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G I BER I B IR A =] (BURRIRR “ 2
"7 B PRI EE” D R ARG R
BR VP 2 HEIEAT AR YR EA D 2

. A ERIFR

T E A R RS L .
AFRALT 2009 4, HHREARAT R TS S
e (LRI “ZHmRhE” ) BEG 6 FKERAT
) T 37 1 0 S SR Rl R ke e sr, A RIENLSS T
Mz E AN REUTIE RAE R, 8% 2022 4
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TG, BRI IRAE 2 7] AL DB R — otk
B, AR RN, ORI AR NS bR
EHIN, ARG NAR 1. #Z2 2022 4
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& & FERE LA
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HNERFIRAF 16.50%
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B 2021 KR, A B EA 162.08 27T,
P # M 122.44 1276, & RNEHETREA A
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NEARCT GRS 3 A ERANTEH, 1%
TR IR SEAS RS CRLAE B A 34 58 SR RO K
HER) R, SEAREHEHRE
AT -

M. RYEFMBERAGE S

1. BRI FIRIE An 2 515 AT = R

2022 F—ZERE, HESG AR T I 1) E
SN S 2 AN 0 DR, A B R
TR, EERAETFRE IS, HRIYHGBURMHR
SEAEBRE . BEURSE RS T I KIE RS,
Bl P 22 e 18 KRS S, 1T 3 = Ak PR X B
i, a5 I B N AT R i — 2 k.
R ST, “faslk. RN O ZE MBUE
AR, BUR KR D18 M 5ERT, BURE 1A g

G, B UNLIZHT IH o

SO, 2022 F—FE, PEENAE
FEEME 27.02 JIALTT, AR, [FIEIEK
4.80%, B FEREPE TR (5.19%) H AT
[F7% s RHEEK 1.30%, T LR (0.50%)
{HA RS BT 2019 4E7KF (1.70%).

=R, BN RE BRI
2022 E—FE, . PV e [F b g
53N 6.00%F0 5.80%, T AV A M BikFaE,
B 3 A2 M KB E K, &5k
IR 45 7, R — 2R B T A I Al — S )
2 5 =N E F L E N 4.00%, A
Jo b (R B ARSI (4.57%) Rt A
2019 FEKF (7.20%), Hefih Y AR 55 Sndsk 52 214
Kt o

A3 ¥ EEEZFHRE

S 2021 48 %22155 2021 4 2021 £¢ 2022 £

—Z8 —FE =FF eSS —ZF
GDP 5% (FFfz7m) 24.80 28.15 28.99 32.42 27.02
GDP 3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FUE DL E TV E IR (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B 5B BRI E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
BRI (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HEAETE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERRZEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HAME (%) 48.78 38.51 32.88 29.87 15.80
BEAME (%) 29.40 36.79 32.52 30.04 9.60
CPI¥kIE (%) 0.00 0.50 0.60 0.90 1.10
PPI #KIE (%) 2.10 5.10 6.70 8.10 8.70
HEEESE (%) 12.30 11.00 10.00 10.30 10.60
—BALBRNBE (%) 24.20 21.80 16.30 10.70 8.60
—RARTE T HIEE (%) 6.20 4.50 2.30 0.30 8.30
BEHABERVE (%) 5.30 5.00 4.90 5.10 5.80
£EERANTXRBANEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iE: 1.GDP #4854 % 515, Hib4kdBh it RIIgiR; 2.GDP B AN A, Rl REMHE,; 3. 038k, ol £
TGt 4ARRRAEIGE . MAEE R L EHBRM; SARERANT LRPENIGE A EIRE IFiE; 6.2021 FH4EFIES A AHHF

PR

FAbRR: BROTERBERLII A, + BARARITF Wind 245 %32

kg, HAWHZBEEHEERKR, B
SEB B R TN RAL, W DR EFR

299 S B HUK NI, 7 (8% 56 S BRIE AT AR W 47407 40 b,
SCHRASE IR 2021 AE AP435 38 g L 2019 SRR BT
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an 2=

JURTTH KR, TR
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B RNA10.87 JiALTG, FIHIEK 3.27%, A~
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Jo b4 [F AR S G UK (4.14%), FE
& 3 HEEXE T, felR miR g R RS
W, TR, R, 2022 £
Zoo i A [ e W PR CRER ) 10.49 Tife
g6, FEEIEK 9.30%, AFHXF L. Hi,

P M= I R A B AR AR FRE R R K T,
LT “FaIGK” BORR SR ERER; HliE
W T A =L, 2 3 AdbREVE. SR,
H O R S . 2022 SE—Z i [E Ik

itk O S8 1.48 JiZ3ET6, RIS K 13.00%.

H, HO 8209.20 /2370, ALK 15.80%:
#E1 6579.80 1376, [FILHEK 9.60%; T2 5
% 1629.40 12 G

CPI [F] LLkiE & A58, PPI A HLEKIEZE
AEI%. 2022 £—ZF CPI ALK 1.10%,
RSB NS TR RO T RE TR AN A L
e 1) EAT A3 E] . —Z=FE PPIIAJEEIG K 8.70%,
& H TR bE s 3 e v 0 FE A il PPIIAEL Hh F%
I, FATEN IR, NBLEIKE 1T
Hh 2 BUG 5 R T EUE PR e IR A e B AN
FIZLe 5, s B NS TR BEbn T, H
& RS ATIANE BT

HEBEEY K, MBEENTZEHE. 2022
SR 2R A B 12,06 JifZ0t, tb R
Wiz 1.77 Jieot; 3 ARMRIEF R
K 10.60%, HEHEE FAR R 0.30 N 4.
MEER G, BT B 7 S BUR 5 55715 il 5% K
WK, BEAMY K EES ), —FEEK
I 55 1 R T A AR [RI 1 2 4 9238 147t
FL At S HE PR 2B HE X SR 50 R N IR Y
ORIV At 5 1 il 08 5 BRI 20 Sl 22 388 4258
.56 4050 12.7C

MBI AEZIT EAHFR, RESE ST
XHBIE R, 2022 £, K
AFEFEICN 6.20 JifeIt, FIEIEK 8.60%,
BRI AT SR P AE . Hodr, EFIRN
525731270, [AIHIEK 7.70%, FERZ T4
RN IG KA B, AR M A Nl Y 2
e HE 22 52t 55 R ZR AR T BN SR . S
JiTH, 2022 A E A LT S W

6.36 JifZot, [FILLIEK 8.30%, NAEHEM
23.80%, BEFELL EAEFRIIIEE 0.30 N E 7 R
RAESGE SO MR R T H IREE, R
Ry #E BMK S RERY., T4
FESZ R L2 K 22.40%. 8.50%. 8.40%.
6.80%- 6.20%.

R EAFFMK, BREAREEK.
2022 R, SETHAERELERN 5.53%,
Hrb 1 AL 2 Asilfgdlafstese, i sklks
SN 5.30% 5.50%, ik LERIBAKSE, 3
Lo big BTb, FFEZETT AR T3 H LA
KRB I E, WEE ARV E BT R
5.80%, B LFEFRIA LT 0.50 N F 400, Famiolk
ENBERTER. 2022 F—FE, EEERAY
AISEIERIN 1.03 JiJG, SEPRIFAIEGIEK 5.10%,
JE R T E K .

