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R 22 B O T3 — D HEHIE R 2 B WL
R, WHFRESATIGENI, R
O BRI E LA . 20154, FENEI SR
1 AN KAT S5 G E B INE) ¥ A Ffids
RATIEHY REA AR HNEN . FRBEER)
RAT NS 52 5 F i 2 1 37 K R AR 24
M. BOfE, TR ISR A B A R
15 SRR 0% B 0 B 2 =) RIFTAS FH 384 318 e 4
AR AT Bepi(E IS R T AR R E
JFRAT FH 38 3304 B 2> w1 R0 R [ % 45 FH 3 g A B
ANFIFAYE RO 20204 K, REILBRIAT
FAB IS o (5 I AT LR R T )
FRICE . XRFSLAATT R BN EE &, A
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SRIZIEBIRAE

FE K S HEBh R 0 R R {4 5 36 1%
AT A5 RS 73 8o FEAL ] (R4t {5 F 3Gt
AT A B K R 73 1]

BT ARBHLTFLEMR, FRIKR
#. BEHRFEHIIE; RAMAEEIEITL
HEREFITFEGHZ, ABTHRDIENEEE,
FRATR G EREE.

T HE AT AER E A8k, HBif7AE

FASERMAE GRAL I BORAAT AR EAS A

ST R B FIBSC SR A JC A M B OR 55 i 8,
BEAE L 25 (R RRTE T T i 24

2010 £ 10 H, ZHmthata GRATRIT
WfE AR 2R T R sl %48 51) (BLUR AR
“CIrEIYD. (F831) XHE RS 2R T H S
WS 5%, P RELL T GE ERESE . 5 H
PR R AR B AT PR 42 1) 5 5 B 4 P 25
BT T ERRIRE . (3RS M EREEEH
PR 2R T HAR RO S5 AEBRAT (R T 37 IR AU
O T34 B 1S AR S TR e
A A FEML LA B S, RIS O35 AT
M 25 BIE T RE OB 2 (E] . 2012 4F 8 H .,
(15 A BEH LA BT Y <15 FH 3Gt AT XS
BRI ) P I T AR HE LS 4 [ & Bl v A B R
Z e w A IE I, i A E N RAERAT IR R A S
Jitie 2012 4F 11 H, WMEGRAAL T (a2t
W FERESS 550, SCH R T 4l R AT(E F R
geR THRM2 b E 77 .

2017 -8 A 21 H, E&FmiAn (AR
AT B EZB) (BURRIRR “C&B17D, I
2017 4F 10 A 1 HiEZmiAT. (%01 &4t
TATIEHENT TR, el i U B 4, $R R &
BURF R R AR AR A R, B TS, it
—BHE TR R . 1B (451 ST E 1T IE
FHFE R W AS B A

2018 4 4 H 9 H, HE4RATIRES BB
Ze (DURER RIS RATT HROL
PLR B — i i—— (T EIR <R 4H
PR ) Mo B A B 291> 1Y T 28 ) 5 ) i ) (AR
Ik (2018) 15), X} 2017 4 8 H FH 5B
AR ICEE ) — B 41k o AR 1 FE e R

XF 4 RlE AR A J) Mk 45 32 78 7 AR RS L AR I
B FE R R AR 55 BEE | R R LR TBOR A RN
S, W, (HE TG IE AR
5 AN B

2019 10 H, MRRBERA T (CLTFHK
RIS HH R ) WA B AN SRR (rad ) CHRAR
Wik (2019) 37 %) (LAURfEiFR “37 53¢, Xt
(&Y WD, JySEL Rl FH ARALAA
Atz 55 IR T, 37 S SCBLL T
NE: ORETEERE—29 R, ot RIS b
TE P LR M 55 2878 VP AT IEAH SE PR b 2878 Rl 8 4H AR
b 25 BAE S5 BAVARAR A 7] A5 F I A J N
PN, R WB A BRI HEME, YR L4 7
REAE RS SN AL E TR RO
FALRM S5 s @BFFIE, SR FEA Al LR
K E VPN A R, B E L A SR
B AL AR A O (DUTREC BRI )i
TE 7 4% B A SR AR B i B FH AR A =] AR5 R0 45
RFTE, FEETIG 55 B A SRR AT AR
30%, 37 5 SR AT X T35 58 7 RIS A 1 114 il 7%
LR 7] B G A w5 v R, AR 2
A RIS 2 5 08 = RS i A A T

BRI, FEARSKIR R, 15 F LA 2
NI A E B (S AT\ B S A 2R, i A4k A 2
FEANERL AT AR HE S BARE ERN . ST
v 1A 1) R AT M STV AR 1R HE R K Bl T
WATIEE, MR R R

7N BRNERS

1. AR

B 2021 4F 3 HAR, ARIEMTEA Sk
BEAI A 60.00 127G, WAL EL, ol ki
RS BRAEfN o

2. UMM AESEH

AE) M A & B B R E LRI A S,
2020431 Wk 5 EA BB ARBRELT S,
L 501 HATLAR L, TIHRALBE,

AT R EE F LT F L, %
AR AR R, MR E %, U B B AR R
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Boed, HBAABORIIBIHRES ) LiiiatEsh /).
RIEZ R, N5 R HEY S5 UL Cla 143
SE, BUE20205E K, A A S SRR ETN920.02
f¢t.

BEAh, AFIAME T —E MBER LIRS, HEs)
AHC & A8 5 A LA LA K B L 3T e 15 Y 1
BEAT MV ARHE R B TAR, o m SE s (fF et
A SR A (5 PG UL RS B ) &
2o 4 [H ghn 2 Sl I F l N RARAT KA St
JRAE AT AR, (5 AUz 228 T2 (CRMD
SVEIE AT (ke THEN R 555 )
FHRATHEAT, AR AEAT M R A TRV AT R

3. NI

NI BEBREAFTER, REEARE. LHFTR.

L 5RHFH @ RBALTANRKIH.

NE SR SR, A Rl R B AR 60.00 12
76 ELF RO I B AR B A o IRk - o
A RERAT XS 2 m T e g b b 55 AT M
A2 5 T By Xt 28 W O e PG 3ol 55 #E 4T B A
EEL, JFRAE S WEMSE, A FRNLSSE
SRR B ARIT AL o Rt RGUEL, [F)
I, 22 5 v Uh 2 AR 22 GBI 55 i 4 =) S8 AT
SCltie 2n 7] 6 FARMY AR R S A Bl
LRESETIRGR, A wITEAS R HENL 55 . 5T
fa A5 H XS 20 B FHBL SR L 1 52 8F .

