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PR O — B ORFFRE B, A B S T
SRR [ VAN R 5519t V% GDP B3z a 1 =
FE PR IE AR B4k S R E, H i T4k
B A MR RN Z N, UL EK AT
AN RE VR S TR RSN, A R BE R A A F
IRL s E AN B il o

m\

XN
=l
=

o

A TS EEAFIEFA L B7RRAT IR
#&%\ %‘Efj%’:’fi%y *Z’D‘jk%)%iﬁ#ﬁtﬂﬁo

1. EAATMEA

RET AL R HEXREXEE 4, HF
F T G REBAALE K2 T RETR L.

Ak, MEEWSEGIE, 2017 4 HIM

SERIMHEAT I, BUERCRR BB, IREE S 8VIME
TBE, BRIV, 2018 4, 45 MTIE BN
AFIMTIRES, PP IRTE R IR RO, R 5 &
B0, 2019 F, WA FTRIEE, M
S E, WETH—ZEE KR ik, 5T
Wik 4 A KB 43Tk 7173 S TR R  « iR
PAE Gy v s Ai (A, #iA 2019 ), LACAT
FRAZ BT LA wlAE 3777 5K IEEE T8
T {E N 59.29 Ji147t, i 2018 i K 36.33%;
YT # #2035 %, 2018 K 4.13 4>
54, 2019 43 A S AUN 127.36 Jifl
TG, HI A #N 0.52 J314.76, [A] EEHE K 44.81%.
BAE 2019 FIK, TmMBRAFEREUN 1.02 /i
2.7, & 2018 FJRIE K 34.88%, H izt &40
i EE Ty 98.65%, RliFE AR L Ly 1.35%. KSR
— Wi RAT I, 2019 4F, _EAZFTANESS T
LS PREEER T 4 1.63 Ji4TT, R LI K 26.57%,
JE5ERL IPO 4 203 5K\ 1k 248 5L Bt 9 K
A 6 5K, WG A2 A543 7] 106 XA 62
Ko

g3 7, AR, 75 58 Fa 57 R Al
S RO MR SR I R, A5 T 3 AN W 3
I, BEARRI KB T B, 5 BT H By
th, =SRG2 EIEEE. 2016 4, % TR
HERR RS, i 2B AT, 2017 4,
TR I A0 “BEATAT” BUR T, Bige i A il
#2018 AENAPAELLR, € M) FRHERC A AR AR T
AT T B, o5 R s S 4 (s
W7, R 7SR S8 LH
AW R A, 2019 FLLR, fiidr i dw &
1, FIZRIES: T BEiaHs, iF T IBLE R K.
3 WIND %¥iE, % 2019 K, HiFHFEREN
97.11 Jife.ot, % 2018 “EJEHI N 13.25%. fiFs
RATTTH, 2019 FFEEE A IR AT & fi97 4.38 11
R, RATHUE 45.18 Jifeot, [FIHIEK 3.06%.
2019 £EB3 N 515558 &) A 44N 1418.69 J314TT -
Hrb, IR G A& 213.49 Ji14ot, 18]
WIAZ S S 44 1054.15 Jidzoc, [RERAE
151.06 Ji{4IT

TS T T, AR E A O 2 4
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TG, 2019 4 E PR R AN
290.61 /{2, [EIELIEK 37.85%. HA, H[EH

SRIHATRAZ 5 BT AE 5 &8N 69.62 5427, [
FbIEK: 166.52%, &4 FETT 1% 23.96%.

B 1 RETHEHARZFHL (12 & L)

B2 ATHERBFAERE ($42: TR %)

16.000.00 20.000.00

14.000.00 18,000.00
16,000.00

14.000.00
10.000.00 12,000.00

12.000.00

8,000.00 10.000.00
8,000.00
6,000.00

4,000.00
W 4,000.00

2,000.00 2,000.00

6,000.00

0.00 .00
2015-7-1 2016-7-1 2017-7-1 2018-7-1 2018-7-1 2020-7-1

PERMACE  — R e—RER

120.00 35.00

100.00 30.00

80.00
60.00
40.00
20.00

0.00 - 0.00

2018 2016 2020Q3

— R —E

KRB WIND, BAAFAZ#E

3 ERFATH LM RIS R ZTE.

Crp 3t g o Tl e [ Rz B AL 2 R
b EATUAE R O Fi8 O BUREE E AT
EW R RN B AT, MR AN G K
AT5E Gy SR, $E e ELAR R BT LU, FRRAIRATAT
F7, (A BB TRAG SR B =R e
“SCRPRIS IR L R e 7 A ER . 2019 4
6 A, IEME A BT ANRBUF B G287 T L
UEFF 3 5 BT RHRURROTFAR A, BHEUAR I 2R
7H 22 H, BEIREHRAF LTS, TEBE
TR T — A G

MA& AT IHRE AR AR, EHTH
HARZR T K; EHFANEZEXTHEBRY

AR K.

AR, IEZF AT AR BRI KA.
2015—2019 4F, iEF7 2 F) 5 BT P UBLER 9K,
SV PR S K, 2019 ERIEEOR; BR
RE I BB U BUES, 2016 F52 i Kk ph i s
MaEZRAT A R KPS, 2017 SEIESR A R 4
FIZKF/NIE T B, 2018 4E& A /K Pt — 4 KR
P& 2019 5, B2 T IAATIE FIBUR & K 252,
WEFFA DGR . M H BTN RE
WEHA AN S LA 20 %5 RIS
PLE EENSS NE, BN KT 5 2 3T
AT, ARG B J18K .

A2 GEFATMA

WA 2015 £¢ 2016 ££ 2017 £ 2018 4 2019 £
IEF AR R (50 125 129 131 131 133
BRI (5O 124 124 120 106 120
BRFH L (%) 99.20 96.12 91.60 80.92 90.23
EIRN (270 5751.55 3279.94 3113.28 2662.87 3604.83
HHRNE (2ot 244763 1234.45 1129.95 666.20 1230.95
REEE (Jifeon) 6.42 5.79 6.14 6.26 7.26
g (JifZo 1.45 1.64 1.85 1.89 2.02
A (i) 1.25 1.47 1.58 1.57 1.62

HAERR: P EIES LR

F/b 42 FESF A A AERL 200 4L, WETR
SRS o~ F Rt — iR A S IR E R 7T,
Forpi R e 45 S S A S S5 A R
ATTRIN IR BEAE o I, UE IS 1RSI

2019 5, WAL RTAL, M Hua
Frielig, 25 ia i, Bk 2 By,
BRI AR AT R, (BN A KA.
2019 4, MiERAREEIRHIETR 2 m
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R AL S VT, FETATEBOE B, I 24t
E R H i B E IR SR « Mk %
WE , 2019 FAESF A RN IR R .,
WS KIEEEF, A e 1 KR s s k28 451 7
M, 24, HE. BATV RN R EM R, LA
EE=RE S SEN NS LN ERISL RN 4 (N S
P. B 2019 FFJE, 133 KiEH AR MK~ AN
7.26 JifZot, % 2018 I 15.97%; {§E%
75N 2.02 JIALTT, #2018 SEJEIE NN 6.88%, {F
BEAK 1.62 JifZ o6, #2018 ) N 3.18%,
GRS R R E . 2019 4E, 133 FiFHAH
W, 120 KA F SRR, A SEIUE IR
3604.83 12 e A FiE 1230.95 1278, 43 I FE EL
K- 35.37%AH1 84.77%, e VST KIRNE .

2020 FHT ==L, BEA E P A B 0 S
MEF=E THERE, REZFREHEK, A RE
AT Y7o - O N O E R o IR Sl L T N B
Koo Hob BAFZEIRTRIE 4.31%, TsTE Lk
21.32%, VIR HGEFEI LG K 59.12%. A E
2020 4 9 AJE, 135 KiEHAF KN 8,57
Jife g6, #2019 RGN 18.04%; {FEErE N
2.24 JifZot, % 2019 I 10.89%, T
AN 1.79 FA2Tt, #2019 4EJEH N 10.49%.
2020 FRT =S, 135 FKiEFr A H, 126 KA
H SEHLE A, SEIENYSON 3423.81 14.7T, SEHI
#R)E 1326.82 1470, 43l [F HEiG K 31.08% A
42.51%, ZENSRE KRS K .

2. L GoHH7

REEHNE) L FEMAB LS. BF
BATL S, FFEELS. FRALSFATL
FHhE; 2019 FiEHNE) BAKERFE LA,
WMEZRKBARBARAEATHBRTKEA. &
%2k S-Fe R FARAT L 5.

2% BE S FIERAT Ik 55 FR EHIE
I 0w BN SN R, I RIE S A
AW KB 40 115, [FII 2 20l 254
ERKPIBE TR, LSRN S AR T
B, RN & R 2000 F o ISR A F %
A5 AR SZ T AT BRI . 2017 4,
S S ABAT WS N S e — 5 TR, A
B S A B PR B S ON & R TR T, A
B S BUARE L 55 BON S — KINRIE, %
FEAE N SR RE T B R R, (HREAR N
FUBLATSAR G RN, 2018 4, ZAEHTHEY T
17 PG ERFEAS e DA S JBE R i o I R 2 R 3R
SO, UES5 A 7 SRR B i, BEN
SN EEIE A 30%LL L, BATRA NS
WG LR, 2019 4F, ZRETEIE. &
POE R EERR T2, DL E 9 B Y as A
LIE F L 55 E R E S IRON o L3 B B4R
Tty Gal SN S B E . 2020 SEHT =
B, SN B S L TR G H BT
B, AERERN AT R, Bk 48
bl BN o EEAR B o

B3 KEEATLESBANLEHE (245 %)

20155 200525 20174F
= REEEIES R R, (CEESEm)
= SR R U

= F| AT

01E= 20085 MNWSEE] ==
= EFERESEFEREEEIE LR AT

= ET I G AT
=ik

AR b EE AL AR5
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BRIV F RSN HGLE, HZTY
RHEFRREEGH R, BARKGEIM.

