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A 2 EAAT LA

wA 2016 4E 2017 4¢ 2018 4E 2019 4 2020 4F

WEHFAFFE (50 129 131 131 133 139
BAFH (5O 124 120 106 120 127
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IER T BRI LT . 2020 4, EFHA AT
AR I AT, B HTIE IR T Hh S it DA
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1Tk 55 (5 ELEL 2019 A FTEE . #E 2020 4
JiK, 139 FiEFF Al %= 8.90 Jift,
2019 K 22.50%:; 15+ 55 7= A 2.31 Fife e,
B 2019 FFEIG K 14.10%, AN 1.82 Jife
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B AN AR RIS 5 TH DN 5 2R
5, 7E RS T 5 (0 Atk b, b5 R R UE L,
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2018 4F 11 H, EM 2 KA GIEFR AR K
B B B 550 F <20 T RIVE S AL A 1%
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2019 7 10 H, iRk &K AT ( BT AR E K
TP HAH A E A FA G IR EE AV 55 | B AR
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K

2020 7 H, ikl kAT OSTB GE
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S EN, MRS =N KRG K . 2019
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a1 F 2 AL, Al mh %8 75 SRAS W I, i
T 37 Rk 5% FIASE 0 R K

WEZF A AT S WN 5 B8 A T 3 il 8 R
PR A, 2019 4ELICK, %25 T IPO
w4 BHRIEH . 18 BRI PRI,
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N A AR R

ANV 55 S, X FAFAEIPO K H I3 H HL 2>
AT E S E . 20204E, AR T LR
SEREERA R HEARIPOIIH , 1SR EA K
THH, SHH AR EE M RITIE, Rit%E
E LB K M10.85(27C,

T E NS5 T TH, 2 s Py AL 2%
A, HEREIRIG B Y 45 #0 fE « 20204, /A A fE
SRV 45 L) 5 1T R B A8 RO R 4 bR

MraE358 b A B RAT B S =T H , 1 H
SEHEA A TE AR M1115.9412 7T

MIAT I H it 5K, #%20204F K, A A
EH I H584, HAPaiEIPO4 . HRlF3AN.
44 CEMOCRILHIH 1154, H
IPOLA. FiflZE4S iiF571054, #ARIH fif
2 LB

AT NG BARBAR FAA N LA (B4 AN ALA)

2018 £ 2019 4£ 2020 £
U ISR | SREEW | ROGRR | TREEW | ROHE | IABLE
EHIRATFRAT 2 18.58 1 5.49 5 72.69
EEN 4 46.12 7 84.88 12 345,54
R % RAT 338 914.96 570 719.10 735 1206.72

E: AR AL, Rk, KAER. THE. TakF
FAF IR AE) 43R, Wind, BRAFZEE

(4) HEHRZIS

R, 238 BT L HHCHARE I 0,
HMATHFBERLAHE, BREAA BT IAERK
BREEK., ZTHTERSYR, & T
BRSPS K,

o]l FEN S AR R T [ e ek
Pt DLRATAE S 2H R . 2018 — 20204F, A ]
WEZR B ENLSUNA FTiEsl, 43741 280.6314 7T
40.9612.7CA127.6012.7T; 20204F [F] bk 15 32.62%,
— 77 T 3 2L 5202040 A mUE 4 A\ B PR
BEAT 4340, ATAT 245 20 ) AR 1 4% BE A e K
WD, 55— J5 T &R BT 20204F [ b 45 Rl A
TR, A% SR B S5 WSO B 10 ok (10 i % e A
B NS 2018 —20204F, A FEFH B RNAT
WHES BN BB 2800 SETALAIZE 1047, AbFAT
bR

A HE ST EE NG e, UK
DAY ISR ARATHEI . (BFCITRI. R
KI5 o NI BEFNE FoRE, A FIARIE AW A2 b 1)
WATIG, BRARAEETTL 2, FP IR a1
TR, [ e WA R Th 55 RR A AL RIS 5t
FERCE, BT PO 254, iR BT
BTG I, $5 0% 7 BB AR T4tk . 2018
—20204F K, v H BRI TR, 425

B EHK41.50%; 20204EK, HERFMEE
111853.041Z70, # FAFERIEHK52.19%.
MR ENHRE, AR HEW S LRI E
Bev N E, IEHER G HLIITEE5%LL L. 20204k,
N TR PG A N1337.9612 7T, (R B
BAIT2.20%, HoksG. B, AAAGH
fiit - AA+ELAALE F it 73 15 £ 13.86%. 25.09%
20.24%H16.12%. T =R, /] 4 TR
BAERY N, 202040 I S T AT I B, 20204F K
B S AR PR 1 K 14734425, HELIE
7.95%. 2018 —20204F K, A mAZIEGH T
B K, EE A HK9.50%; 20204F A4
EERIEKA3.08%, i AT A8.26%, 2
A AL BOR T EAFE S PR AR AT
FE A A T A AR S RAT IS N g
PIAE A T BRI SR RIS - 2018—2020
R, A HAR B G UBOR N, 355 61
1£:28.47%; 20204F K FLAth #% BT HLEE N 214.6612
JG, HiEg T P 581.8144 7T
MBI KT, I =K, AF HERZ
FAETR JATAE 15 55 A B R A SR AIE T
JATH SR B AR TF & I E bR, 20204F K4y
1 °828.00%11204.67%. #ZE20204E A, 2w HF
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N A AR R

B GRRPAAAEIEEY), BLEEL1H3.43 f¢.76, CiHHEIEEL. 721256, TR 5] h49.85% .

