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A2 2017-2021 F—FE ¥ B £ 22584

2021
i H 201748 20184¢ 20194¢ 20204% RS HARE

oY)
GDP (Jife7) 83.20 91.93 98.65 101.60 24.93
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HEE#E (%) 10.80 7.10 5.00 4.00 38.70
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Gy, HPEBEATZMR 7N aidk. 2020
6 M, e (PEIER SR TEE
NP AR Bk AR ST A F AR BT AR
B, BESLHT AR AR TR, BT =R
A3k 2 BRI — 4 DL b Alb ] RS R AR 21 R
QIR ELANLAR ETT, InaE 2 2 RS AR T I AT

MAIEAS T HIARR T I K, EHAE)H
BEFHK, BAKFEZTHTHERBRY A
]K; 2020 4, dEHSANE) LSRG K.

TSR, EARA R AR R RUPIEKE
#, 2016—2020 4, UEFRA FLA TR
MUBLRAEY K, 2019 4ELURISIER K, BFlhE
FIEIL U BES, 2018 4252 £ 5 A R 1)
T R b ol B S MR SR AT L B R AT KR
Fé; 2019 H=F11 2020 4F, SZTHIAATIEFIFILTFEL
FER R, UWEHFARNGTRIESEE. AH
BTN GERR T, UESR A RS 5 L& 200l
% BRBATIE L BEN S N, Bk
NP5 52 BT AT R I, AR R
TR

A 3 GERAT LA

WiH 2016 £ 2017 & 2018 & 2019 & 2020 4
EHRARRE (5 129 131 131 133 139
BREE (5O 124 120 106 120 127
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BRFREE (%) 96.12 91.60 80.92 90.23 91.37
BN (2ot 3279.94 3113.28 2662.87 3604.83 4484.79

HRNE (270 1234.45 1129.95 666.20 1230.95 1575.34
B (I8 5.79 6.14 6.26 7.26 8.90
s (Lo 1.64 1.85 1.89 2.02 2.31
WRERA (Jifeie) 1.47 1.58 1.57 1.62 1.82

HAERR: T EES LS

2020 4F, FEANHTE 2 B, RN
JEtE, R H G — RANNETERBUR, Iz %
A GSCEBRA WL, EASFEDIKE,
EZ T 7 AR RIS« 2020 4, EZRA AT
AR M A, Bl A T IE SR T S it DA
KBRS, WEEXN TR
AT M AR T o AR PEAIE IS 2 J FLUR AL
% 7% , 2020 5= LUK JAIES5 23 7] 1§11 BB 150
sk, g T BT RAE, 2 5O A R AT
WEMAESSEED . MNESRIE,
2020 FiFH AT L E W SRMERTE, Sk %
Bt N SEUAS IR BE B K MV 5450 7 T, 42
@ JE . ATV IO 2 BRI R, S0
17k 55 5 EeEE 2019 A FTEE . #E 2020 4
Ji§, 139 FKiFZR AT LSRN 8.90 {6,
2019 “F I K 22.50%; #4555~ N 2.31 JifLTt,
#2019 FEJEIG K 14.10%, HHEAN 1.82 FifL
JG, B 2019 K 12.35%. 2020 4F, 139 5
WEFR A T SEBUE VN 4484.79 127G, LB A
I 1575.34 47T, Zr oyl [A 3G 24.41% 1
27.98%, 2 BNV Gi A LL KRG, Hodb g 127 X
N T SEBL R

2. AT R

FRTHFAURER T TIELRA NS 2 RE
AR, 2020 FEAANFBRREEEE,
EFEFRAARIA B 6, KRDITATY
FaiE FAT AR A E .

2017 7 H, iEeSRKMEITER GiEZF
AFSRIEEIED, SN IRgs A 17k
SERR A TR BT T, B FUESR AR
AN AR RS 7 T s i ER
P25, A8 G AT e At b, S ihra [m A b,
(R HEIESR A TS5 R oW A T, sk
NG Syl iob LR

2018 ©F 4 J1, HEANREUTEHEZHEE
RAT COT VG LR LAL B 74 BL 55 1) 17 =
BEILY (LUREFR (HESFEW)), FEARLESE T1E
K AR FT RN 5L T R 2 BB ST, i
KARFE FIH BRI B 23 0], 2k 5 B 4 i S )
M5 [FI, B AR BRI A — @ BOF, (3RS
RO FE A SR = S E IR ISR ATHE T, 7T
TR, AR S R R R —E
]

2018 4F 11 7, iEM < &K ATH CIEZRAF K

B 5P O 5538 B <25 T IS 4 AL AA B8
PR R TR W ETR 51 ) ZORIES 2
FIAE R KA O P D 45 5 b A BE 3k 4tk AT
EH, FFARREE LIS T RS .

2019 4F 7 1, iR kAT GIEFRA R
EHRE D o (RS ita<iiFE 27 2 7 BAUE BEER
SESH KB HE Y, FE SN EIESRA %
SEE . EIESIE T OISR A F IR Y
ST TAT TR s AN AR 8 P R4 5 7= RS L K3
o B P U — SO S5 T AT VG XU 27 A ]
AR B R R, B A SE M AR AR ST
JFi, WA TUESR A FIAT AR K e ke 2 1E )
EH .

2019 47 10 H, uFl & kAm ( B AR EH K
TE 77 B ISR IA SR B 2L 55 T = AR
SRS R . 202046 1 A, ER S KA
CUFFR A &) RS ST AR T AR IED, $5 AR
b 2% KBS A B B S bR e . Sl 2 Rk
WS,

2020 7 2 H, (T BEM< B ARNESFK
TTE B IPIES e YR TFAB < BDEAR b T 2
ARG RATE B AT IMES I W e ) 5 T R 85 5T
FATAG , A BT W E R AL, BER AT
RS SAR L BFIIRE T, B BT A "l bt
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S5 AR

E &P ATHBE.

2020 4E 3 H, ¥ GEFEY B8, o
KT BEARTT Sy VR B AR I 2 T HEAT v 61
N AR A AT ) O 4T S, B b AR
il 5 IE 0T HE . 2020 45 6 H, (B E IR A
FERAT B S M B L GRAT)) 20U Sk
Ay AP ARR SE M

2020 7 5 H, (KT BM<iEZz A Ik fi
BRI ESE ) KAT, IRB AT RATIBOT
WSUE A FRLE RIE, AT UESRA R A
W

2020 7 H, iRl KA (OTEH GIE
Tl RIS e, T —
ARG I T ], 5] 5 R R R, bR
Tabn A Fr g, FIGF /N5, (H S A KRS
K RE A AL, 2020 4 8 H, EMESk
T EBHER A 2R, Skl 98 Kilb
AT, 32 KR L, 25 RERWFHR T
%, 39 PS5 2019 R MIEM 4SSk
&, 2020 For VPSS R LA TS,
INBYZETE B A Gt 2019 SR B,
WL T Hz FIREHE— T, ER
b R s S .

2021 4 3 H, ikl KA (OB <iE g
A FRBGE BRI E> e ) KEEENE, Bk
WEFF AR E B AR E X, & YRR 2R AR
JRER, VRS GIEFR2) I ik B BURH 2% 5 it

HIEE, M B R EIES A A RORAE N
AR EER

3. %At

REEHANE L FEMAZEL S, BF
BATL S KFFEEELS. FALGREETL
FAHE; 2020 HFEHANE) BAKERE LA,
MBS ERBF I FREG T HEEEYE Kk
HFERA.

gy BEML S AT 5 2 IR E
TN FEEDE SN R, T RIESR A
AN RN H 2 FF 46 I B, RIS 2 4000 554
ERCFBRE T, Lal SN 5 A K
B, {HUSN 5 EE{RFF 20% 0L b EF AR
M 25 AR FSN B2 T 3T IS RE R . 2018 4,
AL TG FAT SCPE R A i LA
B AR RR SR R R, AEF A 7] S AR
BIEFT R, BEMSSWN ST E 30%0L L,
BATRZ LS W SR %, 2019 4, 2%
SRR A BTE RE RT Re A, DLEE N E
AR5 R A28 R DA L 258 26 ORISR RN o5
LI BRI fak IR 5 BN E -
2020 4F, LS S HESEZE TR AR
FriEl gt BATIE 55 o Lo/ RS, UEFRAT LIRSS
SRR e T AN IR S5 T 3 4% Bt BRIV R SR e D RF
GEPRTE, Wb e B AR AT LAY

B3 KEEATLLSEANLEHE

100%

20154 20164 201

= REBREDERVES S (BREAIEE
= FFEEAPETREA
= FUESHLA

20184 20104 20204
= A SR I SRAIPT S A
= EHEE I (S AN BT

= Hit

i GEA LA ARIE 2020 FATLIEABTIE (BAAMELS)) Fof) &g N ag 4%,
2020 4 Hpb QFFIESIE KA (BAAMEE S ). F) 85 P AF AN

T RIR: o EHEA e B 35
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IR AR

BRLFRIEFNANEGLE, HITY
RHEFRREEGH R, BARKGEIM.