AR, SEA IR 4% AT, &4k %
IR SR 2 7] S 38 DTk B R N B R
B, UEFA R R &K ARSI RS
(I HH K XoF A G s Ml A 4 2ol 55 O
AR AR, ISR A TN A 4%
BB, Zal S5 B ARSI
A8 G\ 25 B S0 T it 2 4 i i A8 SUEHS
AR, LR 20 4k LR A SR L 1 AN R
FE TR S5 T AL KT SR Ttk R 2 200 555 ok
IR RS YA

N BB 7T, gtk 5 SRR T S
B RumAH O, BAECKIIMSIE. 2017 4,
RN R R ES, (RS EE—
TBE, 131 FKAEF A T LI SES2IE SV 4515
N 820.92 1275, [FILL R F% 22.04%. 2018 4F,
b 55 52 5 BRI RR S DA G Ay BT L BT A
AEMEAE, BETH R AERR, B EA
JT R B S200ECIR, 2018 4F 131 SKAEFR /A 752
PUARHE SESZUE T 551 RN 623.42 1276, [AILL
/> 24.06%. 2019 4, iAW ATEIEE, i
S, T &I KRG K. 2019
4, 133 FAE SR A F] SR SESZE S5l 5 14U
ANCE AL 5E)787.63 147G, [A] L3 26.34%.
2020 R =ZRFE, UEgF A ml AR L SEUEgR Ik 55
N 900.08 27T, [ALLIG K 33.08%.

EATESUNE TR T R TR ER G
AEM; BERATLENESRE SRE LS
AHE, HaE. HWMELAB R AHZATL
SHRHEE.

H ATIESR 2 7 PR 8RR AT Mk 45 LAIE S5 R 4
SRS AT B I FRKAUE SR T R 5 5=
a1 H B ZAEAE, A bRl B 75 SRAS W I, 3
DERZL AT Rk ST SN

UEFE A A AT W S U N L B8 A T 37 Rl i R0
PR A, 2019 SELLCK, Za T IPO
o A4k RIGIR IS, 08 MECRIAPRTER, 1%
FHERAT WS KRG K SR FIRL T L I E
MRS )y 2020 FFHATI K E /7. 2019

LK, A IPO & Z I RS, &% 2019
FR, KREZEHZ IPO Z L 280 %, Hrh 247
Sl B, 4 ERik 88.21%, LT 2018 4F
44F 57.51%jd 2% DL K 111 FmI H A% KA
2019 4F, IPO RATHU &1t 2532.48 {076, K
ITHFH 203 5K, 43 B2 4F R I K 83.76%FH
93.33%. [AIHA, FEfahTE i oMk, FEALTE AL
RN 0.69 /31276, [FILLTFF% 10.58%, %EL: T
BEaE%A . BHIMRCTTH, B 6 H IR LLKRILE 116
FRMIE AT K2, 109 ZR1S1ET, 18
RS, SRS 1027.22 127G, i
F I, 2T 0 MBURIAPR RS 54
WIHFIZ N, UEZF A A7 A 55 S
KIEHGK, 2019 FFUEFFA 5] A& &K 655 &80
7.78 Jife. s, FILLIEK: 31.92% 3T IR 2,
2019 4, AATMSEHESR AR S R 55 A
2% 0 e Mk 55 9 W N 482.65 12T, [AI LI K
30.46% 2020 T —Z= 5, #AT LS UON 482.20
1275, [FELIK 40.19%.

BTG RRE, IEFHRA R BREHRAT %S
TER T B R N Te g Jm . — L8 K ANE
N FMREE R AR T HARMA P R 5,
ERB BRI H E AW RN, P
2B T HACTTHIE DL B RAT A INE, Bon
S R . 2019 4, ROBURAY 44k
AT TLIE SR A R T8 4N 48.36%; i g5k
B S AUHE A T L BUE SR A B T A BN 42.42%.

BRA RAE OGS, FERHIBCRIES A F
FAT L 55w SR w1 R, BFRRGRAT I
1) 0 2 Bk 73 8 ] JRBUE A A1 A R TS %
OFEge )]s ORI MUK 5 RES: 2
AT AR H A FL G B ORH BT AR, BRI
TES5 2 7 BRI AR 2 s DR, 2ol 2% (1 HE
U A BORBEARSL Ty WIS RIRBUE A g
FIMRIESR A 7] 6

AELFEIZORRILZ B RIS
REF, ZLFHIEATHRKES, DER
R )

H B M 45 3 AL HE A 2 245 B R [ e U 2
BT, 2012 FFRREQIHT RS ORISR A 7 #%
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ASENEE L W0} Ga D WS SR a5 driae R/ R YA
EGE, BWE 7 BB S WAL G il 3 5%
) 22 AT R L 228 5 T L 7 1) #5748 . 2017 4F
AT s BB, R IR Lk sk i
B, HUNET 2B BT, IERA RS
IEFBR TS (A RMERS) FHHEK
51.46%, FNE—KEAKIE. 2018 4, MiE
Tidm kg R, H R E B RRLE Mk, SR FR
K A Bk o 75 S [ PR SR BOR R, R UE
ZEAIF MR R A E LK 4.00%, fRFR PRI
W T HENS R, B35 I
2); 2018 FfizEilaHil 43 KB FE,
2017 4F 9 FZKIEHG I, HLAEHUL 1154.50 14
TG, R 2017 FEL LB 3.42 fiF, L EMRLL
RAMEHARES. 2019 45, Wi uAE i
[F1B%, ST e e i, 13 s 7N KiiE g
K RENIHFIRAEL: 2018 £ N, iEHk
AT HERBRANKEE K. FE, 2019 Ff;
FiELA R FEEN, TR T
2019 4, AATMSHHERR R (FA R
EA85)) 1221.60 12,70, [FH KRG K 52.65%,
FERBEN I FIRATE. 2020 SEHT =,
HEFR A A BRI (FARIMMEAS)) 1013.63
258, [FHIEAFET,

JEHNE] KT ERARE A, EHETEL
SREALREF A,

HEl, AR RSB S YIP IR T
BFEEG T E ., E WP R I
EHEENKFE AR, 2013 FERICK, ElS
SRS A F N sEsL 45 B8, kR R Bl
%, AT A EL S 0N B T
B m) AT R B R E AT . 2018 4 4 H,
HE N REATEZEHRIEG KM ST REE
AT 58 =45 B 25 (14 T LD, Pt B
AAT AT KT, PR EEIE S5, (R IESR A
PRI ESVETHRE /7. 2018 4F 11 A, iE S kAT
(1) GIEZ3 A 7 KER G 08 7= B 453 < G T
V0 4 AL B 7= B % 1 4R 3 B > B E TR
1) BERIUEFF A R KE S B8 B 550
W ASFHEGHATE B, 565 e 1 a5 &

FEONRSER= o ITAER, IEFR A F B EL 5%
RIEEHE AN HBIEE MG, EREEr-
AT EEI Ay, (HIL 5 LA BT R 20
F e B« FHImIE 7 SRR, UE SR A R B
VS5 R B R R Ss . GES A m AL S
BRI R, o A RS AN B IE e
PR SR . A IE SR A 7 B RE A 50
B IMAWIEA, FENLS A ERCAIESE
AT K S, B 2019 4B K, IEHA A%
PN SN 12.29 FiMZ T, #2018 FER
P& 12.90%; 2019 4, UEFA ) SLELTE A B
P55 FIRON 275.16 147G,  [RIEEEEAEEF-. 2020
R =R, IR AR R ENLS N 212.64 14
JG, [AIEIEK 12.52%.

AR RAEFNE) 45 P b 5K ik AR M,
129% K Ak 58 e 3K B W 3 B Fa s A KR
2019 FRERIFRLGSRABEES, LHH
R T .

I SRAE 7 A 75 FA L 45 R F il P b
S GE R — 2 DTk . il sl 5 B
2010 4F 3 H 31 HAF LIk, 1k |52
BRI, MEMFERTERETHAEA
BRI o ARIEIIRZE 5 Bt A AR AR B
A 2019 K, mhBTRZERAN 1.02 JIfLTG, B
2018 EARMK: 34.88%, FRZETTIAIEIREFTEL
PR R b 4% 7 T, 2018 4 LA T 37 T Bk ifi
SEOTIR R TR, UEFR A W R T
PRI FRAE S PR 25 AR DAL A XU 5 [ B
b 6 T3 4 7T A R DA B 27 TR % 40260 24T
JE IR $H 2% XU A7 T At o AR VR AS BT s ,
22019 11 HA,  RYR T I S o A [ e
VIR 9429 1270, i 2018 HA T % 20.94%:;
B 4 [ ) 5 490 A 22 T 1.8 3420t b A
BTG 3.3%, #2018 4K TR 1.3 MNE %
A B 2017 SEJRUEAE TR 2.90 AN H 4 s I
AR (F5 58— KRR NEGE T, FED BRig s
Fe iR IS 80% M) T ARy 469 K, BAFEHIK
117 K, BEIESr )N 13.80%F1 20.00%. #ZE
2020 49 AK, &g i & e iE
ELE N 6.21%, BUFEH)RFE 1.46 N HE A 15
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R AR (H s — R AR DR S, FRD KRR
PRELBIELE 80%1) b1 A R AT RRSE T %,
e B B 4 R 44 24 i . 2019 4F, IEFR AT
SEHLA BRI N 463.66 127T, [FEL KIEE K
115.81%. 2020 “FHj —Z&SE, A 7 FLEEIR
A 445.60 1270, [FHEHEK 31.72%.

