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163 5) ki, HPEFENEMERERITEA
& (BLUFER “Rinem”) £5 ZxRFEREE
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RATHRRE, #TF2013F5 H 22 HEFE
BRAZfr B 5, RIS N 06881.HK, FEF
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& EENZ) 81.48 ZiETG, AFFRIT H G,
AVEME AR INE 75.37 127G, 201543 H,
AF{ERANIEE 20.00 {208 H BRRRE, e
B, A FE AN 95.37 L. AFF
2017 4F 1 ARAT 6.00 {ZAR AR TEEA (A
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F 2 R #R“ o B4R 7, iEH A% “601881.8H ",
A BRAITEMRE, ArEMEAEINE 101.37
{276, BZE 2020 F 9 K, AFKAER 10137
{278, REEFE AT S1LI16%BIRG, AL
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TR & AR DR EIM 44 69.07% 84
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HE 2019 F£K, ARHEEMEEHELT.
BEBCRAT LS55 IE SRl E . BE S,
DU B H TS 41 01 1 CH RS M VE PR 2D
BE 2020 4F 6 AR, AFEEEEH 492 5E
WEs, AAAEEE 31 M. BEiE. HBXKE
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T6; RAEMEE 71922 278, EPHBTRAH
Mg AL 70896 {Z27t; BAROREEA
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2,75, FiE S50 68.30 1276, & F i 52.50 1275,
HP B A T TE E @A 52.28 1 &&
BRI SR S 413.36 1400, &R
&S g g 174.33 {47G.
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%l 3486.96 1270, HAPUBESESEIEARFK 959.12
2.76; BHMEE 751.59 270, HPHETFEA
AN 744.70 {270 2020 € 1-9 H, A
TSI EIN 180.81 {278, FlEEA 72.10
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FEFIE 56.51 1270 BEIES T ENI SR E
1 305.21 {270, BlE RIS E Y ndt
23270447

www.lhratings.com



HESETBRNBRAS

China Lianhe Credit Rating Co.,Ltd.

42 Hrk 513 R BIRE

AFEN AL BT PR X KT 35
526 7 HWEARRAN: BIE

= REARITHR

ATHEREL 368.00 ZTHE N KT
2021 EE—HEHRE IR, KITHEDN 40.00
2. AHEERESFME 100 o, EHEET
I RAT: ABERRMEFRN 91 R, BEFR
WEHEH, AFBRITHEFREHANEH
Bl AE 180 {270, AHA%EHARL B35 Al
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1. ZMLZFEAT

2020 F=FH, RESFH—HET, #
FEAam B, YiikiEa prEE, sl E A
ZERR, WA A BTE « M0 SRR RIATE
S H, BEMEFEFr SRR
EAR, ANT RSP RIS, EASFIRED)
HiEE A ERR.

B REEFEHRH L. dTREERFE
HIRIHE, 25F7E 2020 £ —Z2 R HELE B 1 KR
FiE, —EENFHRES, il =5 KW EH
£, GDP EitFE K 0.7%, HP—Z=FFE
TFE 6.8% —EER LK 3.2%., =FEFRL
K 4.9%, SFEFEEEAAL. I=FK
ERASFE -, 5Pl =7
{8 435l B[R B 2.3%. 0.9%F1 0.4%, £
SEOLIEHEK .

Fo1 0 2017-2019 422020 S8 = £ 5 7 B £ 2825408

& 20174F 01848 20194 2000 FRI=EE
GDP { F{Z7T) 83.2 91.9 99.1 723
GDP M7 (%) HHh s | B e 07
KLl T b {E s E (%) 6.6 6.2 5.7 1.2
il 52 SRR R (96) 7.2 59 5.4 038
thaE BT R (%) 102 9.0 2.0 g3
i T (%) 108 7.1 50 1.8
HECHEEE (%) 18.7 129 1.6 0.6
CPI 1R (%) 16 21 2.9 33
PPI I (%) 6.3 33 0.3 2.0
PRV (%) 39 49 52 © 5
HETER AT IS (%) 6.5 5.6 5.0 03
SHAEICAEE O0) 7.4 6.2 --3.8 6.4
I EC I (%) 7.7 8.7 8.1 -1.9

. |.GDP ZSHEILMTE, 2. oM, SoRE Yo AR TG 3. BMRAIERYH R IE R, GDP ik, MHAERAMT LAL
ABigch TR AR, MA LT L efaigie, BREFRTEE. SRS RELTIRR N LRSS, 4 mARLRAT P, 2017 £
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A RR: BAWEREE Rt A fe Wind 245552