AR, S IR 4% AT, &4k %
(IS KIIE S5 28 7] U 38 DT ik B R N B R
B, UEFA R R &K AR RS
(I HH KXo A G s Ml e 40 ol 55 A
A EBRAR - AR, IESA IR & L5 )
BB R, Zal S5 B ARSI
A8 G\ 256 B 0 T e 2 G i i A8 SUEHRS
EIlEP e SA A  Eary AR A E S TIUNI A
FEFH R 55T Al KT SR Ttk 2 20 555 ok
IR RS A

NIRRT T, el 5 SRR T RS
B EamAH O, BAECKIIMSIME. 2018 4,
b H 9 B 5 R IR SE DL A BB B BTl A
AEMEAE, BETH R AERR, B EA
JT N B S20EECR, 2018 4F 131 FiFFR /A 7 52
PUAREE SESZUE T 551 RN 623.42 1276, [AILL
/D 24.06%. 2019 4, Wi THAA FriElRgE, K
S HEN, TS BTN KRG K . 2019
4, 133 FUE SR A A SEHLAREE SESZUEZR 1 5511
NCE FEALFLEE)787.63 14T, [AI EL I K 26.34%.
2020 4, WEmgptad T FEPuUE Bk, R
FAEFEE TR MBURE AP IRH, T oM AL
o, AR SR KIER K, IESR A F] ST EE K
SEAUEZY S5 IO (& RS ALAL %) 1161.10 127T,
5] LK 47.42%.

BATLFUNE FRT @B TARLEERZ
XM, BRFRATLFNEFRE HSRE LS
AHE, BRK. FREHEKFAAGFARA R
FrAg A AbAIE A H B3 F AT BHORK A BAT
L 5HREE.

H ATIESR 2 7 B8R AT L 45 DAIE 55 7 4
SRFENSS AT B I F KU SR T R 5 5
i 1 H R ZFRAL, Al fl s 7 SR ANBG N, £
T3 37 Rl 58 RIS A K

UEFE 2 A AT S U 58 A T 37 il 8 J0
PR A EARSCE, 2019 FELLK, 2T IPO
o S BHRIEH . 18 fBCRIAPRTER,
FHERAT WS KRG K SR FRL T L I E

HBUERRA IR 2020 FHATIL 5K 5 7). 2020
ELAK, AR IPO H A% KB St 22 3 B A2 T,
2020 4F, KR ZEFH % IPO %% 634 %, Hrf 605
FIBL %, 14 FIE 95.43%, i T 2019 4F
G 27T AL F B 247 FB I K B 89.17%
B %, 2020 4F, IPO K AT MR A1t 4699.63
1278, RATFE 396 K, 4 Hl[A LK 85.57%
H195.07%. 52 PRl BT W HUR) B BOR S2 0, 2020
F, PR BT AR 8854.34 127, [H] LE 1K 26.10%,
% TR . BHEIR T, 2020 F3A 229
FRMBIE AT A BT ZEH X, 218 K3k
i, g RMRE, WIS E S
2262.60 {¢.70. M%7, 2020 4F, EHFA
) B A BCBE R 7 4% U A b K AT 2 ) Aot 2
ITRTE, 2020 FEUEFFA 7 A& HH % i 25 a8
10.05 JifZot, [FIEEIEH 32.09%. %71 LR
K, 2020 4F, S4TSR ARAT L S RN
672.11 1Z7t, [ALHEHEK 39.26%.

BTG RRE, IEFRA A BRI %
TER T B B N Te G b Jm . — L8 K ANE
N FAMEE R AR ) HARRA VLR AR 52,
R B H FEA R ERERRS, LT
ZEWT T HACTTHIE DL B RAT A IE, BoR
S R . 2020 4F, ROBURAN S 4iHE
A TLIE SR A R T8 4N 52.83%; i g5k
B S AHE A T TR SR A B T 0 B 43.94%.

TE 1 2 R PR MRS A 7 3047k 4541 2Kk
BRI, MR R A A S N iR S
NG Gk (I NEIR e  lne CA E <[4
FAEENOE S S, A “EB T
N7 HITHE, (RAHIES A JH T B RS e
FAT S PR R R 5= R, SR N IE
FA T TES ST

ATLEFEIZOERELBZTFAE KL
RBF, ZLFHEFATHRARAS, BER
R )

H 5% F EALRE A A 2R R [ e 0 s
FBEE, 2012 FFR QTR S ORISR A 7 #%
ey A7 A BOT BA R 53 R 3 - A |l T
MIBK, B FF i H B S WAL G il 4% 5%
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IR AR

] 2 SR B . 2 A T RN #5738, 2018
O, BRI ERIEEOR, R AR I RRAE Tk,
MV AR B E B A 1k o 5 5 [ B S5 R I B
T, HEUH LR AN TR A A K 4.00%, g
B R kg T EE LS R, (ARSI
PAEHIHZ); 2018 FfiF i HY 43 FKikd
FAA, 82017 R 9 FKMER N, L EEUA
1154.50 127G, % 2017 L& Fi) 3.42 1%,
FHAFEURMSM L AR EZ . 2019 45, 7
TR el g, IS T E i, e
BN KIE K BETIR 2Lk 2018 4 T
&, IR F HE R TTRCRIRIS K s [FI,
2019 i B RH S, TR
TR . 2020 4F, MEEETTIIREORNE Bk, H
HHRAIE R FE ik 36.02%; fii 35 T 24 1) [ 4
EIE, AN EBL B, &R E
WE. 2019 4E, AT SEILERHREIE (A
R EAE S ) 1221.60 1276, [H H K IE K
52.65%, FEREETIEIIEME. 2020 FH]
S, ISR A A BRI A (B A SR AR S
1013.63 1275, [RILLEEAKE .

EFHNE) T T EIAR), THEEL
SREALREF A,

HAT, AR G S EA SV R T
BFGEA TS, 2 R T B R T
EHELEN AR, 2013 ELICK, ES
BRhIE S A wNaENL S AT, AR A Y
%, HMEsh B Bk S AR S H AT
H A AR P S E R 2018 42 4 H,
HEANRBITEZHRREG RAA TS
AT 8 =48 B 25 (4 5 LD, Pt o A
AAT AT KT, R EEIE S0 45, (R IESR A
BT EEE RS, 2018 4F 11 H, WFEM S KA
(1 CUEZ5 23 7] KB B 7= B 2508 F <0G T
Rz IR AR g aak= = | AN E =R =l U H(cE =}
1) BRI A R KE S T8 B 550
ASERESHHMTER, FarEEml %
FEONFAZELRE o AR, ISR A A B P Bk 55
RIBEHNHIBIEE FHEHE, @RREr-
AT By, I B BT N R SRR

FI R B8« FLImIE ” SFBURR I, UESRA R R E
b 55 AR R B A . RS A A LSS 1A
BRI AL, o I RS A= B IE g
PR SR . FEIESR A 7 RE 1R E5)
EHBE AW, TS A ERCIESE
AT K 5. B 2020 4E K, UFEHRA AR
PR TE SN 10.51 44T, B 2019 FFK
T BE 14.48%; 2020 4, iEFRA E P PR
25 15RO 299.60 12T, [F] LK 8.88%.
S RAEFNE) A5 P b G Rk B AR b,
1235 K b 5@ 64 & T B R Fa s A R
2020 FEEFRk A L 5 K iE Kk A AT, &
ZFn e AR G R G, KR4k 4E4LRR,
A SRAUE SR 2 m 5 F b 45 % J ol 3,
FFF R GE R — € DTk . fil AL %S E
2010 4 3 H 31 HIFELIK, fEMSHiE F2
HEBET, MEMFERTESRETHER
B AR A o ARV IREE 55 B A A B R,
BA 2020 FEAK, BhEERALSSRA 1.62 Jiflot, B
2019 AR K 58.84%, il BE fi 77 M. 25 HUA K
WK HL A U AT 4 o I S 45 U T, 2018
FELUR AT T Bk S BUR AR R iE, IESR
O ) I i S T AR AL S5 R
T DA e LR 5 (RIS, 5 o 4 v o [ - A R
27 N Bt iz 0 BIAL, I A 25 KBS A i % A«
BAE 2020 A, A=A B T E S A TTHE
I EN 5.42%, BAFEY) R 0.79 ANH 7 R
B AR (5 — KR 2G0T, TED #iik
R LI RIS 80% 1 T A 7 REUIRFRLE T %,
e LB R RS 4k SR A A . (EL E R AR RBEAT)
SRBEK RRMAR BRI BURHEE S O T
AT IE A DL A B “ ARG Fi44. 2019 4F,
WEZR A B SEIURE AN 463.66 14T, [AIELK
Mg K 115.81%. 2020 R =2, A7
FLEFUN 445.60 1276, FIHHEK 31.72%.

4. THEE

R, MERTEARTHIFEH T,
EHRAT R FE S MR AR, Faask. KK
FEFaE T, ZRAIE LT SEFRE,
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IR AR

B 5 LAY 0 AN N AZ o (1) MR A 2R (1) 5 S DA
JOFAR AN GG (TTRE, 1558 AHUARE B ) 2
IEFH AR SES M EE R . 2019 4F 11 H, iF
W5 2 B AR B HE S AT R IOIE R A R, HE
FHEHAT AR 5R . 2020 45 7 H, iEM£iR
SN A BIE SR A T | G F] St
TSI B o EF5 A 7 22 [ FHEIE R
REHERKMEETR. 202043 A, HEIES
SEROR ) NS A A PR A 7] 100% i A 1 3
W, dE—ERalE T e SkIRE AL 4 H, R
PAEF B3 A 58 il fE ZRAIE 7 29.99% AL U
;10 H, EBGESAE 4K & T i
NFRAZ A Z R ATE B — B ., ALY,
NGk 6 F HEAIESR &I EBOE AT EEE S 5 1)
N —FENG = S o BME ks, GE23 2 7 8 A 4))
FERRR NS o BB AT L RN 1™
T34k 34 B T Sk 25w R B AT Mk 4z,
SRANE B SRR, SEELES Xk B R A .