5 e JI S o RN 7 i 45 52 T 3 KURS A
FA RS s Mg oK, — FUR AN T ik 4ECR b3
T, UEZR A FL I BT R B XU . 2019
F, CAZRD 5 FUESAF R R e
Ml 55 3B A2 BIAR T o XoF B 22 S M 2% 7 1 1)
ARG G LT A R PR DS A o Rl
B TS OGER), Hal AR ECR, &
KRR EE I BURHER S L. T 1E &
A KA “ BBRAG” Fift.

3. WHEE

R, MEREBAR T IHIRFH T4,
JEHAT I F S AR A, b HA. fRK
FEEAETI. 2R, FLAUEFRE.

Bt & DA BT AR AZ O I IR AR R I 7 DA
S8 N BN P P RE N W N S Y S I
WEFR AR T I EERFE. Hil, oA 2 XIE
F7 08w @ e O BEEY . RAT BT
FORIEY R T AR ST G577 Bllntezz
WEFFIOWER A UES  Z2RIESR 5 B TR 6 5
77 IEUE RO RRIE SR« FREUE SR IS0 75 38 E
P PEIEHWOE MES . 2019 4F, EHNE
LLEE SR VHEMRIE 27255 2 FRAIE S A 7 S8 B 7,
2020 LUK, IR S5 AN 9L R IE F7 38 0 I =
A “ahk b7, PERERR. PERIESE. |
BRIFS: . R4 AT Ol A K . 2020 4E LA
KOAH 6 K EHFFrHTERIE R kK ST g
G, FoH R UE SR A E (S UE SR 23 55 % 200.00
{2,761 150.00 127G, ARG FHBRIESEF, 1T
b P SRS A BTG . 3 Ak, 52T = MR B
SRR R, B #UESR  ARRUESR  FRUESR |
B IE 57 55 22 SO0 —ARCEERNIE 27 A m RS &

% AR BT, HAERIER RIS & T8
SRR T o XISE ST T, S UE SR A SRR
Mg RS RS TR R T LR e G
A, Ho N v R IE S 1 EE PSR T R DX L A R
TR

2019 4F 10 H, iEMR&EAG, H 2020 4F 1
H 1 HEg, BUKIEHFARSM RG], E
SOMEEBL 5 KONGRSR AR, &
FEEARIE SR BEAR GRS (P ED. TR 407
I BRUESF  RFIIE SR (D AR R iEg: (R ED.
A BB 4 [ G —IESR AV MRS 2 KEWZS
f, AT sE gt Nl TR E . BN IR
A W s AG R AR R IR e e, uE
FATI AT AMF RO A LAESR A A A IR K
WIRE , BEE ST — BT, AN RIESR 2
FE P i BB & A B A 600 397 28l 4% T )
e A A7 ] P 5 o T W P, 8 S v o A
NN E P R R AR 28 3 Bk
%R R — A EETHL, HR T UETAT Ak
etk

2019 4% 11 7, iF M2 RR A ZTIE “Mi
BEFAESR A 7] 7, TR GUES5 2 7] OB B )
KMIEREBURT G — 0 i RRE S A =7 2k
R, EAA KR L I HESR A RN 55 K
& R BTIE - BAFIR I BEARSE Hy PLRAE FH K
SPEEJT T R TR ARIERE AR, Hg 5] 3
WEF A 7 S22 AL A Ak kg, EIIESS
AT TEGHER o

WG AT b () % R AIE 35 28 = i 3 T L4
HESR A AT T 5 B R R SR & . 4% 2019 4F
KIEFH AT A ENGEHT, §HRIESRA A
SEIENV N it 2354.94 12,75, ¥#F)NE 780.77
1276, o5 AAT W E PSRN I 1 b ) )
N 66.89%7F11 62.75%. #E 2019 FJE, AI+K
TS A AP AN 4.51 J1270, 4TIl
VPRI 62.78%. A RKIUES A | _FR I 55 fa b
5 EE RIS 60%, TR .
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A3 RE 2019 KT BIELANE MEHE (F5: 20)

S WS AH kG BB Bl B FIE

1 HEIESR 1654.50 7917.22 431.40 126.48
2 ERE % 1460.94 5593.14 299.49 90.51
3 TEEIE Y 1411.19 6367.94 344.29 105.41
4 HETRIES 1256.55 5621.81 248.63 90.57
5 IRAES 941.37 3943.91 228.10 81.10
6 RIS 851.28 3817.72 187.08 73.13
7 HT 2R 773.79 3535.06 167.68 56.63
8 HRIE S5 719.22 3156.66 170.41 52.50
9 HE 568.95 2856.70 136.93 55.30
10 E {5 IES 562.55 2246.44 140.93 49.14

& 10200.34 45056.60 2354.94 780.77

$AERE: WIND

4. NeRB%

W 3 KK R AEH 8] & I 69 R £ 2R e,
E2EFERZNRIAFEFo A R R & .

T 37 JRUGE 2 VI 2 24 ) T I 14D 5 32 B2 1 IXUGS
F2 BB XU« R 2 RS RV R XS < 25
O\ T SR 2 000 B L B R T A R
W, B 5 45 B PR ATUR X 4 P BE H R b, X80
A P B G S AT MR, R P R
AL 11 R B e e 25 T B SR o T 47 XU
HASIESS A 7% FH VaR DVOL 25 KUKy 1 771
X T A M RUR 2R 30 50 1 AT BE T B 450 2R AT
i, IR 3R 520 W v A 45 AT
RERIEATVEAS .

IEHN 8] &G 6915 R R .28k MR AK
FAFARBF L LG T 6§E P FHRK,

Rl T Sl 25 14115 XU 2 2008 R P Bt
REAB R A BN SR B 7 £35S B 45
FE A TR 205~ 38 S0 A7 i I WA e  # it
(R AR 7= Je g el gy, HoAs T XU 4%
il 32 LI 6 B P AT RS R A 715
ZEHATH . &P RSN il e, aikER
277 LI IR 55 I TH, SR 7] £
ISR RAT NFIAE 55 T ST 4245 B B
o35 S5 77 AT VT2 R 5 ST $E % PR A5 4 it >
BRI S RS . 2018—2019 4F, fi
FH B LAE A, BEEER % KR 1% D 5
#e, UFFR A TGS R IR .

THEA. FRAEETHA. = AkHn
MR IR B B & B a s S A RS AR,

UE 7 23 7] SR B DASG: 92 i 4 e 2 20 4 0K
A TSR SR BA R ERE. K4S
5 AN H E R BRI i BB S R
B, FAERE BT A HARR 7 A7 55 7 T IS4G - ik
JEUU 5 23 9 72 G Aot 28 RURSR 1 30 H 457 T
VLHECIE AL, FFHeA — e s e S0 455
Yy i s P BT = s @I FMEARAE | [R0 0 A0 5 A
VR R ST B, MR A RN B4 /oK.

BMERELHIEANE 94 ERE. RTE
RABBAENFEEREEWAX,

WEZF v\ 3 B 5835 o w] VA B AL
1l FTE S5 R VR TR R i B A XU s {4 g
YERB IR APPSR R . 58 B4 E XS T &7
s WA R IR B R AR R, BETE MOl TR
AT A, B 1 RS S AR 2 o 28 s sl 5546
BIRERZ T L, ARUES TUH B TR A XU B
HEIA AT s IR R LR, $e s L&
FE =R RGBS Jy . fESR AR DL RN
KEPGESE T, W45 WIES: T35 UE S A
(RS P B, UL A XU B 1 i 742
TR R R

YN G & W R T ONCAR L L3
R,

P B UEF5 2 ) 1T AR v2 4 R B ARG = L
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BURFZMBOR,  BUR K SR ISR 7 /6557
AT MR, NI A] BEXHIE SR 23 =] )k,
L E AR 53— 7 T E R T IXHIE
7708 W) I ORI U B IR S > 7] I 22
EATN, AT AT REAE R I — 8 s XU

5. Kk#E

RIeEBNKPAPTREG, BE B,
EHFATL B E SHHEL,

HET, IEHAR CEN T LR AN L
(PR Rl FE bR R &R, DA S e B BN i 1 1) e
JTMARFIGURNE B LA], 9w RS bk
o 2014 4, BEAE AR E BHEAT, IEHA
F RS E ERIH TR,

2017 £ 7 H, iEMeSRKMEITER GEsF
AFSRIEEIE), AN hRgE A 17k
SRR AN T BT T, B FUER AR
AT AR S5 T D0 o FE AT i 4%,
T RS AT 425 (1) 2ty L, & v (R A b, ik
WEF A FNE S5 R I SO AN T, W BhiE SR 2
GESeR Yl

2018 - 4 H, HEANRHITEZ RS
AT R THIE SR LA B 7= 8 BV 55 1 2
B (LR (PRI, FEARMES: [
oK AR TR 6 T BR 2 2 I B SR IE , B
KA L BRI B2 8], 2k G0 0% 4 M SE )
W5 [EIE, R AR BR A — 2 80T, (3RS
B HE A B TE AR R VCACHTSE R, 7T
MR, AR S R R R —E
B 23 ]

2018 4 11 H, k& KATH CUEFF A FK
e BT B HOL 5508 FH <6 T HIE S LA %
FEE ISR S B IS EER 5] ZERIEFA
CIRTA - DN San- gua LN Sy /N e
B, ORI T NS .

2019 4 7 H, iRl &AT CUEFRA A AL
EHIE) K (T Shi<iEF3 A w7 BBUE BRI
SESH KB IIE Y, FEEE N EIESR A 7w
SEH L. ZHERE T WALIE R A R R AR
FCOTTHT TR s AAJBEZR S0 08 7= R 5 P AR L K3

o IS B — BOPE S5 T AT R X IE SR A A
IR B ER, B SE M AR AR ST
T, X TUES A FAT AR KR R 2 1 )
EH .