2. EIH R AT 0E

EREKEAEEMRENMVE, RELT
BITEAEKXE, SKHBLMYHhERRE.
2022 4 4 J, BESEEFUEL, ZHERE
KBAEE MR B RAE, GERGK. Wam.
HEBCE, VISR R MAsT Kit. RIF&UTE
ITEGBIXIE: AL R BOR 2, )
TR AT AR AR KA pogit—
AR IR RS BOR SR A, R4k 57
R s W R T K < i S35 S AR 42 5 1A 4 it »
513 FEAR T 37 AR BT A . St AN 7
HATEE: FHAEN T EAREHN; 2R
it SR ORI B AN L B O N BEAR E , PRAR
FRER %4

BEREBRMSINRRHLW, EFREKEN
MR A7, A5 A fEREESZ B LK R
PR RS b Bions Dol A7 4 RIE /7 00 7
K, B AT IREE ARSI, WRE
EEAREER BT ST B RS Y
Wi 6L ) PN BRI 2409 B )2 — 2B BO%
FEMRS R SRIRAH BT T BRI B 45 55
HFPRF N, B EERBEET R,
XGRS B PR, AE T,
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GryE KA . Pt A Sk &5 16 K 18R 5
K, 2B 5.50%38 K H bx 1 EE BT iR,
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10 A RATHI (T R A AT 386 15 RO 1)
ROLY B #R AT A5 1 DT Rilgt A 3 i Al
G ATIG, ARG B0 RS
28 TSR TR A5 At g TR O AN
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(1 AR B RAT e 2 HAb AL, T N5 AT
W AE AT T R 55324 T T R 1 R e =251

W E 1595 T3 £ BEAFERAT G5 1%
MG i . ek, REBUFKIIK
[RG5S E N B TR, gl
R RO R Rk, 53R T S A R
RFEMAMANEE, i RITEAKTERTI
SEOEPUIE KA. RYE Wind4tit, 20214,
R Gig7 139 AT &R AL 61.75 714TT,
B FAEREK 7.77%. 2022 4E 1—3 A, REfAE
T RAT R G UIE 14.96 11076, B R4
FIIEK 0.96 Fife76. FIRF, 55 T H &
FizSEE. Hd, WEmALaR. P,
T AR T I B SR R I AE S R A 57 55
MR TREGRE T LRETEEEH, B
2008 4 LUK P E JE 4 fl Al 57 1) 52 R AT AR R
T, G5 N A B R B YR T 1R
G320 aE . MRS mb il i %5 w2 T R
MIRATIEOURE, TAREHER 2L ik,
AA LRI RAT BB EIZE N 5—J7H,
g (R T R E 2 AL, WMEAR. B
AT B =T RAE . A S U T

AR IG5 O IR, 345 UK
15 O AT AR AT T 32 ik % 1 81 B R B
Ko

SEAEAT VA 5835 4 Rk T 3 AU 23 50 FELML
) A B LA T i, 12 AT ML R AR AR T U
s Emiim R R Sk kBT
B E R 20094, fEHEANRBITHEST
E B F GRS B HE LA b S T
BN B IR AT KL 20144, HEEEWN &
ENR (LT —BHEER L BN K E
IRILY, BFFEEESAT I IGE ML, Y0 2
TEIEENL . 20154F, HERERS KA (A
Al 2R AT 5 5 B HINE) A RMRIE IR
ITHEHEY KREA ARHEN. FRBEER K
A FH ST} 52 5 i fii 25 117 1 R R A2 g A FH
&, AIBEATAE AT I I R S5 it 17
W i s Al Mk fE,  HIEfE Ik I A A IR
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PR A E A4 o A E20214F K, FIE T
B 7RG N . 13 A AT R 4
BT IR RCE . SCRFSA AT R R E 2 )
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{4 56 35 B AT 45 FH RS 20 1070 AL /) ) 4
it GG BOR R R 23 1A

BT LARBHL T LEMP, FRKR
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Loy X EAAF AN E, AR TFHRDENLE
E, ERATLEELE.

TR EAT AR E 2 H T, B
TEF L RRIEERAL . W BUR AT AL AR vEAS
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I, S B4 ML 55 IR T e T i £

20104E 10 H, Zomthate GRATETT
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WS 5# . P RERMT s EER. 5
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HEH, X0 T E SRR E AR T A,

SE3 g MBS o AL B B S, A A
HAAE AT ML DI 55 G B HRE T BT S A, 2012
8 H, (EHMEENME M) (EHEIH
HURE IRURS BRI ) P ATl b v 28 4 [ 4
AR T R dEm, JFdhEARE
TIERKAL . 20124 11 H, MEBGEEA T
(A2 HENIRRREE S 5, SCHRBARR 7 4k
RATE AR 2R T R 2t ab 2 7 50,

2017 4F 8 H 21 H, HESSFemiAn (st or
AFIREBE B (BURRIRR “C&HBI1)7, If
T 20174 10 A 1 HilghtidT. &0 &4t
TATMAEN RS, RE0 s i AR B 3%, $ ok

JEBUM BRI BEHRAR A 7], A TAT WA A

BE— PG TR . {H (SR B1) WIS AT
V3 FHFE B A B A

2018 4F 4 A 9 H, HEEAT AR B B
Zhsr (LU “BRERINE™ RATT HROL
DL 28 — (i i il—— (R T VR <@l Bt 4H
TR ) M B B 2% 451> DY I T 25 1) 5 11 e R )
CERERME R (2018) 15D, XF2017 4 8 HE%
BEAAT I C2601) — B ath . M ELAA i 2
ERE, X e IR A FDIL 55 128 T A R b
LNNESE SO e RN S SR
OGRS R B B =, (AHX T34 15
AT 3 FH AR B AN B A

20194F 10 A, MRS EA T GTHR
Rl BT PELR 2 ) MRV SN SR E R AT CRRAR
Wk (2019) 37 5) (BURfEHR “37 53¢,
P (B WARHE— Bk, S ElEh g E AR
MUK FI R BT R0 55 MR 2 55, 37 5 ST
LN % : OIREVEREE—SY K, ek
75 i % 8 A 45 448 78 VR AT (H S2 bR B 28 b
FEAH LR S5 AR p B AR A | {5 A
AN, R MR B0
RELEH . RKEHBERSHENMAEEE
M ROTRILN S5 ; @AFRITE, 58RI
i ab s AR S5 S VE AT IE A =], AR
LB VO A SRR TR R %% (Y

TG S ) FEE ) P44 B 7 145 B ff Sy AR 4 i %
IR A FHEA I MBI, TR E
LA R R BT EARMEN 30%, 37 5 CHIR AN
T 14 P AR I 1D il B HE R T OGS A A
NI U T NP A R /AT 1R /NS PE i
PRI R AN TS o

2020 4 7 A, WRESREA T (CPEE
TR 22 00 T B R Al BT AR A =] E Bl e A AR
FaE %Ny CBRARMER (2020) 37 5), =S
Rl LR A 7 I3 8 TAE IR 514> T AR
W ERRE, £EBRESZE. MRS
WA RS A, WSS mER
THE, FEE T RNEERA A E R R
il ke, SCBLT WS PR AR G W R R A
Gi—, AFTHEMBEHARARMNEETA,
R 33 M7 1) B LSRR VR SE RN RAAT , S A SRR
HE R .

2020 4F 8 3, RIE 2020 FEEUF TAER 5
ST KM P R ESURT 1A h  H(R 7 2 T 5 B 2 %
KR HEE TAERE, NI T
B, AHVE NS, WRRE ST
TEDR T T AU BUR 1 Rl 28 48 R AT 5
TAER@EATY (BLUREIRR GBEY . —R—ITREEL
JRF I Rl AR R AR BN A . 2 BORBUR I

i DS AR DR LA B S E A I E AL, SRANTTIZAS A

RESUNCAR TN, Fob s MMl « =
A7 R RRBE L. = RN S,
e 2 3 TH BUR P fih BT AH ORALAA AR 55 PR R D2
SRR RS, MR B B G s T
kB AR M A T BOW BUR P Rl BT 4H OR
WUR SO SR S5 AR L LA AR B AL TR
EHEER I R T, 5l R HRESINK
AR, FORAHLRIUE, FEARIHAR PR

Bk, FEARRI KT, (5 HERENE
HEZNTE 7 3 G AT ML B i AR &, & i
MREEEM . AT WhrdE 5 B A PR,
EAT ML AR HE B8] 7 ANAT ML SRR A SRR A
B REAT B, HEBEAT AL AR R
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BRIF P BARAE

7N BEERS

1. AR

B 2022 4F 3 AR, AREMTEA &Sk
BEARYH 60.001070, WL, oAk
IRANSEFRPEHIN o

2. LUHAEFFEES

AE R RE B RE ARG ARSI,
WiELSHFELRRERAL, LEFMARRK, &
FARIFATLRANL, THRAEBE, BARERAT
LEES.

