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202043 H 11 H
FEHIE
% H 2016 2017 2018 2019 £
FXR FX FR 6 AXK
P R IT) 2458.81]  2548.15  2513.63]  3106.46
HA %™ (et) 155476  1900.28]  1946.68  2276.87
SR 971.22|  1251.41] 1283.30]  1585.28
R %(12o0) 84824 113244  1207.93] 1414.87
& AALZ (1L TT) 583.54 648.86 663.38 691.59
AN 531.09) 507.47 619.19 676.25
HHRAFET (%) 93.33 80.30) 96.10) 102.02
W AR/ 50 (%) 59.81 43.74 52.22) 47.80
BT U5 (%) 64.09 54.46 54.34 46.85
P U (%) 62.47 65.85 65.92) 69.63
P 7 75 (%) 361.60) 242.39 320.39 376.42
%W H 201648 | 200748 | 20084 | 2010 *
1—6 A
ERILLON( VW) 132.40) 113.44 99.25 73.68
HAIE({ZoT) 51.85 40.19) 29.32) 26.05
EBITDA({Z %) 112.99 91.54 97.32
BV (%) 45.66) 50.33) 50.84
FHEA B (%) 3.07 2.33 1.52)
5 B R (%) 8.97 6.52 4.47
S 45 /EBITDA(fi5) 7.51] 12.37 12.41
EBITDA F| 55 5 (f%) 2.5 2.22) 1.67, -
E L OARA BERERS ARAOH G AEEBERSF

FARAE NG 112
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(1) 2020 4F B35 = WA WAl 25 95 (NIRRT 40 12
T0) BRSSO A-1. ZE5EEP AT A
WAL AT B RE S Bt et .

L

L AR A 4ol 55 R 1Y 4 [ PR 2R 52K Bl
F, ANFBEARSE . BRI RS s
rlETs, BARGRKATILSES 1.

2. AR REN D SIHHRZ FIESF A7, Bk
MRS 2, F R, vEE
5 R EBEE BT LAY, 2405 K e B AT
BRTEFH

3. B AT, AREBRIEEY HE oo
e, BRI 5, AT PRIE AR B o L Ak
T, BB RS .
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1. ARSI SR ATk e 4 HEE R L
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MIKCFERT R, BAREEA R .

2. 2018 fFLIK, BEEMRRE M7, ~FEH
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Ko
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th E4R;ANEHF D B IR A T
2020 FE E=H R M A HFERITIIRE

—. EXERL

Hh [ R ITHIE 7 I A PR A A (AR faf AR
“CNF” ) F20074E1 H IER SO, FEMHAIE
0 WITHTEM B ACN6014 . 20134E5H, A H]
TEF WA 5 AT ER b, RAT15.374C 5%
A ETTANE R (H B, M AR £753712
JG: 20154F5H, A wFl e AR 11.994E 7T 1A
FEBLEE RAT201C % H i, M BT ARG 42 95.37
{¢.76; 2017461 H , A FHE BIFIESRAE ) P4 i
FE6. 81 T I A& B IR AT RATOAL I A I,
WA 2E101.37127C. BE20195E6 A, 2
) AR R R 450 DL 1, e e [ R T 4 g
BIRFAEAT (LARFIAR “@Rmess” ) Fa
AFS116% My, A FIRIE R AR, ok
LEBRRARFTEAR (LR “CE&A
A7) FEE R 44569.07%8 0y, A T SRR
I, R LB = 1

A1 2019506 A AN RAAFRILGE) 45 %
B F R Lol
o ] R G R A A PR BT A D 51.16
RS (BN HIRAH 36.38
o [ E 25 Rl A B ) 0.83
e RN e s e 0.56
ZZJHARAT IR A IR A 7 0.42
LAl i 55 IR 2R 10.50
HoAth H BBAR 0.15
& i 100.00

BB RR: 5] 2019 FH IR, BOTIREEE

AN FEEE I EHFALA; IEHFRT
Hls HUEHRZ G UEFRRGHE BN A R 5%
Joi ) s GRS AREE SRR UEFH B BB RS
EFR R BE R AN AT A Rl iRt A 4
55 ARES G Rl™ iy IETR R B R AT 5%
PRB AW AR %5 s E bl