2019 4F 10 H, uEl &k Am ( Ll ARl EK
7E 7 B MR FA R I E AL 55 BT =R
SRS RS . 2020 4E 1 A, iERS KA
CGUEFR 2 &) RS H R AR T AR UE D, $2 AR
b 25 XUBS R £ R R S S bR e L Bl 25 Ak
WEH,

2020 4 2 [, (RTBM< BT ARNESFK
1T BRI PES M PE Y CRTFAB < QDR 7T
FHIESR RATE BLEAT SR> v ) 25 B Rlse
AT, N b A F R AALE, BT A T
IR 55 SR BFIIRE )T, B BT A Al it
E N &5 g .

2020 £ 3 H, #r CGuEFREY 1ES0HE, o
KT BEARTT Sy ik B S AS I A i HEAT 7 W
N A A AT A ) 4T S, B b AR A
il 4 I S . 2020 4E 6 A, (BINEAR IR A
FERAT SRS H i GRAT)) 250Utk
A, BRI s E A o

2020 45 H, (RTEM<IEZE A " IRK fi
IR E S UUE ) KAT, IR AT RATIBOT
WU AR R RE, AHTUERA R BEA
B

2020 47 H, wEMe kA (OeTHEi GiE
TN R RE) e, hIRBITHE—
ARILA I EE T, 5152 AR R, X I
FLR NI ok AL R RN e (BN SR N oy i
B G HAHAL. 2020 4E 8 A, IEMSk
1T BHTIETF AR KRR, Sk 98 Kk
AFIH, 32 FEEIEH LA, 25 ZHEBEHR T
B, 39 FiTF5 2019 4ERFF. WP & Fok
F, 2020 oV S B FAEA BT,
INBUSR TR VE Y A G 2019 AR P,
RILT Bz S — Dtk Ttk . Z= R
th Freath g S,

2020 £ 7 H, JTRIEHR K 14 2 A RE
LG A AL T s b ™ i A it
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I5) 5 387 I ARAE 25 A ] I 5 T S 2 SEAT H
WA AR, A5 T AR K, Pl ™ I i A 3
LR TR E

JEHNE) LS4 R A A K, EHAT L “TR
FeR WAHGHT—F LR, b, HELK
B B NEZ B R T ).

2019 FFLIK, EHA RGN E 2 A
FAT I IR A R AN K, 2556 R 1 A1)
R, AT RGeS B IR UGE . HREE
M/, 2019 HELIRZ KA aF BN E
Sk, W e A E S BRI oL — KA
AT WIEIE S EARRA W 8 Mk BT = 1
T SRR T g ARk R Ry R
WEF S AE T EAE. S50 R 58
AR R IR A1 [FIRE, 2 A RS G
FEE BRI N RN, FH75 BB fekl
F 58 B AUV A Y S Wil |
FIUEFR S o RANIES R A R TE AR 7 RS E
Ae 7. ERRHIE ST B AR d /), 18
BT M 55 SR 15 50 R AR A e 2547 Mk 4
W RIERE T . AR, RN S B SR A BT I T
BEGESR A 7] 7 R G S 355 58, I RIEZRA T
“ogFPESR IR« GIESR A 7 B BUE BERL 2 )
JPC B BUR B R AT G 5] S 27 A\ SE 2 R
AN AL K JE , B IBUE SR A Bl Sk =) o 7N
UEFR 2 ) T 55 404 N g, Rt £l
Wz s A A T

I, BRERRSH

1. AR

B 2020F9H K, A FIFEM B 4101.3712
TG, I AR ORI A%, AR G R H— 3T
B NFR B L5 951.16%, T4 w5 L 4
$569.07%HI AL, NA F SEFRIEHIA .

2. LU AERES S

N RABBESKIEHND, RATRE
AT,

AR AR RTR AT, FT00%
MO 4 LA A I (R RS A

TEASL T BB RATAL AT 51 AR v [EHIE
FEML 2 HEA 20194 24 B B | 3 BEARATL
HEAL 70 N S8 AL AN EEBAL, BNV | A 7
AL AT BB 10RL AN EE AL « 20194 A A IEFR 22
LMV S WNAT IV HE A2 38307, B 2R S5 WNAT
M EEA, UEFFFMNATIL S 7L, M55 554+ 75
R58

R4 nE ZRLLGHL

T H 2017 4F | 2018 4F | 2019 £f

R A 8 6 5
ERIZLN 9 12 10
EHZ %S BN 3 3 3
&P g EM S RN 14 9 14
BRBRAT SN 28 23 30
Rl ol 5 N 6 6 4
WEFF BTN 14 28 7

iE: 2019 SFCB P R AL SN HES AR R Ak SN
27, ARAFFEL LG HMN-TFERLSE AT
BT 23

TR AL RAE SN E) BTG HL L, BRETAZHE

3. ShER

B RERENEKR, T8 RETHRE AN
X#.

VAT At 8 [ 55 ettt , PR I EGER A Hh
P T R THEA m LR &k, 12005478
AEE R LT BB RS R 8E
20204F6 H oK, I 453 W 9 4<128.9114.7t,
Horil 4 s w] 3t HuAs) 7969.07%, U BGHS HH 5%
L1 h29.32%, 4[4k 2 R [ dt PR 3 2 Y i
EE 1 M1.61% . R 445 e B R A KT 4
LS oA A 1SS S VA B RSy 3T = N A
() [ 2R — R EA R A F, Bl o
TUES. B8, BRSNS,

TG AR ARHE € 713D B I 58 3 13T
A BBt aw], AR RARIEAT A B R
M AR AT S5 A S Al H BN BIBCRIRD L5
HEZER AR HESATE, EFe. Fe
O3 1 55 B A, 6 R S Bt Tt . HAT, V4
AT RS AU G B K R RAT. T
FIERAT I A TR ]« A BRI ARAT I 40 R
AT R ERAT A A R A A A E R ERATI
WAEBR A EDERERIR AR E
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fEH RS 2R E R (RED BT RR 2
Al BT IR BB A AT BR 24 =] o [ ] s <z
AR IR AT PEEBOESR A IR TR 7] 5%
EZ & IR AP

AFIPIPIE SRR AR SR B TR
IS L, JUE S ez 7 Bk, DLRRIUE 2
N2 e RCili PRI/ E e A1 M P
NEDL ISR T B E B e S ah
PEJT T, 2018481, ILEnml A (RT et
TN VE N 2RI ) WA 2 =] SR AL s 1 R
TSCRR, BAREE Y 2 W 200 T4E AR B3 7 (bR
FIRIESD 1%, A RE20204EK .

4. A RER

HRAE 2 TS L o BN RARAT A A
{5 B, #iE2020E9H14H, AR TAL
TE M CEIE I R RANA R B2 TE

HRAE A F A AE AT T I RAT i 45 Rl 9t 1
AMABEMHES, AR GEsEL) e, B
2 tE LR T

#E 2020 4 6 HAR, AFCIRMS SR
¥4 4030.75 1270, i 1091.25 1276, 2
GIlASSEL 75N

m3

ot

1. EABIRLEHM

NE I T REGNEEERME, BREAK
L FEL BELURNGEEEEHNR.

N TR (TR GIERIE) GEHR ARG
FHYE ) SR EE R R, filE T —BEAF
TBERHIRE, B THEARAKRS, Ehe, WES
RS BRZ A B0 38 A B i 1 4 ) e B
SEHRSPENLE, @ AZ D T T 6
A FE R ARG =N 2 G i B AR

AR K 237 A A B e im AL IS o 8 Wil 4%
HEAH LR DA e A R S FE M e , AR HIF K
KRR, BRI A &8 24 785 N ATE
Bl ZH5BRER IR

RN FE BRI, AR K

ST AR ERESHIREHHM, Hpghsr
HHAY, BT EFLIG, EHS PRI ELZE
22, AR RIS UK R 2 1R A S HI R

Re. GMERGEERRSME RS,
20174F, N HE FILAIFI6/R 1 20184,
AT E RTINS 20194, AR #EH
SALFFFI0R &L, JlE T 2 O0NE, B
N AT A SR, WS L 23 2 R R 5 I
HoAh B R H LR

WHESEAFMN BRI, FfIaxE
L RMPE TN DB DT IR . R
SZMMFHR, HhiHEaFEM14, stk
%, T F24 . 20174F, AFIEHESAIF6IR
21 20184F, AR HESH 1021, 2019
, AR RS EIFTIREU MA R R
R =y SN 2 N T S o W B A
AT

AFEHEH LS. BEE. EESP.
RS H  PATE R SR RN AR S
LN, HEFSEALMMAE, §LaRIN, mEa
PEIE E ST ER, Ph a3 AR mE
R ERSNEL, B AR R fE
HOMERITHREESEEHTIE. aREH
NABAEEENERNHEEETHAR, X
B THTF A 7 R KR -

2. AP

oa] ML SR RS, HaF BRR
K. FLCEERBET —RE; 28 45-£p4
A FATL LK, AREBFKPRS.

