 FE 1) 9 ZRMEIG N, 24 & HUL 1154.50
270, F 2017 SEEHAEF 3.42 £F, BTk
IR ETAFEES. 2019 4, WHTUHE
JiElRE, BETHEHEM, THMRAZEIFR
TRigt; BEaTmRIRES: 2018 F T FES,
R A HERBRANIEE K. Frf, 2019
EMHTIHELEESMN, TR ER
M. 2019 4F, STWSEHEARERZ (A
RMEEES)) 1221.60 1276, [F EL K IE#E K
52.65%, FERRETIHEIEE TS 2020 4E5]
=, AR R (A R EZRE)D
1013.63 {Z.7t, RIHIEK 15.35%.

IEHNE) K EEEAEEA), THEEL
SREEREFA.

B, EFAREEEEWEYSRA T
BEEEHEH, TRESSER AT
ST NS AR R . 2013 SRR, M4
HERES AR nEEN & B, KRBT E
%, )T H L S B AT — = R
H A% m AN EE.2018 44 H,
FENRBITEZHBRE KA (CKTHTEE
R B B B S TR S R L), s
ALK ACE, FERREDEESL S, REEHEA
T BB EHEEE . 2018 5 11 H, iEESK
fifh) GEF AR REEFE-FEWVSEH<KT
3B R s R A ek = s | N E =R = U L
a5 ERIEHATFERESHEFEFELE

MR ASREGHTER, e EBurks
T RS o ISR, IEFF AT BT E
Nk %5 R R ita s O il IE R E A BB, e B

Hre

BENMARE “KBE" FECERW,
AT B S IERE TREES. FEFAmRE
g5 EshEE R, I AR 45 AN T
g HIREERER. MEIEHA R R
HMERE IR, FELSFEE
NTER ATWANEK S #E 2019 FR, IE
FNRGEEEENSIEN 1229 F47m, B
2018 FEARTFE 12.90%; 2019 £, iEFHAFSE
BB B HAL SN 275.16 20T, FEIEAR
FFFo 2020 FFRT =20, WEHFARFEE SR
A 212.64 12,76, [FIHGIEK 11.54%.

ISR A F8) 15 B e S K Rk BB,
1235 Kb 5\ 1B & T e F13 A
2019 FREFIWELSRABEEL, L
BT,

TR RAEF A B1ME b 45 = Rl b,
NEFWGKR —ETEk. mEamsls e
2010 % 3 A 31 HFF LK, fENL S5 Hit E 2%
BRWNET, MERSFREERETHEAR
R E . REBVIRAE 5 B A AR R B,
BE 2019 K, BhEMA R 1.02 HLm, B
2018 fEARMEK 34.88%, RBENTHEIREFE.
AR B L% 7T, 2018 4ERISRET S T sk
SEURH RIS RE, EFA R H R E SR
PR AR AE . B 28 KAR DLk A RS s 7 B
i 35 5 o 77 L B DA B 4T TR B B 28 Bl
JBE R R 55 RS TR ARAB IR AE s
BE 2019 45 11 AR, BRI B S0
Rl % 43701942912, 7C, $E 2018 FFE K T[4 20.94%;
JIGE 2 Jo [ g JR R 2 S T 1.8 T3 TE, 5 A
TR 3.3%, B 2018 5K N 13D E S
A, B 2017 FRIEE TP 2.90 MEA A B
AR GEE—-KRAORS, TR KRR
LI 80% M LT AR A 469 2K, BUFH]
W 117 K, BEWRAT 329 13.80%F 20.00%. #
% 2020 4 9 AR, &WgAM A HE S8
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2 BRI 5 E R AR

{EEI L E N 6.21%, BUFEV] TR 1.46 1N H 7 5 s
BB AR RE-AREAORSG, TED #F
JBE R LB RBIT 80%K b A W KB FFEE T
W, T LR R Lk a2 . 2019 4, IEFF
N EIA SN 463.66 1275, [ AR
£ 115.81%. 2020 fERT=ZFF, WEHAAFHE
H N 445.60 12,76, FIHIEK 28.27%.

S5 T I8k 2 J AP 0 N i ol 2% 5% i O R AN
R R R, —BRAERMN FEk. 4iffth
BRI, UESRA R TG B &80 e AR . 2019
£, BAED 5 FIEHA TR R ERTEL
SRR . SRR R % = M 1
G 5 FAEFRA B e L % R . R,
BRARENIER, HaiRHMEIRER,
R AREEAR R BORHERE L. WHATS
TALCA AR “ BRRE” HAF.

4, THEF

R, MERE BB T BTN,
EAAT L FEFARARA, Fdoddh. KK
FrREOETL. ERMFFLUEFRE.