%8 & TEBIEHSEREM (B3 12T, %)

2018 4E K 2019 £ER 2020 4E3K
Sl S i B X 5 b &5 i bk
fii 5 610.15 65.92 880.99 72.42 1337.96 72.20
i 57.66 6.23 58.03 477 147.34 7.95
F4 127.67 13.79 107.00 8.80 153.09 8.26
FoAth 130.06 14.05 170.44 14.01 214.66 11.58
&It 925.53 100.00 1216.46 100.00 1853.04 100.00

I LARAT BARER
FALRIR: N8 R IIRAE, PR TASHE

(5) TS

BELERET, NGt IHER
HA, MAEBELSKE, T5ETRLSIM
Faf FEBLSFUNETRAYL, (2lkfe
HMETBARA K FERBLSAHE.

AT BEPEE Y S5 3 BRI T A W AR 4
LR, EE S EFEEE T =B B S | 58 W
B B S5 AN B TR A B 55 . 2018 —
20204, /3 A B P EAL SS N RRSE R %, 431
N7.90127T. 6.87270HF16.04127C, FHEAT
F#12.51%. 2018—2020%F, /A% =&

LSS S A HE A AT ML S ONE B 140 FN 5 154 o

M SRAE BB I i A U 0 b
TR T, UEZF A m A KA S5 H R [l 57
BN AN A E B B S5 S5 AT

ARBNRFE— 2, WSS Rk SRS 4, EBhE
HRUBLRESE T, Him T 287 e A ERT
PG O HT AR & P RS, AW 24T
BEE EE S UBLZRAE R %, 2018 — 20204 K
FEWE G T%22.71%. 20204EK, ARRM~E
OV 55 HA1526.3914. 70, B EAEAR T [%28.45%.
O\ ] B PR P i A5 R DLE ) B A R R
F, {HE AR P R o LR AR TR B, 2018 —
2020 4F 2K, ) B R B R &I o EE il
78.31%. 71.85%#1164.73%. & % & FH R
i EEIR LT, 20204 0K 7 E633.19%, 1 EAE
K EFH7.324E 53 i o 2 T & T =4 B 2540
BN, HEZEFE N EES, 20204 K 53175
.76, 5 k2.08%.

29 KEERELEHAE (B4 L4 %)
2018 £E5R 2019 4ER 2020 £EK

el FE i b R e FHE b
LETE IS 479.80 18.78 551.83 25.87 506.62 33.19
SE M R P P & 2001.07 78.31 1532.78 71.85 988.02 64.73
LI P L 5% 74.60 2.92 48.64 2.28 31.75 2.08

& 2555.47 100.00 2133.25 100.00 1526.39 100.00

TR NS RIS, RE TSR
(6) Fouhlkss B MRSS . AL [ prds i 1201142 H BT,

FANE BERALRAF, S BT B

AT,

S}
AT

0

ERT AT, EMEA32.61LTiET;

EENSE I NEE 2 X 2R T ARG EA

ZAGSBliibunyavas s DL STl TR Y A (B
BEHNLSST 6, NP ks A
B R LM | BBARAT BT TN B

FERHE . BN, ENFEEVUIE. ZRE . SRy
.o EMRE S | 5 ] A0 S [ S 4t DORT R SR it
ETR R BR 0 WEFU A BORARAT | Al il
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N A AR R

F L R R B DL AT AR P RS .
B 202040 K , 4] [E b 1% 77 S 409 311.0344, 7T
A A a6 940,474 76;  20204F, SEELENRIR
AN16.18127C, #H)E1.981275, [FEL2 HlHE K
50.24%711426.29%.

HLT A B AR A IR A 20 TR A 7 T 2010
8 ALK, MR G BR A 7 KoL
T 1995 4, SEVEE NS RAEL. SRl
WAL, WIRBOR & R e,
2018 4F 11 F, 75 S 4 Rl B2 A PR 2 =] HU0Ks
HLIAT A DT 16.68% A% ik 45 A w], A% 2020
5 H 26 H, A C5E RO AR 57 B
W, AT CFEA AU AT 100% M AL, B
2020 FAR, ARIATHA BRI M B A A SRR A A
12.00 1.5 (2021 4 1 H 6 H, M AN N2
AR 23.001278). 2020 4, At H %
Fii g N R 256.66 1470, [F]EHEIEK: 50.31%;
Rl 5 & 150 10F (i), R SHAR
M 11.12 Jife ot (¥, [FRE 33K 65.13%
F159.85%. % 2020 £EA, HLHA Tt BF = S
401.70 f¢.7t, FrA &M E N 35.66 147T; 2020
L, SEIUENVIRON 72.29 1278, EAE 3.61 12
JGo

HRVAT G138 ¥5 A T-20094E10 H oL, A& A A
AT AR, ZEVEHENREE AR
Red . MER RSB ML, 202064k,

TG B AT 5 A AN ST B A< 44 09 10.00124 78 -

201947 7] 2 F 2> L BB T A #R90] G138 B2 A
BT AEE,  FO R AR YA )8 B AR #85.0012 ¢,
B A 20204E K, W7 TAETERT - #522020
R, AR B AT P B 113.1914 0T, Bl
FH A 2310.9612.70; 20204, SEHLENLIRLN0.9512
JG, {§R)IE0.34447T

BTG T20144F4 H AL, a4
T, BEAEUENIES S E S . N
YRR P A W AR AT 5 R R AE 2
G fR LG 4 S AR R84 R 77, 201744
O\ ) AR 42 Y 39 55,0012, 78, 38 % 5 Va9 A
FSZYS BE A 34)°910.00/2 70 #E 20204 A,

& B B A119.6912. 70, BT #E L7 13.2612
JGs 20204, SLHLUENIRN6.0414. 7T, 15F1]7H0.98
.75

BRTEIE 2015412 H oL, NA T4
P AT, 2019452 7 A A E Fo i GE I A 4R
TV JE I #£15.001Z 70 I SR, - F20194E3 H 5¢
R BE,  ERRTYR Y M B AR B 15,0042 76 3 &
30.0014.70. AFLE R EH A A a0
AT AU B B AR B, B T 5 AL
FETE TR B AH DG A #E B k45 . 8522020
FF12H31H, HUMIRIC T s 8i34.312 06, Fir
HH R 532.8912.70; 20204F, IVt AN3.17
276, ¥HRNE2.1127C.