AR E T FK G5 E LA,
Ly 5 Gk 5 QE R B A0 BT, HESN(E
FA RS 23 B0 R 1, T [ /s Al R
A5 S F AR TV 5 GRS . A
A GRS )RR, NI RAE G S PR T
PEARLRRR, 20224E3 A K, AR A ENEN
124.1912.70; W #E e+, HARITH TS
[FMV AR 24 A O RFEAE BEAS, DARARAT AT
Y5 ARG B R & QA% 038 5 i 15 PR 2%
RSB BNBENLI F % 0038 S i« 15 IR &5 22 4%
BB S 2 L 55 TE ks s IR 8 BRI B2 A4
woed, HHEARSRICIHRE ) K TiaiEsh 1,
S R DR B 2R = o L R 2 A
(A5 FHSE Y 28 72 i &, RS IR A 4
Tt WA RE . REZER, A6EH
R S AR K REFTIT IR, 22021
ER, AFIHETAERBUNTII.S01LTT.

IR, 28 &) 55 CRAFFAT M 40 5 HLA
AFRTEHEANRBITRS T, AZSHEthe
IR A6 5K ARAT (A1 11T 37 B A B R R R R e vy, 7K
U — 2 IERAT TR T 3700k 5% R0 7= b BB I R g
FRALLASK, A RIS BUR ZE R fTT 3 % R AR 1K,
B S HEH T AR G . KIRERES
SR, QDIMEFEIH . W H WS, REA
N B 4 57 25 i B SRR SE AT 25 i BT RN
A IR 55 T7 % R 2201 144 T —
RYUE AR R =, I8 AT ML B G ] 4y
B AT G5 A T B AR R TS g
IR S M E . 20184E10H , 48 [E 45 B ikt

NRBATEI T, AR WAL T RE M fis il 5
SCREL R, BN RE Al s il 5 SR TR
SRR, RS P 1 AT b e — R H i T
SRAEAEST P o

UeAh, AT R BERTERRE,
2 F1EE A AR 5% I AL DL K B AL ST e A5
BEREAT WL AR B AR, AR SR (5 A
BERENV S5 AN (5 P I AR KU B AN
) CaaEeinZ s Sl I i NIRRT A
AT, O E AT AR E, 5 RS 228 T
H (CRM) &t e &N (ki
FEREEES ) FFARATIEAT, (24T kR FEAE A
EREE

3. DAfFAEEK

NG BY IR E BRI, BT REWE,

PR A FFR AL BN RARAT S B RS
FfE RS, #®E2022F6H 13HEMH, A
ToA G I O 4518 I RV IR R/ R

IR A F IS AR AT T3 KAT 2 45 fal 5% T
HAR BETEN, BA TS R KINA FAEAE
I EE 210 5% .

B 2022 4F 5 AR, BREBHERKILAF
PeHINA E R R AT N4 5

BUE 2022 4F 3 AR, ARG ENEIER
1T S AN UG 4245 R 511 303.25 1478

£, BN

2021 ik, NEFF. BFERZETAK
AT EA, fastad KRR EXHR; A8 A
EHER—F T E.

B BN BB, 20214 —20224F5
H, AFRIERTEREMAR, B, RSN
£, FIREKE FESE, FERTERHRS
BORSCAREAT; FTIEIR T EH R, T,
JAERE, PRI T E AT BT,
PRI H K E R BT,

EHHIE T, 2021 ELICk, AFHIEL
HRABWN, BITAEE 726 . 2021 4F 6
H, WRIEAF L SIUR S T35, AF1E
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China Lianhe Credit Rating Co.,Ltd.

BRIF P BARAE

VT T VR —— (25 W LS B 2 B,
HE— B T A TAERLR, S T R S
SRR,

IN. EESH

1. ZEHA

2021 5, NS BLMANRITTH, X+
AR LSBNF R, BFLFMA
XHaTH; 2022 $F—F K, N3 ELIEAN
FlEb ) g T .

Aa FEGERBI S, ANEFIH A
BRI REEEWS . 2021 4, AFLIE
AU 13.01 1276, [FIEERFE 20.57%, £
B 108 5 B0 50Ol 55 N kb B 8,
BN SN TTIREE TR A 32.68%, 1)@

o
=

=

2022 1—3 H, AwSEIENYAN 3.73
275, AR 13.05%, HAEEVSERA
A LGB R R, FERTHITIE R IE R A
T E AL S A I8 R BT EG I R B
ok SIS 5 EEFEA R ER AR E

R4 nE) BAPAM R (fLL: LT %)

L it
il 2019 5 2020 2021 io_z; ? 2019 5 2020 5 20214 :o_z; ?
15 G 3kl 55 7.11 7.50 7.85 2.06 52.63 45.74 60.34 55.15
Bl 55 5.40 7.84 4.25 122 39.96 47.87 32.68 32.58
HoAth 1.00 1.05 0.91 0.46 7.40 6.39 6.98 12.26
Bl 13,51 16.39 13.01 3.73 100.00 100.00 100.00 100.00

E BTN RAEZEI) FTF X, BREFLUPAFF LI E I FEE LEAFELIERAT, BERAETLEARATZ FF LN, AR 2019 4%
Pk Sl o 2 G4 0940 £ R B A ALEHON, 2020 4. 2021 4 A& 2022 4F 1 -3 Ao A @A AR R B A &4

TR A GRS, TS FAE

2. ¥BfEk%

A FAE LRI T 37 0 R e B 3 1 (] B i i 4
AR IR, BL BRI A 3 L A U
ArdE” ORJREN, HEBh S SR S AR R R .
S 3G Y 25 0T o3 N B AE L 55« A
RUBAAEY 55 DL B BRoll 45 = AN b, DL At
(ENZ e

(D) FEREEGE L5

2021 5, ESFAF LS S THAE
WA T, NE KT FARBET %
2022 5 3 AR, /N Kak¥EAE L AL g
K.

FER G A5 M 55 2 A =) g L 55200,
EEOFESE YRR S P2 E AR
TH. BP0, SR, Sk, A
TSRS R TR a5 kIE
TR AR =T

B 2021 FFKR, A wEAI(E G 5T
SN 799.50 27T, 7RIS SN 1)
M EDE 136 A~ WAk 106 K. 57T
REETE 797.50 1276, B EFER T 12.45%,
o) E BT A ST RAT 2.00 1270, 2021 4F
PR, AF ks SN, Fioi ks aE
PR S IRk 2 T % . AR R IR W
RilgE TR R Al 305 55 U RCR, S
2021 4R FIR =ML S ML Gt b ARG (E
ISR EL A 79.20%

B 2022 4F 3 AR, AW MAETTEN
TSV 55 %N 81270 127G, BAEW) L TF
1.91%.

AFTT 2021 4 6 HEUS TR B LRk 55
ZEVFAIE, 2021 AR 2022 3 AR, A
Rl MR AR BOR 58 (R FERR) 3N 5.14
%A1 5.20 5.
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SEEEERNBIRASE

China Lianhe Credit Rating Co.,Ltd. SRIZIRRIR L
A5 N HETEHNEMEELSFHERL (F5: 2T A)
2019 £E3k 2020 £ER 2021 £EK 20224E 3 AR
TR MR HESRMER | WEHK | MERESR | WEHK | HEFMER | WEH | HEFHRER | TEK
M - M g .l 2 1 &2

eh SR A 221.40 29 265.90 38 250.50 35 241.50 33

R EAE 16.00 3 7.00 2 12.00 3 12.00 3

R R % 2R 20.00 4 29.00 5 10.00 2 10.00 2

ENTFE IR LA 207.00 21 183.00 22 199.87 36 199.87 36

Tt H Wi 2 S 21.00 4 12.50 3 9.00 3 9.00 3

B SR 13.45 4 10.60 3 7.55 2 7.55 2

B 6.00 1 6.00 1 6.00 1 6.00 1

Al Al 258.57 29 231.93 33 181.26 29 178.46 30

AN 82.40 10 71.50 10 93.60 18 100.60 20
SRl 10.00 1 9.38 9

[t 40.90 8 10.00 1 7.50 3 7.50 3

B SCRHIESR 6.62 9 26.15 7 322 1 3.22 1

PRI ALK 51.00 4 41.00 4 10.00 1 30.00 5

FHAALTRI 4.00 1 7.00 2 7.00 2 7.00 2

ErEVE AT 958.34 128 910.96 140 797.50 136 812.70 141

T RIR: N RE, BRETAEER

NEIET Y. IR TR A R
WIR E R TR S b 3 L
S AR, B ELEEK

FEARMY AT A5 55 5 10T, 23 )3 e
i EA MR R RFEE T Al At
R IAENL S5 S AT AR, 2019 4, A ]I
15 O P9 B A R A e e Tl s 0T H
17, BEIBIRE T AR AR SS h RhE i
i BE < 7] SRR ST SRR BF R g . 2021
G, AT AT Ml 55 IR S 4 .