4., DWAZAITR

2845 R JLBAT

FR A 2> = F AL A BN RARAT Ml B A AF
FifE Bes, #ZFE202146 H28H &M H, A

TEAREETE N OG5 I RIERAA R IRER T

WRYE A 7S AEAE AT T3 RAT 5 Al 5t 1
B A BT E L, B THE R R ILA R AA AR 18
I SRR M

BE 2021 7 6 HAR, BEBERKIAF
BEHIN A RAZ AT N

B 2021 F 3 AR, AwFRAT E A IR
A7 B AU (3245 B & 11 327.55 1206, H
rf R R AR 324.30 127

t. EESH

202044k, NE)HSEF. BF. GHRE
FARKERS), (28 BARLRRIFRZ; A
& Nizsl Bt —F &,

20204 LIk, AR ES . mAE AR
RAEZH, 2020941, A FE % = JmEFSHT
AR A A EE# . 20205E10H, A F]20204F
BRI AR R ik 28 A4 T M fm # i os,
LR MR ARES, WL, FRE
AT AR E S 2R AE A R I TA
®inF, RAEAFHEARIR TAERKSH; AF
VU R R R A R E R K, WA
FEE K. 2020412, /A F120204E 55 IY Kk
I B i 7R K2 [l s s VA HRAT A m #E 5, 2RO
B TAFEF. 202145, AF2021FF
MR R FE EFEREA R EHSE, HEAHEHE
fEAF#H S

20204E12 A, A 7] 20204 55 FL IR I i 45 K
SFRIESNT (AT R AT, #—PuER
KM L. 20205 LK, AT R T (fEH
Y 55 B R RS A b B i) (2020445
B 5T R FE 51 ) (20204 #5700l %5 FF J
SR 51 ) K0 E THERERURR ) (SR %8
INED T2 I KA E B I 55 AR T THI )
W, IHHEX (FEEEIME) GRATIK 2
INED) ST T8IT, AR NIsHIE S —5

Ju—
T

N EESH

1. #Emii

2020 5, N aE| BRI ANR K, L4
R L FUANFREEK, BT LFKRANER
BK, @ LN TEREA BT LA 2021
F—FK, AATWRARRARTHEK,

AT FEGEHI S, ANERHEE
Ba IR E S . 2020 4E, AR BN
FLIGH 26.76%, % RB TSN 0 i
o AFMERREIE SN B N R E, BTl
ZN 2020 SRR, X2 A SO DTk A
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K FF+E 50.12%.
2021 F 1—3 H, AasLHE IR 4.32
12,55, [EEIEK 5.07%, HA#z SN q

PERFIRECR, R TIAT I AIE R A Fe
IER L SR L S ONIIE SN A% s p e
PN i EERE A R FFASE

4 nEELBAMER (42 42T %)

£ itk Cilea: b
A 2018 4¢ | 2019 4E | 2020 £E io_z; ? 2018 4F | 2019 4 | 2020 4 io_z; ? 2019 4% | 2020 4 io_z;? = &
12 R B 5% 714 711|750 1.91 5263 | 4377| 4425| -039| 543| 671 2.48
Begl g 5.50 5.40 8.58 2.19 3996 | 50.12| 5069| -1.82| 5896 -74.45| 2493
oAt 0.81 1.00 105 022 7.40 6.11| 506| 2317| 4.65| -79.10| 1353
=22 9N 1345| 1351| 17.12 4.32| 100.00 | 100.00 | 100.00 | 100.00 0.45| 26.76 507 | 12.84

TR A M HIRE, RETIHEE

2. ¥BfEk%

O3 EIEDREE T 340 % R B8 ) [ N m i 4
AR E AN o= a2 P S <2 Sk AT N s ¥ N N AT
27 REN, HEF &I EW SRR E. AT
15 FABG MY 28 0 3 N R 15 b 25« B B 44
Ml 55 BA S T b 45 =AMk, DLEEREIE(E 0 55
=+,

(1) Fembraizss

2020 F Ak, AESIHFLEENA NG 25
BERER AT, NS B FARRET
2

FEREAE M 252 A m B EEE R SR,
BLAFE N R AR BT I TR AR e M T A
VPSRRI . B, LA, AR KK

3155 R B L7 il IR AR Al 55 SRR 1 B2 K

TRy ey i

2020 “FLIK, A~ E]EEAIG(E Y S AR AP
N R 2020 R, AFAIAE AT
4408 913.12 1276, Hr w7 s stE i m
PHEEIUE 140 A ¥ R4k 98 K. FHAEREN
A1t 910.96 127C, CEFATIAE ST REN 2.16
276, 2020 FELISK, A TR BN S-S50, 5
FETHRIEFAERR L SR BT T 1%, A vk (5
GOl 25 FUBAE BT in. 2w Fp A EEE . [ ik g
T H R A 3G (5 b 45 AR K, A 2020
FER R = 20Nl 5 B B vt o7 A 15 M 45 30
B LLE N 74.74%.

BUE 2021 4F 3 AR, AWML T TN Y

fENL 55 R AN 869.01 147G, AW T % 4.61%.

&5 oE AR AL SFL ($45: 2T A)

2018 &k 2019 £k 2020 £k 2021 % 3 AR
i B ik BERME | WE | BERE | BEH | BEHRTE | WE | ¥EHRME | WA
K HE K HE RER HE RER HE
rh ] EL 218.40 25 221.40 29 265.90 38 272.90 39
J B B 20.00 3 16.00 7.00 7.00
TR R TR R 7 10.00 20.00 29.00 27.00
e TrE T LA 217.51 18 207.00 21 183.00 22 177.00 25
RGeS 25.00 21.00 1250 12.50
B S R 16.10 13.45 10.60 10.60
St -- -- 6.00 6.00 6.00
Ak fi 305.90 30 258.57 29 231.93 33 195.03 27
2 ) fiit 140.20 14 82.40 10 71.50 10 75.50 12
SRl fi 20.00 10.00 9.38 9 9.05
(EEinae 34.50 40.90 8 10.00 10.00
www.lhratings.com 10
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China Lianhe Credit Rating Co.,Ltd. EE&E’?’L—F?}\%E\%
R SRRIESR 7.00 10 6.62 9 26.15 18.43
PRI TR 51.00 4 51.00 41.00 41.00
THEAHKI -- - 4.00 1 7.00 2 7.00
HEAEE AT 1065.61 123 958.34 128 910.96 140 869.01 138

FoARIR: ANE) R, BROTEEE

Oy FLE A A SRR L U R S R A A
B B T AP i S L 55 T B B B
B, RO SS FIB R IEKEHA . 2020 SEAFLN
VKA RAT NRAT K = MEMIL 2020 4
5 —HASE G A mh BT SRR (S, B 5 12
TG, AWERHEEE RATA BTSRRI A
B — ERR A /N BT RAR . B
AT, £S5 MK =A— s
AOHET . IRERRME a7 200 2.