3. RERAE

ANE] Rk B AR A B B R E R
%, BABFARINE.

20214, A FIH Ak SR A E A EE A4 Rl
LSk R, DU B, 350 S B
AL AR, 2 FPR 3 — 20 5e 3% E ol 55 14
R, R EE BT EAR IR F] T RS B
I &, W& B S5 T7 1, dka R s &
WS R, 563G 53 AL bR A I 55 2
By BB 4 IR Bl A A BATL AR5 1 2 14t
Tic 2 PO ot o) B S 1 o A5t b 55 5 T, 4K 8
)P NG N E 2SN E N
F R R, IR T3 B P K,
N7 = Ll A B ES | TN
T, A “FarboRiE” JEN, EMLE “ETE D
WU AR E ol 25 360, IRR KRR LGESR A
AT IR PR R RS (1) L BR ol 5%
R, FRTHIESE A A E BRl 55 1 2 S R )
P, TIPS AN NG — B A A 1 &R
NFEPE IS <, B EORE XOR
X a5z, 7 DAARIAT [ s i o ARIT-IE 2R 27
W ATF TR AR & DR
DA% 7 55 TN ) I Bl 25 A R84, BEMLIE
NAEPNTT I RZR IR T3, R RS KIATT )

faray
=Fo
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N A AR R

I\ REEER S

NE I T BATEGNISE ZH BRE,
RGBT I L P R SR Ak 50 R

N EAE H RS ) I A RS 3 2
FE T 37 R LA I XS 5 P XURS: A 1 XU

A
=Fo

AFEN T ERS LTRSS X
O P 2 R DU R XS B B A R
b 55 BB T DY A J2 1 2HL RSP JRURS: B B AR A AR
OnF) HEEH 2 O E KU B ) s 5 R R
PR A 2 ) S AR ) DRSS 5 B AT RS BR 0T, 55
HOR RS ST PPt o XURS: B PR A2 0 2 7]
I 55 RS HEAT VPG, 2 A BT bR S
Wi R S5 T TEEXT 2% B 558
e PSS PR 2 A L PR UG R AR U, R AT IR
o 7 ] () B HE it AR o

N FVEESL TR ASB S AN LA
AR o 2 F)IE R RAT W R SEIIE S 7 Rl 2t B
i AEHE R RmRatEE R, JF
i AAT R 2 F A 5 kb e AT A A
B, PETHARE R o A FE 1 K
R, BTN R BT A ST
RS 5 Il PR AR AU 35 HR bR AR O, PR 2
) UL AR SZRE F7, PR HURE L AR L0 7 o

Wi R e E =

NPT RIS, 2~ w55 AT 4%
MIBUE R, w0 PR ARG T F 2 R
) 8 e 52 A M5 L M 55 RIS SR AR PR R
B, DA B T XA N bR 2 AT 4 R XU T
B o FEVRAEAR RS, 2w I KU 4% AR s
BB E SR i, B A & 555
PR AN RN e BB 55 PR 7752 R
RS AR AR AT A AR ], P AR T3 AR
IS0l 55 AR HEAT VF Al AN 75 o AEBRR L 554
B, 2 7 E EE R R KT R BT
PN STl = SN <Al o Ao IR Ry
BRI 77 SR AR T I 0 W e 307 2R 1R DU o
2 DS At 7 T, 2 ) S XU A A AR A T
L0 37 R EAT PFA -

NI GESE T TN, T 3k
SAE R SRl R BT SR . B AR
S, LU A %R th i A 7 (T R
HEAT RUSTICR S0, 00 B8 20 7 B 0 T R
AR 2 R 4 T L 19 -

AR =

2 R PR I B 4 T AR s 2
W AES2 DI TR (5 I 50 7
AL B e A A PR R B, 7 8
RSO TT, A I M 55 B A
Y2 AIAE S0 T RS R, IS
A R 10 R 12 58 0 T 2407 K
BURTRIE . AT 44 K5 R R
Tl 57 1 RIAAAGS FRL %, HHF8 B A AA
PRZEL A

AT T (TS5 R ),
S IR 20 0 e M 50 47 S
P R AT ARSI S 5
AL T AR e o e 5
S I o SRR 0 5 M 5 IR
W, RHAERFRARECD 88 BT . KRSt
FERL (PP L RIS FRIOUES 98
L 550 5 AT S AT SE B, AR
e s A D R 8, it KU B
Fk.

AFIRIRE T (2052 Ml S35 5 1k %5 R
[ ER AN, 24 R L ST 552 5l 45 R
P B W P 2 R L P T A
SRR T TR T WIBRAG LS . TR T
Bl 5 KR B AT 405 ] 2 2
32 5l 55 AR U

A R 2

B IR K R B 2 T SRR e
A MR A PE T R AT R
ERAEE T, A FIED 5% (R
BRI, VR A B e A MR
HGE— 050U, BRALH 4 P G — R H. A+
BT DA N 1 R A e
B R, B RBR TN U 5B R )
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N A AR R

D PRAF I BE A 70 2 S5 B BRALAR, PRI 28 K
JRE X AR RS (R, SEBGHR B PR R
& I WP RIS FE . 2018 — 20204 K, A a1k
iR BTN, AV B R IR AE TR, Ho
R T R IR T AR AL, (B3R A IR