BEE LAY 0E A A% O i B R R I AL LA
FBEA RIS T, A A A 1 2
FHAFRENNEERNEZ. Bil, EFEX
LA aE F WO, Ry . RIT ETH
25 OREY KB AR, RATFLS. F
MHERIFHRIEEE &S FIRiESS W IE
FEI. FIEIEHBWRIEIES . PEIEZFI
W 78IRS RS ISR MESR . 2019 4,
EAH LIS EHIESS 2 FIEHA TS
BT, 2020 FERLR, WIAIESRAISERIES R
EHMWEH TR Lk b, PRER. B
iER. EEGES:. P& 0L A K B
2020 EELICREA 7 K E Wi s hE FE R 5
EhMEs, HPEBIEFMNEGITRS IS
%t 200.00 1276 150.00 1270, WAL MR
BF, Arepe kS BNA Frinak. Ash, =¥
SRR E R, EARES. ERIE

% HEIES . EFEH% 2 0 —EERIE
HNTRKNGES A K BT, HAPERiEREf
FEIFR O TH =BT, RKEESTHE, &
AYES AN BN e M . 4 s b 45 2 2 45 5 T
TERLT B %, thin i miiE e IR
76 g X IR R BRI A

2019 % 10 A, ERESEAR, H 2020 F 1
A 1 BHig, PUEIESFARSE R R . ek
S OREZER 5§ FARERIESAR, A
FEARIES. BERAEIES CRED. BN AR
EFRESR KAHESR (FED MERIEZF (F
). [T 4 [ 45 —iE 35 A B YRS 2 K
WFE, ke gdt—HmEl. EkE, B
P25 B W S A R A B R A A 4TS
B, EFRAT S AT TR IR R A F A
M, KHIERE, HEEEHTHE—HTH, 4
LS A B S AN B B AEAF 2R
T HE MR AR E A SR mIEEhE, HEs
T A B HE K N B R LM AR B
eSS BRI — A BB, BRTIERT
b EE AR AL

2019 4F 11 A, IEMEATRATITIE “M
FRUEEA T ", [ GESR2A B BAUE B E )
RECEBR A H & — 5 I RRIE 25 A 7 44k
R, BARARARLAIHESA S K
B REEFE. BARN. BALHUEEH
KRPEHFHABMTFERARIUEF AR, %35
SUEH AT LU ERNME IR E, HEIEIE
FNEFEFRER

Bl AT L B & B AE S = 3 IF E 4,
EHAFATI TS E T ERIERS . % 2019 4F
KiEFH AT A HREHF, 81+ XEHFAH
SEIE RN A1 2354.94 42,56, ¥ FiE 780.77
1276, AT E SN )i ) L 24
N 66.89%F1 62.75%. #ZE 2019 FJK, Hi+K
IEFEA T B REN 451 A2, HemilbE
BEPEI 62.78%. A+ RIEFHA T _Lid 4 fain
5 L 60%, 1TIET R .
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48 IARR A AE R IR BARE

3 #E 2019 £HK/2019 4 £ BiE 5008 M EAIE (£ 2T)

Jiidcs UEZFAH - FEENE B EH BHE
1 R RS 1654.50 7917.22 126.48
2 E#ER % 1460.94 5593.14 505
3 IS 1411.19 6367.94 105.41
4 RIS 1256.55 5621.81 .
5 KA 941.37 3943.91 81.10
6 TR S 851.28 3817.72 73.13
7 B R 773.79 3535.06 56.63
8 HRTIES: 719.22 3156.66 52.50
9 HE R 568.95 2856.70 55.30
10 EfFiEs 562.55 2246.44 49.14

& 10200.34 45056.60 2354.94 780.77
FAtAR%: Wind
5. RIEEZ THE, FAFATA. T A4HR

W A R L A8 E s AR T E AR,
ERE T ERENHER S HEREFE.

7 3 PSS 2 T2 4 ) T s ) o 3 S XL
FEAFEMAE MR RS . ik
Z\ AR E R A £ b B P i B AR B A A
WS, VE R R RGP RS, X
Bt REH. WUEBEEESNT IR, @l
AR R 56 L 1 B S B R 86 o b 25 B S 4% i T )
RS . F4-iEFF A |l VaR. DVO1 SR
B3 i M A& IR Z B 3) T ] BETE A AR
AT R, IR IR R R 1
T AT R AR R AT VT A

IEHE] B IG 015 I e £ 2k f AT 53
FhFARBTLLGFHEP BHRE,

il Bt 2 55 45 RS 3 29 S 8 P Rt
EERER. RENEHUZE A6, FFEIER
gAY E. XRHIThEREERE.
TRALAHE R B =W Rk A 455, HAER K
Gl = BRI E P T RS AT .
®E. BHEH. R NRERR. BHFR.
AVEBRE N L. SRS rm, i
FF 5 7] E EE IR RAT AFIAE B X T 5247
BEEEH. MHEHFT ST IFRMBE R ER
PSSR ERAR R ENER R . 2018—
2019 4, fFMHELFEHL, BRERMLE
REHZEL B, A ARSI,