2N ) A8 ) Rt RS 100 H ALFE /NI
H AR LI H o 23] 5 1) ik 5 T L5 I
HEZS5H 7 BUR RS 6 616, AFE1E
(IR T F & AR BT B R BN A, K&
VBV B ANBVERAE AA LI . Bbah, NBAE
JR - 6 i 25 35 20 (1) ARG, 2 R AR AS [F) - X
AFT- G RS 22 51, #5 T — Rk 2%
1, SEisZE AN o A 2020 SRR, A F]
TEXG(E DT HAN € Ml o T BEIUE 22 /.
W45 T AREN 183.00 1270, FHr/NmAeEIE(E I
H 44~ 3415 514 R%01 87.00 147t

FEAME GBS 7T, A R R e th
J7 A SN GFEIUE , RIS R A i
IR HAE ML 55 AP A TAE. 2020 ELAK, fEfiR
F5 1 LV AR R LA B 52 47 e 2 A 5 T 2 LR T
TR ST, Ar LRI E LSS A B
W .

TE 4 RAR 55 SLAR A B 7T, A i8R
HA1E RS LA M A M SO 2R, SR BF
MR&55 . 2020 4, 8\ HG(E SRR 1 AR Al 1 it
PBENBEE PAIE SR i “ IR %2 2020-17 RIK
17, [FIRSS 2w AR AR VA 38 A AR B S T R B 2
) R B R B 4 ) AR AR R B 4 Bl AU ST R
HE; WE SRR AT H IS A ] Uk
DIRAT, &b RIGIRIE AT BB ek S
I H s AHIL LR, T M T A E &
bl TA2, &4 RS Frt 2 R as Sk TR s

B BRI SS REE IS i R T2,
WS CFF IR . NAREZ A FE S 25 D &
1T PENE B fi

A FRBE BRI 1R 5 32— i A v e i
b RIS T A A B O & Ak, R
MG AWK RIS T = H A B A AE, HES)
ZR IR SE

(2) BPERIEEL S

2020 5, AE) @G RAEARGEFETLS
RIAT G, BIHF Lk FRIFAT AR 34, 24K
Y SHERK.

AFREI G E SN E N 45 Z A5 H R
SR TAZ Gz —, R 29 F5H R
WEGIENA 2 —. AT m, AR 7EY]
SR RAIF RGN 55, A a4
20 15 (IERGE A 2D P a2 115 (52
HAE ARG E RS AMBERS) PHRALIIS
(FRRKZREY). THRAELANS (fFH R
ZRSEID) fENRIBIH LSRR, BEARSE
HAH, Rl 5 rEE T .

2020 4E, AFERTYIT AR R IR F, &=
MAEBHARES GBI iR CRMA & sz k45
5528 5 MG (5 R i 95 22 M=, 2020 =LA
K, AFIOIEE TSRS RAEIE 14 H, sEBRK
174 XA 4 31.40 14755 SENAE RS SR SR IIE 3
R, AUARSE 1.701076; KNEHRARZESZ
1 H, ZAUAR% 5.00 1470, MEH R ZREIE
HAHRE SV TEXERE, CAITEIED
P RETT b5t TR WL 28 Wdbs%s
(T); MK, SMNEA R R E A
B AL, KT . R L S A 10
RAMATIE, BRI AT 5 B

AL, AESENREBAT T 5 RO LRE
MRl SR TH, Rk RS Al 53 55 M 7 Al
KIEH, A a8 L5 E AR RS
B RCE L5 5545 F A 22 B FEAE (CRMW) 1)
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U5 R RE A . 2020 4 10 A4y, FF
W FF TR “—#i R B, EaiiifE
FH XU 22 B 551 (CRMW) . FH {5 R0 B 38R |-
PR 5 UG . 5 BRSS9
(CLND LK b7 BURF H 7] 32 R S B vR
Hh, ARSI R, 2020 4F, FIACRE
T HIL TR 56 & R A K AT 548.3 140145 Rl
TH, HRFHFEIK 10%. 2 A H
HK: 31%.

(3) Eprks

2020 4, 28] A E RSB H T 2 E IR
Y5t —FRARFLE, RREEBEAAHH
BXiE,

P27 [ L S5 R R, A B SR B4
FHls, TE(E AT M. BiAbmvHHLR. 58
MBI IR BRI R S E L% . AFE
FAFEFINCEH[HAZEN 10 2ETrIEish
ARG, Ndh RSN 55 R T 25 1]
2020 4, AFIEHIE A AME AR E Rk %
B DURERUR JE o A R IS RT3 752K,
S5 SR R BT AMET R I M5 IR A5 T R SR s 3%
RIF RS V45 B8 N SR B 0 1 [ Bl 55
B R AHESH QDI FE , 137 55 (5 R4 R
i, AE RS R BB St 2548 S ik
SURANE TR, IRBRR A S — 7 — %
T H @i 5%

3. LS
HE 2020 K, NIRRT LHFAEEE

FRAEBRZ, MIEBRTHE, BELT~EK
RERSF; RMELFRTHERARNE LA, &
TR =L BRA AN F LG R, 28 FA G EDRE
TR, FREHARTRR.

O\ FIRE O 55 A4 (8] 5 W s R BB AIA 2 2
Bk, EEHEARE LI E TR E. TE

ERES b, AR LSS SR s R
AR E

] o WS e AR T I, A E R B ALA DL
NE, FELM AR R, AR 1T DU
GFHAT RIEHE, B BAFE, REfxR
BRI B AE F 5 o L, 3R B 20N [, FlA
DEGHITE#T, RaRirdaas kR,

BES RAE T,  A FAREE DL A A
EITE RN, BB LA BTN
PL A PR 300 U GE T AH AR, B
oy I SENTR i Bk Sl AT A PR B

A 2020 FEAR, AFERITEESH, 55
H A 74.97%, RS ON 19.15%, KR N DERF
FE&= SR BEIE P2 5 2020 4ER, A EHR S AR
15t LA R AN ERVR L AE AA+ I DL B HIS AR %At
AR RN 87.37%, HEAAAE A4
15 F A LR A 22 Ak o 32 . A0 2020
AR, AEFRGRMEH G A — R AR ARG
RSB R AEEL), AFFETHEY 2000 5
TG, CU3% 80%ELMI T4 1 IR AH .

A 2021 45 3 HAR, A Emh vt vt Ik
#r {8 117.00 {276, B EFRBHAK.

