Bk Br VE K

BEE2014] 1902 =

BRA VA5 A A RN B B 3 IR ERIT R, 5T P G fe R S TR
A R B XL AR B LW 20144 K F — I R bk 4
FRHERNFEAN, HEEF “1475 L SMECNI001” {F Al % 4K
AAA.

il /N

“ Jr " L
AT & M.
\ ‘ st T N

‘P 91 /Irz 1%4’%;1‘{151\)%\5]

Wohb: b FF IR EE TR 2 TP BASEMB KRR 17 A (100022)
w5 010-85679696
A 010-85679228
http://www.lhratings.com



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. Eﬁgﬁg—:i"}’-fﬁjg\%

SIAETEEM2014FEE E— X EM /N
ESERIRFITRIRS

KSR EREAR TR S
ERERPP AL IR AAA ) s 5 52 I 4 33 3 Ak 35 4T ST
ST WA 2m%£u%,¢ﬁiﬁuﬂ%£%zﬁ$
APEREREER B /MR SRR AR T20124F, (HSLAA
S S TR 14 15 iF SMECNI1001 GRS, RNV Rk, %
‘/gr‘ﬁi 0.9 ZIQ P N - iy
Ak e n T ESCRUMITBORAT b L e
SRR 34 FREAEH, A/ R RS T — e 38 .
SRR AW A TG R XA R AT, 15
EREERITA B VAT WBUF R 138 . AR S RIS
LA R A LA IR A 5 RAT B ATEIE T RN, AT OCER B
VL5 % AR 7 T 2 £ 33 R
T e K, MG REECEIAPHESA TS
e 12 PR 45 R DR 24 AAA AR H >, KRS B2 B E A R .

i fE BB et A PR A A (LR i

4 et 1]
RERTPALIE., 2014510 73 2L 1 AT ) A SR O

A sl S5 AN TR F AT SR CRUE LR . BRE BHE
fF R I M P R A\ F ARG - 0N AAA,
‘ LRSI R, A BEET T AR R S
:g:mwwmm K
R 010-65679228 L PHT, LT R B T R

Htb: S ATEARHIX @ E TSR 2 S I ST,
2 ] SRk HHA T B W,
I S 17 2 (100022) B A ISR ZE4R A Be 4 HHIE AR5 J2 1 XU

Http: //www.lhratings.com RS, BEEREYERF “14 151L SMECNII001”
GG N AAA,

L

1 ARG EIRAXEERE KT, 5
BT AT T BUR K 1308 -

2. I EEA R OA R G SRR SR AR
AT B SUER PRIEAR LR, AT
RIS See P SR i e oy G

xiE

1. ARG IR AT N/ lk, Z2E00R
5 5y % [ 58 WL 22 5 USRI 5 1)
iszmi . JoIL 2011 LK, E WA
HP AN T B Al ) 228 KRS 2 8
K

14 753 SMECNII001 1



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. Eﬁgﬁg—:i"}’-fﬁjg\%

2. AWEERERE S5 b, G2 #E A
I3

14 753 SMECNII001 2



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. Eﬁgﬁg—:i"}’-fﬁjg\%

15 R RIRE

v BRARRPPHCEE IR & S VAR A7 ORERE) 5P 6uE g s
A A R~ R TR RN, BRE TR PPN L 5 T s I BB i A IR &
F| AFEATATE I TERAT AL, 20, A IERRER R

o BRE RS SIPRN RUBAT T OGS BRATEGOL 55 B B 55, R e
BEBCH A PR A mJEAT 1SS EAAS 55, 7870 Bl ORAE T B PP o
WG T RSE. WL A IER R

= AAEHVELER S PP A 18 R RGBS A 5 BRI Py A5 VP SUbn eI
T ARSI, R DR R 5 I 3G R S50 B AR AT PR 2 =] A HARAE AT A 2B N A 2
ARG S-S

0. AERVFRIRE I TAHRRKE S, JFAER MR INEE . B,

T AAE VRN 51 A A b AR 5 SR 32 2 el s PG RE BB e A PR 2
mPEft, BeE BHE A RIE S ORI S b e B 1k

AN~ AREREFVPRA R B RATZ HIE 12 M A WARG R38R 2RISR, fEA2
WIS ISR AT W RE R AR

14 753 SMECNII001 3



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

—. RERFRIRE

MRAEAT REK, MG AR A
H R (VLA I T 2014 45 55 — X 4
P AL AR 5 SR B ER TR G 22 HE) HEAT A IR
5E WERERTE R o

—. KEGHERER

TLHETEIETT 2014 SEFE 28— M XS4t
H/ AR TR (DU AR A B AR AL 54 ™)
75 3 TN RRBUR &b TAE A =AU,
Beh 2 ZKRATNEIR “G—r= skt g%
R4 . g— {5 . g—KATEM” K5
T 2014 4F 6 A 26 HEHERAT G ST
— MG RAT « AR 28 RAT BBE R
0.90 127t (FRAT NHIERGHE WL L ,
HIBR 9 3 4, SRAE R 2 AT AR 38
AT EITRNGEME K, B KIEAR,
5o — AR S BE AR L AT — R S A . KA
RAT MU 5 0 & E A AR G 524 RATHUE
A4 FLE LU AT BE = A i §1 8 . A
HAE . MEREE; WHARS RIT AR