B4 N3 RSNMEIEATHE I
B A %
350 312.02 307.93
280.88
300 '—0\.
250
200

150 O —
100 144.27 125 88 133.56
50
0
201844 201944 2020474
—— A I —e— PR T G

FeAPRIR: 2 8) AFeds hl 48R A, BRATE 892

BRERGE 2

BB XA TR T AR P . N BURSE
(RIAN A2 BRI I DA K S o8 2P 587 R 45 1 XU
RS R BEIE <7 BUAT VR SRR 22 =] A A ) 2
i AR K o

RV T OSSR B XS A &
BN %% F ML 55 2R 2R I 5E T ROV RS
BRI RS U BN SRR, 2w AN
55 N R P AR SR A, SE AR B KRB &R 5 4
BEFUEARAELL , TRACTHT S & B ALER 5170 25 A
B E RIS 258l a5t R LR Ak 55 K
EPETTUR,  REUSEIN A 0 7 2O AR R
AT, AT E LR R BN S A
Tt 1) 52 0T ZR Gu e 8 VR R AR SRR P A
IR 2T IFITIETT SR AT s MG
TRRURE , AT R SRR B E o XU 2
A KU 2 R ek %5 . HE LSS
B B 5 RS S AT AT e AR, JF &
I Ab PR

L. ME5Hh

1. ML
N FI20184FE T 45 3 th i Bl A K 25 11 il

25 Fr R B A0k # 1, 2019 — 20204E 1 45
e Ptk S T S I C R SUS iRty
PO I, LS ESFSH AT BIREE
L E RS 20214E1 - 3H M S RE AR L
11,2019 - 20204F, 2 &) iR AL B RAR
o A I JTIR, 20194F, HLIT [E Fr i AR T
BB ERRRANA R AR (LR <A
-BREBIESR D) AL BRI - B IE SR I G 5
Y 20204, YN A FFTEHE T A 7 R KA.
BEKE, B IIEHIENP KA mREER N,
) IV 55 i vl LR A

HZE 2020 R, AFEHOFTDE
4457.30 1270, s 7 3 447K 768.52 14T
%P A4 12317 12Tt ffiiait 3637.22 14
JG, FHHRBELSEUFSK 976.71 1470; B #
a5 820.08 14,70, FHAAE T REA 7 B A # AL
% 812,55 1270 ; BFAF] ORI HEA 705.22 /27T
2020 5, A FENIRNN 237.49 27T, FliEE
i 91.57 12T, HHRIEN 73.12 1270, HoH)E
TREAT TG F 1R RE 72.44 {070; BTSN~
ARG IR B U 377.04 1278, B4 K4
SN EE N 232.10 147t

BE 2021 4F 3 AR, AwFGIHTE™LH
4583.63 14,71, HAE B 447K 792.69 147G
%P AT 174.02 1070 i Gt 3695.13 14
76, HAH SESEESR3K 1007.21 1470 B &
26 888.49 1270, HA A TBEA A A #H AL
a1 880.83 1470, 2021 - 1—3 H, awlEMLE
WK 75.80 127G, FIiiE VAR 24.93 127G,
FiE )y 20.02 2.6, F AR T BEA 7 T A #
FIliiE 19.85 14,70 4B G B AL B £ I f 4 A
9 91.44 44,70, B4 S IS5 i 3 i 9.28
.75

2. TekhEHASM

A8 BF G HRABLREEK, KRR
BRI, HP20205 A REREKR, LT
YR FHAKE; AfBPHEERBE, FE—
RIHIEAE S .
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N A AR R

YNGIESE: STV PN & e T A
FE L RATHE AR SR IR B A TR I T
SR R 55 R R e TR, i o e
Z Jifb. 2018—2020 EAK, A F MG 2E

AWK HN 40.21%F 45.14%. HE
2020 AR, A/ AfUSEN 3637.22 1476, %
TERWK 49.22%, HAPHEMGRHEEE 7
A BT A B A 7 2652.88 147G,

SRR KBS, AR AR EN E A = B AR K 63.18%.
& 10 8] RfFHELA ($40: 12T, %)

I H 2018 £EK 2019 &K 2020 4E5K 2021 4E 3 AR
ik psy] 1850.25 2437.44 3637.22 3695.13
BA R 1259.36 1625.70 2652.88 /
Horp: 32 [F0 4 Rl =2k 280.60 548.56 881.13 978.66
AT 795.01 640.23 656.69 655.33
A 5 S Bl B K 67.60 176.60 482.86 386.92
FoAth 7 5 34.84 24.74 113.40 91.36
B H R 590.89 811.74 984.34 /
Hp: AR FSZIES K 566.95 805.09 976.71 1007.21
e 1193.34 1522.09 2357.11 2373.02
Hor: EHIFSS 398.33 881.86 1700.41 1717.68
KI5 795.01 640.23 656.69 655.33
SRR ki &3 65.50 69.33 76.39 /
WEARIE (BEAR 42D 52.22 45.69 29.97 /
WP (BEAR 42D 54.34 45,56 33.42 /

pERR L
FALRIR: N8 W SR, BRA s

2018—2020 oK, 32 [ 4 fib % 7 K%
SEPLENK, FEEK 77.21%; #E 2020
AR, A E] S HE 4 Rl 3k 881.13 1476,
PR ETE, R AR B UL H [ R
RS K ATE.

2018—2020 oK, RAMiZRA ks, H
1 2019 4E K & 19.47%, 2020 A /MEH K 2.57%
% 656.69 /47T

2018—2020 AR, A 40 Rl B Sk RIUAB PR
HAEN, FHE AWK 167.25%, FERAATK
AT R B R 7 2 % e A 2 P TIE RS N BT K
2020 FFAR, 24 ] BAS R R B 3K 482.86 12,7,
BRI 173.43%.