FE SRR S5 SLAR TR T I, Fls 6T
WG IRST, FHSEME S, SRR A
W55 . 2021 £F, 2RI KR M SL MR A
A5t BT EBAR AT E A 555 fh 58 T H 2510
HAAT, M1k etk g st
BB 7r (S MR, JESIEE 2 Mk
WLWA R BIFEIH KT, ST 2 MIRX%
Fodlbs T BRI H YR T A F] L LI
TLARA T E M50 55 5 TR RRINKAT, SCHF4¢
TR AN % B RUREIIR MTN CR
B RUEFL CP (GEATEIXA) BIHK
17, R RA R,

2] RES BEBCH R B AR — O R
ik KA T A Al B GO T & Ak,

5 NI SN iy NS PN (4 AT = AT DR (=
HeBZAM 5 R JE

(2) QAN %

2021 Ak, A8 BB RNELEHFEL
EFAH LG9 LR, A1 LHRIAT LA LG
15, faBk b S5AER K.

ANFREZ G INER 45 5
ZRTATHHEZ—, W 29 FI5H N2
TEAEBINIA Z — o 4565 S 1m, A7 MBI
WETT R AT S5, e T eSS
W EY). PEEKE X ZREA LM ERS . &
FANXBZREL) . 5 AR ZRETIE. (5 HEZ
B, {5 IR, PR SR(E XS 228 L B 1A%
TAE, IR S, 58T KR
ARSI, 2021 4F, 2w BiTA1EAE XL
BLE30H, GIBEH 62.501270; LS R
Fogeke TH 32 H, 4 A% 1847147t

NERN BT R T 5 FWALRE L i g5
ALY SCRE T, (R RS AL 5 5 mh BT A DGR
AFET 2018 4F 11 H A RE Al i 77 il 0% SCRF
T B S AL, 38 I T ) 8 K 5 A
H001 BB L 5745 RS 22 B A5 IE (CRMW)
7 AR RE R R, T 2020 4F 10 At
WIFFTHIER “—#iNE” 80, 7RG H
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China Lianhe Credit Rating Co.,Ltd.

BRIF P BARAE

KB RRAEIE (CRMW) . FHARFN B #3564
B D HEBN AL 5 RS Ik . {5 B A R
(CLN) LA S b5 BURF L [R] SRS B 1 7
H, NRAREREHES R 2021 45, BRZ
FE T RILSRE 52 HIRAKAT 758.80 14701555
At T H, 8% 2021 K, XFTARIX
FF 113 KRE M RAT 1868.80 127015 45 fill
TH,

(3> HElprlk%

8] B FRAL S-47 48 T R A .

TES R B P E HI RIS, A RS RE ML
Fhler, FEERATAr . BRI 5T
AME TSR R R E R TS . AFC
PAREFINCER R ER 10 12E Tk
PRGNS, R RIS RE T 25 (A
AFT 2012 5 Rl E RS FCEAH LA A
1 56 BB FRE AN B QDI fEFETTH - 2021
L, N A EE— D RN 58 3L 55T R I IR
e, FIRAEFE SRt R, FIE
P RE, RIS E ok 55 g 77

3. EFL%H

2021 Ak, )KL SIALY 48
X, REAETAHL, BEXR AR RS,
BEBNAT TS, 2MELFRTHIER
R LFt, 2 BRFFLBRAANHEYHF
W, DABAGEAKELFEARRK, §£
EAR R TRE,

O ) 5 5 Ml 55 0 [ 0 2 2 AR R AL

BN
E TR b, AR UG HEH. mimsntEi
WaLFONE. 2021 4F, AFEESENA 4.25
256, FIEETFE 45.79%, ¥ 2 A2 T E)
S35

] 7 WS AR T T, A E B A DL
NE, FELME AR A, AR 1T DU
GEFHAT RIEHE, DSRBER RN A EEH
Mo A IR GAILR G N, a2
EAGFE S ARAT R 7= i

BRI T T, A FAREF DL A A A
HITHNRS, B ER TR AT . TR
DL A iR 300 Fisi@E T AH BRI, #6
oy IR d e SEN TR T ik b AT R M B

BZE 2021 R, AFERIETEE~ G, fit
I eI 70%, WS E 13.09%, Hapoh/bE
(EHE A AIERI 7 e 2021 SRR, AT %
o, FIRAEE 20.51%, AMEBIRZE AA+R LA
ERERGAET S 64.66%, BRSS9
mrs e AT Do SR A o 32 . LR
2021 FFR, AT RE F G A R R R AR
Jbf RAEAS B R EEY), Hh—HARRFG
[HI{EA 2000.00 Ji7G, E4% 90%LbFlTHe 7
% B HArFamMEN 5000.00 717G,
2020 )i B 4% 90% Ll 14 T iE HE#, izl
F 2021 43 A BN BT, ERTRE
AN IR RN 3.00 T 0ELG:, A
WAEFETH R AR R 5 iz A AL

&6 8] R FAMAR (fh2: LA %)

R, L H bR S B B B R LR A
7

&/ =4

A 2019 £E5K 2020 4E3K 2021 4E3K 2019 4E3K 2020 F£5R 2021 5K
% 90.86 89.71 95.67 76.88 74.97 77.93
e 2231 2291 16.07 18.88 19.15 13.09
{7 il 5.02 3.95 3.51 425 3.30 2.86
BRI = - 3.08 5.11 2.58 4.16
Fofdy 0.34 0.28
LTS - - 2.06 1.68
SRIBE B SR 118.19 119.65 122.76 100.00 100.00 100.00
W TR R 0.42 0.72 0.08 0.35 0.61 0.06
MR EKImME 117.77 118.93 122.69 99.65 99.39 99.94

i OFITH R BENFRMEIREAE T3, 2019 F& 2020 R4 G R K7 =N AMMETH B L T i A L B4R 5 09 4 ek ok
FARA R TR E 28T, 2021 FRERZ T T =L H e BT S +HRE T+ A RE T+ A teis T B

TARIR: DA MHRAE, BRETEER
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China Lianhe Credit Rating Co.,Ltd.

BRIF P BARAE

4. REAK

oE) R B ATEWNT, AR, EAR
WERAF.

WAEAT (O HREMED, 27
BT R ARES” HAR:

O Hbriidg: SC2EE, e EbE,
LMY, BRERTY, RAERULE
WA . E BT 40 B 456 TR A%
e @=ANE AR LA A Rk 45
TG G 25« 5 F U B 45 =K
KSR @— M Ebr: Bl “Bhii4
RT3 15 TR R B A% O % H s
@—PNRIEIIE: DL — RS B IR 55
B ONEERESE. ORI “f
%5 117 3015 F 48 3 T R 35 B I R 55 1) 4 4
7, AR TS PRk R R EE T L)
BB, BT e Rk RS
HARUE ) F A SE R A “As IR
B X" = AR BT, A A F] S L
LRI %% 1 TAE J7 1) 6

MRYE A AR, 2% wH DR HE 45 M 35 A 5E
A g5 XU IKEN " [k JE R, D HESI R
TAb A e BB, FFARAR [ PRk
55, B BRI A R R R A A KT

N REEE S

1. eIz 5 R Fe a1

BE 2021 X, NAEREELEAFF
ERFEBEP AL, BREERS, 2Tk
PEFER, | FRAZBGTELHERKL, &
E—ZEPRIEES, ok, A8 ML L EH
ZRERKR S, ERFBHABERRSTHALYT
=T, HARZREE FAKLIE.

A A EEAIGE S LLEE S Ao 3,
S5 a i, BE 2021 £ K, AA KU EA
W3ETE 104 % CBFETERAT APE ) R LRCRAE
N~ BEPESCRFUE S SR A B o N FH 22 BRI N 1R 2k
HVPRAE AA VLD, W &% 787.70 47T, 5
2GS THE R 98.77%.