MR EERSEE SRR ERDERE,

TR 272 ) S H A PR 328 1 e 3 LR 3 o5
AT BRI ZRN. BERERTL. KK
&AM B ERERR: Bl aE L ERE
A, FFTEIR T AR, AR AR S T
BRI SR MG H s
TR LR, A — S HENIE RINE
S EERa TR Wi ENERE. [
AR MHFET B, BAARERANE S
=R

BERSSEHNE e EER. R1E
RABBARBNFEEZREF AKX,

WA ] 3 EE I 5 3 A\ VR EUR PR AL
il AT F e R R E S e
B AE MR A A R R e XS T E
Tk WEERREEEEARR, HEALA
FHOAT A, PIIERFRRZ SRS sE; N
A FIEEREZ AR, RIESIE . AR
W B RS RO A AT s IR R TR,
RERALAMZIRARCEEGE . RS
CLEAZFIINRMPGEAE T, WS miEsEg
FHIEF A B BRI I RE S, SRR X
I RE T HR S T Rl i 1 B K

B BRI R HNE) B 2
A,

P E UE 2\ 1] THI i B R B U KU P = 2L
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%8 HiaR M5 R AR AR

SBRFEPI 7T — 5 T B E RS T 5 2 vk K
BN BOR, BUE RSN R 6z
MIAAT IBRMIBUR, AT AT BEXIE SR A =] Ak
FREFEAMREN; 55— 7 E B IXHE
77 B B BUR ISR R IE S A 7] 4
BATN, AT AT e e — 2 A XS

6. REFHE

BE A E AR, EHTLERESREE
4, FRIBIREFAHZMTEALATH
8 7 VA BAE H8) AR B0 £ A

2020 £ 7 B, RiEH K 14 AEEHEESE
2 IE AR A AL T S ™ B M
T 5 35 Bt AT 355 0 [ IE 35 11 M & SEAT B
WERENR, LT NERK, TR ES
P GEL: . RN, SRS TAESWERT 2021
EFRATIZRE “ERESMIWEBE, (L
RATHEERE, BELTATRE, T
FHFIBE AT N, “ ERHIAIEEE” “T bk
AT A SRR 2021 £ —A TAEE A, Hith
PR F 1) A B B AR AR R IE SR AT Y TAE
R, XFIESFA R RS H G EEDE R
.

JEHNE] e SRR fy e K, SEHAT I 3%
HER” hBRHE—FOLE, Fihi. HéEL
BRI MEHAIHA TG,

2019 LK, iEHFARN SR F EZ A
TAT IS FIEH SR AT, A5 H R R A4
BR, TURRNFESSAIREE. EEE
B, 2019 ELORZFIEHA 72T TR
Bk, whEAREEBMERSL—FE R
BAAT; MBS EADSIDINER, R
Z EXE L& RH 2 MmN &k R
RAEHSEANERTESE. 5 ERED
RN ASISBERESE. AN, 2XKIEHA
FSE R AE SRR AN R BN, A B
HRER SRS Y E SR P
. BRIESS. KANERARERAS .
R e RE ST ERRlbis % 5 T B A BR
S, TEQIHNL SRS Se R AL Ik

WEFFAT WL T R A . WHh, ERSPHE
SEATE“HIBHIIESF A 7 " R K B 7
INBRREZFATAL “REER” fRE. GEFAT
BAUEEAE) KECEBUSR A AT RS 5] RIE
FaTSEUERMM AR, ERIERA
BIZEF MR /IMIESR 4w H I 55 408 0 n i
2, . Tl BT .

B ERERRDT

1. FRCRA
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Jie R B A RN 25 5 T 2017 —20194F K,
Pt 22 o 155 [0 W 22 ) %01 43 3 M 363.6 142,75
374.5242.70H1279.2442. 95, 20194 [%1E25.44%,
RN RS i i B B A 55 AR . 2017—
20184F, A FMEFITLS B REE R H
FIZHAKFE TR, AR RIS E
A KGR 20194E, 2= Ak S m 4L 45
BEFBERCNIA R, BERITEF BB
TFE, 2019F52EF B N21.89427T, [RIELT
[%6.25%.
BE20204F6 H R, A 7 b5 fhFF R
620.4312.70, B EFEARREKS.66%, FEEEN
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s IARR AT 415 IR ARG

BATIE R, PR BERT 8L, ISR
3 Wk & 450261134470, B EEERT &
6.49%, W& HIRFEELE. 202051 —6H, A
B @l B Eh SR B N21.7510 90, R BRI K
18.39%, MEZ2m [ gF] B 8.61427T, [H
b T F%26.47%.
HE2020F6 H A, AFBREREEE &
SEBATE , A" IR 33512 5t R,

2 A il Al 55 L T BRI AA HE 4508812
TG, THRE10.15%; IES B 4 T H B HE
#%3.6812.76, THRE11.36%.
2017—20194E K 202046 A K&, AFMEH
b 55 FLAF % 148.61% «  123.74% «  120.80% Al
119.81%, BEERZEFRAME T, AFEHL
SR RIZET R, BETLNEREKTE.