ANEEIE CAFNEY GEFRIE) GEFAF N
IR 51 ) SEEAER L A F AR RRE , 45
G o m) L BRAE O, T I 50 5 5 I A A ] )
FE, B8 ST A AU N L, R E A R
HAUEN, BB TR R TTIIRG . AH L
BB PR ER LS I o AR T 5 AL
RMEEEPR IR R, 1 BPR 0 EE | BR
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TR

ON ) PR VA A A 1 T LA A U N
L AT AL Al ad b R P Sk
A ISATHEM W 35 ST B PR A
AR 5 BEOREER . NSRS R 1%
e m AR S LS A AR R
il o 2 W E LR e A P KT, sl 55 A B
PR, i 2V 554 BRI B2 B 5t < v R i
il 52 RV b 25 TR S P I, PR3
ARSI A R . A FEER &l 55 SR A
BEBIIHE T AR f R, VE A I AR
T2, R A PS4 1) DX, M 0 75 i 31 2 =] 45 AT
M

27 BV AR T m) 5 TR ) SR

I A T B EE AN A R N
(A R RN 5518 B T ST B i, A AL
JBATREET . YA IR R RE . BT
T PRI [t £ R PR 4 ) A7 E (1 T 55 P 1 42
G, FE iR E s LFE IR R R
Ho E s R R TAE.

W B WS B HE B T 1T, 20174E2 ], 4l
AV A He ik RS IR 9TAE A 7 &0 2w 7R 4E
AL BB B EA AR A PR w3k N4 E
WL RGHMIE A AL R, AR
REDRAIE FH VR HE I OSCHHE BB i 1 3038 e 58
B O, 45T ESRIEAS R AE I B IR
. 20174E3H, T JLIE NS R R A 7] 28 & SiIE
e N A B, W R R BiIEgEE
0 HH L BT A 1 P A RURS: A B A T U
i . 20174F4 H , BRI RIAFLED B MO 52 (FE
BUNIESR AN KM TR 5 AT A, H EIE
SN N ) SR EL T A EIE B P R A AR 7 T
O G IR B R AT BUR E R . 2017
S, AR K B S b R A TR R FE R
JEAT P A IR S5 AR IR 5 k0% Tl S
LG« AN T R A R 34T X
BRI ST A, WA BN RARAT IR T A0
AT HE AT B T RE s AR A R
PR R IE IR R R T B R it
€AY, ERIATHA DR A AE N 0l B8 P2 B R R &2

AT I RGO RAZE 5y RN . BRI
Jiii 7] R AR AL 5y FTAR 5 RGBS R AR
I 57 & o B AT BUR B it . 20184F6 7, T H
T 300RE X, 38 47 IS 3 ) ) R ) 7 7 IR e S
BT CHT H AT IR X RS AT B B R AT
BAL T E ), 574 A FIH H 3 I e 5
T AT IR R AT, LEAHSLYE Bl A T B 2 . 2018
FETH, vl BERFEIEHUE JBAT & S 13 X
25 F0 55 By ANBR (1) %5 2 EAT 28 5 AT RN B
B AT B (TEE T e 5) . 20184
11H, AR H KR R E LA R I 5k )5
(R A [ AR IE 57 0 A FR 2 = b it o8
T R UIE 27 78 0 R B H L S 7 o 4 e 1)
SE Y, EEXENE S B T AU T ENE P X K
B, b BTIE R R P R A T R R B
SR BVZOR bR AT BUR B e it . 20184F11H
ERL 738 3 2 W AR IR 8 B AT 2% 7 B4 15U X
%, TWRMNTIA AT TE S AR HE T ChEA
AT T e 150 . 20184F12 1, &M%
U T BN R TN AN RERATH AR (T
AL e 1Y, N RARAT AN B K
EENMBIER SR & Sy BRI
GILRARAF AT HERE Zy e i 55 77 TRAFAE I
20194E3 H , Abut Ul Ms JR T o AR VAT 02 A B A 2
Ko N BB A AE BRI, MR VAT B R B 57 4 2k
IERATBURE R . 20194631, T ZRiIF W 1)
NFVRFERIN B E R N R (AT U 4 it
P A, WHZE VAR I BB IR e I e
it At ED R A TR R N RL S A N ]
NBRFFEEI LN, FAEHENTEA TS
SR, R T AR DR AN R B AT
No 20194E7H, HFEIEF LK A F] «
MR R AR AR BEK 7 FINIR G4
B, A E 201947 A8 HE 22020421 H7H 1k
20199H , EMIESFAS G TR (OT X4
TR PR A R T DAL AL 3 B R ), S ER T S
BT LLE I A s a5 (BRTF & A
FHSRAE G BUR3A A e kb 4. 20194E10H
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B T 1L AR B IE 25 b S i BIEAAE 1 SR R X 5t
A SO M AT BUR B R it . 20199121, A+
P 5 A ECE BN RAERAT IR RIS R o
AT RGERAL T . 2020454 7, JEEE MR RIxT A
A H ST A SUE AT BUR B S i, K120194F11
2 F ARG S IE I3 (1 RS LS RS L a1
Tk R R I A BB ) AR OE MR R %, 2019
12 F iz febr it AR [FIRT A FE AL
BB BRSO ARIBATRR IR #1H
I X5, RIRAT 9 e o w] IR A
e, BT IRIAK IE.

2017—2018%, A w53 HKIFN I NAALL,
20194F AAZL, 20204, 73 PP R R AAZL,
AT NI A I KPR S -

+t. EST

1. 2L

ANE AN EE R BiEA BRI S, 20184,
BRLFUNFHTHE, REZFTHAKKRT
R, ZHRMAZRAEAKPEA BT TR, 2019
Uk, THATHITE, 28 FTREAKEE
¥, BAGH KERE,

MG R R, UEFFE LN KU
BT AT G WA s, BG4 R A Fl i
FERUNRIEZ —, 2017—20184E, IEHL L
LSS YN (5 EL 4 A 75% L 1, 20194EFEE H &
N K, AEFR M S5 URON T EE R
P 2245.41%. HEMFSBRAIK IR, 2018
SEEBRZMIATIHAME. BT RIE 75

(RIRZIA , N ZKERIUSON o BE 35 KM T B4, 2019
SR T USROS BT AR LR KR
B, AEWEHEREN T AEBSERT
BERK 20194F, AR AE RHAIEREE S
2t N40.9642.7C, #:20184F0.6312 70 K& M3 ,
FEENMPISON 5 K IR FE T 22 24.04%, BN —
TR o 8 7= B 55 52 b 4545 Mg T R L
PR P BB R PR A R Z e, N L
BARAG T R B&, 2017 —20194F, 4w Bk 5510k
NFFREE R, X 12.04%; FERITILSS
WENIZAE T %, 2017 —20194F, 4E1Y K [47.28%,
H BN LR AR B SIS A
LL 20194 B A3 45 W iR 3 K 2 B R0 A B A A 4R
T —Ik B E S [ FRAA A PR A 7] CLLR faFR “ 4R
W—ERE ) BTHREE, WSt — 29
KATEL. AT SN S 4 K, 2017 —
20194, HATRA 0L 55 3418 K 105.25%, F %
HNILBRR 5 SR, BT 55 AN B
It LA A & FNE DT RR /N o AR 2 22
A TR MEF N AR AN BA K A7 A5 Bt 72 A 1
FIE

20204E1—6 H , A F] SEIUE NI N112.1412,
JG, [A L3 K52.20%; SEILIE A E 35.9614.7C,
5] LL 4 K:38.02%, 34458 AR R SR i K
BRI FATI T EI/KF . 20204F E248, ARE
WA NI LAE SRS %s . 8 LI AIE
RGN SRR N, N A BT
31, A R @ A SN & E BT 7490 4
MZ28.16%, RSN &7t g SR,
fih F2 B YO | LE3A A BT R B

%5 nNE BN (215 12T, %)

W3 2017 £ 2018 £E 2019 £ 20204 1-6 H

&5 i b &M i b &5 i b &5 = A
EHL 25 87.58 7720 | 7492 75.48 77.38 45.41 43.84 39.09
EREPSER AL N 3.84 3.38 0.63 0.63 40.96 24.04 22.20 19.80
BRBAT IS 4.92 4.33 488 4.92 4.23 2.48 2.15 1.92
pigaa =gl 8.88 7.82 7.90 7.96 6.87 4,03 3.27 2.92
LGRS 3 R 1.66 1.47 -0.32 -0.32 258 1.51 1.81 1.61
Beahlk %5 3.46 3.05 3.69 3.72 10.77 6.32 8.30 7.40
Wtrasad 8.36 7.37 15.32 15.44 35.22 20.67 31.58 28.16
HoAth, 1.25 1.10 1.35 1.36 2.32 1.36 3.02 2.69
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A -6.50 -5.73

-9.18 -9.91 -5.82 -4.03 -3.59

£t 113.44 | 100.00 99.25

100.00 | 170.41 100.00 112.14 100.00

T RR: NS RIRE, RS TR

2. b 4aEw

(D EFHF&L %

HER, NEBRLFBNAPTES, 12
RZBTEP LB, WESATZ, L
HRBESLS.

A TGS T4, AR Rt
. B4, FiSRER S KR . AR
2ol 55 25 28 E B A a0 b 55 S SRR Rty A
Bi. 2017—20194F, A" &L SN T sh,
FEE A T %6.00%, 20194, &gl
77381275, [AILLHEK:3.28%, 7EE A 5 EE
T F430.07N H 4> A £ 45.41%., 2017 —20194F,
A FHEHE LN S WNAT I HEA 35 M 2R 30

BB 20209F6 H K, AFIHA36K S ~H] .
A2 UEFF B, A ARTEAEBLNE . IR X
AT O, Ei T AT kX A
ARBEE I, & HarE NS s %
FRESR A, Hrpdbat, 7R WL, B, 1T
TREL T R X I AT UE S 8256 %K,
N FIESRE LA 1952.03%, IX el [X % P
SR UT, RAFGLN S E SR ERX, 1A
A FMEGEIE S W s a0 O R G
RISHLIX S AR T RAF SR WA S
w5 11,164 75 7, BIEEE K.