WLAER, IES 8 R HLHERD 78 14 R, 2019 4F,
E N LIS . HEARESRE 2 FKAEH A ]S
LT, 2020 SFELASK, IR SR RS KE 25 18
R E A “HZE BT, PARE R, HER
S5 EBGIES: ] WEIES 2l A
B BT, EANES. FIXIESR HBGES . EIF
IEHREES AT D AT IPO f S s CLid &/
Bt 2020 4, JLit 16 K EESRA A e s K
FEC I, A I I8 5 R0 [ 45 UE 27 23 ) 36 % 55
%t 200.00 12 7CA1 150.00 127G, LS 5¢ BT
i 555 126.83 1276, BEARGIBNMERET, 17
b P Sk BSOS A BT NS o X383 4 7 T 5843 IE
I7 8 FIAERE E I R e b 55 R A EE T T Y R
T SRR S, BTG R R R A R T R
X e B A B R e A A 5%

2019 4£ 10 H, EM&EA, H 2020 4 4
H 1 Hilg, BUHIEZ ARSI E] . #E

2020 4 12 AR, WHENHLAM TR UESR A ]
ciik 8 K, HA WU i & viiE s A | (B
MR EBRESRARAR . KFES (FED A
BT AT BREIES (FFED BRAF . BER
KiBIES (FFED FRAFD, FHI4 FKEITE
JIE 2 38 3 4 R I B A5 SRAF 4 IR A (RAIE 7 2 ]
GitRIFEF A IR FTAEA R Hifs  IEIESA R
TAL AT AR B P AR EIE S AR A L ik
R E R IME A D). Bhabh, IEM S HEE R
W& RS —IEHA NS 2 KENHRE, 1T
M FE et — 0 I . 5 HIRE , BN 2R A
JAR SR RN P B IR A X e A, IERAT L
XPAMF RO A iEgE A ml i G B KR E
B UEZFAT W — P I8, AMRIESR A R
sty 00 W A A A0 2Rl 55 5 THD R P A ke
148 ] 9 25 v TR I DR AR, 50 7 i 4/ T v N
NE NSRS E RS LS KR
—NEBEYL, AR TIERTI AR

2019 4E 11 A, IEM 2 IR A EITIE “ i
BERAETR A7, R GIES5 2 =) AU B E )
FBCEBUR I 64 13— I RIRIE S A 7 534k
SR, B SRR AR SRR A RIAE 55 K
& REBTIE . BAIRIL . BEASE LA RAR FH K
LT R TR ARIERE A, 5] 3
WE A 7 S22 AL A Ak &k g, EIIESS
AT TEGHE R o

B AT () R R AIE 25 A R I3 T L4,
WEFF o AT T I 8 b BRI &1 . 4% 2020 4F
KIUEF A m A #H A HET, 2020 4EFT-HKUE
I3\ SEIUE MU AT 2994.25 1276, 1§ )i
995.85 147G, i aAriE I N AR 1) Lk
N 66.76%H 63.21%. #ZE 2020 FJiE,
BT+ KAE S5 2 5 % P M 5.85 5126, 4
ATk B P21 65.70%. B+ KiEFR A #] ik
ZA6HF 5 EL T 60%, AT LA R .

&4 BE 2020 FK/[2020 5 EBAEHNE) WS4 (45 1L50)

5a=s WEFHFAH e RS L B HFIE
1 FIEIES 1858.83 10529.62 543.83 155.17
2 HHEIES 1681.26 6940.73 382.20 120.37
3 EZRE % 1462.38 7028.99 352.00 117.37
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4 HEFRIE S5 1323.12 7167.51 314.45 108.70
5 RIS 1058.25 4997.27 242.78 95.04
6 I~ RIS 1022.74 4574.64 291.53 107.71
7 H 2 IRESR 827.32 4537.33 205.53 79.57
8 Hh ] 4R 820.08 4457.30 237.49 73.12
9 EUFIES 809.24 3027.56 187.84 66.18
10 HE A 718.15 5216.20 236.60 72.62

&1t 11581.37 58477.15 2994.25 995.85

FoFHR IR Wind

5. AR &
37 KR 48] @ 1 4 R 2 X,
T 2E P ERENHASFF|EREF T.

T 37 AU A2 IR 23 2 ) T W 01 5 3= 22 (1 AU

F= B FE A KU« 2R XU R 26 R o JIE 25
N F B R 2 e 0 5 L B AR T AR
WS, 5 5 45 BT PR ATUR XSG B HH BE FR b, T80
AR B B TS S AT M, T8I B XU
L I BRI RS: k  45 - B R o) 7 3 XU
BB IESR A FEH VaR. DVO1 25 KU -5 7%
X T AN A% FR] 2% 2 R AT Re T B AT
flir e, R R SR 7 20 il 1 L T i)
REA R HEAT PEAL o

IEFH 8] & lE 6915 R e 2k | A3k
FLFUARBTELS T HEP FHRE,

R BT 2 55 145 F AR, = 20 IR P it
REAB TR A S B SR AT I 971 5 O3 RIS K 45
P A R 2058 28 5 AT it I MR R AE © $R it
(R AR R = 5 R g el gy, HAs T XU 4%
1] 32 BLIE I B P AT RS 2R A S 715
BHATH . &P AR PR, FEER
277 LI IR 55 7 T, WS A 7 £
T ISR RAT NFIAE 55 T ST 4245 5 2L
o fifE S5 77 St AT VT2 N Y ST $E R PR A5 4 it >
EHFIF R G AR . 2018 4FLLK, fiidF
M7 4% 254k, 2020 4E5R 43 [E 43 2 Ty,
g5 AN, F 5 2 =) T A5 RS In
Ko

THEK. BAFATHE. £ AmHmR
SM R R EF B K 6% rak = A R R,

RS 2 7] SR HA RIS 42 1 e 22 R 4 5%
TN AL SR BA B EREL KIS
AN B LS PER DL $2H) BE 55 BB R
18, FFAEREBE bl PR 237 55 5 T IR0 2 B
JE s S B B e AR 213 H S5 05 T
VRSO0, FFFr e BRI e L& S50
Yo e i s B8 s 3 I [RINL A 0] A0 e
RO TBL MR A A R BT & F Ko

RERESERN) GRERER. ATE
FRABFABAFEEREEWAX.

BSR4 7] 1 2OE I 5838 A "R B A L
il MRV S5 BR AR IR AR R M 3R A U 5 {3
PERES R AE AR 2R L 58 8 B E RS TR
e Ak SRS A h R S RV PN E A
NAT A5 B Lk P REAE B R 2 b 5% 5 m sl 554
EREA% T 5 DRAESS T JEE - RE A0 XU 7 B A
Tt FR) A RRAT s IR B2 RIS, S T
PR AR RS B B AR T o R I LA R S |
RIPIENFET, a4 RS TR HIESR 24 7]
(KRS RE 7T, JUH A HR AT RS2 Ml fE /752
H T AR R R

HER BRI bR AE SN E) B ) £ 2
R,

HFEIE 77 23 ) T PRV A S B A 2
SBRAEPN T s — 7 T 3R BRI T 1737 32 1
WU FEMROR,  BUR 1 e e X R T A o5
AT I RMAROR, AT AT BEXHIE SR 24 7] )k
LB P EARIRAN ;g7 R IR
I7 08 ) I BRI O3 B RS IE SR A W] R 22
EATN, ANl BEAE L R — e 2 S KU
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S5 AR

6. RKZH®

BEHEME, EHRATLTRESYIEE
8; FRBIRBFAAZHSEALTAT Y
8 7 VA BAE 8] SR T L .

2020 E 7 H, JURUES M 14 S
FWERF AT « 5 L™ FIRE
Jti, [ ) B A 95 R ] B IE 95 i 10E W 23 S AT
B, WA EUR, AT EARK, B
EARWGES . AN, J9eg B TAES W
2021 FEHE AT IS “ BAgE A SR EE,
RHFR AT MR R E, fem BT AR &, 47
T PP R AT R, “ SRR L “4T 1k
BERATN” 8RR 2021 4E ) — A TAE®E &, K
U AU ) AN A BEAR SR AR TE AT ML 1 A
A, TR A B SR S SR R AR AT
PRFFRTE

JEFNE) L SR E ) e K, EHAT I 3R
FER” hBE—F LR, 14, FERL
BB AR NN E) SR ), SR B
FlEBA BRAITLIERR LR TR TH.

2019 fELK, EFHA FE G 32 B A7
TATE IR RN K, 25568 % 317
R, AT R e S A A IR s [RER
A&, 2019 FLIRZ Kk A raF M E
Sk, W 4N T S R AR IO — KA R
AT WEUE SR EARRA Wi 8k B B = 1
SRR AT RIS SRR R R
IE 5HNTE R THRESUE . 50 H A 7R3 50
AT IR B A1 - [, 2 KA A |5 G
(F 4 BH AN RN, I A A B fe Rl
B L 5 A 2 WP 2iE SR |
FIE S5 o KALIES A W E AL 7 R &
RS SRbRHEHE 07 A B g 7, 18
Bl 25 AR AT 56 A A I UE S AT ML B
PRI TE. BEAl, UEME ST 2019 SFIHfRES
BT “WIBRFRIES AR, T 2020 FRRE
Jih A 2% AF IE 25 23 =] E ) B 20 H A4 DLRAT
WIOF R Ca R4, XEE BT KARNES
AT PLE TS AL, ST 3 B K H S Pk
RIE, TRIMBRESATIY, “SRZasm” 1R .