2018—2020 4K , 2 m] HAth A f53 47 Frise 35,
Hor 2020 4 KRG K: 3.58 1% % 113.40 127G,
T RE A5 B RAE S AT 0l 55 5
N RS

BRI/ RATIATRN N E) 0 R ERE; RAMEAE RIS R LT, RARYE B B HIRRIF o B KA B 4

b & T 347 15 B0 BE B 38 % 0GR BT
2018—2020 K, A F AR K SZIEI7 KR - 1
K, SR A1 31.25%; 2020 4E K 1 5 976.71
f¢.5

MATHFAKFHKE, 2018—2020 4E4K, A FH]
A B U RIRAE S, 2020 4224 76.39%,
AT B R /K. 2018—2020 K, BEA
A VR AR RIS 58 P2 U 3808 4 I
2020 R4 H 29.97%F1 33.42%.

MAT B S K E, 2018—2020 4EAK, AT
TS BRI, K 40.54%, H
HRE A6 55 o LB AE BT F. R 2020 AEOR, 4
#i5i55 2357.11 1270, B EFEARIEK 54.86%,
Fodp kg 6 %5 MRS Bt 92.82%, AiELTHE
72.14%, BN E A IR .

WA S5 R IABR 45 MK, % 2020 FF K,
AT EEAE T 2021 SEFIH, B A
it 1955.51 127G, 5Lk 82.96%, fF{fE—Eiish
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N A AR R

[ERESEYpAR

A 11 ARZE 2020 4 K88 &R S BRI
(45 127 %)

2(HH &5 i kb
2021 4 1955.51 82.96
2022 4 269.20 11.42
2023 £ 130.58 5.54
2024 £ K 2 )5 1.83 0.08
&1t 2357.11 100.00

AR ) R

A 2021 4 3 F R, A wl i fiit S 40 3695.13
1258, BAER/INERE K 1.59%, oSz (el 4
R A BTG N A R B R R L A 67 5
BT o 2865 At 2373.02 1478, %
] ER AR AR R, P A 55 5 Tl
72.38%.

HHER, NE BH K FREREEK, &
FEMBEEAHER L GFR T LR Z; 26
FEFREADER = & A BT TR, 2ns
FEIFKFE, BRE = REEST.

2018—2020 K, 2~ A B = B AR FIG K,
FERE A K 33.16%. 2 7 WP AR AR,
Horb B %577 5 LR 75% 5 47 805 2020 4K,
NER PR RN 4457.30 12T, BEAEREK
41.20%, H HAE =41 3472.96 1470, K E
SEARK 48.11%. AR B FERTTESE.
R BT 4. ENIRESRMTE . 225 M E %
FEy HARGTREE B . HARR S T AR B R,
2020 4E43 5 20.80%. 18.40%. 7.15%.
20.79%. 11.70%. 7.60%.

2018—2020 7K, A F] B2 i vt S aE g,
ERE AWK 34.30%, HPhHERERE R
SWH K, 2020 R HH ¥4N 158.76 12
JG, B EFERMK 58.01%, FENHRITIERK.

2018—2020 7K, A FIflH 7 & HLIE A
Bn, FHE K 35.56%. 2020 K, @hH
4N 820.18 {470, R PRI K 39.67%; filt
RS FIR A 6 MALA, st

U5 2N BN Rl B8 S A K S T SRR A HE A, B A
THE IR 0.24%.

2018—2020 K, v w]KNIRE S RlE ™
AR, FEWEE T 10.71%. 2020 4K,
SR Sl e FAEAR /MR K ZE 318.63
{275, FE R E G RIS RS, ik
SR S A — PG BT R AR Hoh IR R
i =CIRIG 233.07 4276, HIBR FEEAMLE 1 4F
AT 1~2 4, 20l 5 bk 48.30%. 39.14%; A
) SN B 4 il B e LTS AR E £ 5.84 12T,
THE IR 1.80%.

2018—2020 K, AW GMEER TR
K, FHEAHK 23.91%. 2020 K, &
Gy Mk SRl gt P IR AN & 1E 926.47 1206, Bk
EARMGK 25.13%, H A FZLIMGFE. KEMA
HEREENF, 45 54.35%. 15.90% Fl
16.52%.

2018—2020 AR, A F) H A G 5 AR
BRI, SN E A K 73.59%. 2020 EK A
521.30 f¢.75, B FAEAR MK 126.48%, £ i
FP B IR R, 2 7 H A AR R A
R AN I TN o i L Toa | & i o e =
19.09%. 15.63%. 11.93%7 53.35%.

2018—2020 K, A F] HAWK 2R 5L 5 IR IE
RPN, AR A K 86.12%. 2020 FK
4 338.68 1470, AL EAFEARIEK 75.04%, FEHR
TR EE A4 BT BRI K P 8, Horhk 82
256.87 1476 UF4& A F] =i 81.81 147G

2018—2020 K, AwRMRBLRANIES M
BUREIE K, EHEK 15.70%, FERAF
A 1 5 8 R 2 A5 0 v S 15 BRI K P 35,
PRI B B 77 B P Fa bR A B AIG, 2020 4
N 17.49%, AJ5Ab TR K

BUE 2020 AR, A F] T BEZ BB ) 55
FA e 898.00 /47T, B A 20.15%,
BRI IR AR 2 I 45 S5 4 1R 45 254557

R 20214 3 AR, A F] B~ 54 4583.63
1275, BAERIIGK: 2.83%, %  HIRAELAS K
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N A AR R

k12 DIAKFHERE (B 14T %)

HiH 2018 4FR | 2019 4EK | 2020 4FK | 2021 4E3 XK

B 2513.63 3156.66 4457.30 4583.63
Hp. BERME 88.85 100.47 158.76 156.81
Rl B4 446.32 587.21 820.18 835.07

SENRE SR 399.67 304.38 318.63 261.70

5 AR 603.38 740.39 926.47 1046.93

HAbATA AR Bt 172.99 230.17 521.30 577.59

FoAA s T R T 97.77 193.49 338.68 281.45

BA %= 1922.74 2344.92 3472.96 /
B AT B8 725 76.49 74.28 77.92 /
R G sh i 7 e 410.02 443.27 548.87 /
P BTIR BN = s B 22.40 20.16 17.49 /

TR KR A8 MHIRE, REFEEE

3. WAL

AR, N8 T AR BARE MEST, M
FNE) RBAREAT, FRAKTLRRS; £
2B H AR R LR T BE AR, B4RF
RIRMARSF .