K6 D& ERETT MR (B LT, %)

o &H HE B LERME
2018 £EK | 2019 4E5R | 2020 4E3K | 2018 4FK | 2019 4E5K | 2020 4E3K | 2019 4FK | 2020 4FK | =4EHE
% 79.22 90.86 89.71 78.61 76.88 74.97 14.69 -1.26 6.42
B2 10.33 22.31 2291 10.25 18.88 19.15 115.99 2.70 48.94
1EFERE G 11.23 5.02 3.95 11.14 4.25 3.30 -55.29 -21.33 -40.69

FRI 7 3.08 2.58

SRBF =B 100.78 118.19 119.65 100.00 100.00 100.00 17.28 1.24 8.96
e IR 0.70 0.42 0.72 0.69 0.35 0.61 -39.87 73.23 2.06
SRBR B 100.08 117.77 118.93 99.31 99.65 99.39 17.67 0.98 9.01

A 2R T =AML LA RS S AR B R+ 2R PR+ TR aR i
FoAbRR: N MAIRE, BRETEHE
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4. REAK

N5 kB ARIA T, RALIAMA, REEHLR
Fe ZRBRFL O R EFRARLRENE R,

WRIEAT (2020—2022 FREMR), 2
] AR 8 AR 2 F B DA 554 FH 3G 3 A%
O B2 UEE KB — i E bR (s 3k
S A A, RIS HE 2 2R E £l i 345 A X
Iz 2 B PHATL 1) 2 v 5 G103 11 B T 3 it
MG AFIE T AR AE AL
W& RIS H bR, B 2030 SEHT G, A F EYE
RIEEON “E PN, Bis—R” KE RS
FAS AR I, FEARSCHILAR “ AL — AR mg
H br:

O HEsY: S W, mrEps,
LEMGFETY, BUREMTTY, SATRCLE
W3 B bR 3 N I 25 B 1 R TR )
@= k5. LIRS R % . fTE
fE RGNS A5 RS B 25 = Ko B
WA @— N EEHR: DL “&RtiigE
F R IRARAGEC B AR A O H AR, @—
ANRESCHE: DL “C— R s SRS
HERBEE. ORANRESH:  “A5HRE
SIEUHENLE IR R AW “A5 gt
e A B AR 45 1) B AR R 7 A5 P 3 3k A
PR S HE T B A0 A5 40 “A5 gt
T RS BRAR A B o o AN HE T “AB Y
BT E PR HESh # I SL s 7 = B %
PRI B AR A RESE, HREAR
St LA — A R 5 AR T

MR R AR, Aok =4 (HJ 2020—2022
), N FEPERREAE L S AT S« U IR
37 MR RIS, 15 R SR “ DL S AR
A B E R 4 E DR, PSS R
G %O S 2 e R Bk,
PEFF AR S T A EL AR K

e RREEE S

2020 5F, 3 Az L SR LU GZIEAF
BEPFAL, RREERS, 2ffhfBr iy
B&, LFANRBERE2HA i, 45—
TEFRIZES, soib, A5 ROV ELIEZR
B S, A Al Rke FHALOFEET,
AR E T AL IE,

FRALZ W], RO oK Rem, A F]
B — LB AL SR (5 SR m Ak JF
J& T HEML S, SRR K. BE E SR
IR R, AFNRYE H S i % T % ks, K H
BB 7 E O R B P g ) /N BLUR P e
& A ) AT A5 ) [ Al A0 BRE Al
DA S A /N B AD b i o it T P 2 0 448 35 1 T
S, W/ 2 R KHZ T 7, A R R
A7V 11 /N Al A RS HE N, 3 8k 25 )4
LR R PR, AR RIS S DLE (s
SR AE, W5 tkiReEm: B 2020 4
Ky AA K UL EAVIET 94 5 CRIFETERAT AV
P RABORIRIUEN . B 77 SCREEYE ABN JRIAH
N~ B FRIES ABS ZHAME N A8 PR A
AA LD, K 4% 892.56 1470, H4aitE(E
THLARANT) 97.98%.

(7 ANE AT SN EBR0A (5 124 %)

i 2018 4R 2019 4EK 2020 4ER 2021 4E 3 AR

H &M i b &M i b &/ i bt &/ i b

AAA 158.90 | 1491 | 14260 | 14.88 | 12218 | 1341 | 8816 | 10.14
AA+ 381.10 | 3576 | 322.67 | 33.67 | 377.60 | 41.45 | 351.40 | 40.44
AA 44061 | 4135 | 429.70 | 4484 | 35460 | 3893 | 367.20 | 42.26
AA- 21.40 2.01 | 14.40 150 | 18.40 2.02 | 1840 2.12
A+ LR 6.00 0.56 1.00 0.10 - - -
RATNTGVFR 57.60 5.41 | 47.97 501 | 38.18 419 | 4385 5.05
He: ABN JFUER A AAA 16.10 1.51 13.45 1.40 | 10.60 1.16 | 10.60 1.22
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China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE
S 2018 £ER 2019 £EK 2020 £ER 2021 £ 3 AXK
&8 bk &8/ e &8 e &8 e
ABS ZHMEN AA+ -- -- - -- 3.22 0.35 3.22 0.37
SABRRIEN AAA 7.00 0.66 6.62 0.69 7.16 0.79 6.83 0.79
SAHLRERIEA AA+ 20.00 1.88 | 15.00 1.57 6.50 0.71 6.50 0.75
SGHARAIEA AA 14.50 1.36 12.90 135 | 10.70 117 | 16.70 1.92
RS RERT 1065.61 | 100.00 | 958.34 | 100.00 | 910.96 | 100.00 | 869.01 | 100.00

FoARIR: ANE) R, BROTIEEE

M AR, #2020 4K, AR C
fEAE 24 ME . BRI BRETITRE 7185
5%, XEEHRB .

MATNE AT OURT S 2> 7] ZEAIE E 55
B e SRR . PR DR . B

A8 E) B TR N A A AT Ak

K A HENEEATE, A E SR RBUR
1), HR SRR AR T R AR AOAT A T H R i
NF) S RATIW O EF, 2019 LI G HaR 2%
L 40%, HGEf Brtés, .

ATk A ($45: 12T, %)

SH 2019 4ER 2020 4ER 2021 4E 3 AR
& bk &M i bk &8 e

sl 414.40 43.24 440.22 48.32 425.62 48.98
Zh 148.57 15.50 160.13 17.58 169.13 19.46
PRBR 55« B T M S I 177.50 18.52 129.00 14.16 100.70 11.59
SRl 83.00 8.66 65.00 7.14 55.00 6.33
KA 62.00 6.47 39.45 433 27.73 3.19
Fofth 72.87 7.60 77.16 8.47 90.83 10.45
R B FERT 958.34 100.00 910.96 100.00 869.01 100.00

E: B 2018 FRAT LS At 0 2 £ F, FRF| T 2019 FRBAE W4T Li At oL

ForbRR: ANERAE, RETEHE

MRFNL S K, #AE 2020 4K, An)kk
Al B4 (5l 5% 38 — KT H B4 (5 R4A 25.00 147t
(CREER TG R LR G R A R AR AT E 15
ZRhg: TRIUE), #-+ KW HBERBE T
175.00 127G, 4390 & FE At A5 b 4% 511 R AU
2.74%71 19.21%, It H A FEaT 5. 2020 A H
2021 4 3 AR, ARIHE—REFBIRNRKELRT
IHER BT ERRA R AR, BERE7 74 66.00
2. JCH1 41.00 127G, HEERERA, RE—KE
FUREIATE RIS T E . B (R R A
B AN 70T ) BERAE S w) S IR Rl
FALRM 5552 52 A0 O I B R e R AT BAR, A A (1)
B S EFhxpr B ESR, 2020 4RI 2021