BT 2019 F 6 HR, ARELEEA 493
FAEFFENVES, FdbR oy A RS A,
WAL AR WP AFSE 36 Ny aE]l s K
5 FETAR—RMBRAR AR (LUK
CARTIATE” DL AR T AR EAT R A F

CPLURTETRR “HRIT QT AR O o [ AT [
SR A R AT (BURRIFR AR E Rz
&7 O ARSI UE SR B A R A F (BAF
fRIFR “ARII 407 D ARSI % %A PR A #]

(PUREIFR “HRIRIE” ).

B 2018 FFKR, AR B~ EH 2513.63 14
JG, HAE PR EA7 K 425.29 10 70; a0
1850.25 127G, HAAQHE L SEE S 3K 566.95 14
TG AR RS 663.38 1270, BEA A A 619.19
{275, 2018 4, Za]szBlE LI 99.25 12.7¢,
1R 29.32 127G .

B 20194 6 H R, AR %7 540 3106.46
76, HhEPBREFK 676.42 1070 Hifita
Bl 2414.87 170, FrpARCHE SESZIE SR 5K 829.59
f2.50; BHEBLZE 691.59 1270, BEARISFHEA
676.25 147G, 2019 £ 1—6 H, A a2l
W 73.68 127G, §FiE 26.05 127t

A FVEMN L ST PRIk X 4 R 35
T EHFR AR E C P 2-6 JZ

AFNEERFN: BRILR.

=, KHAGSHHR

1. KBMRAFR

NFIAEA T 368 AL ICHNE W4y IR AT
Y. Hoh, EkAT HAEFSN A
AR BT 7 A4 80 17T, HAEFRKEAE 2020 4F
3 H 13 H 5aAF 1 2019 45 B 55 — A HH Rt 7,
BN 30 1470 ZER MR S5 At fE, AF
CLRAT BAEAT S P () 3 R o S AR e A B
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NS0 44T AT AR T R LR AT IR N 40
fe.7¢, FFREIR 91 K.

2. AMAFRET &M &
A YR R B T T e R B 4 ] T AL
NAPENER R, FNFE A FRBI B

=. ZITAKHERS

BZ 2019 4 6 HR, WM& RFHAF
51.16% I RAL, 4\ B iR A R &5 4
69.07% AL, AA T SEFRERIN . IEE&A T
e RKEFME AR, RAEE SR, X E
A HE SRl AT AR B, SRR,
REBEAE BT & WML SETTH N A vl R R4
TRORHISCHE, A a RAEE B L% 1.

AR THBEAKRE, EHEE KHES
N EE PR A AU &R LR A
FIVRERAAM, HIRHEFEREE A SUB AT E 1
35T, AFNAENHNEEIT RIF; AFEE GIE
TN E] N EREEIFE 1) A1 (Al p g ) A
HYE) e, AMEERARE. HFES.
W F o N 28 2 I VRN AN B %,
MR 7RG B A RNABSE, AL TR
BNFIRBTRERHLEEN R 2.

2018 4F, AFIHNET T AR LK, B
T AREFE TR T, B S MR,
PARHEAT” (AREE bR, A WrHERE b 5518 A5
Ay R XIS, WhERET B SS
X, W—FE “MEEH” , B2
AP (4: (O U SRS IE S S S AN =R e S
PIRTE BT, MEME SR, RasE. iR
W5 “=Ai—4k” Kl Sk R

ANF FEN SR EREE LS. FEHE
W55 BT BES . GreE il
% UL S s 2 1A TN AL 55 1R
W5 BEERTISSE. TR, ARTEASE

I~ BRSSPI EATIL AT F s TR
B NT, ARVENNFIE R 2 S
e, 2018 5, AFE]SZHUE I 99.25 127,
R 29.32 1276, I R E A BT R B,
H BRI IR T 4725 o AR P ELIE SR L B 2
HE4, 2018 ]t R AT Al HE
L2587 LA 46, EMRUSON . R 43 A AL
FATIEE 12 A2A1EE 10 £, BAREAITILTE
S NJMEREM ST (WK 2