2018—2020 K, AW A & B R
WK, FEHHK 11.19%, FENREAFARE L
e ARG HE 3G, R 38 R AFUE BT &
B 2020 FK, W A # AL G 820.08 47T,
B EREK 14.02%; Hd, HETEEA R BT
ARG 812.55 1470, D BUKR AR A 75 7.54 /47T
A )@ T BEA F A &R G, A & H 12.48%.
PEARAF A 31.05%. Z 4 AR 8.30%.
— MRS v A EE 14.17% . R A3 ECR)E o5 Eb
27.45%, I AR B aS BA E PR

#ZE 2021 4 3 HK, AFFAHEMNG
888.49 1270, BHEHIIEK: 8.34%, T % R LA
TG I 2

WAL IR, £F 5T 2018—2019 4EEF
I, AR I 4 R &8 9.12 12 T
16.22 {276, 45 4 A8 T BEA R R
31.60%7F1 31.02%, 2020 & FIE AT I 45>
41.22.30 1275, & 2020 EIHJE TREA 7 A
(1) 30.79%, FIE B A7 0] BT A 5 AL 2 A T8 AR R
if.

2018—2020 K, A A HE A ZHKEH,
K 6.72%; Ht 2019 TR AN K
11.46%, %y 2019 FFF AT IR B AT ALK,
[ B 3 5 P S BT T B, 2020 AER, A
AR AR FAEARBAK, S 705.22 47T,
Horh @ R AN 137.00 1270, M B X IETE
FaRKE, 2018—2020 K, M7 &% 2Tt
Ja B, AR 2B F T, SRR EF
SRR TS TR B T AR, AR AT R IR
if.

k13 FnE) v AR R ETRE (B 12T, %)

A WERE | TERE 2018 #EK 2019 #EK 2020 R
W 0o Vi BT AR -- - 519.79 550.07 547.07
P e 5 B A -- - 99.40 140.10 137.00
i -- - 619.19 690.17 705.22
R -- - 644.35 688.13 786.19
5 TR B AR 1 2 2 A -- - 193.26 188.06 280.86
A7 75 2 >100 >120 320.39 367.00 251.09
PEARATATZ >8 >9.6 29.31 25.42 18.12
VR e >20 >24 96.10 100.30 89.70

BAE R 8 RUeds 4847 I8 3Rk

www.lhratings.com

29



HSEEUERIATRAT

China Lianhe Credit Rating Co.,Ltd.

N A AR R

4, BARE

AR, B WRNRF) AR F ik 38
XK, FIRFTREBHGRALESRS, BAG
H BT, KFATLEHKE, (2REMBER
B ARG M.

2018—2020 4, ARIENIINZEREK,
FERIK 54.69%, FHA 2020 AESEIUENRIRN
237.49 2.5, ALK 39.37%, HAKKNEEH
)i W _ESCEE M FEE RN SR, 2
HEORE IR SE IR K, FHE A K

57.93%, 2020 ik 73.12 1.7t [FI EE 3G K 39.27%.

AN AR AT P2

B 5 ma) BAMARERL (15 124 %)

20184 20194 20205
Bk A Al — N R
— A = BT AR SR 3305600 T L B

AR 8BRS, e RER

MWENL ST R E, 2018—2020 4E, AFE
M3 HIBAER K, (EIE RS T 5 IO, £
R A 1K 52.65%, — 77 T 32 B AR BR T35 34
7 T E R AT B S5 R K S 8
Ak 55 AT AN AT B, 2020 4E, A E S H
it 14571 feon, Hoolk g g S
53.65%. HAMV S5 BA (5 L 41.95%, HoAth 5 L
BN. 2020 4, AFRAEAG FIRER 4.97 12
TG, FERXF RIS s B Sk 51t
PRSI 25 . 2020 4, AFENLHHR
FERBHUSCN B3 531 N 32.929%F1 22.94%, 4bF-4T
WA, A AR R8I H0E

M FIFeFrKE, 2018—2020 4E, [ F
TR, A B A B0 2 35 55 i
t I IAAFE BT, BAIRE S0 AT o . 2020 4,
SEVEDIANEZ . B TR R A BT
§y 50N 38.65%- 2.51%F1 9.50%. 2 & &
J1ETATI BN K, FEiEg b 2 k27 2
A ZENV S TSI, 2020 AR AR
RHAITIE 14 7.

E\

D\

& B

K14 G ZRBARAAT (B4 % %)

WiH 2018 £ 2019 4E 2020 4E 20214 1—3 A
Bl 3 H % 50.84 40.81 32.92 29.71
SN Lt 35.11 28.84 22.94 /
BRI 2 37.00 40.19 38.65 33.38
HA B W a2 1.31 2.46 251 /
e R R 4.47 7.59 9.50 2.34
R RAT W HER 20 17 14 /

FARI: 3 MR, bR EE

2021 & 1—3 A, »a#ENIR A 75.80 12
JG, [AIELIEK: 35.65%, TEKHZLLWSS. W
Ay 55 K7 A F A B S NI K SEBAR

MEAT IR FR ARG (W3R, ARH
HBE ST TEARFALFF KT 53 AR Al B A RE
FRIPe B EmS v T R AR Al o

14 20.02 127G, [FIEEHE K 12.45%.