AT N8 M ETAEI A A AEAE LS EBA A (F5: 14T %)

2019 £EK 2020 4ER 2021 XK 20225 3 AK
el &M i b &M i b &/ 5 b &/ i b
AAA 142,60 | 1488 | 122.18 | 1341 | 22.16 278 | 2216 2.73
AA+ 32267 | 33.67 | 377.60 | 41.45 | 325.67 | 40.84 | 344.87 | 4244
AA 42970 | 44.84 | 354.60 | 3893 | 410.60 | 51.49 | 406.60 | 50.03
AA- 14.40 1.50 | 18.40 2.02 9.80 1.23 9.80 1.21
A+ R LR 1.00 0.10
RAT NIV 47.97 5.01 38.18 419 | 29.27 3.67 | 29.27 3.60
Hp: RGN AAA 13.45 1.40 10.60 1.16 7.55 0.95 7.55 0.93
ZHAMEN AA+ = - 3.22 0.35 3.22 0.40 3.22 0.40
SAHARPRIEA AAA 6.62 0.69 7.16 0.79 1.00 0.13 1.00 0.12
SARIEN AA+ 15.00 1.57 6.50 0.71 3.00 0.38 3.00 0.37
FARLRIRIEAN AA 12.90 1.35 10.70 1.17 14.50 1.82 14.50 1.78
BRIV SRERD 958.34 | 100.00 | 910.96 | 100.00 | 797.50 | 100.00 | 812.70 | 100.00

FoAbRR: ANARAE, BRETEEE

WIRESKE, WA 2021 K, A
CAER 24 AL B, EAETIFRT
ks, X

WAL AR, /A TR (L %

S E AEA E E . RRE s, &Rl R
W AR, fFEEF LR RBUR S
], HASCRER R E T ERA AT LI H 2K .
2021 4F, AR FH—RKATIA N EFY H (5 b4k 4
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China Lianhe Credit Rating Co.,Ltd.

BRIF P BARAE

PTb, 2021 F S @
Hi. BLE 2022 4F 3 AR,

FE AT WL A K

AR R SRR, AT

60%, 47V 4E
NGB 3 =S

i

HISNERPERAE AA LA L, AL, ABE R Es-1
BRUFHANNK, A FARFEAFIX . AR
B IRES ZE e, JSL T —
ZEFEAHEN, A BT B R RS -

WA, St

FRTEE RPN, R s Al &
A8 ANE) M EFAEIA AL L AT A (BlE: AT %)
2019 4ER 2020 £EK 2021 4ER 2022 £ 3 AK
A oW | Sk | om | &t | &8 | Ak | &m | &K
aH 414.40 4324 | 44022 4832 | 492.82 61.80 | 483.02 59.43
g 148.57 1550 | 160.13 17.58 | 156.56 19.63 | 172.56 21.23
BRI . SR B S 177.50 18.52 | 129.00 14.16 44.87 5.63 44.87 5.52
25IH 2
&Rl 83.00 8.66 65.00 7.14 20.10 2.52 30.10 3.70
PRI 62.00 6.47 39.45 433 4.00 0.50 0.00 0.00
HAh 72.87 7.60 77.16 8.47 79.15 9.92 82.15 10.11
ERE GV S FRERT 95834 | 100.00 | 910.96 | 100.00 | 797.50 | 100.00 | 812.70 | 100.00

FALRIR: B RAE, BETAZHR

MRABN 5 RE, FE 2021 FEAF 2022 4F

3 AR,

Ox F) A A5 b 55 5 — ORI H A5 R

#i¥)7920.00127C CLliva i 2 BRI BR 2 ]
2017 FREEE A ERIE T ), ) IR
I 72 DA T PN R A A5 L 55 ST RN 2.51%

' 2.46%;
121.60 12.7¢, 7

BT KT H H 5 RSN &
73 3 o SR G E DA S0 A At

Tt

2021 SRR PP EE 2020 R T FE
22.63 MHT R, BE R LR
FUEF RIS . 2021 4F 6 H,
Rl AEAR 55 4B TR, RRE AR

bl e s B o
MENIIER 7345 K

SR, %%
AT CHE

AGIE T
I H AT A IR AT 1~15 £ANE, HAF

1EVL 55 BT AR 15.80%A1 15.90%, I H &b
FE . 2021 FER AN 2022 4E 3 AR, AR —
KBTI REER T S TR IR A A,
WE RN 21.37 1476, %8 60%IT5H3 )5 5
A FF BRI 2 58 10.47%F0 10.32%,

FERZ W WIEE A G IH - #RZE 2022 4 3
AR, AF B EL S5 2IR L 3 FLIN
NE, 1TFEUNSIHIIHE @B, B
P AE RS FAE G0, T 37 b AR T XUR: -
Tty A E SRR AEEE T

A9 ) M AETIER A LG LS B IMIRSA (B4 12T %)

5K 2019 43R 2020 &R 2021 43K 2022 4E 3 AR
&8 b x| b &8 i b &8 i b
1LY 244.60 2552 | 289.40 3177 | 198.13 2484 | 208.73 25.68
1~3 4 437.82 4569 | 443.75 4871 | 396.13 49.67 | 394.53 48.55
3~54F 235.01 2452 | 134.68 1478 | 173.99 21.82 | 179.49 22.09
54ERLE 40.91 4.27 43.13 473 2925 3.67 29.95 3.69
ERE B FAERB 958.34 | 100.00 | 910.96 | 100.00 | 797.50 | 100.00 | 812.70 | 100.00
Ttk SR, BRAFIEER
3ARAE (R HMRA R MBS A DU R, &P S TELRAHIT 60%1 5L,
FAVESE AA SBLL IR ATREGE, iR A, SRR
15
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SRIZIEBIRAE

T R S R it 7 1T, &) EE VLR A
FEAR. B PRI B SRR AU
PR RSO R R0 D = - HE R S5 T U
MG 2R . # % 2022 4F 3 AR, AFCK
ITARBGEIE T, RS EARESR N AAT
4 QNN R 2 N Gy |7 TR/ B
TR, HF, PPN AALUTR 2R
S A T 1) A R BR AR T A 55 A5 XU i 1
(1) RS R T

FRAE 2 7] 15 B3 Y 55 IRV 73 28 B 73
Y, A FRIEE KRG, KB ETE N
1B ATBE. IR, RIUZE. 2021 FLCK,
AFFEIER IR (g, aThe. ik, TFED

WENL S R B RA TR, 2021 AERTE
IEHF S B2 1.98%; 202243 H K,
JEIEF RS HE—P R 1.45%, FE
RIRBREHEEY N 4.00 140 GZIE N
SR TN, RAT NFEB I8 T 21855 (1)
i) Fral. A& 2022 4FE 3 HER, AFdELEW
Pl 5L K 3ANH (2 ANATEERITH 1A
RRRTUH D, Hr 2 ANTTH 35 9 50 HLIX 35,
Bk, 1 ANTH BTG AE A, %2
X 45k DR] 25 R A Ml [ By DR 2 52 W0 T T8 I 458 K -
BT, 1% 3 ANWH MR RAENREE, (AR
FRR ) e H A HE DL

E10 258 h AT I A AT b SR KL (45 120, %)

% 2019 4R 2020 4R 2021 &K 2022 4E 3 AR

&5 i Ltk &8 5tk &5 e &5 itk
IEHEZ 95834 | 100.00 | 886.80 9735 | 781.70 98.02 | 800.90 | 98.55
e 0.00 0.00 0.00 0.00 8.00 1.00 4.00 0.49
AlEER 0.00 0.00 24.16 2.65 7.80 0.98 7.80 0.96
R H 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
FERIE LS TR 958.34 | 100.00 | 910.96 | 100.00 | 797.50 | 100.00 | 812.70 | 100.00
JEEERET 0.00 0.00 24.16 2.65 15.80 1.98 11.80 1.45

FALRIR: B RAE, BEFAZHR

MACEEE RS, 2021 4F, AFKE—%E
B, T HASE & S5 S0 AT I R AR B kAR
TR B Z AN T A A FAEE, 450
0201276, HETARIEFEET . #E 2021
AR, AT BIFRE 14 208, BiHREEF