2019 FFH G 1 CUEZF A a RBUEFERUE ) I
BEURIR 5 FUESF A 7 L 2% SRl Ak
R, H/INIESR 2 7] T 36 45 BOInsgy, E4F
tAb Tl Ak 2z B O LR T ), BESROE R AR
IRER R B RZ —, RRH/MESHA T
G B

Ny BERERS

1. FACRIR

PREZIAN , AT PR A R AER . BE
20213 H R, M EEA101.371470, =K
AR 4%, 4RI &S FEI51.16%, L4
N TR BT 4 4569.07% I L, s ] SEBR
ZEHIN

2. A HAEFSEE S

o) RAEBEMEARIESNE, BARE
AT L ES .

AT RAEEMGEARIERAF, FT0L%
MRS 4 HEB s HaE R BRI, 2020
RN END S BEARARFE T AT R SRS, R
BRraE S A 2020 £, AFEHFE
;7 IAAE 4457.30 14T, &R R 820.08 14
JG, BEFAF REHEA 705.22 1476, 2020 4F,
ANEENVIRNN 237.49 1278, FliEEE 91.57
1276, 1#FNER 73.12 1476 MIEFR L2 HE4
KFE, 2020 FAF FEENSHA . TR
BRI RFFATIE AT Z, BARBRIATILSE
77,

k5 w2 ELLGHE ($4i: f1)

W EH 2018 £E | 2019 4E | 2020 £
EAEN 6 5 5
ERIZON 12 10 11

S 2N TN 3 3 6
BrEE EAL S I 9 14 15
FERRAT SN 23 30 23
SN L ON 6 4 4
HEFF BTN 28 7 10

VE: 2020 4R HEL B AN
TR IR RS AL P AGE AN E) 275 LS HEL UL, BRA-HAS IR
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S5 AR

3. ShE R F

B RAREABK, SN REYRAE N
XH.

R g4 R 4 E A bettE, I BEE AT
SN LK, T20054E8 H 78 H K TRATIE
B RN RAL . A E 20204 K, AR S5 E
W5t 4128.9142. 70, HA 4 F] B LA
69.07%, WAEGH H 7% Lhf°929.32%, A= fh<
PRbE R G 3 H 2 H T LU 1.61% . BT 4450
o E R EE KRR e, S E SN 4
U S K AL i E B — R E A S Rhis
T, HETOIR TSR W= sl, AR
TR AR .

TC 4 AT RAMHE (A TR HIE X H kL
MEA M A, ARRE KT E AR
MV HRAT S5 A A b Al H B N BRI R S5
HEZRARIRTHE ST, HHe, hfe
F L ER S B AT A, 0B S B f 5. HAT, 4
AT RS B EHEEZ A RRIT. FET
FARAT IR A IR A A o BRI ARAT B0 A R
AT P ERAT R A IR A A A E R ERATI
WA RA R EDERER A AR E O
ERMRR AR EFRR (EED BHARA
A\ T RS B AR A PR A & o ] ] o 4
A RAT . G @RS A IR A 75
% FE RN .

AT SRR AR S Bh T o
B L, U % P JE At DASGREE 22
IRl il N /N E AW A i D =
AFNES I RRAE T — TR

4. & WAZHITFE

R 2 = SRR BN RARAT Al A
AfEB®RE (45— 4 & E HAUH:
91110000710934537G), #FE2021E4H6H, X~
F JE AR G R O 453 I OQTE RIS R4 98
e

WA 23 R AEAE ATF T35 BAT 5155 il Bt T
HEARBLAAHLR, 2 r B eoE 25, 8
ANV S

A 20205 K, AT OIS FEEIERIT
WIS HE AT 2144991270, ©F FHZ1126817
AT S L 73 G

+. EESH

RIZEAA, N A FEFARKREERTA,
NiEBEARKEERG, 2R —F T E.

PREFHIPY, 23w P4 R A 2 R 8 T B R R
A2 KA o O AR IR AR IR AR, 5T
TRAEKRS, Efe WM g iz “=
Sx— 2 E 5y 8 A R VR B4
20204E3H, AR HBHFIR TARER K2 ig 243 Ik
e A E = mis Fa IR TR Rk 4,
ARER, WHE. @ENCRREZL,

S FTBUL T e S 5 TR, 20204E4 4,
JEHUE MR JR % 2 =) L B4 2 IE AT BUR B
Jiti, [FI20194F11 H /A &) AR U 57 I S 5
FLRHUASE LA e 3 TR AR A AR A ) b 5E
W RR 4%, 20194E12 A ZARFrilf i M hndE; [
I A TR N RABE A B2 3 B N R B AT
JRUERSE T 5, BTN R A
W ERERIA e 3, b RUIEM R 574 2 F1 BRIk
1E. 20204E12 H , JbaTIE M Rt 2 7 R B 57 4 2k
IERATBURE R, A FE N A B ST
BN AN S 5 4 1 45 5 9 RO 43 7% Ll gk
A7V BRI R B AT v e BT B A A T 4
Wi, 4 A TR . 20204F12 H , KT SIR
E PRI R BB R R, RZE
FAAEARA SR B BB I AT T 1 %
MRRVEAE AR 58 it & BR A & 3 4
WG X AT RE BT R T E SIS
EFSUREEEAT N, AT O DA I
i EAT HE O . 20204, A FIEE 4 P EA HH2019
SEMALSRTE ZAAZL, AT LA K
T o

Ny &5 55

1. ZEMA
20205, NEAPNBEER HIEHA B R L
4%, METHIATHDE, BLEARF)EEEF
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¥k, N EELSZEFHE. EEATHA
REHRFREPRRK, MANKGE—T
A M,

20204, A FI AR 0] T 37 A 55 16 A AR
b, A FF IS R R AT R AT, Bk
AN BRI S BR R IR E S, [F L4
£:2439.37%71134.06%, W K I3 8 g 44 =+
1Tl F .

MIBNEER R, UEFRA M S U 2
A e E BN CRYR, 20204 5 [145.25%,
5 FAFEREARFEE o A5 RN, 20204F
WAL POEREIRTE, IEHRA M5 7R BT
KBS, LB N107.471270, [FEHIE K
38.89%. [ifid 34 A A DL I Bl 5L
FEHE N, 20204F #H 1% 28 20k 5 N [R) LE 36 K
105.27%, 15 Eb 1 Z530.44%, XIS Tk FE 5 v
{HAZV 55 AR TR R, X628 &) R BTk /0N
20204F, AF HE &HANUESZZ 5% H27.60

{256, AL Fi32.62%, 5% [K20204 A A
B UE G A T % P 7= S R AT 7 41 F SR G
PR TR0 PP, BRI M B e a4, A
A H EEEAREE . B s A4 B
SRR AT Y 25 4E 20204 4 S L T B K,
N F EE - F132.00% ., BT 45 7T, Bl
5 WA £ T E L SZ PR, 20204 SR
ANT7.974276, ALK IEHE:88.57%. /A ] W=
ML 55 52 h 45 SE R TR R . AR PR EE R
PS5 R F o, 20204 N o LU AT R HFLE R
T, 20204F46.0412. 70, 20204E 4TI
POEBRERRT, W B A F IS IE K, o5
b+ 426.81%.

20214F1—3H, AalENIRAT5.80147T,
] LU K:35.650%, FEREZLIS . Bl
5 KA A B S URNIE K SELRE SAT
24.9312.7T, [FIHEHEK9.17%.

%6 nNaElElb AN (215 12T, %)

W5 367 2018 4E 2019 4E 2020 £
&/ i b &5 i b &5 5Lk

IEA& 2% 74.92 75.48 77.38 4541 107.47 45.25
Wtk 22 %% 15.32 15.44 35.22 20.67 72.29 30.44
B M AR AL Sk 55 0.63 0.63 40.96 24.04 27.60 11.62
BRRAT IS 4.88 4.92 4.23 2.48 7.97 3.36
B LS 7.90 7.96 6.87 4.03 6.04 2.55
L NS 3.69 3.72 10.77 6.32 16.18 6.81
FHofth 1.03 1.04 4.90 2.87 8.04 3.39
HREH -9.11 -9.18 -9.91 -5.82 -8.10 -3.41
it 99.25 100.00 170.41 100.00 237.49 100.00

i ERAEAZ LSRN QTR G kSN
FA KRR A8 RIIRE, BT R
2. L4
(L) IEHELN %
ZHTTHITHER, 20205F 8 EHR LR
b SR IE K, Ak ARFRIEES .
ARG TR, AR Rt
Mo, b, FBRSRMELSLES. BE
20204E K, A 36K AT 491FKIUETFE
AHS, rARfEAEBIANE . BV IX . BEE T
O, Ei T AT RIBHIX AR A KR 7

IHLIX, 4T3 B 1T E P 5 S i 2 IE SR A
Al HoApdbE, TR W B TR ELGE
R X ILB AU S5 256 5, 1X e [X &
ARG E AR BIX, B&RTE &
fith, [ R 28 B AL Gl 55 90 55 1) I 7 B o
OFERY L P RURIA L X S PR AR T R AF
%M. BT NI R, 20204, AFIIES
20 55 F 4L 9 R A SR I N64.6312. 78, T
Fb 44 4:52.60% .
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20204F, A FHEARE T ML, TS5 R
2 2R AN L I S B (1) SRS, AN B
T e A B 28 IR 55 15, AR AT 36 “ BRI/ 7
BHIRS T & . B EE R, ke RS
R 455D, HESHOMO (£ L& FMEhS) &
B . 20204F, AR RiFHHE 10757,
A L3 4:21.8%. 20204F, A" FELEL5-F
BRI 15 42 3% ~0.0306%, #E EAEA T NiE,
A FATIE P4 K o [, A& K FTnsa LA &
FURSS JIE, MRPEE 7 7 R R = L R 25 4,
A4 R HRE PR i Fe e 4 b= B 65 . 2020
AR, AT SR IR R R 11566
.75, 20194 K H5K:39.20%.