STTEWEE, HRAMREFT. 2020 F=
ZpE, WELEX GDP #mEbshh —FEEM-
2.35%[EF 4.06 MASRE 1.71%, FH X
GDP 3R s —ZEE 1) 0.53% T2 0.64%,
%t GDP #igE i  — R 5.01% FREE
2.55%. BIRTEHENIRELF KM R R H

%, [H=FFHBN LN RIERERS, £
T MR A TR, WS A,

HERFEYE, SEMERRAKE. 2020
=K, teHBEREELWMA L TR
7.2%, [RIEH FFEFERE 42 MEF . P =
EHHSHEMBELTFALEEK 09%, =FE
WEENERELE, Bn T HEZEER. 25
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2020 FFRI=FF, SEEEE~REFR LEK
0.8%, SLIFEAEIRFEIE, 1—8 A#y. £
FEH—FEFRESAELE T 03%. 3.1%H
16.1%. M=K BMIRE, EREHERTTIEE
HAEEIE, &I R E PR E, Fr=fem
th. B6E, sr =%, ZiEEREEbEK
0.2%, b PEEREL TR 2.7%; &L R
EETBE 6.5%, BEFEFERIRE (11.7%) SEWE:
B AR RIS K 5.6%, L¥EEARE
HE 1.9%. HHOZFEREE, HOPEREE.
2020 FHI=FEFRERYHA SEHE O EE 3.3
JifzET, EFRBATRE 1.8%. He, HO
1.8 F{Z3ETT, FILLTEE 0.8%: Bt 1.5 523
g6, AHTFE31%. —ZE=ZFE, REHOH
B H-13.4% 0.1%F0 8.8%, 2R —FEF KX
MEEE . —=EF IR AR ==E SRR
ZEREH.

BTKFEARNRA, TlkEr=RZEEFH.
HE 2020 F 9 A TE, 7 73.2%K4M0E 2 E
WAEFKENRE L, B 6 AFaLEH 48 4
BT, o Rr s S AR =, ML, BT
Mb AL FF 4% i B AR R (B KF. 1—9 A,
FORELL | b3 ol Bt A LEIS K 1.2%; 453
EE, ~FTETHER4%, —FTEHK 44%, =
FEEHK 5.8%. 1—9 H Tlka v FlE & 5F
TP 24%, B 1—3 ATM36.7%. 1—6 HTF
B3 12.8%I1 B IR K IR .

CPI FHIBEIFE, PPI BHIBICAS. 2020 AT
==&, CPI BilF K 3.3%, HKIEE ¥
FEE 0.5 MES A BRI IREEEEEREE
ZIREH: PPI RitFAIE TR 2.0%, [FiEE LY
EF K 0.1 ANES R EFEBEM R PRIR R =
TEHER. EEBHERNEE. 2FtEsRE
BIRERIERT, THitRXREARE.

HEEERE TR, M2 MESHTEE.
2020 ©F 9 AR, BB E 280.1 B2
Jt, REERBEEK 13.5%, B EEREE

(10.7%) BEFER, ALBEFRETH M

SRR NEE BE, I=FE R itHlts
RN 20,6 AfZTE, HELEEREZH 9.0 7
275. HEE, — . EEEHRES BN
11.1 G147t 9.8 AfLITH 8.8 e, 2&EZE
T RS, HPRITER. Al fihs bR
B RAFm TS EEF TR, BREm
BRAER RS, HTENEATE, 9 AR M2
£ 2164 FLT, B EERPEK 109%, 8
6 AARMEEE (11.1%) MEE TR [FEH M1 &5
60.2 /ife. o, B EFEREMK 8.1%, B 6 AX
] L 3EIE (6.5%) dkaEintl, RIPLFIERE L
T+, HBEEE.