20184, BB ET ARG, &8 hERrs:
N, AR SRR AL 5 EUE R B, 2018
AR B 5HE 1751717t At
N F%32.28%; WM AT FE04LNE R AR
4.16%. H4h, MEE T ES HEEE, AFE
G55 G S R IR NI, 20184F K
0.0359%, [FJLLEEA T, Vilg e T4 oK
o 20194, A FIHES)I & B E LA, 3D
NG P a5 Z G k. 20194, 2
FINUR 5= P I SR AR 458 5 B N IR 1118,68442
G (AER G MES), B 20184 15 I
21.26%; 7 AR A i PR BN IR
1,1252.7C, #:20184E A1 K:14.00%; L20l%%

TRFE TR T %54 /7. 20194, ARIE L)
454 % H0.0359%, [FLLA BT R, 10
B TAT 1K 2020561 —6 7, A FHERZ
gl SIS N43.8442.7T, [AILLIE1:5.02%.

(2) RIS

P AR L BT T B KK, AR
B AL 5% W AT H B A WISy, 2019404
%k, MLET AT IR IR ZRE L 5F fotih
SEEHAQI; B—F &, LIEHTHKE
ABBERFERH, BREBTLSFUANETH
#Y, T WP T READRTBRAK, BARAT
A 354 4R,

FERARITI S E B R BURE . UK
B BRPESCRRE SR AR IR FABERT 5
GERA PR R 5F DL R FE At 5% 20 55 st [ b 2% 5500 55
0194E R AT RPN (BI04 NRA3LTA, K
IR T N3N, HERIFREAIBAN, fRIE T
P ARAT W55 s fa ik e . 2017 —20194F,
AT TRAT I S INFRSE TR, F TR
7.28%, 20194FSEHE TEARAT ML S5l N 4.2314.7C,
7] bt N [%13.32%, 15 HE2.48% . 2017 —20194F,
A FBEEARAT WS NAT ML HE 4 53 51 8 26 28131
552347 A1 53017 .

MIBERRSS R TE, 20184F H T1iF 55 T 1%
KL IPOH L™, A AR B A A BT T
AT SERR2MPOIH , F A& AN K 1118.58
12,75, A4S 4 51R Hh8£:50.81%. 20194 LUk,
I8 55 R B A 1) 1 P R I2 AT DA B BUR B0 46
CLRIREI, BFAS T S A Rk 8 JUASE 2] -, 2 ]
Ji SR AR B R AR Y A BT P T, 20194 A A
SERLEIPOI H N7 H F 5t 0 B, B 52 327
ERE1H90.371470. BiH &7, A 32019
SR, AFHETEHIPOIIHSH, 7E 5 F fltst I
H 65 DL fE S IF I B 20001 H 39, IORLIN H i
BT

MEFR A R E, A A ARE 5277 i BA
ML A SR A AR A b A M A57 45 kgt T

www.lhratings.com

20



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 R RARE

BN E, i BFE I RAT IR R 55 Bibd T
RV P LSR5 055 . 20184F, /A FERGITIR
RATE DV, KT IR, 258
338AMETFR A AT H , [F] L3 2404, A4 &40
914.9612.7C, [FHL1EHN28.00%. 20194E, /A H]4:
SR SR FRET0 R, AR E £ 41719.10127C,
I bt R [%21.41%.

20204F F 4, o0\ UK B 4:%91143.6112
JG, [FJEE3EK:95.33%, Hodr, FIt e 2 45 Sl
M, o> F AT G R AGHT M S B K B

YT H PS5 ) R0 32 AR R s 5 AR
57%1468.231270, [F] L1 4:34.02%, Hrb, JEEL
T 4 Rl 5 AR RIURSE F] LU 3G 1. 56.84%,  [RIR,
ANFFES 5274 (D RS BURF R 9 R AT
Hi 77 BURF i A A AU N R 13 76.3314. 75, [FIELY
£:131.09%. 1 H fifi £ J7 11, #% 22202046 H K,
AFEFHIPOLH 85, 7EH FAZEIHHSK, M
B fif 2 580 20205E1—6 H , AR R AT
5N 2.1542. 76, [F]EE T F40.26%.

A6 mEBATL SR AUA (B4 A L)

2017 £ 2018 £ 2019 4
<l RITHE REEH RiTHE REEH RiTHE REEH
HIXRATFRAT 3 12.32 2 18.58 1 10.50
TRl 1 25.56 1 46.12 7 79.87
BigF RAT 98 714.81 338 914.96 570 719.10
it 102 752.69 341 979.66 578 809.47

T RR: A8 IR

(3 HERFEI%

R, 238 B ELHFHCHARKEHE e,
SEMAMBPET AL, HBRFTLFUNKES
BK, 2019 ZRAKEHEK, RRUAZAL
WG RHH R, BE—ERHFTH.

A BB S A S A B ] Y 2R
Pt DLRATAE R A R . 2017 —20194F, A FH]
WES BN SN K, 3538 IR 2. 274,
HA20194F SEILUE S HE U N40.9612 7T, [FIEL
HK64.0215, FENTIHITHELF, BAFH
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AP K. . 2017 —2019 FER, AT HIRL
AHTES), 2018 FAR MM K, 2019 A Fr
B LA 2019 fER, RifJfids RN 640.23 12
JG, FEE 2018 A FRAT KRR R4 ]
R A K DA B 2019 45/ F] & B3 55 (1 21 3 A
RERAT AT FUBL IR 98/0 3. 2017 — 2019 45K,
JNEAS) B R A B, 2018 AFE A Y
SR A 2 W ASTRIRE BEAC A A I ) 30 e A 4
Rl SROKIE R BE 76.14%, #% & 2019 4EK, MiAT
FHIARLTEEK 176.60 127G, 2019 FEEHE BT, &
S ) R AR E S RS ) PR S T

MWE B KE, 2017—2019 4EK, A+
AT BRI K, FIIEK 16.44%, A
& 2019 FFR, 4iff5is 1,535.46 1470, ¢ 2018
SEARMEK 27.11%, H P65 5t 57.43%,

KA 55 o b 42.57%, KT A 55 15 AR 2018 4
RIK 23.25%, FEHAA AT I3 k.

2017—2019 KR, AR HAHE A6
W4 65.24%. 65.50%7%1 69.33%, 2019 fEf#%
5155 KGN, A FATAT KA B BT+, (BAEAT
AT & IEH# K. 2017—2019 FE R, BFAH]
(WEENES AN il i SRS A TR K 78 N/ E B R SO 8
Hi 2018 fEHEIEAT K, 2019 SEHFT N, BE
2019 4ER, BEAF] DR GEARMGERNG T =
55> BN 45.69%F11 45.56%, 5 AR T %
6.53 £ 8.78 N 41 ki, AIEELF KT

M55 A0 FABR 45 14K #2 2019 45K,
STV S5 G HE 57.43%, 20— 4E DA )3
fiidss KIS EEARAT iR, MR A
640.23 1270, HAKIHA FFAK IR 6 R
A3t 576.65 1276, (5K 90.07%, HARNAHE
RAT KI5 R . B2 2019 4F5K, ZEHTE
2020 FRARfFigr Ny 265.23 1276, Gt
45.99%, f71E—EMmIEAE .

A 11 AR ZE 2019 F A8 LR A IR MAE DL (45 12T %)

ZI#H &5 =14
2020 4 265.23 45.99
2021 4 199.84 34.66
2022 & 111.59 19.35
it 576.65 100.00
HABRIR: A3 R
B 20209 H K, A\ 47 £ & 413486.9612 P

T6, B FAERIEKA43.06%, A A b
TR S Y R il = G K BT R A R4
152 452311.5212.70, B B RIEK50.54%, H
HAE A5 5 HR72.25%, 8 LAER ETH14.824
H oy mie #ZE20200F9H R, AR BFAR] L4RE
BE A A5 R 1 R PR A543 i A 31.64% Al
32.82%, 73 Al EAEAR T FE14.050MF112. 740 F

BHER, N8 AR TAARREE K, F
FMBREEAHGER L SFRFLGFH~; 28
KEFRRAAHERT &K E, RARIK
R, BTSSR ERS.

B 2019 420K, ] flH B 4441 587.21
fe.76, B EAERBK 31.57%, T8 RERES
B PG R BE 0L 3 2 6 MHA
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T, 5L 64.07%, REIVERT; A E] Rl TR
SIS VT HE DA HE &, AR LN 0.23%
B 2019 R, v w] K NIRAE SR B 304.38
{256, B EAER TR 23.84%, T RKZEFAH
55 B R BT, b i S o 4 e g A
281.62 12, 7t, FiAf=\E a1 23.45 1275, 495
e SRS 2.04 1070 WIKESE, ISR
[l ey il 4 RAIE 1 LA 1~2 4E R 2~3 4F
AL 5 2> 54 51.63%. 32.35%A11 16.02%, LA
1NN AR R E S Rl = R
£ 3.64 147G, KT ARZ 1.29%. % % 2019
R, AR PR B 740.39 17T, 1% 2018
FEARMGK 22.71%, HA, 95 4 65.88%. fi%
RN BERS HHE 22.29%. HoAth SR AR
HEE 11.83%. #E 2019 FK, HALGAEHE
230.17 1270, # FAERBEK 33.06%, T HF
A B AT O BE K, HA IR B 9 LA
A M E T B AR S v N F A 2R AU a5
PO Z IR IR IANME, MBCHA FRE 1 E

fits Mo BRIl sE, oAkt 160.98 12

JG, Efi 42.24 1200, NFEBREE MR, HE

2019 FK, HAbREE T 2% % 193.49 1276,

ERMEK 97.90%, £ BN K ST AR

K, Hok SRR 113.50 1278, SHIE4 A
PRI 79.99 12.7C .