4 MR (R AE R R E AT B AT DU ERIRE, % Rk
EHPPS AA UL LI EATHOREM, HEETER, SUERD

3 AR, ARE—REFIEERTIZIE 60%
Pro4Ja o5 A w3 R HL B 35 - 33.10% A
20.56%, KA K& FLSE DRI, &R
K B9 o« 25 B8 A =] [P RAUR LA AE VR
B TR, &P KB B AT 2021
6 H, A CEFRE TR S BV ATIE,
HRARE R EEAR AR 5 e P AN

MEEARARR 73 A1 K, 28w JEAH A b 55 1
T H ST A SR A TE 1~15 4%, HAFAE
B2 W IIMEE A I ; BIHIHIR LA 3 4E LA
WA, LAERLN R I E S8R, & S
HOAE PR S . T B RS F XU -
T+, AFEE—EETAREET.

HEAEQRARA 60%1t 5o
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BSEETBRIHBRAT

China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE
A9 8 S ETAEH A A L 52 MBS A (B3 1T %)
HH 2018 £ 2019 £ER 2020 £E3K 2021 £ 3 AR
&5 btk &/ btk &5 5 b &5 itk
1PN 242.27 22.74 | 244.60 2552 | 289.40 31.77 | 255.62 29.42
1~3 4 464.00 4354 | 437.82 4569 | 44375 48.71 | 42522 48.93
3~5 4 298.55 28.02 | 23501 2452 | 134.68 1478 | 147.96 17.03
54,k 60.79 5.70 40.91 4.27 43.13 473 40.21 4.63
FERE S S FAERM | 106561 | 100.00 | 958.34 | 100.00 | 910.96 | 100.00 | 869.01 | 100.00

FARR: AR, AT EE

TE RS R i 77 T8I, 2> ) 32 B DAFH AR A ]
LR =R IR BUR T
7 YA TG 5 4R 5 = - b G 5 R A S KU
ERE. A 2021 4E 3 HAR, ARCKRAT
FNIETUH H, BRI EAPEZCN AATR K DL
ANk Al, SRR AR A A F AR T XU 2R
Befit. Hor, YPZCN AA K LT 5 Ak #R 1
AN TR T AR 5515 A XURS: T XU 2R
5 it o

FRIE AT (15 F Bk 55 XU 4 S B2 7
20, A ERRIEE SRS, CEISETE 5N
IEH . FTEE. IR, BURDUSE. 2020 4EDIK, 1R
NIRRT PRI T AT R 70 R RN 3T e il 46 2 15 e

TN, AFFEEER (FRE. IEE. #Hik, T
5] B4 45 5545 AiTd i, 2020 4E AR R IEH 2k 45
HEETFE 2.65%, 2021 4E 3 A KRBT E
3.25%. #k % 2021 4% 3 AR, JEIEHFRI SR
B, WRSAH, Hh—ATH (&2
.70 BHETE P B&5emft, HRWUAmHE A
Bk b Saa

2020 4, AF BRGNS AR KA
o MR 2020 FFR, AR RIFRA 13 AL,
EHETE 6.59 1478, Rtk 3.42 12T, HR
RAZFANTE SO AR B4 0.32%, 1R
£ [ENCR 51.90%.

10 o8] B AT A R AT L SRS KA (45 12T, %)

% 2018 4ER 2019 £E5R 2020 R 2021 4E 3 AR
&M i b &R i b &M i b &M i
% 1065.13 99.95| 958.34| 100.00| 886.80 97.35 | 840.78 96.75
WEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AIEE 0.48 0.05 0.00 0.00 24.16 2.65 28.23 3.25
R 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
EREE S TR 1065.61 | 100.00 | 958.34 | 100.00 | 910.96 | 100.00 | 869.01 | 100.00

ForbRR: NE AL, BRETEHE

+. WS o

O3 ) F HE A BT (Al v DU ) S5 DGR

1. WA

AFRAE T 2018—2020 EI ST, Hrb
2018 M SR A F S IMHSIT CRiRE
WAk Bt 2019—2020 S 55 # 45 Be 1 jg
MR 55 R IE G4k diih, =4F
A 25 4 25 2 L T AR HE G OR R I R T L
F] 2021 F—F M FIRERE FH T

JE S| 55K . VAN, A RIAFESTHE
THEERER . N BERAE T RE, R E
RIS 225230011 2019 4F 10 HEESEIR Y
(R HH AR A ) MBS BN S E ) CERAR MR
(2019137 5), ~nlH 2019 4 1 H 1 Hil,
X 5545 3G 30k 55 N AR SG I 2 TF BUR AT AR
B, 4% ORI A A A e 3E T 2> b, JF
BT TIB WA HAR BT Ok R F1I Rk &S
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SEEEERNBIRASE

China Lianhe Credit Rating Co.,Ltd.

SIS

FEINA T TFBRAR T, ARE R 1) &40
WHREREH BRI N A W %,
2018 4F 0 45 05 B 2019 4F 5 iR A5 1 EAE
BOHAE, 2019 IV S HOE R FH 2020 4 H THR S
P BRI

2018—2020 FK K 2021 4F 3 HAK, AFY
TANGIEEIFAF]

gr b, A S AR AT R

B 2020 K, A F] BT EA 169.71 147G,
A # e 119.64 1276, 25 RHETREA A
BT # M a5, 2020 4F, A SLHVENIRN 17.12
276, HAE A &I 7.50 127G, SEEL
F)JiE B4 6.55 1270

B 2021 F 3 R, w87 E40 162.10
1256, BB ENE 119.63 1278, 2 NHE T
BFA R EMN S . 2021 4F 1—3 1, ARSI
BN 4.32 {276, o5 0L SIS 1.91
f¢.75, SEPURLE AT 4.85 47T

F A1 N A ER G

2. FARLM

ANE) FARE A ARIR, 2020 SR AEZHRA
BRAR S0 K AT T AALE T H—F AR, KR
BT BT, M HAAT R BT T B RIFEARAK
.

O\ TG AR IF DL A S AR B A7 .
2020 7 3 H, ARVRAT T H# AR E IR 4
RS, RATHURE 15.00 1276, i AN HABRGZE T
ARIH, WALFEHE—PEFA. #ZF 2020
SER, AT F A G SR ARG BT,
FIRAT TG 78 HIRR & Rl 5t 27 S RIEVRAE BT 8 2
A T A R LSS B A R, B A e e T L
uf.