(2) ERZHIS

20204, 28] 7 kb PR ik KR A I,
MR Z AT S IR G, 8] 45 A Ak 435
PRBEARY, MEALEAE. EELEE
Tt BAG R E RIFRIE,

TR A5 28 5 M 55 G 3 i % il 5 L
25 A Z2 S s R 55, DA Kb B 1 240 5 T

RS AL 45 O T, 20204, [ YRR ZE T 3
CERITERIRE, N2 AFFREERE iR B R 1R
FARE, PRI SS IR RE 34 . #i%220204F
K, 2 FI R gl %% R 813,351t b
FEARMEKA1.42%; 20204 fl 5 @h 2N A
50.611Z70, [FIEL3EK:33.89%.

JE S SRR [N 555 TH, Bl T30S R X
W38 0, [0 By 52 J5 S o i A AN 25 7 o T e
JIE S o D 45 TR XU E 52, 20204 2 ) i 527
PP S IR RE 2L P 35 . 2020 K, A A ik 52
JR A B WV 5% 445 227 231278, B EAER T R
18.25%; A4FSLILA S RN16.331470, [FIELTR
[%25.40%.

BA20204F K, A A LB A5 551 2 4
Wi ir2.772 0, S EEE2.0814 70, AT
FE LB 975.09% . 2 7 I S L 550 Je 8% it
AH, WRIEAESHEIT25.331070, AR
THEIRMES.6212 70, IRIE T LB ~22.19%, &
SR AR PR L TR PRFE GV

20205 K, A w5 F LS5 AT AT 3R HH20194F

=k 55 K 1118.61%FF 45126.89%, AbT47 MV N m 7K
AT NAEALEFELE (845 L)
TiH 2018 4¢ 2019 4E 2020 4
il B R 45 AR i 430.76 575.12 813.35
Rl e A AR SN 40.02 37.80 50.61
&S HEANE Sl 373.37 277.97 227.23
15 2 5 1 [m] AL 5 1) B SN 23.35 21.89 16.33

E: EREBTRALESRT I ZRATE M b S5 A A0 2
TR A8 FBIRE, BRETIE

(3) BHBATIS

20204, AN BFB/TLERFTREL
B, BABBARFALER B KERALT YRR IE
A, MONEILESTH K, A E R FRAT LS R
A& RAT, BRITLESHRE, 25
—F &, BERATLSHZIERT HESHAR
BEREH R, RRBNERAETH T,

GE R P R % DA At 5 2R 00 45 st sl 2% 55 45
20204F, A A KHAT o SN 1% 0 B, m AR
SEAT I E BB HE SR, R ARAT
v 5 SEBINT.9712 78, [A] EE 3 :88.57%.
MIBEBUR B KT » 20204F, 24 7] EINZ E IR
AR SRS, KRR, 5685
PO, 125 GBI H (& al e, v i),

BIARAT AL 55 BT R BBUR A . FTBUK i B2 AR G A 1 418.2314 0T, A HLIE K
B B SCRRIESR AN FOFIOE . RS 362.80%, 1TMVHEA4 EE8ALA.
4 ZHERR E AT 2020 R
www.lhratings.com 18



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

S5 AR

MR A RE o~ F A6 dh L
ANEATR o F R ATAE g Ao A7 55 Al B
HOy A, i BAH L RAT IR 5% BB Bt
RIFNGE PRS- = i 5 o 20204F, A R {53 77 K A
b5 PR RFRE R ka3, iR AR I H R
MBPRIESG N, AR T35, it Bk
B < AN 1206.7212 70, AR B <5 A0 I EE A K
85.05%.

X =k %, R R B AR = ARk
SRS HLE , B AR R I = T H N5 4
b5 U IE], SR A BRIk ST RIS IR AL
AV 5 I, X TAFAEIPO K I H L2
VAT SR E o 20204F, AR SERL T LHH

AR W HARIPOIRH ,  1HNSIEE AT R
ITIH , SHB =S AT, BilsE
E LB M10.85/47C,

TG E LS5 T TH, 2w s Py ARk 2%
PrIE], HEREIRIE E L 55 0 . 20204F, A FE{E
RV 25 65T SE T RN AR TRV 4 G i
MrEE3R LT AR RAT R L3t 7= H , T H
St A0 A o A\ R T1115.94127T

MIAT I H it 5K, #%20204F K, A A
7E# W H 584, HAaEIPOI H 44 . Ffah#3
AL 37440 CERSCR YLD H 1154, H
FIPOIH H 1A, FEh K44, 51050, ik
T H it 2 1 DU

A 8 8 AR BT AR L LA (42 A, ALT)

2018 4E 2019 4¢ 2020 4£
i H o X — . S n
RITHE | EAREEH RITHE EREEH RITHE EAREEH
EHIRATFRAT 2 18.58 1 5.49 5 72.69
T 7% 4 46.12 7 84.88 12 345,54
R % RAT 338 914.96 570 719.10 735 1206.72

E: BRLRARE. Rk, KER. THE. TahF
FAFRIR: G 43R, Wind, BRAFIZEE

(4) HE®RRIS

20204, 23] B Bk H5FH AL L I,
HMBVIAMEHFBT A £, SREFK ALY
AR, BZiESE PFETICRBTRA
Fe R tGHrh, 20204F203) B BRFMNA BT T
H.nd] QERFT LS HZTHTHRESDHYA,
BN KA ERHALM,

AR HEN S M BT [ a2
Pt L ATAE S 3R AL 20204, A FIES E
BB U N27.6014 7T, [FIEL FE32.62%, —
77 TH 32 B R 20204 A A IE 4 A 7 & P AR
AT 4L, 15 242 w) SRS PR 18 B0 2 R M s
A, S —J5 T % H T 20204F Bk 5 fl i H AR
¥R, ZE BB S SO FIBR 1 fk 5% s A 1
HNArEL. 2018 —20194F, A FJIEFF R TEULAAT L
He4 53 5 N 5 28 6 A T4L

AN HEN SR T BN SR HE, DLk
IR B S BRATHEI L SFET RIS FRE R A T
KI5« NI BEFENE kG, ARG AW A2 b 1)

T34, FARAER TTAML &, Rl mbl e 1
RS, [ e U s R AR B 55 RR A AL RIS Bt
FERCE, RGBS, FioF i v
BRANTBT 3 0, #5058 5 = RSB AR - R . 2020
R, AT HERTGET11853.04470,
FAFERIEKS52.19%.

MR SR RT , 20204E K, A7 HE S
HUAEFR R T N T, L EHONT2.20%, B EAE
RABUAK . 20204, AFHFHEREGA
1337.96447C, B A A1)72.20%, Ho
ARG B, AAATGHIfT. AA+ELAATE HIfit
09015 HE13.86% . 25.09%. 20.24%7F16.12% .
20204 L ZE T AT IR c e, R I S 4 B2 A
PO K 21473412750, (G EEHE27.95%. 2020
FERA A A GG RE153.09%, £ A
KIKA43.08%, I TTANE8.26%. ] H
b5 F EAFEUE G5 AR BT ARATEI
FEE A FRM &I RAT LE SRR ES
G TR B FETHRIEE . 202047 K HoAh %
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R N214.661270, HHnikEe P %% 81.8114
Tho

MU EHEFR R , 20204E K, AR HEN
FAUEFE R AT S R AN B8 R G KRS

FATHE S BEAR IR A I FRIE, 4351 928.00%
F1204.67%. #AE20205HK, A A FEA IS5
FEAETESEEY), BALHILI3.431278, Ot
PEAEL. 721298, TR N49.85% .

%9 &) ETEBIEHFEREM (B4 12T, %)

i 2018 fERK 2019 R 2020 £

&8 bk & e &8 i b
g 610.15 65.92 880.99 72.42 1337.96 72.20
Ji 2= 57.66 6.23 58.03 477 147.34 7.95
Hg 127.67 13.79 107.00 8.80 153.09 8.26
HAh 130.06 14.05 170.44 14.01 214.66 11.58
&t 925.53 100.00 1216.46 100.00 1853.04 100.00

E ERMAT BAARER
TR A8 T HRE, RETIEER
(5) B %
BEMTIET, NS pgptzahem
A, MAEEELEKSE, 2020808 K EE
E A FHERTFEEL RN ETHRASE,
{2k G-46 M B AR T FERLGHE,
VAR Gk = 8 N8 e S S (D VR /AT K- Ky
L, EE S AFEEE T =B IS | 52 W
B B S5 A TR A B 5% . 20204F, A
w7 E S IR SE T R, Sh6.04127T,
7] bE T P 12.05%.

A A S S AT AR AR ) R KR —
0, IS IR SRS 4 - 20204 K, A B
P N 5% A 1526.3912. 7T, B FAER R &
28.45%., A ) U A B i 4 A AT DA RE TR)
EIFRIA A, HE M B E BRI B
N BE, 20204 R E 1A B P E BRI & EE A
64.73%. B 0T BRI o5 LA TR S, 2020
SEOR A H633.19%, B EAER EFHT.3240NH 4 e
O ) L T PR B S5 RN, 20204 K
31.75/¢.7G, 1512.08%.

hul

A10 FHFEEELSELEL (F45: 12T %)
SE 2018 £EK 2019 ££R 2020 £EK
FAL i b AR i b AR it
LETE IS 479.80 18.78 551.83 25.87 506.62 33.19
5E [0 B P P 5 2001.07 78.31 1532.78 71.85 988.02 64.73
LI PR P 5% 74.60 2.92 48.64 2.28 31.75 2.08
& 2555.47 100.00 2133.25 100.00 1526.39 100.00

FARR: A IRE, o TfER

(6) T omhlkss

20205F 8 I RIF, sTadl N
) REBIFA L.