A9 BFRmALSHAR (B4 AR

mEH 2017 4 20184 2019 48 - 20204E1—6 A
il Rl A A 600.64 446.32 587.21 620.43
L SO T 41.97 40.02 37.80 2175
T ZE A 4% [ g 3 4 363.61 374.52 279.24 261.13
MR AL 4 L RN B - 9.34 2335 Jig0 | 8.61

Fatiik: a8 ARE

(6) FAFNE

FAE) BEFILREF, A8 MAT RER
IFAP A

O B ST AR [ B A N
WAL &, NERNAER . SbE A
FEZFRESOMEE, BERT. TR
BB ARG . R E PR R T20114F2 A B
3, RAFERTFAE, FEMBEAR32.61/14TH
f; FEWEFERANBLEFEHTARME
BATEEE. PN, MEREE. RE.
Oepuir. B, ShE. ZEE M E S XA
E R AES AR 2D, BRoh. BEH
17 BhBEALdR. B EHE, UWEEHEURATE
PEREERS . BE20194EK, R E bris ik
FERAUN212.9242. 58, FrA E & IN40.321273:
20194, HR37 E brdz I L UUE kN 10,7742 73,
HRNE0.381270. BEE20204E6 A K, R E R
IR B 7R S AN 328,534 0, BT EWE N
42.1740.70; 20204 L34, HRE BRis i se I
ELIBN8.3042 7T, 1FFiE0.8814 7T

R 1 B AR B IR 2 48 FR A 7 12010
FEZH EAIR, HIMHARE LA IRA R LT
19954, LETEE AFMAKEL. SRlEATE
%, WEEEEE. BEEHE., ZeME.
HE2019FK, AR HISH: M BT AR FN ST B A

¥1R12.0012. 78, 2R FEAE 4RI A 57 83.32% [ Ji
B 2018%E11H, AF B5 7 8 4l 5% M
AIRAR (LUFHEFR “ 752087 T LB
MY, G ERE, AFNEIRER 2R
R HEATR 16.68% ML, FF-4 BtHeA R 1
. BE20205E5826H, A7 B 5N 4R A
PRREAL Y, 2 ) FFE RV HA 57 100% ) JBEAL o
BE 201955, HHA TR 51 7= R4 9213.5512 7T,
BT AL H21.0544 705 20194F, 4RI HA ST sk
g N35.2212. 78, H#FE2.311276. BE
202046 H 7R, 4R HA B 51 7= L4019 288.001Z 7T,
JIT B #H A8 22.6647.70; 20204F E¥4F, 4RI
AR sz EN N3 1.6742. 70, #F)iE1.611Z.7T.

R AT R AT 20094E 10 A oL, RAF
&7 ATR, EMEAR10.00Z7T, EETERE
HNEREESIAER TS, REREESEH
. HE2019FK, HRIMEIH TR LG
12.847. 76, FTAEMEN10.621270; 2019474R
TR B3 B A SE B EN IS N 0.8342. 7T, 1 F3E0.48
.56, BE202056 H A, HRMBIH 5 A B E
im12.7212.70, FrAENEN10.56127T; 2020
GE BARAE, ARG R ALILE W N46.6777
76, H#F)iE-0.0612.75.

R &I T201454 H AL, AAF AT
Fod, FEEEENEFE7EEIE.
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43 G TAAE R AR

AXFFRFEETF AR &IOS R EME
R PR FLTHI I P v DR AR MR EF 3R R 7, 20174F4
H A B A AR 4T 18 %5 5.004Z. 7, 18 % v
AFASEW T A5 A N K T110.001278; 20174E8
A AR E S H SOER I FARI £ FH 3 #10.00
fCTCHI SR . BE20195EK, RN &ICHEM#
ARFNSLFE A N10.001270, BF=RBEUN19.411Z
TG, FTEEMEAN13.200470; 20194, 4
LI E I NG6.8812.7T, TERIIE0.5612.70. #
F20205F6 H R, WAL R~ H19.59107T,
R N12.56127G; 20204F |48, sEIEL
WA3.18447T, 1#F1H0.281Z. 75,

I T20154E12 A oL, AA R R4
HFaw, 201992H AR EESH UGB RR
IR 215,00/ T SR, F 201943 H 58
FRIEET, ARV A AR B 15,0012 n i &=
30.001Z75. ARIEETHREATHER TSN 4
VAT BAN AR B B A B, B BT S R
HTE R BT AR AR B 4. B E2019
R, BRI EE T AEUA32.4310.70, FiEH
B N31.7912.7T; 20194, FRIATYEICSEIE L
WAN1.7312.7C, FF)IE1.05{270. BE20204E6
B, #IIRICRAR = R33.061270, HE=HR
31.92147T; 20204 _E4E, HRIMIEICSEIE L
WN1.8012.78, EFIE1.1442.5C.