ABUS NSRS T M. BB O E#EY K.
2020 FFRI=FE, £EH—RALTHEIEA 14.1
T4 76, FIEL T 6.4%, [FIRE 3% (10.8%)
ARrlkE. HFie 11.9 127, FET
% 6.4%; JEFUTN 2.2 J3127C, R L FFE 6.7%.
A& EBUFHEES I 5.5 12T, Rk
3.8%, BRI == (-1.0%) BEHIEFHEEK. 2020
FH=FELEEAILMEXH 17.5 iz,
EILLFFE 1.9%, BRIEEE —ZEfF (5.8%) SE4E
o Ferprp gk RiFSIH 2.5 A2, R
B 2.1%; HOTZARZ Bih32H 15.1 HfZon, Rt
T 1.9%. NZHEMTE, si=FEdoFE
Sl (2.6 Alam). BPAEBRESH (14
FZT0) RARKZ W (1.6 FiZT) TREME
T (73510 1270) AERK, HAerHEE
RTFME. B K T 3 B Tt
ARAE, BIBEBERNE S . 2020 €T
=EFEARVERGIE O 34 AT, B_FE
B (2.0 A2 kK, EERZIEE
i, WBURCGIEA ERE A .

RV EDFRE, HEERBNLERRE
TBAEEEAS . 2020 FHT=ZFE, 7EARS AN
EWIESIRE, NS EFENE
BT, @l EHERE. 9 AiEAERLE
54%, B 6 H (5.7%) BEHE%E, shlEHE
BV frig i, (EE NN R R 228, 4
WA TF R, SIS AR AL .
2020 FRT ==, WERE R B IR 3.3
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W43 9-0.3%, FRIREL B4 (2.0%) KiEdR %,
P BRI BRI AL T EE B .

2. EMBORIEE

2020 FERT =FEFEHEEUB R R EEE
BRSGHHESRRE, DR hho, (£
HEABHIRE, WE IR BRAEE .

FRAR B T OB SR AR B e 2, SN
BARHE . 2020 ERT =), & [ESLILIARE v
R 2.09 Alzot. HA, HribwfiFEs 1.37 12
TC, FEHER RS 7265 {470, FHERAe
B FasE T Bk, FFE TEFAFRE 5
ETRE T EEIEH. 2020 EHI ==, £H
BitRITHEHS 4.80 AfZot, B EERE (2.99
T Kight; RITHHBURS 5.68 5
270, B EAEFEA (4.18 T3{Z.00) 1B 35.89%.
LR SE AL FFH— B OEER, 1
InE R, HmEAEDE RSN E R
thfl, FRvrHTIE ANBRATEH T FHE R EER
S o FBTEIAFRRE B SO ATHLG, FTIE M E &
BEETTEER. AT “ =5 " 1 =&
PG —E RAMERIE MRS TR, B
2020 F 9 AJK, EXRATEHIAEERN 1.70 ALt
B, SO 1.57 AL TEARE T IkE
HEERH RN, FASERRH 1.02 T3, &
e I 2 R iR T B4 61.2%.

WMBEEE, BERAFHFEF. 2020
=R AT IR R R ) 57 T IBUR N RV E
L RBHES R, 5 SR &E S MRAZEHRED,
B REE N TEGE T AR ERENIER,
REECRFEEE, Bkl Felbme
B . 1—9 H# = RERHERRK ARSI
1.75 AT, FFEFHIEGEER MLF 84, #
B AR B 4100 127, 5 E SR A
PRI R R . AR REFREA
TR, X whZ ik E R BUR R 25 RAT
SHE, EPEHREME TR XA, jr0
AN A FEBUEHES) T R0 & 47, 5 A LR,

MEEEERIENE, BEALFEREER
17, SATHECER R IA R A2 LPR
B E, MFTHRATHZERRET. 2020
£ 9 AATEMMR. VbR, FEEHRINBCEEIR
ITHRIZES RN 4.34%. 5.21%F0 4.52%, % 6 A
(Gr51R 4.14%. 5.11%F0 4.04% ) 587 5 [/ F

3. EWMAFFHINE

EREET KA R MERIEE S, INRE
RLCLE A KB A BN EFERJERRAE
BB RERE. 2020 £ 7 A 30 HBFFM
th R B R (LR RS0 A, 400
HRELFERMRE R, ARE AW
SEPERCR, 1B R 1R £ 0 B2 R HAR, DA
FE AR A N DA, IR sl BLE P9 RAA
BAFE. BHEFEAESALREN S KE
R, &R, FTrEEEFAFEERENE
M RETIE, BEUItan Mg it
HONELL, RIERCHMCETTIL EEEEY RN
TR S, KA RER TS EEE
77, LN TR, £miEL “S R E
%, fisharalRERE. EREEESA T, R
SR B HeA S INAR A R S E SR, RIS E
KW HBEEREE S, FEFEMUE. KHBUE—
HHEMREEE M, RIFRMENE
At mh TR G IS, B4R ERLT Bl
AR T B R a5 T S il DS
Ak, IR SRR BRI R .