) G AL B ST T A R [ AR A
AN ST 6, AR Al
BRI A LM BT BB
EPRAENRSS BRI I PR AT 20114E2 H BT
RNFET T rE, EEA32.61ITHT;

FEN SO NiEE 2 KT T ARME T A
RITEAHE . BN ENEER PR, R Bk
WP E[E w2 R 5% [ 5 b [X AN SRt
WEZR SRR 20 W TT b BEBTARAT L ATt b
F BT IR D AT AR RS
U ZE20204F K , 4RI [H PR 9% 77 S A~ 311.0314. 76,
B A A a6 940.4740.70; 20204F,  SEEENKIR
AN16.1812.7C, §F)E1.98127C, [FEL oK
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50.24%71426.29%.

BRI AR AR TR 2 40 PR A F] T 2010
fE 8 HE AR, MMt E LA RA 7 KoL
T 1995 4, SEVEE VM IRAEL. SRl
WAL WIRBR & RS e,
2018 4F 11 A, 75 24 Al 0 BR A = 4%
ALY 16.68% M KB k25 A F], #k % 2020
5 H 26 H, A C5E U B2 AL
W, AT CRA AT 100% M A, Bl
2020 A, AR SR BT AR SRR BT A
12.00 1.7t (2021 4 1 H 6 H, EMFEANE N2
AT 23.00 12.76). 2020 4E, £t 0%
FREE N R 256.66 1270, A LE3E K 50.31%:;
Rl & 150 10F R, RIFZGHHAR
M 11.12 JifZot (), [FRE 3K 65.13%
F159.85%. % 2020 £EA, HLHA Tt BF = S
401.70 {¢7t, FrA &M E AN 35.66 147T; 2020
FE, SEIUENIRON 72.29 1278, 1EAE 3.61 12
JGo

BRI G138 BE A T-20094F 10 H AL, A& A A
WA AR, SEVERERN KRR ARG
Hd FABER LA TS, i E20204E K, 4R

TG B3 AT 5E A AN ST B A< 44 09 10.0014 7T -

201947 7] 2 F 2> L BB T A #R90] G138 B2 A
BT, FOL R AR AT )BT BT AR 85,0012 7T,
B 202040 K, B 58 TARUIEREAT . #1 %2020
R, AR AT A #113.19107T,
FH M #110.9612.70; 20204F, SEILE LI 0.9512
JG, {§R)IE0.34427T

AU T20144F 4 H AT, vl B4
Tow], BEAEENIES S E . N
SCRER P LT A AR A 55 R R AN AR
SR fR FL (1 14 5 AR MR B AR 77, 201744 H
N ) [ AR 43 Y 39 55,0012, 70, 383 Ja VNS A
IS R A IE)2910.0012 70, #2020 K, 4R
TG0 5 = R A119.6914. 7T, BT A # A 3113.2614
JG; 20204F, SLILENL Y N6.0414 7T, 1§+F)3E0.98
275

BRI F20154E12 A oL, A4
BT A ], 201942 7 A R & Fo i GE I A 4R

T YEIE 515,001 7T I S, FF 1201943 1 58
R B, BRIRTYR VI M B AR B 15.0012 o0 3 &
30.0014.70. AFLE R EH B A 70
AT AU B B AR B, AR BT AR

BE L BB B A G B AR BT L 4 . #222020
TF12H31H, AR %= S A34.3144 6, B
HHR2532.891270; 20204F, LI E VI N3.17
276, #HRNE2.1147C.

3. RRAK

ZNE) BREE B AR A B B R E RR KK
%, AABIELENE.

20215, o~ EPE kSR B AR
POl 55 R, TR B4 Y A R 0 S I A
AR [N, ARG 5 BB PR %54k
B, N BRRAT BG4 T R A B
IS, WE & B 5 5T, dRaRiib s B 5
WS AR RV, 6T 5 AR AR E A R 55 2
W 5 2 SCHIA T AN A DR R E5 I 75
T 2 (Rl ) 2 R v o PR BV 55 T T, 4K
TR 5 B 2K B R R S5 AR &R 5% LIRSS
A RIS, IRYE TR B K,
AR E K, S E AR RE T . E Bk 557
T, TG “FarboRidt” JEN, fEfdE “miE R
A7 SR B Bl 25 it _B, IRR R DAESR A
FAONES KPR R RN ol 55
&, $FRTHIETFA B EFRo S5 1) 3 3 1% A [H
P, RIS NG — S AR R
ANFPEFRISE i — %7 EEEIROE XA E R
X g5, 7 DAARIAT ] s i AR -1 227
W AT RS AT NIEMT G LR
K% 78 3 TN R L Bl 2544 22 284, FEpLgE
NAEMTT S MZRER T, R BREE Kk T

faray
=Fo

L MB5Hh

1. WEst

AT 20194 J 20204 1 451 34 22 7k 4
A= PRI 9545 BT CREBR SR A O diit, Bk
TR 5 T8y BT e OR B = LI o 4

www.lhratings.com

21



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

S5 AR

202141 —3H W 55t R &2 H 1t . 20204F, A H]
SUPBURER FEAAAAEE RS, NG I
Fil T A A AR R A4 o o8 ) W 55 B T L PR o

A 2020 KR, AFEHOLGE = AE
4457.30 1275, HHE B 447K 768.52 147G
%P A4 12317 10t tifiiail 3637.22 ¢
JG, HARIEELSES K 976.71 14 70; B #
B35 820.08 1276, HAHJE T BA R A #E
%5 812.55 1270 BFA T A 21F A 705.22 14, 7C -
2020 4F, AFENIRN A 237.49 1278, FliE
% 91.57 12T, HEHRIEN 73.12 {270, HAHE
FBEA T G E 1R 72.44 1070 BT
ARG IR N 377.04 1278, B4 KP4
SN PG I 232.10 147G

B2 2021 4F 3 AR, ARIGHTEH
4583.63 147G, Hh%& 447K 792.69 1478
B4 174.02 127t; HfiATt 3695.13 14
JG, AP CH SESEIF SRk 1007.21 127T; B #
B35 888.49 1276, FHHHJE T BA R A #E
7 880.83 1470, 2021 4F 1—3 H, AalEMLL

WK 75.80 127G, FIIEEEA 24.93 /47T,
FEA 20.02 2.7, H )& T BEA B FTE # i
FIiiE 19.85 12,70 s & BTGB AR I 4 I8 B 4 A
9 91.44 A2, 7C, B4 S IS5 i 3 i 9.28
.75

2. FekRE5AIME

20204F K., 28] O RARAAEN Kk,
AAFRP A EATIRE GARF; B d) 52 BT 5
EWhg, AE—REHZITET,

YNCIIEEE: STERVE T AN SO e A
FE L RAT R S5 IR S A 7 i 95 (177 20
el M55 R AT R A TR, mhiE g U
Zouth. BE 2020 FK, A AGEEN
3637.22 127G, B EAFARIGK 49.22%, K HH
AR B A A B AR AA 7t
N 2652.88 127G, B FAERIEK 63.18%, TEE
RN T A RS U T e, A F H A U
T B R A A L AT TR A A
AT, FAREE 5 HREON

R 11 8] AR (B4 2. %)

mH 2018 ££R 2019 ££R 2020 4Bk | 202143 AR

AR BT 1850.25 2437.44 3637.22 3695.13
B A SR 1259.36 1625.70 2652.88 /
Horb 32 [0 4 Rl B PR 280.60 548.56 881.13 978.66
AT iS5 795.01 640.23 656.69 655.33

JNEAY 5 R % K 67.60 176.60 482.86 386.92

FoAth 7 5 34.84 24.74 113.40 91.36
EIY=FRiki 590.89 811.74 984.34 /
Horp AREESESEAESR K 566.95 805.09 976.71 1007.21
Ex:di e 1193.34 1522.09 2357.11 2373.02
Hp: FEHI5%S 398.33 881.86 1700.41 1717.68
KA 5 795.01 640.23 656.69 655.33

BR R AR 65.50 69.33 76.39 /
HREARMR (BEAR 43D 52.22 45.69 29.97 /
WP (BEAE 42D 54.34 45,56 33.42 /

E BB TR/ AT BT/ R AR A v R R E R, AT AR RIS R R A, AR BRI 5 2] KA 5

TR N MAIRE, BRE T HE

AT, B 2020 K, AFSEH
[ ) 4 il 5 7= 2k M 881.13 42,76, FAEE ek b FF,
F B S A S H [ R T K T
A5 77 9 656.69 1476, B EAF/INMEHE K 2.57%.

O\ A FLIR B Ky 482.86 1278, BEAER
B 173.43%, T EAGHTIE RAT I RIYIRL B 5
A 2 SEE - BEAN, A RITFA B NATER
TR H A 07 5 280 AR R POE I, 70 e b
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FEAR MK 74.40 1255.88.61 1276411 113.40 127G .
FoP RN S K 32 B R s RN R 8
AT R T A 3 B LA e M 55 3 AN R AT
SaAsEn, HMafiEKEERE AL EY
PRAE G A RAST 2 P b 55 5 4 R a3 A 8.

EBFE RGN, WA THTIERRE &L
PG B F, 2020 AER, A FIAREESESZIES
PR 976.71 1070, B EFERMK 21.32%.