3. AKZR

25 Bk B RS A S RAFEREER,
HFIERRE A HRRB R PFEZTRX, &
A A TFad) o ke heRst.

AT T HEREAR], W T ATE
FERERAT, BDLU “Biksm, K
77 fing Bor, RErfEsbl s mAiEs, A
TR, A FESIE 24 BT IE SR 4T AL X A FFIU
HUBH, RHEAIRERRY, ENAFE
BHIEH T ERAH S, DURS Sk
TERHUR RIS, 8 “Erh R B8R
B+ BEH” W EEAR, MBS,
wEnE, EElS C=h—E7 flsEg,
REHRTF 734 /1.

HEl, ARZRM “XeEs), WhEER"
ATl 55 o AR IR N R — /2 i
Hlen. BHE MBI 52 Wi E F RS KR,
NF P REGE M E TR 7R R
RLEE ", OB BT S A E S P E, SR
SEARZEHE W AN IEE F R thFER RR]
NG ARERN IR WS RE 2. e 5F)E
B2, 3 ELGFRELE. ARY
Tamlzla. A SEEAMLS 2 A E 44
I, HEdE AT B LSS R R R

TEAeF 17 PRSE « FEEAL AT« 2538108 ) B SR B 5
TR A HER XU IR, WhEAR”
W ERATE, HEBRRERVEL, BT
NEVEHKT, RAHMERETNZRE, &4
W E L AR SN D ILUE . WBE A AR
B D L DAZR P E it 7 i B M
[ P SREs AR ST 7R 42 “RIRBE” R4
KR, M7 A EE AR S BT
KA BRI ANDIUERIEL “FRRAE. i
g5k s PR D U LR A5 45
BL “RarpsRit” RNAE 2L 5. LA 5
BREHL. NEAREREER. AEEE
B AR TLE AT R R RR

N R ERS

NE I TEAZEN AT G EHR AR,
REBRIT I L RS L S0 LR

DA E H A E S S I RS E A
Wi R st RS (5 AR R
e

KA T HEEFS AL TRIEAER
RrEEER S BRARE . RS R
SRV S5 811042 Th] 2L Bl iy R B R AR M R
) 2 T R RS L Y i 5 R
B 8 2 ) S 0 XU 5 2 B L XL PR AT, 3%
HRRSF AT . R E B X A 7
B0l 55 RIS BEAT AL, X2 Bl B AL AR LT
WP R H, Bk 55 B 1605 B Il B4 R
B DAY IR 2R kS A L ) KUz 4 i 00, AT IR
oA ] () B AR AR AR
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$EIRETHAE IR BIRAE

NI T ARSI A
AR ~FEREE R AT IR, PIRL aa A
HiLS T AR EN R R R R SR,
FRilE RAT R A T ST A se K AT A AR
TS, RITHRERSE. AFHETEN
AR E B E, B E SR TR A
B TR 12 1 PR AR AN S5 4R bR B2 AL O, VP
At A E) AR AR SZRE 77, FFREBUR R A REX 15 e

L2

RBETT AR, BB L S AT
MRAE R, ARRREEEREERSEN
il 5 Jie 3R KA g7 B ML 55 B RASE PR AR XLz PR
B, DA AT A AR R HEAT B R R R T
%, fEVRAEENOIE, AFBERERE RS
Pl A E SRR s, EdEEE R
% BARAE R 6 5 E WS R 7RSSR
S EAF IR IR EAT AT A, SFARYE T 42k
By ok 5% R HEAT VA AR G« AESLBEML S5
BHEN, ARIEESRGERFEAKE. 65F
BB AI S O E R, @bk AL R
20 A B BT K7 UBEAIR B Tl 3 0 M i 37 R O X
Wro FERS AT, 4 aHEE KRR
AT RX T RS HEAT VP

REEREILT EADENE, 2k
~FAEAR I G S B RO RESR SR I .l R
IR, AT LA A5 H R R A ] f AT RBAR 5K
BEAT RS R 8T, MR ] AR B T S R
REREETHITEE A

15 A R&E 2

O )5 R B T ) R R s
. IEFAL SR RE R S H
B S EGE RSB R . 7ERE
W 2 SR 95 5T, 24 ] b 55 AR PR 5
BB MAR IR o0 T R RS R 2R, IRl
7 BAY M PR AR IR B M SE 2 X T 4 R
AR ATREE . A RIREA RIBIF R 2 B it
SR MAAAARGRGL WRAB/NED
AATEZ UL BRI

NEIHE T (Rl Rl 5 R B ANED,

BB Ik DR M A% 2R 0 R B i o b 95 AT S

BEEEI . AREHZ SRS BERN,
i I H AT T R A R B el g R s e At
AT St e . RURG T ik T A ol 55 AU
Wisk, X4ERFRREE . BERE. KNEE
BN ERKS S HERDE D FRENES
R P AR A S AT N AT e g, IF
R s BE HIC A S ERE, KK
#H#.