%15 2020 SR HNE) AT M S5 4F b0 (245 %)

iH BRI AEE BRARSEER B RAR B R e 1 BA B AR
B 2R 9.01 2.23 30.47 23.85 77.11
F2ES 9.48 2.58 35.39 25.78 75.82
ESRERN S 9.65 3.14 39.23 26.18 66.70
R FHME 9.38 2.65 35.03 25.27 73.21
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N A AR R

HUITES: | 950 | 251 | 32,92 | 34.22 | 76.39
TR AU I AT A, T

5. XA ER L. A A AT A th 59 % 0

28 3 R R, A BN AN IL50.0012 78, BT

i 2020 TR, 2~ FEITEXTSMERF T

A AT 2020 FHEMRPFE N, AT LE
RARGRYRIRIE 8 1F, Hrp Aot R AFL 252,
TR E E S B U R e AL
SNy, W R AL 1.88 14T, Bk
Bz Ah, AR AFAE AR E IOR B RR S

v FHGHFETEE N D

2E] RAEBMGEKIEFNE, BREAFF
Fo ) § 2K ABHRE, MEFRAEARE, F
ABAHLR. 228 LRWMHHEARTRIF AR
R ARERIT. A, 28R/
12 AR AR

WA 55 RAT I — A, RN A 6755
ER ST T EERIIGST, AW AT
TS GBI L 75 45 & SRR T 4 FLA AL
BT 207 -

BB A U R A AR A950.0012. 78, LA20204
JE I 25 MU A BRI AT V5, AR RATR
N BA B AGERRBORATRT ETH0.340
9 HETET2%, A TR

2. KINBUAEL e ) AT

PARH SR 55 B0 el 42 MR AT AUy
50.0012 To At AR SR AR bR X A 57 A S PR e
B (LR AFNFB™ (BEAR D42, %
A  EBITDAFIHL Gt H b5 il X A7 A <5
T L P o o

.16 ABEAIRL R HIAF (B 42)

i H 2018 £ 2019 £ 2020 4F
HRFE (RRAR O IR A4 12.89 13.76 15.72
EBITDA/A i 44 1.99 2.72 3.32
R 555 A 4 0.59 1.05 1.46
ZENE I SRR AU G AR 8 0.49 8.27 7.54

TR Ao MHHRE, Toohls 272

NEME RN EMEER G R EHER AR, B
R, S IOl 55T 4, P sRa e
BN, BRI sid . L5
Ky A FEE ISR K, Hh 2 20h 55 564
BB, DREFIIVEHN A K, WIEE B
] RLAF o 23 7] B3 R K HLR sl P, BEASE
TR, FATERNEREE .

R, I B4 thooVE B 2 5 Ak . [
WAESF 3780« AR I R A A UL K 4
KA FRLAFACT BT 53 55 4544 (i R <5
DR 2 AT REXT 2 m] 2275 T R A AN R o

AT TCAHOR, A F LB SRR XA
WA M ORFERCR BT -

ARRBEE BT I A 5 B R JRR A 25 b 55
(Rifa b e, 23wk 55 AN & R K7 it
—WARTY, BATE G SRS R I a5
B A\ PP R S ONARE -

FE o0 w] BRI AEIROL L R A5t
TR RE ST ERG VPG RS TS UON, A7 X
L AR, AIETF BIPARELLIL R X
B A o

www.lhratings.com

31



HSEEUERIATRAT

China Lianhe Credit Rating Co.,Ltd. /A\é] /fﬁj}';\/f'g)ﬂ 7‘1—‘9}\;}&%

Bt 1-1 &= 2021 5 3 AR ERAESFAR A B IR A T AR 1 E

P RILCERAFRFAELT

69.07%

| FEEASHEREREEAT |

51.16%

| P EEFFEEGERAT

T RIR: ova) A

BiifF 1-2  &ZE 2020 F e ESRIAESRID AR A BHAZRE
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EELEID RESHHEAL | emsrpEazRs [ #itmRs
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NS
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2|12 B 7] 12| Ll B 7] 12 2| 5| 1| | 2] e ] ] ] B ] | (R N | 2] ] 2] ] (| 2] L
x| & |&| |7 (&) E 5 = |7 1= B ARG R S e s e 2] P E
R N A R R e S E R A A e
IR RSN R AR i R = AR A Y-SR AR A oA R AR ARt 2| |a 2 | 2] |87 |8
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N A AR R

Bt 2 EEWSFSHIREIERR

H A 2018 4F 2019 4F 2020 4F 20214 1—3 B
BHAT™ (2 1922.74 2344.92 3472.96 /
HA fiufit (270D 1259.36 1625.70 2652.88 /
i #EREE (Lo8) 663.38 719.22 820.08 888.49
HA B (%) 65.50 69.33 76.39 /
RIFR R F= LA E T (%) 22.40 20.16 17.49 /
BN (278 99.25 170.41 237.49 75.80
FliE S A (2.0 36.82 68.30 91.57 24.93
EFNER (%) 37.00 40.19 38.65 33.38
B HZE (%) 50.84 40.81 32.92 29.71
FHIMB L (%) 35.11 28.84 22.94 /
BA BN ER (%) 1.31 2.46 2.51 /
B E (%) 4.47 7.59 9.50 2.34
#mAFREME (%) 23.72 25.50 34.22 -
WHEA (D) 619.19 690.07 705.22 /
AEEHRE (%) 320.39 367.00 251.09 /
BARFATFZ (%) 29.31 25.42 18.12 /
mAMEEEE (%) 312.02 307.93 280.88 /
BRRETEE (%) 144.27 125.88 133.56 /
FRNSIATRE (%) 121.22 118.61 126.89 /
EAfS (7o) 398.33 881.86 1700.41 1717.68
KIS (o0 795.01 640.23 656.69 655.33
ARSIt 1193.34 1522.09 2357.11 2373.02
EBITDA/AIAG 7 RKATHUEE (ff) 1.99 2.72 3.32 /