MATHE KPR, Bl Al Ak, 2020
RN B G At B 76.39%,
AT B K. 2020 4R, REAR 4%
T AT 5T 72 147513 29.97%F1 33.42%,
WA

MWH Bfi% KA, BE 2020 F£K, 4R
% 2357.11 1276, B EFEREK 54.86%, H
RIS R BT 92.82%, (5 LLTFE 72.14%,
BN EEAST R A iR

M55 2 I PR A5 /K, B % 2020 45K,
N TS EEAE T 2021 SEFW], B S
it 1955.51 127G, itk 82.96%, fF1E—Eish
P AT,

%12 AR ZE 2020 F AN 8 H GRS IR LE A AL
(345 1070 %)

2(#H & 5 b
2021 4E 1955.51 82.96
2022 4 269.20 11.42
2023 4E 130.58 5.54
2024 £ K 2 )5 1.83 0.08
it 2357.11 100.00

BRI o E) R

BE 2021 2 3 HOR, A w1 fit S 40 3695.13
278, BRI INERE K 1.59%, oSz (el 4
R AT BTG N A R ) R R L A 67 5
A HTI > . 4 BB 45 At 2373.02 1478, s M
TR ZER AR AR R, I 55 Tl
72.38%.

20205 K, 238 A K EHARFRIFEK,
REMBRERRIK, BEEHER LSRR
L5 =; A8 K EFRR AL = Bk
BTk, ama FEIFKE, EARETZRER

FHRIFAF,

BUE 2020 R, AR BB 4457.30
275, B EERMK 41.20%, HhEHE%E> &
1T 3472.96 270, B LFERMGK 48.11%, HA
BEPE N 77.92 %, A F] R PR R K,
MIEERBE TS, Al T4 NIRRT
FE RGPS R . HAh BB B AL AR
T EABEM R, 2020 4% & 20.80%
18.40%. 7.15%. 20.79%. 11.70%. 7.60%.

B 2020 K, HA B4 N 158.76 14T,
B EERK 58.01%, EENHATIER. A
P4 N 820.18 170, B AR K 39.67%; fil
HE A 2R 3 2E 6 NMH LN, Fshti
U5 2\ TS Rl B8 S A S T B R A HE A, B A
THEHEIA 0.24%. ENIRE RGP~ 5 F4F
KMER KA 318.63 1270, FEREFUFRIFN
[l KA T8, e S0 L 55 B i — 2D
A BT R4 Foh S A X R 2 233.07 147t
PR FEZ A AE 1 FE LA 1~2 48, 43l B
48.30%-. 39.14%; A\ F] K NIRAE SRl E =3t
PEIREHER 5.84 127G, THHE LB 1.80%. 2020
ER, oSG =K EANMES T 926.47 12
JC, W FAFERBK 25.13%, Horb B2
B A SRS N, 40l B 54.35%. 15.90%
A 16.52% . 2020 4K 2 ) HAB G A 55 N
521.30 1276, & FAFRIGEK 126.48%, -2 &1
TR I B, o E R HO7 fi 4xfb
SR AL A 20 ) B 19.09%. 15.63%. 11.93%
A1 53.35% . 2020 A o w) HABA S 55N
338.68 147G, M EAFEARNK 75.04%, FEFRK
AR M K IR K AT 8, Hp kB
256.87 {47t UE& w5 81.81 {4 TT

2020 4R, AFMLER BT =y 548.87
.76, FERAE A BT R 250 m SN
5 B K BTG PR Bl M 5 7= S 5 =
FRbRA FTFEAIC, 2020 4779 17.49%, 454 T4
IKF-

BUE 2020 AR, A F A BZBIBRE] 1 5%
F= &1 898.00 /47T, BT A 20.15%, F
BLZ T o A0 B Wl 55 4 1 % 2K 0
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B 2021 4 3 R, v\ 537 LA 4583.63

12,55, BRI K 2.83%, &P M AR LA K.

(13 DIAKFHERE (B3 14T %)

HiH 2018 4FR | 2019 4EK | 2020 4FK | 2021 4E3 XK

BB 2513.63 3156.66 4457.30 4583.63
Hp. BEKRME 88.85 100.47 158.76 156.81
Rl B4 446.32 587.21 820.18 835.07

SENRE SR 399.67 304.38 318.63 261.70

5 AR 603.38 740.39 926.47 1046.93

HAb AR Bt 172.99 230.17 521.30 577.59

FoAA s T R T 97.77 193.49 338.68 281.45

BA %= 1922.74 2344.92 3472.96 /
BT B 725 R B 76.49 74.28 77.92 /
R s 1t e e 410.02 443.27 548.87 /
A RS R R RN 22.40 20.16 17.49 /

Forb kR A S MR, B TIE R

3. WAL

REA)E G A, 2020 KA T ERE
AR K, MBS, 2R84
AR HERT BE AR, BARTRAL LR,

A 2020 FFA, A F A &R 820.08 14
T, B EERMK 14.02%, B R2AE B AE T
g Kb, BB TREA R FTA &AL 812.55 12
TG, DEUR R 7.54 1270, AR TREATR B
HHEBGH, BA L 12.48%. FAA L
31.05%- ZAX A A B 8.30% . — M XU HE %% o5
Et 14.17%. R4 BCRNE 5 H 27.45%, MERAL &4
ke E M. AR 2021 4F 3 AR, AFFTA
HREG 888.49 1470, BAFHIIEK 8.34%, T
ARG 0T R

M LLIEBURE, £F%F 2019 4EFERIE, 2

AR R I AR & 4041t 16.22 1276, 7 2019
SRV JE T REA 7R 31.02%, 2020 5 FiE
PLHATILA 7341 22.30 1470, 15 2020 FIHJE T
A FREFE M 30.79%, FIE 75T # AL
A FERCR LT

2020 FER, A AR EFERBUAKR,
49 705.22 12,75, Horb i JE 1§ 5 A< 0N 137.00 147T
MEFERIEFERRE, 2020 4K, KGERR
BEAFLA R 2 RS, 25008 251.09%
H118.12%, &-IFEARAIRFEEAL T % Ui A T
bR, BEARTEAR R MEIRLF. 2021 ELICR, A
F) 5 JE RAT IR BE R it “21 BRI Y27 A
“2LARIT Y17, ATHRATHIAL 100.00 1278, Rt
A TR GAER] T BT AN o

k14 Fod) v Z2REEAErREIRE (215 12T, %)

Dy =] B B bt AR bR 2018 R 2019 4ER 2020 4EK
WS -- - 519.79 550.07 547.07
iy EREARN -- 99.40 140.10 137.00

FERAYS -- 619.19 690.17 705.22

e -- 644.35 688.13 786.19

25 T RS B8 A 1 % 2 - - 193.26 188.06 280.86
A7 i % >100 >120 320.39 367.00 251.09
RAALH 2 >8 >9.6 29.31 25.42 18.12

R A NGRS >20 >24 96.10 100.30 89.70
VLB 5 >100 >120 312.02 307.93 280.88

W E R >100 >120 144.27 125.88 133.56

FRITR: 73 RIS FI 1 AR S 1A
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4. BAREA MENE T R E, 2020 4, AFIE T H

2020 4, 28 A B A TEFLAL 2 NAZ ST

K, RETRBORALS G
%,

7, BAEE

14k

2020 FESEILENIRN 237.49 {270, R bR
1+ 39.37%, BARUNGEILZE WA SELE
WS4 o LEEDINAT B R, A R R IR 52
PIPCHIE K, 2020 4Eik 73.12 1270, [FIGIEK
39.27%. A RN KA G HE ) 5 AT I3

B4 na) BA AR

A (i 124, %)

100

it 145.71 1278, [FILLIK 42.97%, FEAM
AtV 55 BRASE BT B, ool 2% KB B 5 L
53.65%. HAthL 55 A b EL 41.95%, HiAth 5L
BN, 2020 4F, AT RAAE FIAE S K 4.97 12
TG, EER TSRS iR R L 45T
PRSI 45125 . 2020 4F, AFIENLZR IR
FER U B 23R 32.92%F1 22.94%, 4bF-1T
WBARIKT,  PRIFAC R AR $2 1 R
MEFRFRKE, 2020 45, A= EVAE
AN S PER Al TR IRl R 1

w 38.65%. 2.51%7%1 9.50%, &1AI{FFFELLTFKF,
. BT TIBE 1R
N
.
2018F 2019F 20205 “
oL 9N i — i R
— EfEE = = B AT T e = AT G
FoAtoR: A FiHRE, BT HE
(15 nE I EZAFRAIAF (15 % &)
mHE 2018 £ 2019 4 2020 ¢ 20214 1—3
Bl 3 A & 50.84 40.81 32.92 29.71
s bt 35.11 28.84 22.94 /
Bl F]E 2 37.00 40.19 38.65 33.38
SRS g 1.31 2.46 2.51 /
e R R 4.47 7.59 9.50 2.34
e s 24T A4 20 17 / /

i: 2020 AT ML B ARIE, 2021 H—FE ARSI
TR AN M SRk, RETIFER
2021 % 1—3 H, anlENRRN 75.80 14
JG, [FAIEIEK 35.65%, FERESLLWS. W
RO 55 KA FI AL SN K SBigR)
i 20.02 {270, [FHHEK 12.45%.