MIRE 3 UG DRE, RYE (AR ERD,
AT HBIAME T AT 2 BCRIE I 40%. 1%
2020 FEIIANE, 2 753 BeI 4R 3.00 12
TG, S FNER 57.20%, AR TR
SE R TR HT, 4y 1B et [ 41 e 2R AR B A7
SRR SS K -

FfiesM (845 12T, %)

£

=]24 B EERIYE

H 2018 4F | 2019 £E | 2020 4E | 2021 £E | 2018 £E
S S X AR | X

2019 £ | 2020 £E | 2021 4F | 2019 4E | 2020 4F | 2021 £ | =
S x 3 A% = X 3AXK | HE

Rk 80.58 | 101.74 | 119.64 | 119.63 | 100.00 | 100.00 | 100.00 | 100.00 | 26.25 | 17.60 | -0.01 | 21.85

Horpre SElE A 60.00 | 60.00 | 60.00 | 60.00 | 74.46 | 5898 | 50.15 | 50.15 0.00 0.00 0.00 | 0.0
AR S TR - | 15.00 | 30.00 | 30.00 1474 | 25.08 | 25.08 -- | 100.00 0.00
AN 1591 | 18.86 | 19.87 | 23.01 | 19.74 | 1854 | 1661 | 19.24 | 1856 539 | 1579 | 11.78

St i HR 54.22 | 4873 | 50.07 | 4247 | 100.00 | 100.00 | 100.00 | 100.00 | -10.12 275 | -15.18 | -3.90

Forfr: S [l b

13.53 6.96 | 21.09 | 12.06 | 24.96

14.28 | 4212 28.39 | -48.58 | 203.06 | -42.83 | 24.83

FEEK
KK 19.17 | 19.16 0.00 0.00 | 3536 | 39.32 0.00 0.00 | -0.05 |-100.00 - {-100.00
{Egﬁﬁﬂ% 1636 | 1760 | 2372 | 2265 | 30.17 | 36.12 | 47.38 | 5334 761 | 3477 | -451 | 2043
FHoAth F1 57 3.40 3.25 331 2.88 6.26 6.68 6.61 6.79 | -4.20 174 | -1291 | -1.28
E: TAEREFRGAB G EeIH & & LA E
THRIR: A MHIRE, ROTIEERE
O ) A f5 A pR S (R 4 i B K A o

BEHEY S5 HE S SR R 2020 K, AF
A AR EAEAR /MBI 2.75%, FER A
2 HH ] ) 4 R P RO B T, RIS 258 T
AR, LA JAS PRk 45 HE 46 S 3 N 25
A FTEC. 2 B 2 H R 4 Rl 72 3 A R T A
UEF5 L5 o 2 ) HoAth £ f57 32 B2 5 1E R

BT 2019—2020 4/ m)3ES: AT P HARIAR
FE1t 30.00 12 e TG [ 2 BARR SRl 27, Bl
AN T B4R, 2020 FEAEIHRBIELE 115
5ok, FERATEEIL 7HM R, #ZE 2020 4K
AT TR IE R

www.lhratings.com

16

PRRS LY A/ 4

2\



SEEEERNBIRASE

China Lianhe Credit Rating Co.,Ltd. E&Ef?i‘?ﬁ%&%
AN F TR S B A HE S e — % LBl R AL R 2887 | 2043 | 1499 | 915

ARG HAE S L AL R R P AR 2%, Horh— RS
£ AE IG5 TR R AU BL Al b3 R — 8 Lol ot
$2, T OE R 3 R 2B 55 RS 7 K 45 RIS 4
VP h FAT 22 AL TR, RER S R BT 0 E
KRR HEITH RS T . 2020 F LAk, 1635 /%
T FEEMA TR BT T, AFMKT
15 R0 55 IR HE % S H R I . iR 2020
R, A FME RSl 25 HE 2% 4 R A0 23.72 147,
BRI 34.77%.

B 2020 R, B RAT IO i HA PR < fib
fii g JE B AEIE T BT IR, 2 7 A5 55 AU
A Friksl, 2020 TR ARG LR 4
iGN, WA R FFERAKF

%12 NEt4AAAFER (B 2T, %)

5K 2018 | 2019 | 2020 | 20214

FR | EK | £K | 3AK

Ei 3270 | 2612 | 21.09 | 12.06

Hoep: B 13.53 6.96 | 21.09 | 12.06
KIS 1917 | 19.16

RS 41.38 | 26.64 | 100.00 | 100.00

B R 40.22 | 3239 | 2951 | 26220

EERBE T i 2809 | 2069 | 1553 | 1222

KI5 A L2 19.22 | 15.85

TR RR: A M 5IRE, BA TR

B 2021 4 3 AR, AFPrAEN KL
FERBUANR: AEEEE EFERAIT T &
S b [0 A < 8 7 R i s ALAT K at— 20
[7] 7%

3. WIARE

AZE 2020 £ K, MEANF L HHiE—F L
R, N8 T FRRA K, AEBETTSH
I, BFERMHAGHIA L, BERE T RERST.

BUE 2020 KR, AR B AR Y
£ 12.79%, FEHRFENRE SR8 e
AT R TS, Hoh &Rt %t
PE PRI ELEA 70.07%. AT SENIRE
G Rl P AR T o 2 U 2R A 55 o A F R
GE P s b R[] g B 32 B A R A AR
INVARERIZ ™, B T Av BB EE, FT
IR BT X AN AR, 2020 AEFETE I b 1 e 1
I [ b, RN — AN AT T
L, AHCRZ SN B T AR N T #5058 1 5 b = T
TR

(13 DNE KM (R LA %)

&5 = a B LERME
R 2018 4E | 2019 4E | 2020 4E | 2021 48 | 2018 £E | 2019 £E | 2020 £ | 2021 4 | 2019 4 | 2020 £E | 2021 £E | =

R R R AR | XK R x 3HRK R x 3 AR &

Hem4 0.86 0.08 0.90 0.50 0.64 0.05 0.53 0.31 | -91.05 |1070.47 | -44.52 2.35
FNGRE SR e 1.19 239 | 1846 | 1566 0.88 159 | 10.88 9.66 | 100.71 | 672.34 | -15.17 | 293.72
SR G 100.08 | 117.77 | 118.93 | 117.00 | 7425 | 7827 | 70.07 | 7217 | 17.67 098 | -1.62 9.01
P 1 s Hh = 11.60 | 11.71 | 13.00 | 13.00 8.61 7.78 7.66 8.02 0.90 | 11.05 0.00 5.86
[i] 5 B 7 1099 | 10.68 9.20 9.15 8.16 7.10 5.42 565 | -2.84 | -13.87 | -053 | -8.52
HoAthy 10.07 7.84 9.22 6.79 7.47 5.21 5.44 419 | 2210 | 17.60 | -26.34 | -4.29
BErE B 134.80 | 150.47 | 169.71 | 162.10 | 100.00 | 100.00 | 100.00 | 100.00 | 11.63 | 1279 | -4.48 | 1221