TEULLEGRS SHERT, NEERESL
s —be g, et — P uEE, WX
S RRIshER#— 2R, HOMEEKALGR
FRRGRAEINE, 5 NS B il flhEk
B TR TR

B/HEAH, NEEERHRENRE, EFN
AR AR . 2020 AV L
BARERAFTERFIESE K, E 8 Hiligilk
B B H M el B4 2 2020 ERxm i E, £4F
B DI, FHRESw, B 7 A
DLk 5 b = BUR R W E B I E RECRWE,
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HARMERFTEE, Wi E 5T
ETITE. BEREH, NESHTHE,
2020 IR 407 Zo— R HEZHF 1848 4T
LIS, BT RAES <R &S MK
¥y MNEFHEKEI7RE, 8. 9 A&t
SIMEE R E R A INEE R ITER, &5
WHEEES R, BERORSEERER
VEMTRE. Bk, ZE88EMESFEKNIE,
WEEREERTEG EHaRM, HABER
Wit — T .

WERGTHE, NEEERSERERFRITN
BHAE. LFEEINRE ] GES N TR
HEh, HAb R &F B KIEER R REES, SFE
BT RAE Loy EBVH BB D « FREEDE I
WIS DK B R AR E G, EENRE
I 3% 0 PR32 5 1 1B 200 R S i il (1
B0, CHEHRIGE G SR LEENER A,
BT EER IR R LKA K GDP HEHE )
BRI SERHE F PR B BUSRE, £
Dz iE A I E R R ERT, HR
RS VBRI E ER TR E . IR =E
BRI SRR, S ITIE ek
g%,

BEHO5E, FiERN H OMEEARR
BRI, — T, RS ELRE R E
BB IR , BTEEA B T sk M B Y R SR BBURRE S, 3¢

FRE W OME; 7—J7H, £REFBLKE,

WEANER LA RE R O, BREERE
SR AT B BCH RS T 2020 4 28 P S & 4Bk
B 5 F L KIS T % 3%, B=FEERE 44 E
s WNEBERIXGHF RIS PMIRE, £
Fri b FE SRS BRE .

My Tl s34

ATNLE EBAFRESSE. BRRAT. IE
FT. BEEEHE, RolbSEiIRFITIE.

i

1. JEASTLRBA
BEFTHABERIHEFREXEDH, i
FTHRFAEE RS HFHTEHL L.

TAER, WEMHREGME, 2017 € HI
SEMIPEAT IS, BE R KIE BBk, YRIRAE S A/ ME
Tr, BIBEKE; 2018 4E, & FTEASM
AF SN, IMIRTREURIRECR, R H=E
H—EYE: 2019 F, WG AR, &
EmEaEN, BRETSH—FEXE LK, 5T
PR AR T IR, TR B KR iR
WX G AREE, #E 2019 FK, L
AR AT E A E A1 3777 2 BRI
TE A 59.29 J512.70, 8 2018 FF I 36.33%:
SEHTI R E R 20.35 £, B 2018 FHEK 4.13 4
5%, 2019 SE£ A BAEZEHN 127.36 {2
76, B HA 0.52 127G, [F E 4 44.81%.
BHE 2019 FK, MHMERSRIN 1.02 5
1275, B 2018 4EJEH K 34.88%, HAGIE R
& EE A 98.65%, RlZFRE G A 1.35%. RS
—ETBHRATHE, 2019 4€, AR
HSEFREEE S 1.53 H1Zot, R 26.57%,
FLSERL PO R 203 K. MK 248 K. MEHT 9 K-
fEseiE 6 28, AIEEAN AT AZ 514 7 106 KT 62

o

FRIFTH A, R, RN R B
SRl B XA T, B T S AR
n, BRI T E, EHETZE T
th, BERHEHFTZIEE. 2016 %, ZuTMH
HERESESE, BMENFTITE;: 2017 4,
FEME A PRI BUE T, It aERTiA
B 2018 FFFLFELISR, E M FEHER SRR
HECREG T B a1k, M HESRHESE
RS, AN REEREFBNELTF
BRI E. 2019 FLK, FHTHELES
b, FIZELE T BB, Mk TR FEEK.
RHE WIND #iE, #=E 2019 FE, HFEEEHN
97.11 J3{Z.76, % 2018 FEJEIBIN 13.25%. FF
RATFTHE, 2019 FHH L RITELMEF 438 7
R, RAITEUE 45.18 731270, RIEEIEL 3.06%.
2019 FEHANRFAL S B EHH 1418.69 1127,
Hi, BHEZHRAZEHN 213.49 FiLot, H
WHAE B AE SN 1054.15 A1Zot, [ENkirE
151.06 F31Z.7C.