A2 naErE L GHEL KR

W H 2016 4E | 2017 4E | 2018 4E
S 8/97 8/98 8/98
e 7/97 7/98 8/97
HHRA 7/97 8/98 6/97
ERILLON 8/97 9/98 12/98
A 10/97 10/98 10/98

AR FEIERLS, REFIEER

MR NGER R T, Sal BN
AR RN KRR, BRI N AR & 5 L
ERREED, HEELRANN L ERRFTET5%
DA b BEWSZHATEAE, RERTEK
7 4 B, U AP RIUON o E 38 K
Bes SR ENL SN BT s, o AR ERE
Tty BERBATISWNZE TR, HEkIR
1 b H B R AR AT s BEAME S IR | EE R
FEARXI AR s BATO S ARHE Bl e AR T ]
TS A ey, W\ SBT3 K s AN 3
BT A Bk S5 U NS F AR BA K 47 £ =
AR .

2019 4 1—6 H, AFISEHVENIRN 73.68
f¢.70, FIHEEK 71.07%; SZELEFE 26.05 12
JG, LK 95.21%, W AR R B S I iF
WK, FEEMAS T AATEE, 2405,
JeFR HE SIS TR R R R, (Hk
B 5 Z AT IEF T A W BUR S
ES AL N TN RN /N L NI E S
BB LT O
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&3 T AMRK Bla: LA %

2016 4 2017 £ 2018 £

L1222t
kX di ke & di ke &H YA

UEFRZE 20 5% 99.51 75.16 87.58 77.20 74.92 75.48
B H SR 22 50l % 11.39 8.60 3.84 3.38 0.63 0.63
BT IS 10.64 8.04 492 433 4.88 492
G E 6.92 5.23 8.88 7.82 7.90 7.96
AT IR BE S 53 He et 1.51 114 1.66 147 0.32 0.32
S5 3.50 2.64 3.46 3.05 3.69 372
trzeal 7.37 5.57 8.36 7.37 15.32 15.44
Jefts -5.01 3.78 1.25 1.10 1.35 1.36
I 3.44 2,60 -6.50 573 9.11 9.18
Bl AT 132.40 100.00 113.44 100.00 99.25 100.00

BAERR: NE) IR, RETTHEE

AFGLN S FMETT 4, ARG PRt
M. He. MAEERMAR S LRSS, 24
b 55 5% 28 5 B ph 40 a0 b 55 B R A R
o AFMKEEE SR I I W 2 DL K (1)
B PR, a0 ST R RN 5
#h. Gl A R B KIEZ —,
{HH T 2016 5 DR B ERES 37 R8I RE, ik
TR KIEZESR, A TFACEE I AT 5% P
B, AN AT E T A SE S H R W4
RIWERREM, AFSall % TRl
NFRE R, 5 EDISON I b B TR 2R R [
o, 2018 FARGLNEGEEMEERN
0.0359%, [FILLESH T, il m TA7 M1
Ko 2016—2018 4F, AFIE L5 F L%
W3 ) o A A E IS 1) 43.43% . 38.74% 11
34.90%. MFFAIEDKRE, HR4E T EES L b
2R EEE, 2016—2018 F A FACH SLSEE
TR RS 7 R HER B AT LSS 2 4,
TREF TR T 50 4 1. 2019 4F B24E, A
i AT A B IRl Bz, X7 7 B AL S Ity
K—E IETREIA, 7 3EAT 2 2R 50 0 1 B0 Bt
TREEL, IR E AL, RN R
B R BRELEA RS LS TR
2019 4E 1—6 H, AFSEIAE LN % F L%
N 24.41 12706, [FILLAEFTGE, SEMRN
1) 33.13%, LA FRF.