2 1 [RN i 4:40 0.28 0.03 | 0.01 0.00
e 3.39 342 | 343 3.43
EL VRS 0.00 0.00 | 0.05 0.00
R 0.37 032 | 028 0.28
bR 51.44 | 51.90 | 50.44 | 50.44
HIAR R K

o 3.36 3.27 3.44 /
6.80 12,70, BATBALE 3.43 1270, HAR R

= > o
FE AR B R R ke, ORRMUERSR o 6 011 | 007 /

5 o ) T 4B
2021 FFRN 0.28%; RIHUEFEIRRELE 50%  Fram: ARk RorEie

KA, BICSCR— M AR RSB R E 7

SRR TR A, 2021 AERHIAR R K 2. AlF LSR5

IKTHIME 0.07 127 22 8] HI T AR kAR K 0 RSB H R
A8 TREAH L 5A F R B ATAS) 419

AN 2 RIEF R (42 £ 2T, %) WEHAERK, 1245F XizA0 K45 AL,

WH  |20194 | 2020 4 | 2021 4 fo_zgif S0 T Eh 2 F AR AR 15 PR R T

4 HI 1 B R 0 0 1 0 3k, A E K R AE B AR B SEAR K AR SA) i

21, TS E RS AR, EERAE N

RS S 0.00 0.00 | 0.20 0.00
SRR 4% | 659 | 659 | 6.80 6.80 15 F RS AR 55 A K. 2016 5, 25
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SIS

e kA T CHRAT 18] T 3745 XU 2k 1 R
WL S5 R LR AE F AR 22k 5 20 15 A
WG 22 B SEAIE {5 F i 40 T M5 BB 45 5 4
DU AL SRS . Xk, A FHE T
(15 FH RS SR SRR ME S5 A URE. GlAT)),
AE R B SRR A By AT #e . KRS
BRSNS B NN - S o= L4
SELRN o [FIIE, 2w AR ) e A0 8 AT Sk 55
F XRS5 BEAE SR, MLk 55 0 ) SRR . B3R A K
P2 KRS SI MR A, MRS e . BEA S
BT RO A B S5, E#AL T 5
& IHT PR G B EHESE, B iR Mk 55 A
FPoTJE

+. WS

1. MEH#a

NFEIRMET 2019—2021 ISR E, Hib
2019—2020 FM SRS E L g ek THm g3
& HT RS @A) Hit, 2021 FM5RE
ZfE /KPR THmE ST Rk E A1k
Th, SR SR S BT bR TG AR B I A

TE. ~F 2021 F—FEWM SRR EH I

AN FE IR EGE (k2 e ) SRk 5%
FUE dm il 5z . WASIAN, AFRIAGFES
THE TR E B . SIFBORAEE 7, A
T20214E 1 A 1 HEHAT M EGE T 2017 21T
()T 4k T H AR, ARIEATRME, X A] B
5 AT, & H3AT #5347 1 )
1 22 S 3B A B 2021 SEAEY) A S B R s H At
i st . HARMEBEESRELSIHR. A
2021 4 1 H 1 HEHPATHBEE T 2017 21T H)
FISONAEIATT 2018 AEAXAT I Al ST HE I 25 5
A F ST BURAR A, A I8 R ) S A
XIHERFELH RN AR 2019 45
5 AR 2020 A F TR A AR H A,

2020 FHHRELH 2021 4 H THR A H ) B AEXTEE
K

2021 SER K 2022 4F 3 AXK, AFIBTEHN
HIEREIMF A

gx b, A EI SR T R

B 2021 K, Aw] BRI 162.08147T,
JE #HR A 122.44 1270, &HRNAETRAH
P E N & 20214, A SZHUEIRA 13.01
f¢.76, HrAE Gl &N 7.85 1476, 5K
A S50 7.42 127

B 20224 3 HR, AR EH159.26
275, FEENE 12419 1278, & RNHET
REATI A BN 20224E 1—3 H, AFSEH
BN 3.73 {278, Horp s sG55 F N
2.06 14,75, SEHURIE S0 3.07 14TT

2. AL

AE 2021 K, 28 FREARTH R,
BIFIRIRART, REBZHRS, WHitfe
BHARKBMAE., RE 202253 AK, A F
PR A B SF A @3Em, BMEARK,
AR BAAF KPR —F D%,

O\ A AR UL A S AR B A
2019 4= 7 HA1 202043 H, AaIRAT T AL
[ e AR i, L1t 30.001270, THAHAR
Wi TRERHH, BWARSLIFREEFA. 2021 F
K, NEFTAE B REE SN, 3B R A
TERAFFTE . AR FE FHRGE LS i 4, K
A i T B AR A ECANE 32, o 2021 455K
SR A 5 B 49.00%, AL ES AR e VRS

MG LR R, RYE (A A FERE,
A F A EIAE T T FEFNE T 40%. &5
2021 SESCILMIFRNE, 2 &) FoI 4 R 440N
3.00 1276, Z34 SR RNEE 49.04%, A F]
N2 R R =yl -4 g AW & U EIE i)
TR B AE SRR S R
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China Lianhe Credit Rating Co.,Ltd. E&ﬁ?i—?ﬁ%ﬁ%
A 12 NG T HE R AEA ARG (42 120, %)
&8 e

I H 2019 4F | 2020 4F | 2021 4F | 20224F | 20194F | 20204 | 2021 4F | 2022 4F

R R FS 3AX R X R 3AXK

e 101.74 | 119.64 | 122.44 | 12419 | 100.00 | 100.00 | 100.00 | 100.00
Horr s A 60.00 60.00 60.00 60.00 | 58.98 50.15 49.00 4831
HoAhA 25 T A 15.00 30.00 30.00 30.00 14.74 25.08 24.50 24.16

R BEAE 18.86 19.87 24.42 26.16 18.54 16.61 19.95 21.06

HAR B 48.73 50.07 39.64 35.07 | 100.00 | 100.00 | 100.00 | 100.00
Hore Sz [0 S Al K 6.96 21.09 7.01 3.00 14.28 42.12 17.67 8.54
KA 19.16 0.00 0.00 0.00 39.32 0.00 0.00 0.00

{5 F B 0l 551 2% 4 17.60 23.72 25.96 26.12 36.12 47.38 65.49 74.47

HoAth 47 5% 3.25 3.31 3.97 3.42 6.68 6.61 10.01 9.76

E: ﬁﬁﬁ%#xﬁﬁﬂﬁ'fﬁ—lﬁ B 4 tlfrkbil]ﬁ!] Y}‘:'%é];ktﬁljéﬁkbﬁ
FoH KR A MAHRE, BT A

A 2021 K, AR AMDRE LFERT
B 20.84%, =% F 32 H Bl ) 45 Rk % 7 3 ek B
o ARG FE R HEIEESRE R F
JAE i e N W 1 7 R e ) /A e
H (] ) 4 i % 7 R A R T 5 R IE 2 R el
%o A ) Ho A A f5T 32 AR 0 SE W AR AN A ] A7
fito

A JFE B S B B 55 HE % S B —
PBRS HE 2% . L T A AR PR A 2%, Horp— iR
JR: HE 25 TE 3G (5 TTAT R A S A B4l — 2 b
BT, B IAE & F R ML 55 KRG 7 4 R F
SHHNVER G AT 2 AR, RER
FEERT E R R EI AR . 2021 4, %
R UF IS0 3 2 T DU SR R A R K 5 SRR,
AR T HERS SR TR, B IS kL 55
#E % 4 AU 5 2k al, R =B Bk
IETHE, TG A Ok o e R XU 1L
M5EAME., BATARSEHITIHE. #E
2021 45K, A FIME FHBG 0 55 i & 4 R 401 25.96
.75, B EFRIEK 9.42%.

b 5 2\ RAT TG 2 IR 4 Al 5 ) 1% A
PER THRATAE R, IET 2021 FEDISRSZAT “ 44T
FF7SRNE, 2021 HE A 2 A 4B 5 45 FIURSE K ek
A, SRR PR GRS BV, S AT AT R ER
BARIKT o