www.lhratings.com



BSEETERAERAE

China Lianhe Credit Rating Co.,Ltd,

%2 BRR R 3 MR BIRE

fradmi A, RiEHEIRRL S
THEIE, 2019 ELEPET S RN
290.61 {276, [FIHIEK 37.85%. Hif, FE

SREHATE R 5 TRYAE B 48N 69.62 JifZ 6, A
Ebi K 166.52%, (HE&ETTIHME 23.96%.
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HEFEE, BRL S IEAE BT 7 BRI EK
SERBRRCN, A E R RS EIWMAR TRE
. 20172019 &, AF|RFHGREWRAZ
TR, BRIEE/N. 20184E, ARSI S
FIEUEAN40.02{278, [#184.65%, 20194, fEE
alFHF S AN37.801270, IR F%S5.55%.

[ SR IR AR R 25 D7 THT, 2017 —20194F2K,

5 S 0 4 155 M) I 22 ) < B 43 3l 9 363.6 142,76
374.5244.70H1279.2412.78, 20194 [E1E25.44%,
F B E R i S BT S AR . 2017—
20184, ZAEIMREILSE HBFER KA
FIHARTE LT m, AR BRERIL S E
WA KIBIE K 20194, A R AR = H ATk & AU
TRENHE, BERAILEZHEBARZT
F%, 20194FsCHLF| EWAN21.89{Z 70, [AIELTBE
6.25%

HE2020F6 A K, A8 TS R
620431270, B FFERMAS.66%, FEEET
BTG REIRE, PRI B TR B
|l el 45 £ 8261.1342. 70, B EFRTFE6.49%,
b S5 IR SR U 4« 20204E 1 —6 H 5 22 F] il B Rl
HFR B A2L.75{27T, EIHEK18.39%, ARE
R EIIAF B N8.614Z7T, [ T F$26.47%.

HE2020F6 HAR, An|EEREIFE K&
SEBATE , AR I HREE3.35127t. [,
A T Xk R 2 ol 9% 3R TR O B 1E 45 0.8842
TG, THRILE10.15%; EZEINE L &2 i (5 1
#3.681270, THEEELH11.36%.

2017—20205E6 A K, AFIEA LS
148.61%. 123.74%. 120.80%H1119.81%, [iE

SR TR, AaEALSIITRESE
TR, EEMEABERRAKTE.

29 BFEALEHAR (B4 24)
mE 2017 &£ 2018 4E 2019 4F 2020 1—6 B
YT ik AR 600.64 446.32 587.21 620.43
D HL MR R R DSBS E GEEATZE Sk R PRSI .
www.lhratings.com 23



BEESEETERMBRAE

China Lianhe Credit Rating Ce. Ltd.

52 FAGRT 515 R IP R

CEURROEFIRWA | e 400
JBE S I M 45 [ g s 363.61
,“.,&-‘ff“:,‘; ;‘3331 gi%]a ) NG Ty O ? ‘6_84 B

THAR: AAEMRE
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FEVFHEEANELZRERTFARREGHRA
BITEEVE. Find. ENEREIE. FE. Dk
. . B . 3 E A E S X A E R R
ks R 2L, ot FRET. fbH
FREEHE.MEEEURNTETSRERE.
201943, R E PR3 R 7= M AT 212,92
278, FTE & N40.321270; 20194E, 4R
H brda i se B E IR 10774478, 5F13H0.38
270, EE20204E6 3K, Wi ERERES~
#H328.5312. 78, Fi A & B N42.17(478; 2020