2017—2019 R, A ARSI =
BOZFAER K, XK 40.93%, A FAE E G
SRR AT AN i S S B KA 8L, R
AN T 2 L B2 7= 43 90 N 9.75% . 22.40% A1
20.16%, 2018 = K iE bt 12.65 A~H 43 £, 2019
RPN, BRI BT

B 2020 7 9 FOR, w577 K4 4238.54
.56, B EAERK 34.27%, = AT LT
¥4 (A b 20.33%) @l H 78 4 (5 Lk 20.39%)
S PEE R (5 20.04%) . SENIRE 4 fb
e (L 6.27%) . HABRG T EB® (At
7.00%) FHABFAAL T (5 E 12.57%) A,
TE eGSR BN

K12 S FFEAR ($45: 2T %)

mH 2017 48K | 2018 4Bk | 2019 £EK | 2020 4E 9 AR
B 2548.15 2513.63 3156.66 4238.54
Hrh. BREEMES 89.64 88.85 100.47 138.56
HESGHE&MN 4 10.35 10.63 17.91 43.67
il % 4 600.64 446.32 587.21 864.23

PAA B H i AR S 5 35 200.10 i )

LRy '

SEN IR G Rl 7= 382.56 399.67 304.38 265.67

AT fE A S Rl 340.61 - -
X 5y 4 Rl gt = -- 603.38 740.39 849.41
HAb A AR Bt - 172.99 230.17 532.99
BABr= 1866.54 1922.74 2344.92 /
R R B % 223.19 410.02 443.27 /
T B I PR A B 9.75 22.40 20.16 /

iE: 2018F 1A LA A, A& PATHAAN, HBERT T T £ LR, HRLHHeRT S AOAPETFHE, BOFAM ML E

HAESHHA LS BB B2 = ATl & 4 akf
TR A8 FiHiRE, REFIEER

3. WAL

W5k, o 8) TR A AR BAR T AT, 2018
VA RN E) KATRRMALKR BATH, HFTAK
FA PRI, A8 BRI H AR HF L
FRE T, BARTALMEST.

2017—2019 FAR, A w FrA #F A AR
RN K, EIGK 5.28%, NGRS, [F
I AR ZE A S A BTG . A 2019 FER, &
H T A A 719.22 4078, B EAEARIEK 8.42%;
Hrb, AT BEA R A # AL a 708.96 147G,
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DR ARG 10.26 {470, #ZE 2019 R, A
J& T REAF AT FHM G, A G 14.30%.
BANFIEL 35.30%. B A AR & EE 8.58%.
— RO VEE 45 15 b 14.01% . R4 TR R & L
26.68%, AP R AR E MEEF. 2018 4F, A
AIA 4T 9.12 {2t 5 2018 VS TB)
N T FER 31.60%, 2019 4, AR A I
&EF] 16.22 125, 15 2019 EVA B T HREA A
FER 31.02%, MFF AR K H I, SAT1E
.
2017—2019 K, AFNFHEABFEIGK,
FEIHEK 16.62%, FEHT AT IRGATIIEEL
K, (A 58 = R PTG K AT, #2019
R, HRAHN 690.17 27T, B AR K
11.46%, H %054 550.07 147G, FtJE

B 140.10 1275, Sl EFERIGK 5.83%
F140.95%. M EZRIEFRIR G, WRHE 5%
BAE I, BAAAT B AR E, (H 2019 R/
R R RE, A 2019 K, R 55 2 A AT
FFE453 5104 367.00%7F1 25.42%, & T546FrIHF
AR T B DU B TS bR, BEAR R AT PR
if.

BE 2020 4 9 AR, AFIFTAHB G
751.59 14,70, B FAFERIGK 4.50%, FEHAF]
BAFU e G K TS, T & B S5 R B A K
N TR AT 692.85 1470, B EERFEAT
2], MG 78 o AR AT 2 73700 261.21%
A119.78%, X EAFEAR S AR % 105.79 /Ml 5.64
ANES R, ARS TR bR R AR T & T & T
BRRE

A 13 Had o AR R ERE (1L 2T, %)

TiH BEfndE | TR | 2017 4K | 2018 43K 2019 4ER 2020 4£ 9 AR

(VS N -- -- 507.47 519.79 550.07 /

(i) ERE AN 0.00 99.40 140.10 /

b 507.47 619.19 690.17 692.85

e 631.95 644.35 688.13 718.60

IR B A i £ 2 A -- -- 209.36 193.26 188.06 /
K7 5 % >100 >120 242.39 320.39 367.00 261.21
AT >8 >9.6 29.38 29.31 25.42 19.78

AT NS T >20 >24 80.30 96.10 100.30 96.42

HAE KR ) R gzl A7 I E IRA

4. B AR

Ak, N8 BAAAPTES, 2019 F
ZIEFR TR R FUNE R YR, & FE
L AFB AP RER, REVERAZ
AR M,

2017 —2019 4, A wEENYN 75K
113.44 12,76 99.25 14,7041 170.41 12,75, 314
K 22.56%, . 2019 4 [F LLIEE 71.69%, =+
BB ERTOISRIEGK, [FRHEL S
AR FTE. 2019 AN, F4E5% K
SN ] F B KR, TTRk T 33.88%
I - 2019 4, T8 3% S AR G151 57.73 12
JG, ALK 20.14%, FERZELNSEKT
B, A F R BN 34.92127C, [FI ELIE K 1.37%,

BENA K A F A AN E AR B0 5
it 49.08 1276, ALK 4.20 5, FERA
A HEWAIEK TG HAbk SN 27.90 12
TG, ALK 2.78 %, EENREIATR &% T
O F AR AR A B S YN SE D, H PR TR
M58 ANy, R TTER AN &

MEN S SRE, A FE Y S H AR 24
Pera s, FEHK 25.26%, FERAFNY
SREETH TR I B I o 3 I 3 Bl 55 K
T 9% B35 0 DL Az 2019 AR A 77 4 B 1 ml 4R
TIPS A B 25 AR SE T 8. BN S
HCRE, Mb55 J A AR A R E Y S A R B
FILL RSy, 2017 —2019 4F, V55 M & B2 A
B B4 B 87.90% . 80.70% A
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s B Rk T A R AR

68.24%, IZAE . 2017 4E, AFITHRE P
{4512k 6.82 12.7C; 2018—2019 4, AR KL
FAE R 308 4.08 1270, 32 B2 X Bk I
J NIRRT BB oA H A AR

GHE AR . 2019 4E, Al ENEREER
N 40.81%, FHEHBNLL 22.62%, Ab T4 MK
AP, ] AT I RE 1

BH5 NEE&AFALE (451 12T, %)

20000 10000
180,00 20,00
160,00 G000
14000 4000
120,00 20,00
100,00 000

80,00 -20.00

60.00 -40.00

4000 -&0.00

20,00 -20.00

000 -100.00
20174 201845 20195 20204E1— 98
— ] H — ] 5E] Ed b AEE
FHEITIE — = Bk AT RE FHPETT TS

FoARR: A FIRE, BeRIER

MERIFaFR KB, 2019 4, A EFE
2 40.19%, EA Y AT PRI R
AN 2.46%F1 7.59%, 43Jl%E 2018 4F LT 0.91
ANESF RRT 3,13 /N 4 i BRI RE A BT El

PRV W 234 5 1) 2019 AFAIEF5 A F 48 1 43
HEAA IO, 2019 2 mlE B8 i e R HEA ATk
5517 7, BAIRE T RAT W BT

%14 WA BAEL (B4 %, %)

B H 2017 4 2018 4 2019 4 2020 ? 1=9

Bl 3 H % 50.33 50.84 40.81 33.68
N B 36.15 35.11 22.62 /

EL R = 42.74 37.00 40.19 40.31

HA 5 W 2 2.35 1.55 2.46 /
HER AR 6.52 4.47 7.59 8.07

B st 2 AT HEA 36 20 17 /

iE: 2020 F 1-9 AHIBRZF T, ARIBAFRFAL
FA KRR A& W SRk, PO

2020 /- 1—9 H, AR SLIENON 180.81
1275, A EE3E K 50.13%; SEHLF)IE S 40 72.10 14
JG, LK 40.83%, ¥4 b AE R S HU b PR AAT AT K 5 0 br A BE AR, B A3 5)
WK s BORIFR AR T TR, 72 2R A0 5 T U B PEWE = T hR Al

& 15 2019 HFEH ) ATk M S a5 AR A ($42: %)

TN 40.31%F1 8.07% (RZ4FEAL).
NGIEFRI B OE TR < /=i Bkl e A K}

WA RN EE BRRSREE] BLIAER AT E BAE R HAFE
BT R 7.77 2.16 44.35 15.70 71.38
LIRS 7.78 2.41 3281 19.19 68.46
B IEH 9.03 2.75 39.45 19.05 68.41
FEAR AV F35{E 8.19 2.44 38.87 17.98 69.42
RS 7.59 2.46 40.81 25.50 69.33

FoAbRR: ANaFiHRE. MHRA. AFTH, BREFASEE
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5. XA FR

28) BA FATRIEARAK.

% 2020 4F 6 H K, A A JCA AME LRI

A 2020 7 6 AR, AFWERIIFAPR
) 1,000.00 /37 bA b ZRASE 10 £F, HEN
Wt RO 3 ke, TERESEHENS NS
FEOTH A i A A P i Rl = S Al %y, ¥ K
A I EIET 4.07 120, FRILZ 4N, AFIAR
AFAE A HE R R IA ST

T REGEHRME FIZERE N D

B A B A KIELANE], BREF
*AR%E, A H 2 EEHRE, MERAEME, T
ARAHAREFRFE, AT ABEIRT A0
12T 48 MR % .