.13 Na gk SAat AT E R (B4 1270, %)

R 2019 | 2020 | 2021 20224

ER | R | R | 3AXR

EWME 26.12 | 21.09 7.01 3.00

Horr BH6I% 6.96 | 21.09 7.01 3.00
K% 19.16

LA AL 26.64 | 100.00 | 100.00 | 100.00

B iR 3239 | 29.51 | 2446 | 22.02

EhRF AR 20.69 | 15.53 8.44 5.62

RS TEAEZE | 2043 | 14.99 5.41 2.36
KL BRI LZE | 15.85

S N Y S TEN Y Ve ]

BUE 2022 4F 3 AR, AFIFTAENGE L
ER/NIER K AR EFER T E
11.53%, Z “PEALF” HEHE T, S [a] 0 4 fl
ARt 01 b 2 A1 RN e ot 5/ o
K FPE 57.24%, ALAFKTFE—2 R %,

3. WIARE

2021 R, 238 KSR PTTH, 15k
EREBRFTHE, BERHAGESE, ¥
HEERERSF. RE 202253 AK, 29%
FEBINETE, SMRFMEMLRK.

WA 2021 K, A G R TR,
B EER TR 4.50%, £ RLNRESRTE
PR BT AW B s TR RSy,
o G b B R 7 o P S LA 4k i i
T0%. A ) TN IR A 4 il 5 7= 43 5 T il 97 R

www.lhratings.com

18

NG e O



BSEETBRIHBRAT

China Lianhe Credit Rating Co.,Ltd.

SIS

PR EIMY 55 o 23 R BE A s i A 3] 5 87
TR A A A I PAE IR AR, BT
A H B MR, AR MR AT A AL,
B 2021 FFAR, BEBEGHT RN ] E B

& 14 8] F LM (

b, FZARAFPREY B BT 1AL,
FHRAZ SN E T R N 1 505 55 3t 7 T A
e

Bli: AR %)

& i bt
<A 2019 5% | 2020 465k | 2021 a5k | V227 | 2010 455k | 2020 46k | 2001 a5k | 202
3AXR 3AR

Hwmis 0.08 0.90 0.68 0.33 0.05 0.53 0.42 0.21
TR R Bt e 2.39 18.46 8.50 3.00 1.59 10.88 5.24 1.89
EEra e iga 117.77 118.93 122.69 125.87 78.27 70.07 75.70 79.04
TR s H = 11.71 13.00 13.35 13.35 7.78 7.66 8.24 8.38

i 7 10.68 9.20 8.66 8.61 7.10 5.42 5.34 5.41
HoAth 7.84 9.22 8.20 8.09 521 5.44 5.06 5.08
B B 150.47 169.71 162.08 159.26 100.00 100.00 100.00 100.00

FARR: DA MRS, KA EE

B 2021 AR, PIATHr emb TR AEN,
N SRl BT B DLH A BB BT NSRS 5y 1 4

A5 28 AT H AR

RGN T, A E G RBR B AiR N
HARSLBE S 2 AR S 25 il 7).

M (45 2. %)

EB u=a

Ll 2019 455k | 2020 25k 2021 25k | 2022F 15010 25k | 2020 £ | 2021 k| 2022 FF
3AR 3HK

MO\ 4 R - E AR
;f )A\ ilﬁgg{ﬁ;&gﬁ 16.51 16.88 - ~| 1402| 1420 - -
Fef 2 B R 38.69 30.61 = o= 32.85 25.74 = =
ATk A i 62.57 71.44 - - 53.13 60.07 - -
2T 5 M G gt e = - 38.99 42.40 = = 31.78 33.69
(0 E ey - - 29.70 30.38 - - 2421 24.14
H A G = - 53.66 52.74 = = 43.74 41.90
FoARA 35 #5031 - - 0.34 0.34 - - 0.28 0.27
SR P E AME 117.77 | 11893 | 122.69 | 125.87 | 100.00 | 100.00 | 100.00 | 100.00

AR DA MERE, BT %2

HE 2021 R, AR TLZREE~,

& 16 BE 2022 5 3 A A8 T = Kbl 45 47

BE 2022 4 3 AR, ARBEZLAGHN (42 %)
159.26 147, B EFERTR1.74%, FEREAN WE *%ffi ﬁ%
A R TR TR BT MR B R TR LR+ ™) | ViRl | 77.94 | =70.00
HRE L=/ AP RIARAEHO 4563 |=2000

ANERIE CFhE AR N | R B A A T T8/ GBI O 22.11 | <30.00
Wy, WL L GRS e R
IR AR . B 2022 4F 3 AR, AFKIiE
AT B AR AE o
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4, BHRE

2021 4F, 28 BAFALF LA PT T I, 42
FURAMALR B A 48474 P LF, BARBAAH
BATLARSRAKR. 2022451-3 A, A8 ELK
NB A BHALS R A T TR,

2021 4, AapENR 13.01 1276, .k

FETRE 20.57%, FERBETOSEN T FEATE

2021 5, A aESH O RFE LA Brig K,
B RSTHUE F B3 545 v 4% 4 AT 353 %
b, SECEL ST BEE R TR

17 NEBAERL (B4 124, %)

£ Eilz#:235d

iR 9% | 200 | 20mse | OVE oo | o | 2| sega
ERAON 13.51 16.39 13.01 3.73 21.30 20.57 -13.74 -1.84
RS 5.00 9.84 5.59 0.66 96.87 43.15 | -224.61 5.79
EL R 8.51 6.55 7.42 3.07 -23.05 13.33 -36.75 -6.62
I A0 8.51 6.55 7.42 3.07 -23.05 13.33 -36.75 -6.62
R 6.61 5.24 6.12 2.30 -20.69 16.64 -36.75 -3.82
BRI 2 63.02 39.97 57.04 82.30
B A 4.64 3.28 3.69 1.43
H BT PRI R R 7.25 4.74 5.05 1.87

E: 20224 1 -3 AAREARFRARSAL
TR N M AL, AT

O T EY S 32 B ER SR I 25
% WS REM R EHN. 2021 4, AFE
WS H A L R R 43.15%, 325 R $EEUE A 38k
55 1HE % 4 R R AR 453 R k2> BT

2021 47, S wEISEHUE R L 55 A% 4 R
LR B BTk b, 2 R I b 25 MU T B i
s

AN Ss g PR S E O HA T H I, 2021
k55 B B AR EEAAANK

O3 ) B AR R T R R BR BE  A BE R
L AREE SRR B R . 2021 £, AFIHR
AR EAE T % 82.46%, 2 %L R AH K 4xfil
TR IR R T BT R

F 18 a gk L kM (F4: 24 %)

&M 5 b
2l 2019 4E | 20204F | 2021 4F fo_zg ;f 2019 4E | 20204F | 20214F io_z; ?
PRI 3G 55 25 4 1.24 6.12 2.28 0.16 24.91 62.24 40.78 23.79
b 55 J i EE B 1.92 1.70 1.68 0.26 38.51 17.31 29.99 39.83
RN -0.01 1.12 0.20 0.01 -0.18 11.41 3.52 1.18
HoAth 1.84 0.89 1.44 0.23 36.75 9.04 25.72 35.20
Bz i 5.00 9.84 5.59 0.66 | 100.00 | 100.00 | 100.00 | 100.00

B RBARK=F WAL R HE R BALAR &
TARIR: DA MEHRAE, BRETEER

2021 4, o FEIALEAEAT PTG, mAlE
brIR/E BT ANREDNEXTEERE, 2 F) B

FFEARIEAR T xf e Aoll, B FIRe S8 T-17
AV AR 5R K

www.lhratings.com

20

(.X\\NA L)‘,qm‘



BsSEETGEIIRRS

China Lianhe Credit Rating Co.,Ltd.