NFIFIET (L E RGESRE 5k % A
WS E D, X &4 5 I [R) TE 35758 B Mk 55 AU
BHIER. BEAE. AREERTRT S
Ja AT T A RE . RS R
Rl R 45 KUK M 5, B AT ) s I (B SAE
7738 5y Mk 55 A s PR 3

By A

TRANTE K HE A e A AR BT RE 1
AN SZM (B 40 2R B SR A B Toig i AR T A R
RS EE T, AFBLTEERREE
HHE, BREASEERSME. RAENYER
HHSE RN, BbEEfnEPHE— S,
AT EESLT LAY B A 1 RS A e A
BEEAR, BERBETENSG . SURMEST
FEAM REHFEAT L SEENH, V7
fltilk % R RS ¥ BT A R AN PR B, SEEN
TS R S A EE . 2017 — 202049 A K,
AT iR e R AR 1 55 R TS,
Hrpp i B R R, BERre
IR EK.

B4 A8 RshEmEAL (5 %)
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#2 HRR T A1 R AR AR

BRUERGE 2

BRAERGAERTARESF. AREARS
A AN 2 B B DA A1 B8 S0 S R 4 A XU
IR B T PUATEAR . VR 8] pa A
P IR o

WS T BN e E R RIE RIS H AR,
Bl & 2 B 55 SR AR I T BN VR 1 KUK
BHEIMNELEMEEMN . TER, 27 AW
NG Py R R R B, SEEA N AR AUA R,
PR, ALHTT S B RALER ST &
E MRS dab St RELES S
B BN, RIS 4% A9 77 s R A MU
BEATFEM], ANWTHEAT B LA R EAR AR
i, X RErthE. B RWTER A
FMNSTE, IR REELIE: ME
BORBRAFIE, PRATRERREZHME.
R @ R S R AN kg, B
B 5 B P Y 55 I AE B AT Je AT S
5, IR AEETEER .

o WS

1. T 4HE

AFREET 2017 - 201945 I 5 k.
fEE) K SIS & BT CRPRCE 8 A kO %$2017
- 20184 SRR IHEAT T HIF, wAREHSI
IMES AT (RREREEA 0K XT20194E T 45k
AT T E, A ESHIMESAFTHE T R
BILAH IR E . AFI2020FE /0 =ZFF M 5%
REREFIT.

2w 5201841 A 1 H i i {7 W BGE T-2017
BT (it EN 3225 —& Rt T B
WA ED)  (keTHEN 2823 5— &Rl =
B (st 245 —Ea)
(b THHEN 2375 —& Rt TAFIHD (LA
TR “Fraem TEAEN” D o BR2017FEL
B R LR S5 H &R T BN BESRA—E
11, A AT EN R, ST EEKmEN
{ELAN7E Fr 4k T B v AT B B98I AE 2
B H9ZEH, 2018418 1 H i 88 7 25 s
fher G Wiai. 2017, A& FTEEIAED), 2018

FRNESEREER GRYD FRARAHY
ANEF, 20194, RIA-BLEMNEH. Bk
&, BIFEEZESY RATERN, ARN
S BT Hot .

HE 2019 45K, ARFEF LA 3156.66 12
gt HPE P RETFER 602.82 1470; Ffii S5

AR 719.22 256, HApHBETEAR KR
a5 708.96 12.76; BFA T HAREFEA 690.17 12
JGe 2019 4, AESLIENIRA 17041 17T,
FiE ST 68.30 1270, ##H)E 52.50 1276, HH
JAJE BEA R BT & 1R R 52.28 1270; & ETES
PRI BN 41336 {270, WERNE
LM NG 174.33 1276,

BAE20205E9 H K, AT B~ E8%14238.54
1258, HHFE P EEFRT22.941070; FfiBH
3486.9642. 75, HoHABE SLIEIEF73K959. 12427t
AR 2 751.5912.70, FrHJE T B A 7 AR
%5744.0012.7C. 20204E1 - 9H , A SLHE LI
A 180.811Z.7%, FE £ 4172.1012.75, 5 F)iE57.08
{275, Frh AR /A B vl & AR S6.5112.7T:
SE AN A NI B # A1305.2112 70, M4
B SN 15 In#i232.7012. 7t «

2. TERRERFM

A8 AR AR FEK, 201953
BK, AHEARTFEFKRE,;, 2880045
Ethd, FE—RERZENAES.