1. R EakE AT A R L& Hh

B 202049 H i, o\ A i 55 LA
23115242, 70, A AR R AT 6 W Al 0% 2 B
30.001Z 75, AHXFT-Aw] BTG5, A<
o HAR BT I3 %) 8 w5 55 A s A R

PL202049 H JiE I 55 iy Ba A, s A< 3
o1 S B 3 5 4 BT i AU 30,0014 7T, A A
HHR R I3 RAT JG , A A AR 45 g K 1.30% 2
2341.5212.7C -

2. RApsE R A AAZL AR ) AT

PA20194F (1104 55 Hds 2 hith, EBITDARA
R AR R 25 R AT AL (30.00124.70) [14.5345
EBITDAXS A< %0 11 fih 55 75 (1) 78 6 A2 FE 0T - A
F] 20194F (1) B 7] 14215+ 58 7= S688.1312. 76, N
1R TR R 5 R AT RS (30.001278) 11922.94
B, AR R R R 5 () 7 A AR

AMENEEMEG AR BT AR, K
RTFRA, ST S5 ST 4, AR E e

B WA SRR, B IRRAFEML S /7 IR,

NGRSy vy 4 S S s w2 L
B, ZHERFFIRETN AL, W E BN R 4T .

W) B AR K B s Ve, AR 1R 58, 5
ATE MRS

B BB RN O B 2 50 A Ak . |
PAIESF T 37290 3l DA R AT R 8 BOR AR A A D 3R
H]RERT 2 R 48 ORI AR R

KRB BT AT I A5 B2 5 Jo A% TN 5%
ke HERE, O] b S5 RURAN &R KT Bt
— BTt BRI S Rt e, B R
X A PR “RaE 7

e AR RN S EYE DY VR Gl
IR ER G PN, G BHE N, ]
TR BRI IRAR, AR I Rh B 75 e A 2
AEIiom, waEtERE.

www.lhratings.com

32



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

52 B a4z P BAR A

Mk 1-1 8 ZE 2020 4 6 B & E5RANEZ B9 B PR 2 5] B 45 4 (&

PRILCEFAFRTEAT

69.07%

T EBET T RERTEAT

51.16%

& H R ESF R A IR A 7]

P RIR: ova) A
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B 1-2  BUE 2019 & ik ERIAIESF AR B IR Al LH SR [E

[ wmwe | | mmse |
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MR EERE | [RESFHERS | | emsRmEEsne | A TRAL
[ maE cas) REMERFEAR [------- PITEAE
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| ik M| | | | (e | (| ] e || |8 | - lﬁ - 1;: T | (| 2] (2 <
aliz = | el (7T T | ] R ] T2 ] | ] 58 | | e 7] ] (5] B8] [FE] | %2 [
)| (& (2] G| ] E] R E S]] ] ] ] ] 2 ] s R s 2] S ] =] B ] ] B ]
| (s | |me| 4] [ | | | | e | =] (] |2 ] ] ] 2] |2 | | e ARECA N TREC IR
wl el el o |8 2] el 2|2 e (2 e 2] 2] 2] el 2R FENENSE 1R 2 ) ]| e
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PR RIR: ova) R

www.lhratings.com 34



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

i 2 FEMFEIELIEIR
m A 2017 £ 2018 £ 2019 £ 202049 A
HA % (o) 1866.54 1922.74 2344.92 /
i #ERGEE (L8 648.86 663.38 719.22 751.59
HA fiufit (470D 1217.68 1259.36 1625.70 /
HAE B A% (%) 65.24 65.50 69.33 /
PRI =L B (%) 9.75 22.40 20.16 /
EIRN (2o 113.44 99.25 170.41 180.81
FlESE (270 48.09 36.82 68.30 72.10
B FNEZE (%) 4274 37.00 40.19 40.31
B HE (%) 50.33 50.84 40.81 33.68
SN (%) 36.15 35.11 22.62 /
HA B R (%) 2.35 1.55 2.46 /
HHEEINEER (%) 6.52 4.47 7.59 8.07
IR e 43.82 23.72 25.50 /
WHEAR (70 507.47 619.19 690.17 692.85
NEEE R (%) 242.39 320.39 367.00 261.21
BARITATR (%) 29.38 29.31 25.42 19.78
MR SR (%) 171.61 312.02 307.93 322.37
HREREE (%) 124.93 144.27 125.88 130.15
EANESATAF R (%) 148.61 123.74 120.80 /
HHIf % (2o 503.63 412.92 881.86 1670.06
KIS (7o) 628.80 795.01 653.60 641.46
A% (7o) 1132.44 1207.93 1535.46 2311.52
EBITDA/A IR RATHIE (fi5) 3.13 3.31 453 /
FrRB: NAMERE, BRERIZHE
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it 3 EEZMFZEIRAIITE LN

L2

HEAR

B EBEE R G RoR

FRPEE AWK R

BN R SRR

A SAE R SRR

(D 2 FH0RE: WKE= RY-EHD 1 E<100%
(2) n EHHE: WEKE=[(AEWIH n #)™ (U(n-1)) -1]x<100%

ST 7B SR I3 - AR AR B UE 7 - 135 P 58 2 A S ST IE I3 K- 45 ) A 3= 1 Ho Al

HES™ | st A
o | 5 BT BRI 6 3 TR ST P L IR
R A
BT SR | B SR A 00%
LRI | E RO <L00%
GO | T B L <00%
B ZE | g R B 9B N <100%
BT | AR OSTTE A T R A ) [2] X 10096
NG | BRI OSTFTE B IR S /2] X 100%
BAEREE | i AT e b R £ U 00%
(AN TR | (325 2B 2 B 00%:

DL B B 7

DU BN B 587 <100%; L i sh B8 B A MR s BB =i i+ 4t (3

BE AR ERD

EBITDA

A S+ Bl PR A2 ST + ] 2 987 7 IH -+ 4

ba s

TR B 5%

L5 95 = 6L B + LA L ST Rl B 3+ 3R N B8 <+ RN B <+ 50 5 P <l 07 55+ 52 1 [ DO < il B 7 + LA A7 R

KIAGF =K IAE R+ PTG+ Fefh 01 TR H KA B 6155
ST =R 6+ K655
A HATHT S THHEN G, BT AT B B =V s B 24 7] By B B+ BB A i
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Bt 4-1 ERKBERFRREREEX

BB 7 EARKIUE SRR =% K, 59K~ A: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCL (&) ARSI, R MEMHEHRAH “+7 “=7 fF5ilitr
R, RS BRI AR T ARG L TR
ERESERE FX
AAA PR RS RE IR, SEANZAFIZ TR, EL XU AL
AA PEE 55 RE IR SR, SEAFIZ PRI R, 2 M BRI
A PELG S RETTBR, B ARG, IE 2 KUK
BBB BRI RS AR TFRBT RO, S X
BB EEERIS5 RIS, ARG IR, SR E
B PG5S (K RE TR T RAF I BE PR 85, 32 KR AR 5
cce BB 55 I RE IR L MO T RAFIIZEF AT, 329 KU
cc FER " BRI T HAF RN, FEARREARIEB2IE 1155
C ABEELIEfS

Bt 4-2 EHRMASFERFRREREEX

WA A BRI O W] JE IR 08 73 (5 T S ) 0 AU S5 R G, 95 2om o8 : A-Ls A2, A-3. B,
C. D, B MEMEHIIAETHIA.

Zo WA X
A-1 MBS, FOEAN BRI RGR, etk
A-2 AT BRI, Z et
A-3 AN BB —B %Ak 5 A BRI BRI
B AT B REATBAR, A€ B L KUK
C AT BRI, LR
D ABEFIIEAAT B
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Bt 4-3 TRREREREZX

BB TS TR B RS A S R AR — AT R AT MV . BRE B ITPR B S
SR

WRRERE X
1E AR MBIER, RS SEHIRTH I AT RETERCR
FasE fE RO E , ARORERFF(E SR R BEMERCK
lid] FFERZ AR, ARRAE SRR AT REPERCK
K FPR IR R 2 N RE VA, ARSI S mT e T PRIR A AL
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BRAFAT VR4S A A FRNE) & F
b B 4R FTHE AR TRAE) 2020 SFE &+
43 Bk T A0 SRR R S

AR AR R I VAT 5 B A5 A Sk 25 IV, R BB R AE A IR 0 R 03 015 P 4%
DA RPN FF AT IR VP, BREAVFIUEL A5 WIER ER VP ZONIAS € W BRER E 4L

Hh B ARVATIE 27 IR A BR 2 =) 3% K A B2 A5 BRIER VP BT RHE 510 2R S I SR A =
Bkt

H [ AR TATIE S IR A R 2 ) B SO0 0 i %8 7 e 26 AR AR A, B A T E X A 3]
ot BT Bt 45 P 25 0 AR RO R ) B R I, o [ AT AL J3 B A PR 2 ) L % I 3 R
HRE TS IR R AT R BUR

WA B RE B D) S Hh AR TATIE SR IR A7 BR 24 = (M 8 B DL L AN 8 M B
ARBTG5 A MG B, A I b AR UE SR B AT FR A w) H I B R AR AL, Bk AT
FE B3 U RT BEXSAE IS5 407 AR BRSBTS, IR B AR Rl iz I AT 0 2L A
LIS X %S IUEAT 73 AT, 8 SRR A SR B AS PP A R

e [ SRR UE SR BB 0 AT IR =] AN BE SR SR SR BRI BERE, S BUBS BHE TR A
SR ST B 4 T A A ARG DU e U, R B A P AR IR VR

KA TSR IR T N SN 5 FE ARIIE S B 0 FR A mIIBC 2R, 42 8 SR 2 IS
R BRER PP AR ANEE R BRGS BUE AR A E 18 S 5 R PR ER VR i AN 2R
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