I

A19 FIATR20214F M S35 4748 ($45: %)

TR |
HH BE | paE
P Ry PR 26 ] 566 | 833

IR P 3k AAR A BR A =) 7.47 9.65
R I R R IR A PR A A 1.56 4.39
R AN P E 4.90 7.52

AR 5 A 3 3.69 5.05
TR A M EIRE . AT AR, W hiz

2022 £ 1—3 A, aalEN RN FE TR
13.05%; B2 H R IE, 8RR LY
PEEUAT FH 3 328 Ml 551 % 4 () 071 7 [ AR A8 K e
B R R [E LA TR R

5. RAARFEAMKIZEA

O8] ARSE A RIR, TALRKES, K
ZAE MR,

) THT e PR DRI = S5 1 45 0 H A= H
JRVI: 22 B 7= il IR AR AR B i O o 7 R AR AR
Ja, WRAFARECHIEE:, AFKLLEA R
ZANC Y IVAIDE ST N TN AW - A o5
BE A5 55 RS T 5 FH XURS: P T RS HE AR
PR, B, DR B B B
PRI R SR A RS D AR R . B PSRV
i 23w a] F G450k 55 R AR P U AT A 7 il 512
HORIACEE B AR, 2558 1 2 ] [ 5ot A
BURAGER . B R RS AR I R &

20 8] T AR MARAZEE S

R 2019 4 2020 45| 2021 4F | 2022 48

R R X | 3AK

WETHERTT (1270 960.50 |913.12 [799.50 | 814.70
B (L) 101.74 | 119.64 | 122.44 | 124.19
H#EA (L7 79.40 | 94.10 | 100.01 /
HRAAFBHE (%) 78.05 | 78.65 | 81.68 /
RS (D 944 | 763 | 653 6.56
A E R (5 1210 | 970 | 7.99 /
WRAEER (%) 103.51 | 129.04 | 156.52 /
B HER S22 M (27e) | 17.60 | 23.72 | 2596 | 26.12
REEHEREE (%) 0.00 | 0.00 | 0.78 0.00

ERIREY R e R G e R Rl S S P e B
MARBFTAER;, HRAFAARE ARSI AR I 2,
AORIRAFAT 3 % T AN FATE AT TR, 40 X408 SRR
P

FoH R R NG M SRS, N8 R4, BEA T

BAE 2021 K, AFNRTERE KT A A
AR ETb, R A R LRI R SE BT[]
W, WEES AT RBURETILAR, =G (E
ORI R AT B0 A BT N R

B A AR A R 15 M 55 1 R R 1, o A
A 3945 % P S A DS TR 2 3 AT 276 VEAG
A TGS AE XS E, HEET
T T AT 3845 Ml 55 41 B VB LR IR AN A 1 78 5 7R
FE. 2021 R, ARNFBEAESRME LT
BT AR A5 Ml 55 41 & AR A A 1 78 55 72 B2 Ak
FRAF K, AT AT MR

AN FHER S BER, XA R AT B AL
RRGILIE, HERRA R AR
[ o7 S AN R I Y 7, HLAMH Al B IR TE
i, ARG IR .

6. HAFA

BE 2022 4 3 K, BREREARRIA A
FAEAE NS IR R IA . fhE: RERBLM A
TS5 ECTTUL AT B T

+—  SNERSTHE

NEEBEFFER, REAERASL. L
TR LHRHFF BEEBLTAE XA XF.

NS RARE SR, AR A 4:60.0012
TG B T LI AR BA R i A — e .
H N ROERAT X A F T R AS B 3Gkl 55 3047 i
B, O A w I REAS % 34T
HEEH, FR, 255 RR 2 0%k 5%
A\ S AT IR T S . AR 6K IR AR5 8K
R ARBRE A, LRGSR, AAFRITRME
FHRE RN 2%« 38 ST A 415 FH RS 23 # 23- 4E AL
PRt T 3CHF

+=.

INCER SRS Y TN FEY T
ERIANG KAL) LEAH. BARHE
FHBEARE, MLBELRBREXLHER
F, AT AKII AL B AR

fREF L RENI DT
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HIF VR BARE

BAE20214E K, 2 \] AT HAEAF 28 3 1) fii
A A30.0014 7T, 8 T E e WARR 4 Rl ik

AT KOG [ e R e R R T N
BHEW . DA NG T A fi s 78 2 £
AL LI B J148 s, K Tl e PR 4 il
R IHBEIT A AT &ML, #E 2021 FFK,
AT A N 37.011276, B EN GG Bk
W\ RN 2878 5 Bl B 4 9 N B0 1 8 5 4 5 45
1) 78 25 R T

BA 202247 A 12 H, “19 i &bk
S5 017 (R4 15.001270) E5E R aT el

A 21 N3] R B R IR A ik B AT E A 4R AT

i E 2021 £

RS (2 37.01
FI RS A i 45 (5D 2.50
BN S () 0.35

ZETEBIN G TN/ RS () 0.30
A LRV ARG S ARA B LR RESITANBHET, FEAEH
ARG A B S TR A kAR B R

AR B FASARIB N 8] SRR AT FoH k32

+=.  HAWH

AT, BRE T RN AR EHR KRG
A2 AAA, “20 Tt e Rk 2261 017 1Y
EHSERN AAA, TFPHRENTRE .
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B 1 8= 2022 F 3 A ARPRIERIEERERIDBIRAE
{HAGEHIE
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China Lianhe Credit Rating Co.,Ltd. SRIZ IR BRI
B 2 PIREREHE ERBBIRAT]
FEW SRR
WH 2019 £ 2020 £ 2021 4 io_z; ?

Wb 2% B b 5 S aiE
B (20 150.47 169.71 162.08 159.26
B #R G (276 101.74 119.64 122.44 124.19
HRA (7o) 79.40 94.10 100.01 /
BN (Z7o 13.51 16.39 13.01 3.73
FIE B (278D 8.51 6.55 7.42 3.07
WIARMSE THERH (1270 960.50 913.12 799.50 814.70
Wb %% BV 25 $aH5
SRR AR (%) 20.69 15.53 8.44 5.62
FEEE R (%) 4.64 3.28 3.69 1.43
FHE R (%) 7.25 4.74 5.05 1.87
FRAAFE R (%) 78.05 78.65 81.68 /
R AR (R 9.44 7.63 6.53 6.56
FRAEERE (D 12.10 9.70 7.99 /
HRAERE (%) 103.51 129.04 156.52 /
REHREEFE (%) 0.00 0.00 0.78 0.00
SRR (%) 0.37 0.32 0.28 /
LHAREEE (%) 0.00 0.00 0.05 0.00

E: L RRE PSS S e e R LB E R A WA BN R 2. 2022 F—FEMSIRARZF I, ARIEFRRFL;
3. A TAFADRIIE AT TAZ NN E 02, ARIRESFTASHEE T AR FATERAT T A, 48R 538 TARLE MR

FARIR: DN M HHRE. NaE) R, REFTEHEE
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B 3 EEZMSERNITELR

EEL Ty i

HEAR

i

(D 255 WKR= CRIF- L8 /L #x100%
(2) nFEHHE: WRR=[CARW/E nE) (1/(n-1)) -1]x100%

LS 9aF L1

B f K P G A SR AR A 1 5 R A< 100%

[ EEP - IRE L)) 3

i TR %% 7 A5 DUAE AR A4 517 R A< 100%

BIREE

UL 2 IR BRI 15 SR A< 100%

BifRpE

S TR BRI 5 ST & 81x100%

ES e

B [ U R EIx 100%

L ON:4

b 5% B 5 HE B 2 IR N} 100%

gire o

FRE/ AT P2 SR 5P 280 12]x 100%

I

FRNE/ G # A HIAR BT A F L a)/2] * 100%

HHBEA

LB B — 2 B A

B 5

LIRS VAt e

IR

RS VAT s

SEPRBE T AR

O A 15 PG HE L S5 HE 6 ) /587 R A< 100%

R

R AR/ 2% 100%

T BEA G (50L 55 21 5 KRN B < 100%

R %

2 AR AR 5 IR 1 4% < 2 A< 100%

5 T RS 25 2 A

{5 P EE MY 55 1 % G A XU 1E 25
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SRIEF AR

it 4-1 EHRKEAGERFRZERES X
WA RE ERKIERSERR S A= %, 53R R"A: AAA. AA. A. BBB. BB.
B. CCC. CC. C. B AAA . CCC % (&) LUNELRS, B—AMEHERTH “+7 “-7 £F
ST, FRORm = B T AR
FAE B GAT 5RR T VPO GOE MR I B RS R, 15 AR B S 1 o7
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