BARE, TERAFSL SN ZIES
AT R AR, UK RIS A 7l 25 K
JEMDTRRFE I HF S TR, (HAF 8 T 2 RIE
W2 FPE K % P BER, ARl S EATIL
WARFFRCR I Se e 35 (SR 3E . BART
YR G SRR BIG R AP, Mg a a5
MR EIEIRKIE ST, AFARMIRNNSEE
R LI B S TSR SR

ACIREN RN & Rk S e N
J5 10 3 ] 0 M 5% R 24 e I [ 5AIE 35 32 5 Mk 5%
(W4 o TER, NS XITRAEHE
B, BYARS, LETARKBAR. Lkl
PR K AR P O EARE T, R
R A 2 ARG BIH,  (H R 45 DA 20k %5 &
FUOREER, ZHTATIE RIS, 2017 LA
K, BT IR AT AC ) IRV 42 1 0 5 LA 22
L AR, ARG T RAIREE
HEAT R HEE 3B, BRI 55 R A F4 B B
%, S HUEAT BT N RS, Rl Al R R SON BE
Z R, TR AKEGRET, BN R
FHXTE /N 2019 AR LK, A &I K Rl 557
& J1RE, PR S FUEA BrlEl A, 2019 426 H
KEDE R RHA 531.48 1270, b 4E 2Bl
TR EUON 18.37 1276, B LA FIAA F
NRE, TR H A K B[R AR BT EL
S SRR 5 T T . IR, AR TR IX
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W PR BT AR SR, SRR R S
REUA®E, AW a e, 2017 4,
A FARAT LAl B S E A AT, ARIR TR
SRR 25 ¥ 7 5 Ml 55 RS SR 4 K
2018 FFELASK, SZURCRRB AL A 2 m] I 4
Fo AT AT o PR o) DA K 3= 3 XU B 2 2 IR A 3R
SA NI & BTE LN BV Y €2 - ot |4
% EENRS A FEBEHAIE . 2018 4, ZA
A ST A 55 H S R R BRI R KSE F T
ORI, A 7] 2 R 25 R RN K 36 K
2019 LAk, A E I H #E AR AEIInaE T
WA E B, o S A B N B, bR
SRR SR 5 BTN 317.90 1276, SEPLF)E
WA 1171 1278, 5 BRI AR, FE
R AR R, SRE, AREHR
Ml 55 Ml 25 R RSN 52 18 52 113 347 18 R a5 B
BN, B BN BT K {2 2018 4E LUK,
ZBCRMIE K i s, o wE S
SIERAFL, MR 58 Aab B
{905 28 R (1 S ) T R AR GV o

293¢ AL &R A 0.21 0.13 3.22
25 3B T FLEUSON 0.02 0.01 0.09

AR 8] FIR, BRE TR

AT ARAT L 5% B AT IS E R
FAT R BB AT R IR AT 8
PARAAT I S 1 57 JEER, BT ERT
2K, PO i AZ#E™, UEF T 37 BBk 5 A
47K, 2018 FEA T SEMK 2 B IPO T H AT 1 H.5F
WEMHERER SIS, REFREETEIT
64.70 {270 (W3R 5) o A F ARG fH LA
MRS A F TR RS il AL A5 55 ki T
HoNE, AHEMSENARITIRA TR bk
BEUHRIFI B P2 gR 4 77 i A . 2018 FELICK, %2
m T RFE T IEME, AR KEdE &
25 A, FESR A AdRE . RSSO Ak Al
PR okt S Al R RS AT I 25 254K, 7K A
T2 R thiss, KFRMI s, 2ait
A AT 338 K, KA 441 914.96 147G,
AR HE AR SR AT B B K.
=055 7T, AT AR A B = AR5 E A
T IPO RIHIITE L3 E “IH” GoriiA.