AR DA MERE, BT %2

A 2020 FER, 2 F] R B AR AL
FERIEARE R E, ULt e v oy
F s I 2 FHE R 25 e AR AT 2K DA
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HKSEETERIGBIIRAG ‘
China Lianhe Credit Rating Co.,Ltd. E&ﬁ%i—‘?ﬁ%ﬁ%

k14 NEERAFTFK A M (E15: 12T %)
] LA B R

WiH 2018 £ | 2019 4E | 2020 £F | 2021 4 | 2018 £F | 2019 4 | 2020 4F | 2021 4% | 2019 4F | 2020 4£ | 2021 4E | =
& & K O|3AR| X & R OJ3AR| X K | 3HAXK &

PAZ Fo {8 5 HL
BEH TN LW | 1002 | 1651 | 16.88 | 44.06 | 10.01 | 14.02 | 1420 | 37.66 | 64.78 2.26 | 160.97 | 29.81
ERR B
R 2 3P 3356 | 3869 | 30.61 - | 3353 | 3285 | 2574 - | 1529 | -20.88 - | -4.50
Al R R 5650 | 6257 | 71.44 - | 5646 | 53.13 | 60.07 - | 1074 | 1417 - | 1244
A Bt -- - - | 3131 - - - | 2676
HoAt AL BT - - - | 4129 - - - | 3529
HAAL R % T A -- -- -- 0.34 - -- - 0.29
SRR EAME | 100.08 | 117.77 | 118.93 | 117.00 | 100.00 | 100.00 | 100.00 | 100.00 | 17.67 0.98 | -1.62 9.01
FALRR: A3 MERE, RETEHE

AFERYE (RRBAHOR AR B LB B BB SR B B B (ROR]ED
), AL I IS M ELEHI 5™ B PEG B R AR R R,

AR AR . A 2020 R, AW S THEARRE

4. BAFlRe

HAHIRRE -
2020 4, &) FLWNF e, {2g3E
F15 ANE KoL HIEAT ($42: %) 13 W 55 BT RAALIE A RS ol , F)TEMALR PT
mH e ”;;’i T, BAKFHTE, BRBFRH—HK.
L=+ ) | CavEP=-Rilefe o | 73.63 | =70.00 2020 4, o~ F A H AR REEA g, 3
R AT RSO 46.99 | =>20.00 BLR 2020 B S H MR ECR AT E
271 (BB RIS A0 2643 | <30.00 AN AVEDIN 32K 1 AS FH 3 kM 55 Fn
FA TR A Ak . s i .
i Bkg% . 2020 4, A EELINA B, B

2 2021 4 3 Ao, ARV Mgy 16210 A DCUDILI MO 2020 BB CHTEL.

175, B EERTE 4.48%, FERLANIRES

%16 A BAENL (B2 120, %)

&M B33
e 20184 | 20194F | 2020 4E 2021 & 2019 % | 2020 £ 2021 4 =HEE
1—3 A 1—3 1

=R ON 13.45 1351 17.12 432 0.45 26.76 5.07 12.84
Bl 5.07 5.00 10.57 -0.53 -1.43 111.65 | -216.86 44.44
B A 8.38 8.51 6.55 4.85 1.58 -23.05 32.54 -11.59
ZlbEpS Y 8.38 8.51 6.55 4.85 1.59 -23.05 32.54 -11.59
R 6.33 6.61 5.24 3.64 4.40 -20.69 32.54 -9.01
EOVAEZE 62.31 63.02 38.25 112.25 - = = =
B A 452 4.64 3.28 2.19 - - - -
HR a2 8.01 7.25 474 3.04 - - = =

JE: 2021 4 1-3 AARAIEAF AL
FTHRR: DM SARE, FoTIEEE

oy aPENY S B AR S | SRS A Y Y 55 HE £ 4 RN P A A0 O B I i
Y 55 HE £ 4 55 S B AR AR A Y. 2020 4, ANFEFE S 2020 4FKIE R, FERE
AN EVEDE S A PR IR, 322 RPEHUE 1Y PR T KIS T8 2020 HEDLSK, 23T
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SEEEERNBIRASE

China Lianhe Credit Rating Co.,Ltd.

SIS

A3 AT M B X SR B AN RIS, A &) TR
A7 2 B3G5 100 H XS 73 2 Hhn] B 24 (5 Tl H
SRR 0, AHRLAE FH 3G 0l 25 4 ST HE
BN s A w55 B B B FEEONIR T3,
2020 ML LE BRGNS, R T H L

H b i

O3 F) BRI K T R R B B A
LA B JRE B 2% « 2020 4, B3/ IR AE 41K
HH B RIS ik, B T 715 FXUS:
BT R A AR B A F Rl
G TR IR R A N T B

A 17 Ad gl bk (B2 12T %)

£ Hi Lk Bl 3
WiH 2021 4 2021 4 20214 | =
2018 4F | 2019 4F | 2020 £ || A 201847 | 2019 4F | 2020 4 || " 5 | 2019 F| 20208 |7, Al m5a

FE S 125 | 115| 074 | 003 | 2474 | 2308 | 698 | -647 | -805| -3596 | -87.53 | -23.27
i) = >
ig 2‘;; FIMGEIT |\ 93 | 124 | 62| 107 | 4550 | 2491 | 5789 | 20188 | 46.03 | 39180 | 127.60 | 6292
25 R B 170 | 192 | 170 | 027 | 3352 | 3851 | 1611 | -50.89 | 13.25 | -11.48 | -547 | 0.2
%f: ”ﬁ’ffaj’”\% BX | g5 | 001 | 112 001 | 1280 | 018 | 1061 | 118 | -98.66 |12009.94 |-102.28
LA “+” 53051
HoAh 046 | 068 | 089 | 024 | 0913 | 1367 | 841 | -4570 | 4767 | 3019 | -72.77 | 3865

Eb s 507 | 500 | 1057 | -0.53 | 100.00 | 100.00 | 100.00 | 100.00 | -1.43 | 111.65 |-216.86 | 44.44

FAPRR: DA MRS, BRETEEE

2 FE R R BRI RS, A | BRI 48 B
2020 A AT N 1E o INFEDLXT EERE, &) Bk
FIREST— ML

18  FIAT20205F- W 44547 AR (45 %)

TR wEE R | BRI

HAIEAS FH 3R A A7 R A ) 5.13 8.17
RIFAE IR I A BR A 8.42 10.88
8 A5 P R BB AR A PR ) 1.48 5.27
RS FIE 5.01 8.11

e 3.28 474

FTARIR: AW HRE . AR, REFEER

2021 £ 1—=3 H, ~rlE WA R LA B
ey BT R LE IR G, 2 B AR SRS Y 1Y
TBE MY 55 HE 5% <z (R HUI G Bl BRSO P 2 520 D142
HE R R] L AT K