AT EEBEIFAB G L H B R P
P2y RATFEMABR G 35 IR B A B 7
ORI AW E KRN FEEN TR, ¥R
RE il EER, AR AGMEEEREK
EH, 2018 2 AR LERAUEFFFABIFLE T g
o, AFEAFRSHVNMETRE; 2019 FRIK,
52 ox ) S A A R o B 2 H (B D S R R K
F4E AR Bt 5 L RO i, A B S AR LR
K #E 2019 K, A fAHSHTN 2437.44
2.5, B 2018 FRIGK 31.74%. 2017—2019
FER, AR EA MFBERI, HA 2019 4K
4 1625.70 12,76, 2018 FRHEK 29.09%.
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£ 10 238 AAHEAR ($42: 27T, %)

mH , 2017 £ER 2018 ££R 2019 E£XK 2020 £ 9 AR

HF 1217.68 1259.36 1625.70 /

Horp S E G SR R 187.16 280.60 548,56 863.56

REA S HARR B K 283.28 67.60 176.60 432.11

IVEREDE:S 628.80 | 795.01 640.23 630.89

=Rl 681.61 590.89 811.74 /

o RELSER R 647.87 566.95 805.09 959.12

LHRS 1132.44 1207.93 1535.46 2311.52
Hep BRI 503.63 412.92 881.86 1670.06

K% 628.80 795.01 653.60 641.46

HAE B afE 65.24 65.50 69.33 - /

R AR (AT DD 30.64 5222 45.69 31.64

R (AR OE) 38.15 5434 45.56 32.82

& ABTA/ AR AR R RIS O R
FAtdilm: A% MHRE, BoTEEeE

2017—2019 K, L [EI &b B = 5kiE
FEREEK, FHBEK 71.20%; #ZE 2019 £
K, A H RISk T = 2N 548.56 12,78,
AR B, TR AR L H B AR AR A
PR, 20172019 FR, NATRZFIES
BTk sh, 2018 B AR IR, 2019 44 AT T B4
HE 2019 FR, RfIHRIFRHA 640.23 {47,
F 2 2018 AT AT HH IR R AT AN =]
B R A K 2019 524 R M5 55 10 B HA RN IR 2%
B EAT B T8, 2017—2019 4EK, |
A7 55 BRI VTR T REBER, 2018 FE A F] 44
6 A > ) 5 R 6 A 2 R 81 A A+ i
WEKKIE TR 76.14%, #ZE 2019 FR, MAt
FIHARLTE K 176.60 1275, 2019 M E L7+, *
B ) U R B A B PR R m i

MWE BRSRE, 2017—2019 4EK, AF
EEHEEZ R FE, FHEK 16.44%, #
F 2019 &R, &g 1535.46 27T, #2018
EREK 27.11%, HPREAGS S 57.43%,
KBRS itk 42.57%, FEHAMS & HRE 2018
SR 23.25%, FHAREST E AR TR,

2017—2019 5K, AR HA K= MRS
HH 65.24%. 65.50%7H1 69.33%, 2019 R
AN, A SIS KTHE T LA, B
Il R IE# K. 2017—2019 453K, &4

Al O3 B A/ AR 77 A s s
Horb 2018 EHIERK, 2019 SEH T M. #E
2019 K, BFAT DEGEEAR/AGFIGFEE/
543 B 45.69%F1 45.56%, Bl FFERT BT
B 6.53 AN E s F 8.78 ANE 4 R, ABEUT K
MR B R EAR L RS , IR 2019F K,
ATFEPFS G 57.43%, BWA—ELINEI
fiids; KIS EENRAT TR, NfHEN
640.23 770, HPKIHA R FAKEHRYG Gk
BTt 576.65 1276, &k 90.07%, HRAAT
FATKEWIR S EIE. HE 2019 R, £
2020 FRIFAFIFZFEA 26523 1276, S
45.99%, AFEFE—ERAEMNEN.

A 11 KE 2019 FRN G A AMREEA (F
f: o, %)

FHIH £ ti bk
2020 4F 265.23 4599
2021 £ 199.84 34.66
2022 F 111.59 19.35
it 576.65 100.00

AR A8 FiHRE

FHE2020E9 H K, AT 412 %13486.96
270, B EERMKA3.06%, TN ATHEHA
i AN S Y R W S B B e R K T A ]
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G R KA R ARE

A H42311.521270, B EEREKS0.54%,
H o 4g B % 5 Eh72.25%, B EAER EFH14.82
MEDE. BE2020F9H K, AFHATORZ

5 B8 A/ S BURNG BE 7/

T4 Al R 31.64% A

32.82%, BB LER T 14054 F 4 8 A0

12741 E D A

LR, A8 AR RTARREHEK, T

FMBRERAHE R L FF R T RETT;

N

R FRBAHRT T &, RARAK

%, BATEREEE.
HZE 2019 4K, AR

R4 4H 587.21

1276, B EEREK 31.57%, TERZRBIERS
WG R S 3 Bl 6 M HN
F, G 64.07%, GshPEBLTF; 2w %

ST TR AR 12, AR THREL BN 0.23%.