F LA, AR E Pz R SE B E LA 8.3012 7T

15 F)3E0.8812.7C -

W E T R R 2L F R A 12010
FEH T ATR, WMHRELHRAF LT
19954, £ ETE vE MYt a L., Sailts
. HRETTEA. BEE, BelE. 3E
20194 5R, HRIA BA B v A Bt A 0 SRl B 348
12.0012.7C, 2 & BF 4RI 1 57 83.32% HI BEAR 5
2018F11H, AFCEHELRIAEMER
AT (BUF AR “HEHER” )T BAEE L
W, B TERUG, ARG 2R R
HATR16.68% AL, HEWRFARFEAR. #
ZE20205E5 26 H , 4w T 5 RO SRR HA B AL
B, ARFFERER100%E RN . BE
20195 K, FRVATEA TR B = M AR213.5512 78, B
BHEEEN21.05Z70; 20194, 4RI sCH
EMIN35.2212 78, #FIE2.314Z70. BiZE2020
HE6H AR, HURHEA T S ER288.0012 7T, BT

HE A N22.661270; 20204 L34, HRITHH
HHUEWAN31.671278, FIE1.611Z7T.

SR Q1T R A E A IR A\ T2009F 10H
BOL, BRAFRMAEETFAR, FEMEEER10.001Z
T, BEVLEANREE A ER T LS AR
BEREEFHSE. HE219FR, WGIHFEARE
FEREN12.8412 T, A #H A 910.6212.76;
201 94FFR VAT BB it A SEHUENL N 0.8312.7T, 1
FHH0.4812.70. BE2020F6HK, HEGIHE

BB AN12.72427T, A &P 910.561Z
JGs 20204F E¥4E, SLHUE VIR N46.67) 7T,
12 F3-0.064Z.7C .

R EICT20144F4 A AL, ARFIREE
FouE, FELERREANESFEFEHVS. A
TREREE T ARSRFAEINL S RENE R
ZRHHEEr TR ERIRES, 2017948
0 T TAIARIA] 4T 18 5 5.0012 70, B B i i A
L A8 AR T 10.0012.78;: 2017468 B 4
A B4 E UGN PR &I EHE % 10.0012 7T
I ZE . B 220194 5K, S &I yF M A FnsE
WHEAN10.00Z78, EFELSHN19.411478, BT
FHENZ N13.291270; 20194, R4 SLH
BN 6.881Z 7T, FF]IE0.56{Z70. #iE2020
FO6H A, BN EI S HEFN19.5927C, 1HE~
H912.5647.70; 20204F _E2E4F, SEIVEVIRA3.18
{275, #FE0.2812.7T.

RIAIRIC 2015412 A S, NAF R4
BT AF], 20192 A F EE 2w ICET AR
FHCIRME B2 15.001Z 72 R, 3T 201943 A 58
R EE, VMR A 15.0042 761 30.0042 75
ATEEENEH 8 A TS LT R
BB AR B, BB T S AR 3 - AR
BRI E RS 20199k, RIR
ICB = A EN32.431400, B =M A31.7912
JG; 20194, ERRIYEICSEIUE KA 1.7312 7T,
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M= N33.061270, &= N31.9212.7T; 2020
B, SEEUELIE N 1.801Z 7T, 1EFIHE1.14
{Z.7C.

3. RRAE

28] BB B AR A B R AR TR,
FERRE NIRRT ARLZTEN, X
A A T8 e RFFANRA.

NEIHRAT T ISR, BT T ARIHE
ERERST, Btz JARET
R B bR, AW S A BRI,
o A B 2 AESRAT X ST R AL B
REXFMELE SIS, ENAH N F S AL
iR EMFES, URSLAZF ALK
RAEME, &R “ShRFRLNE R
HHE RErEEAR, BV EEE . IR,
[ ok 85 <=0 — Bk Sk R, AUERTH T
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] 7 3L S R 2 8] AR 5T A
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PIIE 5 TAE 55N UE . PIE 5 TAERLZ
NI ULZR B W g Rk, 78 5 B 8 B
PEEIESF RS R R 1% R R o 260
#, RTAREEAHMEILIRTAF
BRI B 7SN TLE BT BL “FRRUEL. &S
PR frllas ” SR NISE E LS. Bl “F
dokEt” ARNAREZEZLS . AERELRE
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DU BAT H A R
Ny KB ETR S

A EITRATENARERHERR,
B EIT I L H AR ST L S LR
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SR S UK 13 P B AR K
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KEEM THEF LA TRIEAER
MEHEENE. R RSE . RS
AV 55 B 11 YA R T 4L R R RS B R R R 2R
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PR 7 24 AR 0 RS 2 8 R R BR AL, 0
BERREHIHAT IR . R E AR A ]
IO 5 R AT, XA R EAIR RS
i REE, F G TE B LR A
J JR s R 25 A AR S A AR P 0 BT A
ikl RSN E L