MEAT IR FR ARG (W3R, ARH
HE ST TEAR AL AT KT 5 X AR Al B A RE
TR I, ) | Y o 8

.16 2020 fFiEHA N5 AT M S-38 AT E0AR (45 %)

mA BRI SERE BRARSEER| B RRAR AR E SRR gl g
13 %408 9.01 2.23 30.47 23.85 77.11
T ZE S 9.48 2.58 35.39 25.78 75.82
FE{EiES 9.65 3.14 39.23 26.18 66.70
REEARMFHME 9.38 2.65 35.03 25.27 73.21
HRIMIES 9.50 251 32.92 34.22 76.39
FAbRR: N FIHRE . MERE. AT FH, BoRE R
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5. XA FMR

28] BA F AR RSB,

B 2020 R, AwTOHAMELRF T,

B E AT 2020 FEMRPEEEH, AR KE
RARVFAIL 8 11, Hrp R bk i5 2 4E3L 2 e,
FEZ T ST g i R 5
oMYy, WRECH SR 1.88 12T, B
2 Ah, A FIAEAE H A B R AR R VA ST

+\ IRERRFELREN 53R

I8 2B H 1A RIZF AT IR AL R
EARFEBIF, 26F BNG] TR, A8 53R
B2k H “Q04RITS4” “Q04RITS5” #44LITHE AR
%,

DUFH I 45 i AL ail, A EIXT “20 4Ry
S4” “20 4Rl S5” FFEE A4 50.00 127G 4415
PEATREIFRFR MR 3R, AT 2020 4F 32 B 55
AR R A S R R A, [FIRE, BREE
AAENEREMLEE IR A R, 1ERARSL
71~ ML, EAIRE ST AR S A
BN, HARWE N LT AR, BB
RIREIE, BEfE N “20 HR S4” “20 Ry
S5” RALERM I MR, BRETREINAA
HOT R i R B R AR R

R 17 BRIFRAIBATEE A F6AT (A5 4F)
HH 2020 &
B (BEAR AR FREARE AT 15.72
MIRRBI LS (BRAE D42 IR E ST 10.98
FERNEEA S AT 1.46
EBITDA/fF A E& 1T 3.32
GENEHIE TR A S A 7.54
FTALRR: AE) M EHRE . R Ishlderiib, o TI1E%ke

i b, BEEREWCYER AT TG
FHEE2 5y AAA, 4543520 4RI S47%20 4RI S5”
MR IE SN A-1, FHRJRE N E .

www.lhratings.com

26



HeXETERNBIRAS \
China Lianhe Credit Rating Co.,Ltd. ﬁ?&ﬁ%‘i—‘?ﬁ?ﬁ%

Bt 1-1 &= 2021 5 3 AR ERAIESFAR D B IR A B AR 1 E

P RICERARRFELT

69.07%

| SEEASEEREREEAT |

51.16%

| b EEEFEEGERAT

FARR IR N a) Rk

Bt 1-2  BiZE 2020 &k ERAIES RN B IR A T LHLAZR M [E

| zwe | [ mmz |
| | |
| amrEEAS | RESFHERS | eMSRRERZRS | #itzRs
| |
| 228 B REMESEEAR F------- | wrERE
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'—

NN

A
. 2l |z
|| E e R R B sl el 1| el || 2] 1| R
A & 12 1E 7| ] BT T ] ] R ET| R e B = | | 2] 2] ] ] | 2]
x| || |6 P& ] T ]| | ] R |8 ] (R T Z sl 5| =] 5] 5|12 1B+
WU [ (e (| e S]] ) || | B (25 | e 2] | ] | | G | R
) e e o) o] |7 ] a8 8 ] |8 |8 e |8 e g Z | | & Ll sl 1) 2] (2]
i 4 <\ i | 2 3] |2 3| w] | ||| 2T T )|
b 5 |2
2
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it 2 FEMSEIERIERR
m A 2018 4 2019 4F 2020 4 202148 1—3 H

HA % (o) 1922.74 2344.92 3472.96 /
BA M (2o 1259.36 1625.70 2652.88 /
i #ERGEE (1Lo8) 663.38 719.22 820.08 888.49
HAE B A6%E (%) 65.50 69.33 76.39 /
PRI R F=1 = (%) 22.40 20.16 17.49 /
BN (278 99.25 170.41 237.49 75.80
FRE R (278 36.82 68.30 91.57 24.93
B FNEZE (%) 37.00 40.19 38.65 33.38
ERHE (%) 50.84 40.81 32.92 29.71
SN (%) 35.11 28.84 22.94 /
HAZEI &R (%) 1.31 2.46 2.51 /
B E (%) 4.47 7.59 9.50 2.34
BRREN (% 23.72 25.50 34.22 -
WHEAR (270 619.19 690.07 705.22 /
AR ERR (%) 320.39 367.00 251.09 /
BRAKATZE (%) 29.31 25.42 18.12 /
MAMEERR (%) 312.02 307.93 280.88 /
BRETEE (%) 144.27 125.88 133.56 /
EANESATH R (%) 121.22 118.61 126.89 /
HEIf % (2ot 398.33 881.86 1700.41 1717.68
KIS (o0 795.01 640.23 656.69 655.33
RS (o0 1193.34 1522.09 2357.11 2373.02
EBITDAIRHEAR S AT (fi) 1.99 2.72 3.32 /
E: 1 RRE VeIt E S AR A E R EAEEF A0S ANGER; BRAFRIBLIL, HEBART, MEFREHAHEIFOE; 2. KRETFRETA

SR H 36473 HEANE] B 12, 3. 2021 4 1-3 AMEHEAZ T, AR REL
Fortl: A SRR, BRE T R
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BifF 3 EEWSZEARHELR

fats HHEAR
ez pasah e | (L) 2 U HKER= ORI EWD [ EIX100%
FIRCHAEIE | Q) n e tiR: KAWL ) (1U(n-1)) -1]x100%
et | AR SR kPR AR B UE Sk P 5 PRI KSR -2 M e L
| A A
et | o OB SRR AR B S5 3-f P 52 5 R KSR UE 25 -2 L LA
U | A AR
HA B R | A U A B <100%
BRI | BRI <100%
FSOLL | TR N <100%
BB | 5 R AN <100%
HA B PAIEEA | RRIL ORY)E A+ E A %) 12]X 100%
WA | R OURIRTA BB+ # R 12]X 100%
BRI | I 4R S A v 22 e 4144 (1 000%
(EFNLSATRT S | 43 L5 42800 T 2 B2 >100%:

DL B B 7

DUBRR BN B 587 <100%; LT ah B8 7™ B M A 4R B =i B+ it (3
O M IR

EBITDA

AR A+ B PR A2 S + ] 2 987 7 1H -+

A B 5

KIHGSF =K IE K+ R AT G+ Hoth 2 TR H KA 26155
ST =R 6+ K655
ANV AT B TS, BT B B =1 T B F T B B G+ D BUBR B et

LI 95 = L JUD A + LA R ST R B3+ 3R N B8 S+ RN B <+ 50 g P Sl 47 55+ 52 1 ] D0 < il B 7 + LA 7 R
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HEX

Bt 4-1 EAFRKHERAFRRER

Bea B3 R KINEHSERU A =F N, 98 A: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BFRAAAZL, CCCZ (%) VLNERI, B MEHFRATH “+7 “=7 fF5#T
T, RN S B AK T A, TERL R

ERSREE FX

AAA EER S RE IR, FEARANZARAT IR, E2 XS
AA AR IRE IR 3, 2RI TF AR K, 2 RS IR(E
A PEIRATSS RE IR, B 5 S AR BRI REm, 3 20 RS HHIK
BBB EER S RE I — I, ARG TR, S X — i
BB PEIRAR S5 REIHES, ARG TR K, E4 )RS
B %ﬂ%%%%ﬁ&ﬁﬂmﬁ?aﬁm%ﬂﬂﬁ H 2 RSHAR 5
ccc PERA 55 R IR FE MO T R UF B IREE, I 2 XAl =
cc fﬁﬁ&i@ﬁ?&ﬁ%%@¢,%IT EORIEEEIL 1155
C NN

Fifh 4-2 FEHAGRSFERFREEREE X

SN NSNS, SRR HN: A1, A2, A-3. B. C. D, & /MsHSHA AT

T

ZHwE aX
A-l NEEmA R, HOEARST BRI EGR, wathim
A-2 WAST R R R, et
A-3 ARS8, a5 AN RIS ) 500
B AR R BAR, H—E KL W
C AL EREIRMG, LR &
D A REIZ IR AT 2

Bt 4-3 TEEREZERES X

G BB VPR RS F S PR R — - e A AW TT [ A A] R (R vP A . IR BB TP E
XAnR

PR RERE X

ETH FHERZHERPHER, KKEHEHIRTH AT REMEECR

faE FHPIRBLARE , ARRORFHE F SR AT BTt BOR

iRt} TEERZ AR, AR HEHREM AT e ECR

R RS IO 520 B 2 0 N RE B P4, AROR(E ST ReIR T, FRARERA AR
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L. A& TR O S0 BOUE R BRI R AE SR, DR TR SRS S0ESR 0 RATE S,
2. FWRGWBOVEKEBRENAE, REBHRSL, AP ARBEH] R HERNEA;
SRR, AEXME RN FRITEMRAZY, BAEHTHEEREER AR AR,

"
0

BRI A VR (A T A1 BB R W U R R IR MR, ek 34k
FURBEEMAITE . M, AT AR T 0 B Y
4 AV RERE A T LR, B, 4OE SRR
5. LA VHEAMAEMEE CFENIE R A B ) (R A R A R
R, EH . Lk SRR T S BRI ST, IR R AT AR PR A 5ol
AR R LA = 07 A MR AR TEAE .
6. {716 PR 5 AR B ) AR SR 4 e .

2
W

3. kB BEE 0 AR 5 T P BRI S . METRE AN e R AT R AR IOV A5 i )f
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