E: L ARSI STt A X A BRI LA E R R A AN R, RATHIIIASL, HIBART, MEMEHAH SO

SR b H| 18R HEANE) 142 3. 2021 4 1-3 AMSHIEAZ T, AR, 4 KRIEAKATHAER: 50,00 20t E

TR A M HIRE, KA R

2. RIBE T HBOETA
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N RAE RS

BifF 3 EEWSZEARHELR

fats HHEAR
ez pasah e | (L) 2 U HKER= ORI EWD [ EIX100%
FIRCHAEIE | Q) n e tiR: KAWL ) (1U(n-1)) -1]x100%
et | AR SR kPR AR B UE Sk P 5 PRI KSR -2 M e L
| A A
et | o OB SRR AR B S5 3-f P 52 5 R KSR UE 25 -2 L LA
U | A AR
HA B R | A U A B <100%
BRI | BRI <100%
FSOLL | TR N <100%
BB | 5 R AN <100%
HA B PAIEEA | RRIL ORY)E A+ E A %) 12]X 100%
WA | R OURIRTA BB+ # R 12]X 100%
BRI | I 4R S A v 22 e 4144 (1 000%
(EFNLSATRT S | 43 L5 42800 T 2 B2 >100%:

DL B B 7

DUBRR BN B 587 <100%; LT ah B8 7™ B M A 4R B =i B+ it (3
O M IR

EBITDA

AR A+ B PR A2 S + ] 2 987 7 1H -+

A B 5

KIHGSF =K IE K+ R AT G+ Hoth 2 TR H KA 26155
ST =R 6+ K655
ANV AT B TS, BT B B =1 T B F T B B G+ D BUBR B et

LI 95 = L JUD A + LA R ST R B3+ 3R N B8 S+ RN B <+ 50 g P Sl 47 55+ 52 1 ] D0 < il B 7 + LA 7 R
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it 4-1 EFKEGASFRRERESX

BeA s ERKIAGERHERR N=F g, 958" N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCC % (%) LANFERIN, T—MEHERTH “+7 “=” 55T
Wi, RIS S EIE T AR T
ERSERE & X
AAA BRI IR IR, FEARRZAFIZ G TN, 32 KRR
AA LS IIBE IR R, SZAR AT B A K, BL KRR
A G55 Re 108, BB ARG BER R, 338 2 KU B
BBB LG5 Re ) — M, ZARIZ GBI IR, HL KR —K
BB BERS RIS, AR GBI RR, SL R &
B B G55 BIRE TV RO T R A7 (A BF A, B2 R &
ccc G55 IR IR LT RAFII AT, 129 AR
cc FERE 7 B 2N AT SRAG ORI, BEAANBE SRAE B4IE 57 5%
C NREBEE A 55

fift 4-2 PREIGSFERAFRREREZ X
B A £ PR 5 1 P A SR K M P4

Bt 4-3 WFRREBREREZN

A S VR BB R S & R ok — e A A 7 R R AT BEME VRN . BR A B TR R B S
TR
FRRERE X

1E T FAERZAMBIR, RRAEHEHIRTH AT RETERCR

FasE e FRDURRE , AR ORFFAE IS AT REPE R

i FAERZAMBIR, RRASHEZOR R AT RETERCR

K Rk H IR R 2 i AN RE IVl ARORE S mT BT PRIREA AL
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BRAFAT VR4S A A FRNE) & F
B RIS A R 8] & ) & LB AT RAT
2021 S tkH (F=8) HRIT PR EHE

AR a8 1A & PSR ERER VPRI AT R BOR, G BUE R AR R D fi5R47
BN, FERRE R R R AR A A IR AT RERIWANH A, AR TRt
LR HAENA H WHAT — UCE MIEREZ VP, JRAEAR IR (D e S I N ARYE AT
KIGOUHEAT A E IR ER TF L

o [ SRV UE I AR A PR ) AR B D345 BRER VPR BT RHE L1 K, S kI 55
e DL HABAR S B8k o rb BRI IE S5 IR 00 A PR 2 ] Bl O DD 5 n e 2 B K AR
R A AT RN A R AR IE S AR A BR 2w AR ok (1D 5300045 Y 25 47 AR R R ) 2
RERTR, A FE AT IE 23 e 4 A PR 2 ) I B B B KB 45 B A5 RS (1A SR BERL

KA B R i U)o R ARV TR A A7 PR > w28 B BR DL AR 8 85
AU QYD BIAHRAG S, W I [ AR A A7 PR =) I B KA, Bk AT
FE B BT e A R E I3 e A A BR A m] AR O (D (3 T4 FH 2547 R BORRE i )
O, BB IOZFIIAT L ERE L, RXHZ AT 6, 35 LA B R
(RS S

e B RN UE S B 00 AT PR 2 R AN BE S SR PLERER VR DR, T 8UBc & BHE LIRS
Rl SRIATUE S BB 0 A0 PR R B IR (D 100045 I S5 A AL I DL e I, R & B4 T A
ZAEVR

BRE BRI G 677 I ERER PR S R AE A 2 R s A2 2 P bt 2 25, HL
FEAZ 5y Pt IR il 2 5 (RIS TR) AN T AEAC 2y w) sl oA 22 I B« AR B3 oA iy & A T
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WM S RTEH

L. AR &G EBCBRE B AEIA, REBIIRAL, EMHFID AAEES] . WEmRA;
ZARUE), AEXERAFEATEMAME S, BASH TAEMRASR R .

2. BRA BEA ARG T BORH LSSV HERR IR e B AR ORE s ARIRE A0 VP iR
BARZRII T ARG B ZE T MR BAN BRI PFZON ST AR B RTIE MM A, AR S bRk IRk
HANBA AW B8 R AR5 R8s g

3. WA ARV R T LURSE. B, 2Otk S5 RE).

4, BRE BHEALM RS (RIEH A E D ABIFRE ) B AR & R IA B2 45 U
DR, R Sk RSP IATANT PE AT SR, NN AT A A PR AR A
WA LR 2 =T B AL R Ja AR 54T

5. AR A 2 AR AL R R AR S A D e BT A
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