k4 mfeRALSEAL ¥4 AL "
BiH 2016 ¢ | 2017 4¢ | 2018 4 R A EONE L SO L
R % & 7 42 AU ?%%7?({&*5‘?@0 ST ZRA TR
AL L R 55477 | 600.64 446.32 som, AR SR A A FERHERE I H I B R AT I
A 2 LN 43.80 4197 40.02 HIA R T, 2018 45, An]FEMK 3 M=
BABEVSE BRHEE EE RIS, 52 R 10 ANHF =R 3R A7 50
Hﬁ?%lﬁ‘iﬂ],\lk%ftﬂ’ﬁlﬁl@ékﬁw 127.30 363.61 374.52 H. HEpis 534V 4 AT 23.56 12,50, 3%
JB ZE R A 55 FLE RN 2.89 9.84 23.35
W ERLS LB WA gL
A5 NEFATES TARH R Fi: AL A
2016 4 2017 £ 2018 £
A HE &8 HE kX HE &8
IPO 6 36.45 3 12.32 2 18.58
e | Wk 11 262.96 1 25.56 | 46.12
it 17 299.41 4 37.88 3 64.70
LS 69 826.91 98 714.81 338 914.96
#it 86 1126.32 102 752.69 341 979.66
AR IR: B R, BT EE
AN FHEM S A G R T g R B R, LRI I EE . ARATEIM . (BHETT RIS

PARATA A R AL, BB AR I 2 BN i o5

FREE (

W 6) o fEFRBLHRME L, AF L
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TR FAN R AT FUAR 25 A 1 St e 20
SRAYA G RTINS, I A S AT,
RBC B ATt 0 RAT A BRI EAGAE 51
RSB I ERS, A7 A P T HE
S W R ST ) R R I AR S5 %% . 2016—
2017 4, 2 "I ZE T A7 R A R BT AL
2, MR TR R BT 2018 SETEZ
MATF FATHE B RKME T, A R Fes:
EAK, ERNBSAWRE, TRk
W BB IR B R AT, Iz i 28 &) % AR ek
SRR 2 ) e 3 55 Ak B 5 B A O (I S e
N F G SRR AR R B, 2018 SRR AR
HiN 57.66 127G, 2016—2017 4F, AFHEH
OB RFS: N R, o5 45 B0 VA1) bE T B
2018 4FLASK, 2] 46 K e 3 L 55 I S
& FEWHE S DL R a7 R B A I B L TAE,
REBRIRE 2 HE BT, R RRTN
127.67 1070 2 A AR E AR RIS L
U RANRRA 1T A m AR &0 R AT S HE

FREGTEHIR RATEM N T
BB =i Tak, AR BEEVSERASA
B R, FEHR T 2T A Eh K k55
TR, AEIR 2R A E R IR T i
FrEt. 2016—2018 4, AR HE W5 A M
EAZ S 2 A 7B SON [ EE E 5301 R 22.82%
19.89%#11 9.50%. # % 2019 6 AKX, AFHK
TS RN 984.99 1276, B AR RSN,
FERFFA WG BRI KT E. 2019 4
1—6 H, AR#ETRES A RIMELSZ R
21.16 f¢.76, KiEH&, EEG R THmirEm
E S ENEIRE PN gl W=

SMAEE, AR TS IR R RS R T 1 B
&, BIAENREMELEE A, RER TS %
A E MY S AR T T B, AR A
A HED SN KT 2T S 2019 4
A TR BB BT S5 B RIK S ik
2, HFE R RS A E S R R LN
B AT

v

% 6 RS T W HE TN #A5: AL
W H 2016 4 2017 4 2018 4§
BB 693.38 712.73 925.52
Hep: fitd 344.71 321.98 588.55
Jhe 72.17 96.90 57.66
Hdr 107.81 83.05 127.67
HAh 168.61 210.57 151.64
BB A 30.21 22.56 9.43

A BERESH=IDKE+DAMN AR R4
YRR ) RATH, RE T ER

N AV PR FML 45 3 BLE T A A AR 4
IR, RESEFEES R =EFHIE. €
) 5 7= A Y 45 AN T = A BEL 55 . 2016—
2017 4, AFBMATERGHAR, K75l
W, NSRBI 2018 4R, R
T &IN5 DL S EONAZ O DI % R R, 1R
TEE BN = SRS S, (B 5 R
(1) 7 b ) B S5 AR 2 WA, R 24T
PR DS FUA T [BIVR, BT B S 4
P LA E S P RN . A 2018 4F
K, NFEZFCT A B 2555.47 {206 (L