5. RAARFEEMKIZEA

O8] TARKNARIE, TALSMEBIT, Rz
e MR,

2w THI W 1 PR 3= 291 1 45 T H A= H
RS SR = T IR I R B O . 7E R AE AR
Ja, WRAFARETEL:, AFKUEARA
PRI B AR SR o 24 7] SERR RS RE ) 1 B 52 1 1

b 55 RS T A5 RS 22 TR 3 Y AR A0
i, BEARIEL, TGS R B R
5PN PSS DR ZR AR - BB A BB AE VAl 2 =) AT
PT3435 Ml 55 F A5 RO AT A2 77 i 32 HY AR 97 AR
FEIF A, B T AR 7 BUR U Sk
Ji B R S AR ISR R

A19 N3 FARAEMARIZEA

R 2018 4 [2019 4F 2020 4 | 2021 £

R xR & | 3AXK

HETERD (278 1068.79 | 960.50 | 913.12 | 871.17
W= (Ln) 80.58 |101.74 | 119.64 | 119.63
WA (27 52.63 | 7257 | 89.72 | 91.22
HRARFB=IEE (%) 6531 | 71.33 | 7499 | 76.25
B IERE (R 1326 | 944 | 7.63 7.28
RN GRS D 20.31 | 1324 | 10.18 9.55
FRABEHRE (%) 82.32 | 126.21 | 164.02 | 174.80
HIRKHER S fl (fZ75)|  16.36 | 17.60 | 23.72 | 22,65
REMEE SR (%) 0.00 | 0.00 | 0.00 0.00

VR AZ AU R 35 R B ME R 3G St TR A A L e B
RABTAERA; A AT AN A SR A BEATAZT A3 1 12
TR RIR: NE) M 44RE . NG R4, BEA TR

2020 4, BEFE AT RAT TG e B PR 4 Rl
e I /N PE A S N RE A AR N e S 2o il o
F, BT LKA BIEORIE R 52T, # oAk
NE B R L ETF . A, 305V 45 R 8%
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China Lianhe Credit Rating Co.,Ltd. EE&EE{’EF—?&*&%
T PRE R TRl RGP A N R (S E S 2020 4F EBITDA/RKAHEMIS A SIEE () \om

BN

FER A5 A R AR 1 15 M 55 R RS R » X 22 ]
e PSR DL AT A X AT s 3845300 H 3
PR 7315 LA S AH DR Bt 25 DR B AT SR 5 PP A Al
SN FIGAE L S A A RS E, JFEA 5 T 15 5%
AN G5 55 A AV AR I E I B e R - 22
F AN 1 A A LT, A L S5 A
o PR EL P 7 s R P AT B 7K

ESbliRE S OP/R AV =y 26 SVAT A e 7R
FEAE; HEFEIREOR, XA AT B %
ERIZDIE . H 25 8B 2w REAT B ) £t
FFF AN TR B, HAMR R AR iE i, B
RACEERE SRR o

6. A FA

B 2021 7 3 AR, BEBERKIAF
FEEAE R AR TR R Pk SRR R T
o ul A LA AT AL 5

+—  FEHRGHFETZEDSHR

BE202156 A K, 28 RHEHAEEA
Wk F, FREDTREARNEST A RIFIEEH
A RBEZELIT, F RN RATTA
RIRZE S 5 F Rk, 3 st AR5
12T 68 I HR % .

A 20214E6 A K, A FFEA AP
30.001Z7C .« HREATRUAAE T, AT —4 AN I
W5, A7 B3R T-20224F 120234 4134 B R K £
AR5 A 485 15,0012 75, A 7 & WIS ST EL
&N B AEBITDATE b X A K A7 12 it 55 A8 &
e (e P FEE A Y, 5 VRIS B i1 IR G o) A ok
R 7 AR G VA OV T DR e

.20 N3G BLtEAEEER

LR e E
RELEFRGEREAS (17D 0.00
RRIFEE T AEIEE (L0 15.00

2021 4F 3 ARG RFEIAELER R G445
)

2020 4F % B8 Tl DL UL\ B/ R SR AR 2 5 0 A VL

o 16:34

2020 E%& BT L MARRAF G A SR (D -0.31

it BRGAALATERE 2021 £ 6 A AMHERt; HEAE
JER B EG A AT R RAFE R A RSN, BT AER
I —AMTACE 2 = 4 R =

FA R BRATATHEE

+=. &g

ZR b, B BB LERF o 7] B KNG
N AAA, YEFF “19 ek ST 017 A
“20 hTHE Rk S 017 IS ER N
AAA, VPR JEENTEGE .

www.lhratings.com

20

A
C;V\.---.._\ N L4 Nea,



BSEETBRIHBRATE

China Lianhe Credit Rating Co.,Ltd. E&E%i%g&j];\%

BiifF 1 &= 2021 5 3 ARPRIEAIGHRERNDEIRLFE
{HAGEHIE

ST RN g A
FSE S Hr M B Dl 2

Hit S AR R 2

5 I s ?
%7 Qe

FAT R 28] R
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SEEEERNBIRASE

China Lianhe Credit Rating Co.,Ltd. SRIZ IR BRI
it 2 PRERIBHRERNBBIRAF
FEMFZ MR IER

mH 2018 4 2019 £ 2020 £E io_zé j';

WA 55 B v 55 B9

PR (120 134.80 150.47 169.71 162.10
& (2ot 80.58 101.74 119.64 119.63
HREA (I8 52.63 7257 89.72 91.22
BN (Z7o 13.45 13.51 17.12 4.32
FE A (270 8.38 8.51 6.55 4.85
ARG THERE (1270 1068.79 960.50 913.12 871.17
W %5 B b % Fa AR

LPRBE AR (%) 28.09 20.69 15.53 12.22
PR R (%) 4,52 4.64 3.28 2.19
R E (%) 8.01 7.25 4.74 3.04
HRARNFT AR (%) 65.31 71.33 74.99 76.25
FE GRS () 13.26 9.44 7.63 7.28
FEEARIE R () 20.31 13.24 10.18 9.55
FRABEFR (%) 82.32 126.21 164.02 174.80
RS EF (%) 0.00 0.00 0.00 0.00
FitREEE (%) 0.40 0.37 0.32 /
LIAAREE (%) 0.00 0.00 0.00 0.00

E L ARG PSS AN KL A R LA M 2R A WA IR, 2.2021 F—F B SRARZ T, ARG RFAL;

3. B TAFADE S ABRSTAE N HNE 02

FARIR: DN M HRE. NE) R, REFEHEE
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SEEEERNBIRASE

China Lianhe Credit Rating Co.,Ltd.

SIS

BifF 3 EEWSZEARHELR

EEL Ty i

HEAR

i

(1) 2 55 WK%= CRI- D /1 1=100%
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