N EESL T R A2 LA A A
FERLR o A AR R ATV AR R E . PRI R AR
S TAEHERR R ESESR, ¥
B R AT RAFARET AR AREE
e, BINFRERERE, AFFE T EAMR
EEINE, WL R IR T B A& 0
R Hl TR PR AN AR R AR IE L, TR A
Bl RS 7R SZHE 77, FF SRBUH BL A R it

W AR

AR AR, AFRESHATH
HERNEHE, ArEREEREREEFSHEN
il 7 R 22 R i 3 L b 55 R AE R A0 IR sz FR
W DR LA R S 1 AR g AT BT A XU T
& ERESESITE, AFET R EE RS
BHEWFHERERRE, BldeasRls
RAERE RN H BN S RAL SR £
FRRE SRR T R m AR ], FFRE TR A
o ool 28 RS AT VR AR RO R o o FEARBDAL 5
HEE, A FEE IS fR A fior R
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B R TVl

REPCESLT EAMENE, o irREack
SRR E R A G T AR IR AOR L, Ik
F, AT RLEE D9 5% LB 7 4 B R BER K
BEAT MBI aE 4 H, B B A A Tl LR
RERBETHEEZ A .

ERAREEE

A FE AR B B AR ] 3 B [ i s
i IEFELEVE T RNEHAZ M. B E
L HLFRE R & FIHA S S . fEE B
MRT B ITH, AFEEF AR ER
B AP 2 X F R R KRR IR, FEE S
i S R AR BBt T AN AE 5 0 3 I 24 71 SR Y
HRIEE. ~FFA R4 RER 2 E RS
MM MTMAAAG R, HFEBNMETAA
PR LA EfEF

NFEHIE T (R Al 55 RS B B AMED,
T RS A 2R o0 it B A o b 55 AT SRR IR
BRERIN . ARERZ SRS BIERN,
L IE H HT TR P Bl s b 5 KR 4R it
TSER RS, UGB AR ¥ Al B mh sl 55 KUK
R, MgERFEREE] . S EBIRR. KERES
W ERKS . BEYIERL . RIVIES . 3

PR R ERX BT AFHTENERE, R
EEBEREGHILAKEER, Sl R
Hk.

AFIEET (LElEFGESAE 4k 5% K
R & HR YR, X4 I Bl SR 35738 5 Mk & R
Bl Bir RiIERE. NERERITRE ARG
AT T T AR . R
T RS RS IR e, AT 2 W Bl ik 35
22 Gyl 55 IR I AR IR TR .

AR e =

FENE X e A RE S MER BT R &
NS E R B SR T o0 AR A R
ERMEEFH, ATEPEEHRREE
HAIE, BEE & EE e MMt
g — RN, B SEFSE—EH, AF
FENL T DA TR A A O Y RO R s il e s M
BRR, BT ENLH . SRS TR E
WA R AR REEEIS], LS R
Bt R AR R, SERLRT IR MR
MR IS IR, 2017—20204E9H K, AdlE
RERSENRIMEESERTRES), HhE
BEReRBEmERE, HNHFEHREE
MK

B4 2NFinshasamial (#45: %)
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e HOEATE (100) —ee=PREERTE (1200
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BEREE 2
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B3 B S R A TR AR RS
I R A RN . STk, A T RN
TR ARk R, B MSIIIERUA R, 1R
HERARAR AL, VRALRT R & B RN 4 L
FIB N 4545 RN a 5% R
U, SRS M SR KU
TR, TRITHATE L A R R AL,
HEME, B R S B T s R
(ORI ETAE, HFF BT RIES T M HARE:
VR, MoRT RERUR S BALE . R
w2 S EE LA
P EAL S BORS SAT AT SEE W, IR
B AL PR (E

L WS

1. B 500

ARG T 201720194 & FF M iRk,
EE RSN E S (RFREEAK o
2017—20184EM S5 FTHEIT T Wit k420
2 IME 4 BT (RS I8 A1) 320197 %4k
FiATTE, RSN ESHBAHET L
FHEENMEITHRE . AF2020F=FEH
FWBEREHF T,