BRI RATHE AL PR LA RE
PAERTE. B 3448, REREEAK
I T

A1 AIELZHRATAR LGB E

EEZERITA REBHE Jix)

1 | VLGB R T R A 5000
2 | IhamE A RAR 4000
it 9000

TR I o132

s G BB B A IR A =] (LT i
PRI EE AT 7 ) A AR S A S
B P9 R AT N LA 0.90 42 76 4% 4 B HEAH SR
B RS BAE. BEREEE. SN
TP AN A 52 52 A 1) 2 P S (T8 2% A T4
I ST PRUESE IR

v BEMAFTFEBORIMNE

1. ROZH

2013 HELASK, [ 2 WA B R ARIE AT
Fa, B Jm BRI 4 BE K B ARk S
AW HESY A B S L R 2 I+ )\ m =
Ao BT Ry 4 % R A R R T A R
SO MR HEE, A TH IR A OO A A TR )R
SRR, ST R/NMERE SRS P
VI, 2013 4F o [E S E gy A Bl
568845 1275, [FILLIEK 7.7%.

2013 4, o [E RS DL b MY 38 AR ) b
K 9.7%; [, BELCL L Tok4sk (30
S IRNTE 2000 75 LA B4k, FED SZEL
I S0 62831 1270, [FIEHIEK 12.20%.

MFLEN AT K I =5 L ERNE, H
W BRI KT R LR KA, XA
Dy sz . BART TR
2013 L2 B i A5 S BTN 237810 127G,
AL 44 O 13.1%; B AR BRI K, 28
=R RN . 2013 4 [ E B R
(AEARF) 436528 1276, [AILLIEK: 19.6%:;
=R B FE LA 3K 32.5%. 17.4%.
21.0%; XT4M5E o3t — 28 N g . 2013 4,
i E R LSBT 41600 123670, FIEEIEK
7.6%; HiHO&FIEK 7.9%, #H&580Y
K 7.3%, B 5% 2592 10,3 TT .

2. BFIRE

Vo SRR 7 T 5 4k 48 S i AR I 1 i B0
W, G OB U e g A IR BLECR, fE it
ZEEEE R R s T 2 G 0 W B S A R
B, REFLERSCH IR it — BRI B
HEEby, fREEAIGE R4, 2013 4E44E, W
0B BN 129143 42T, [A) BG4 K
10.1%, & IR AEBURAIE BEGF K, BIT
P SR 32 X FH ST
SO SEBL A B K e PEIREL T T,
8 H 1 Hig, fe4xEVaH AT A @Izl i

14 753 SMECNII001



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

0 AR R 55 M B M A A 3 A B A, R
Bk 5 3 i RIS FRL A (5 AT LN “ B
W7 W EEREUE R T, S A
IR TR %, 7 A 31 H AT E & B
2522 W, BT HEREBUR [F) 422 7 2 S A 3L R
55, TR A0SR T A R

T RECR J7 0, SAT 4k SR St R fg 1) B¢
WU, AR E PR 5t A i s A E R . 5%
G 5K R BRI A A AT TR S
RIEFFRAFF N IRAE, TR &5 IR 1
VB, (RBERAT VR RTINS R IE 20
HE % S 2 A T B0 B RS ER, 51%
T E TP RE K, 50 4 R PR
REJ1s #E— PR E T ISSE. 10 H 25
H, SRR 2 82 A A0k A L) iE s
17, SEIURFE G FE AN FE N S RS D37 i
gttt =% . 8% 2013 £, M2 17
ik 110.7 51, FEEHEK 13.6%. MAt<fl
PR, 2013 4F A 4F 4L 2 @l B LB R
17.29 Jife.,, W L% 153 Jife; HAARD
TEEIE N 8.89 Jifs, FHLZH 6879; AR{ETE
Rl P ZE AR DR RS FE B R G KL, 40 Tl 1
hn 2.55 {27 1.84 1270 A ENEE KAT
AR, AIAY B R, A Wi % B 4082 14T,
B4 m 1369 {46, 2013 4Rk AT A FAE %
3.67 fife.ot, bt b 667 {2t AR ML
RO, #E 2013 £, ARMETICE
WY N 6.0969 G, tb EAERTFHE 3.1%; A
B T3 Y 2R 0 [ V7 B R AE W S, Y SRk ] g 16
g, AR MICRBUR AT, figishte oy
T, 2013 4 DASR JAT Uy £ 2 457 0% 4 v 1 (i 5 11
KA, EHH I E Fll e A BIEF
Frekmidy, HWEmRRMERELHE.