A 2019 HEK, AW ENIRE GRET 304.38
1256, B EERTH 23.84%, TEABZERHM
b S5 FRAR T B A i, G vl S S S A X e AR
281.62 1270, B EfREY 23.45 1476, £49E
W GES 2.04 1270; MWIKEEE, REFTHR
[ Rl B & R BIAE 1 AELAA. 1~2 R 2-3

FEREE 5 EE 2 R 51.63%+32.35%F1 16.02%,

PL 1 ERRE; ATRENBRESEEEHHE
IHAEHES 3.64 1470, HIKHRFN 1.29%. #

F20195FRK, AT 5 4R 740.39

{275,

B 2018 ERMEK 22.71%, Hd, ik 5t

65.88%. WEMAFIESE G 22.29%. Hihs
Bl RAE G 11.83%. EE 2019 £, H
U FRA R BE 230.17 12,70, B EF KK 33.06%,
FEHFA E AT FORNBIE K, HAmFR
BEAA REFE AR S A L s G
A3 B B B B R IR THIAN B, MR A &
FAEMEM. Wy, Haakfb
160.98 12,75, 15t 42.24 1270, NEERFAH Rff.
HE 2019 K, HAEE T BE#H 193.49127T,
B EERMER 97.90%, FE AR KEFE
i, HAak AR 113.50 1270, FHEE A
a] K H A 79.99 14T

2017—2019 4ER, aalftmiiish v =3
FORER, S 40.93%, AFRAE
SF MM EELE B E, R
WMANETE P2 BB Al A 9.75% 22.40%F1
20.16%, 2018 fERIE T+ 12.65 N E 43 5, 2019
FHT TR, BremshtE B EdT .

BE 2020 4 9 AR, 24w BT 550 4238.54
275, W EERMK 34.27%, B ALl
M4 20.33%) @l 5 45 E 20.39%)
T HMERER (HH 20.04%). EANEESE
AR (HH 6.27%) HAMARZE T HEEHE (4
Et 7.00%) FHAMGFEAETE (S 12.57%) A

y BEPEEERAEBNBUN .

12 DEFAHAR (Fii: 4. %)
20174k | 20184FK | 20194EK | 20204F9 HK
2513.63 42385
8964 | 8885 1385
10.35 10.63 ;
] . 600.64 | 44632 | 864.23
VA Fo i i H AR ST N 234 45 1 4
- 290.10 -
 EABRGLSmT 382,56 39967 | 30438 265.67
ATt e EE = 340.61 - -
G AR - 603.38 740.39 849.41
HAh LT 172.99 230.17 532.99
HE B 1866.54 1922.74 2344.92 /
B sh 5 223.19 410.02 443.27 /
YL IR A I /8 e 9.75 2240 | 2016 £l
E: 2018%1 A 1B A, AFPTHETAN, BEERFZTHE2E, MEZHREBT S FLOMAIICTESHA, FO AT
F 0B S S AR 6 A Bk Ao T ik B A AR
ForoR: A5 FiHRE, BORIE%E
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2 HR RS MRS

3. FARAAM

A5k, 28] BT A AR A ARE HAEUT, 2018
SFEA R 8] KATRRHARR BATS, BFAK
A RS A8 ERNeE | RAFE LA
TFHRERIF, BRFRLTHERRT,

2017—2019 K, A A AN EIEZE
ERK, ERBK 528%, TEANETREE,
[ HAZR & U A e, #2Z 2019 R,
NFIFIEEN 71922 1276, B EEREK
8.42%; Hdt, HETEAR PG & 708.96
275, SEARFMEE 1026 1275. BE 2019 4E
K, HETEARFAEENEF, BALH
14.30% HAAF L 3530%. BARATREE
8.58%. —MEREEHER AL 14.01%. RKAEA
8 T B 26.68%, R AR MRS E HEEF. 2018
E, ATIENL9.12 1276, & 2018 FEIHETF
A BRI 31.60%, 2020 45, AR IRKRIL
&MF 1622 1270, & 2019 FHBETHATF
FIEA 31.02%, BLHEEF.

2017—2019 4R, AFFRAZBERK,

EIIEK 16.62%, FEIGHRATIREAFRIIREE
R, [RIE G B P S T . A& 2019
FEH, BEEN 690.17 1278, B EFEREK
11.46%, H PO % B4R 550.07 1470, @
BEA 140.10 1270, AR ARG 5.83%
40.95%. NEERERERE, NEERER
B FF, WA RBHRE, {62019 F£RK/h
e R P, #ZE 2019 4K, WEGTE &R B AA4T
FFERA3 510 367.00%F1 25.42%, & 48R
LR T & IR T AR, R T AR TS R MR
if.

FE 2020 FF 9 AR, AFFAE A
751.59 {70, B EFEREK 4.50%, FERA
A AWK TR, T B RGE SAEE R
K AENFEAIIE 692.85 1270, B EERE
AL, NEBERMBTRITFES AN
261.21%F1 19.78%, % RS H T 105.79
MES R S5.64 MES A, EETTRIRSRLE
e T T T AR

A 13 Ee) v gARERBFETREA (B4E: 24 %)

WH WEhE | BERE | 200785K | 20185k | 20194k | 202049 AR

ANRE AN - - 507.47 519.79 550.07 /

. WEGEA 000 9940 | Mor0l

ESHEN 507.47 619.19 690.17

- Bar gl oy e g0

T PR Jse B A % 2 A - - 209.36 193.26 188.06 /

IR i >100 >120 4239 . ogg . ei00
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