AT H20185 1 H 1 H AT W BHT2017
BT (T2 S — i T B
IFITHED (il e 523 5 — &R B 7
) (lheitEN %245 S8 0 (H
WS TN 55375 —&m T B SR ) (LA fRiFR
AR T EUEN) o 3 R201 TR R B R E
R EHrem TRENERA—BW, 474
HHATE AR, ST ARKENENERS
i T EL v T AT H A e T 2 i) P Z2
TFA20184E1 A1 H R B AU R sl AL 4R 5 s .
2017, ARG FHForiaELZRD, 201 8F R
ARG RIDARATABPANEIF,
20194, FHH-BREMANEH, AIFEREZIE

B AT RN, AR5 EaE AT kR,

FZE 2019 R, AR FF=LEEH 3156.66 12
76, HEPEPESITE 602.82 1270; MR
2437.44 120, HREFLEIFSHF 805.09 12
76 ARG 719.22 4276, HPFRBT AR
AP 708.96 1476 BEA A 04 HH A
690.17 {2.71..2019 4, AR SEHUE LN 170.41
{275, F3fE ST 68.30 12T, HAliE 52.50 12,7t
HeRRBAR BT EERE 5228 (L0: &5
EHFE R ERERT 41336 1278, AER
&S Mg g 174.33 147T.

HZE2020F9 A K, A w = B 814238.541Z
To, HHPEPEEAKT2.94770; Hift SE
3486.9642.7%, H AR EIRFFHFK959.12(47T:
B AR 751.5912. 70, A IHJE T84 7l 2R L
#1744.7012.70. 20205E1 - 98, AFSZIE IR
A 180.8112 78, FiE 2 5172.1044. 7T, - H[7H57.08
{270, AR @A & BT a E 1 RIES6.5 12 TT;
S EEH A NI SR EF305.2170T lE
K& S MY INAi232.70{2 75,

2. FERRES AN

A5 AR ARAAER SRR, 20195308
BX, #HREBATFEFRE; A3 EHHS
EWiag, AE—RZERHBRMAET.

AR EFEBESFRAE & ZHEYERE
P2 RATHEHARL B 25 IR A Rl i i 7 2K
Sk E KR EENTRR, mrhEA
£ uth. ISk, A fETAE A ZE KBS,
2018 FZ A FSAE S FNAE 4L TIF82m,
NEFRSEUVNME TR 2019 FLSE, T4
A T A R 4 ) S [ 4 i B P K A R
Rl B SR ISR IE A, A B A B S PRI I 4. AL
Z 2019 R, AF MREHN 2,437.44 {276,
57 2018 EARM K 31.74%. 2017—2019 ££K,
AT HAERAFERFEEK, K 2019 F£RA
1,625.70 12.7C, B 2018 XK 29.09%.

F 10 28 fEELE (F4: La. %)

i H 2017 SR

2018 4EFK | 20194FK 20204E 9 B3

HRE A

1217.68

1259.36 1625.70 /
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TG, BUBRE b, 35 B R S (B R
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HHTBED, 2018 RV, 2019 45 H T
Bies ZE 2019 3K, NAMEFRECN 64023 {7
TC, FER 2018 FAF RAT KK BB AF
B K LL K 2019 £ 2 B KA {f % 14 2R
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JSLAF 5 B TR SR T PR AR, 2018 SR AE] Y
5 A 2 5 A R SR AL o A ) 3 o A 4 A
LR SR KIE FBE 76.14%, 8ZE 2019 EK, Rt
FHHEARITT 2K 176.60 {270, 2019 FFHHE EH, *
L N 6 DB R R iy e e i TR
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LIRS MEIREEK, FHEK 1644%, &
F 2019 5K, £FE 1,535.46 1470, 5 2018
FAREK 27.11%, HPEHGS S 57.43%,

A 11 AZE 2019 FxAE AL

AR % 5 B 42.57%, 52 B 45 5 B 2018 4F
AR 23.25%, FEEANEMEAF XK.

2017—2019 £5R, ARBHEE/S-HMHEES
59 65.24%. 65.50%F 69.33%, 2019 FHEE
RS I IN, ARAFFAKPEE LT, (BT
WA BEIERAKT. 2017—2019 XK, BAH
M43 BT A/ A (R R0 B 7o/ S e b s, 3%
F2018 SERIRRIK, 2019 EHFT T . &2
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B e
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EARHISE B SR B AR K AT, AR A
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=
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LA f&fﬁiﬁﬁﬁﬁﬂﬁﬁﬁﬁf D2 MR A Y S N B i
SRR
ENRE SR 382.56 399.67 304.38 265.67
A& S ml U 340.61 = - .
RS EmhE — 603.38 740.39 849.41
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