KD, B EFERFBEREAE; Hd g m g E
AV 55 3245 5 BN 78.31%. 2016—2018 4F,
A5 HNE S WNAT I HES 73 R EE 19
B~ 56 14 LEFNEE 9 4, HERARODIRTE, 477
A Hri . #E 2019 4F 6 HR, AR 265>
BB 2405.75 147G, B EAER TN FE 17.52%:
Forpog 1) 55 7 B0 55 52 FERUBE 1727.86 1276,
di b 71.82%. 2019 4F 1—6 H, AR SZHLHE
FEE B S FER RPN 3.26 1470, B EAFEIR]
WA TR, HENRNT 4.43%. MIAEE,
A A AT 8 R LA ) I B A R 55
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PR R, AR 78 B 35 RUBSAT T 9%
LA BRI L, B B SN B

RORFFIE RS

&7 FTEEELEHENL $Az: AT
2016 4 2017 4 2018 4E
oA KRB HFIHA KRB HFA RE HFIHA
o 416.89 357 381.28 5.50 479.80 5.70
AR 1744.23 0.74 2895.58 124 2001.07 1.45
LI 5359 0.09 98.47 0.09 74.60 0.12
&4 2214.71 4.40 3375.32 6.83 2555.47 7.27

AR R R A8 FitikE, ROKIEEE

N A I T T A s AR AT [ R A A
AN 6, NEERNI P Al A
FER AL E., WRRAT. M
T E SRS . B B BR T 2011 4E 2
HRoL, RARAE T AF, FMEEA 32.61
feoiEm; FENSEE AT 2 X e E T2
R AA R AFAEEU . Bind. EDEEJEVE I,
RE. DRV, ENRE. BHE. S E S E S
Hby DR SRR HEIE F7 S BR 2 40. BE T T
PRRAT AT, BPEE . W E L
FATAF= IR Ss » AR 2018 SEAK, HRIE bR
P P2 AN 87.08 1278, T BN
32.02 {2705 2018 4, RV [ Frfas e e B
N 3.69 1276, #F)iE 1.23 1276, H 2019 4
4 A 1 HEZ, HRmE R i R - B HiE S
E R FANG R AFIGAIRE . HZE 2019
o6 H 30 H, A ERER ST AR S
235.24 f¢ot, #57 NRM 39.50 1476; 2019
AR, SEEUEIRA NIRRT 4.01 1278,
FREART 0.29 f¢7t.

WA R RaL AR A AT
2010 - 8 H A TR, #4204 R A A
RO T 1995 4, SE R miika . &
AN T 47 S TN k=B YN 5
SR, R 2018 R, HLIATHH B M U AR A
SER BT AN 12.00 127G, 2 5 F A 4RI HA T
83.32%MIAL; 2018 /-9 H, ArEFESCIE
T o8 A AT AR S I A WA I 775 B2 <6 i 6% 7
A PR 7] A BRI BT 16.68% ik iy I 25 & 3K

TN EE, ZHTERE, ArKeEREEa
BRETHATE, #A 2018 4K, 1 FIAIE ML
Py e AR . AR EE 2018 4R, AR 55
SN 171.08 147G, A& BN 18.74 147t
2018 4F, AR IO SLIUENV YN 15.32 147,
15 FE 2.55 1270

BRI B T B A B PR A R T 2009 4F 10
HOL, R AR AT an], A 10.00
feot, ZEWHENRKER ISR TE LS. A
SRR IL S BE 2018 FK, MM A1H
BB PEBBUN 13.79 178, Fifa BN
10.14 42,75 2018 FEHR VAT Q1T 55 A S E i
A-1.04 127G, 1$F1iH-0.96 147G

B 40T 2014 55 4 H oL, NAF R4
B aw], FEEE T YUE SR B B S
B S g = 4 L /I K RS B B | -3 o L E
R f LTI PR35 O AN MR B FR bR R 77, 2017 41
4 FA R AR EICI B 5 Ao, S RN
YA S BE A NIRRT 10 12765 2017 4 8
H 0w 2w BOE I A AR T AV FR S 10
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