PV IR T T, 24 48 bR &k A 1 RN R
FHO, ARSlAG ] PR A RR AT
HEY 9K, Pt e R g, AR
AT HIFEA . PARIKS . =I5,
D M AR ECR i — B, 2 H 26 H, EH4%
Bt A0 8 JT AT b5 = 1 3 W UK “ B 2%

M =T 37E AT, AT AR B i E
E TR 7)0 RN A s S 7= ] e B s
W RN TS E N FER EB, g =
— LRI B k. M AL,
PR H A K Pk . SRR TR, 6 A
26 H, 55 B i 55 2> WO 7 8 2 il o X 24
1, 23 PR E AR SR B A SUE I T AN E A TR
PRIX . BIXHEIEM X 1000 5775 8 H 22
H, KeZE N R T K 4:[2013]2050 5 32,
BF R SCFEA Aol R i R AT Mk A5, IR R
CPRANE AR iR A AR, R
HAZMEF S, It dtEE. 10 A 15 H, H
b R A R TALAR P fe ™ B 7 JE 14
BOL), BIWRIRHIANER . AKYE. RS, PR
BEFS AANSEAT ML R B, K I R e
BEFEREE H Y5k T R i A e
ERAR B fE e ae S5y 2, 4 Aol A
] SEHL e AR SE A A . KB E W E L
. KAWLHIWIZ 3L B R

2013 4 11 H A3+ )\ =2 s
(LURfEIRR “4x&”), Gl 7 (it
KT AR SRS T E RS oE), A
s 15 NS 60 TURARAT S, SRk
H ARG HAR @5 R o m, e st
PR E R RERd <Lt HEAR “the”,
SE 0 B R SO R R O T, R — POk
TH A TG JT . A2 O S BUAR I B
FE L ohdh AL A B R L se m AR, T
R BT SO AT R AaiRh
SRS G LT, SO 1
WP AR KR . R A A 2 B R s
FE RS R I A R, D e R 4 R
AR YRR S D B e T 3 R P AR AR A M T
B, oSNk R, BT EM
FIRN I . AT R R & DL 4l
M A S5 7 THT 1) 4 o o5 5 4 g 120 R T

SRR, 2013 4 DLk A [ 4k 2k 5 it AR AR
{140 TV S S R R A 1 07 TR UK s adid A 3L 2
B A R T A R 45 ¥ S AR R RN 3

14 753 SMECNII001



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

KA MR, 37K B SE” W, 4%
2 e R i A Tt A A A UG 11 U S S S i
I #& B A 1) B2 T B LA S B U BOR OR
PEMVIEBUR DT s b7 SR A AT T e K Pk
A B DO AR B OR B PR A S, AL
AE 7™ H I 5 O Ji R A R R — BUIR 7l S
BN TR A It s =h iR
SRS B A B AR, KA R TS 2 5
B Feda i K -

m. 2EMRE

1. ok RN

S RRANE ol S EE ) SNy 7 I Sy e O B
RSy, HAERIRAE . FoARCH . Wyt
SGITIHRYE T2 R R EMER.

P4 B TRBEZS TG “2014 R E B £5F
KRR IES P AAMEE BoR, # % 2013 K,
B EyE M AL E A B 1253.9 5 T, A
PR FIA R 4436.3 737, [FILLIEK 15.5%F1
9.3%. #kZ 2013 FFJK, AL E A B 4
39.3 Jifeot, PYEM T 4L 3135 figt, [
Eb 3 SR 26.4%F0 9.4%. MK TR e 4
Gt 2.4 Fifeot, Y B4k ) 5.5 Fi UG,
Iy I 23.19%H1 12.2%., MA. FAE AL 3k
R 5 S 3K R Y i ok i s . B
SV AR DIt R . A 2013 R, £
ME FEET M T SER 21912\, B E
SRR 9.7%. HRE M 1.25 12N, 1
£ 10.85%, MATR 7 0.93 12N, ik 8.2%.
R, mak. KEHRAEl, KARZERES
Groo B RA T K I EE TR, —

MANER R G, H SRRk,
[ RA TR AR R TSR Rk, RIFH
HMERIR R HERD T/ NRCE S5 I TROE K .
EEREFEERLE, AT REM, Fhl
— ROk 55 SE R AR B —, XEDLSEAT Z U,
ZE WA AR, — R B R T Ak
25 K, X 2 WL B PRI A o o i 1 UK

P

2011 AE LK, JEAEMI S Bk 553071
A Tt EbRT 930 % A € 1) 2 8 77 DL il
o B AR M S R 2, A N A N Al 2B T 4
FERIN:

—RWH TR TR, AT s8R
o MHIE, SZAMTIREEM, LU/ Mg
LR G A EFE, Al B AR )
55 B ATV I D 8 Rk A Bk
B. MEWERE, W KE. ILEST
TSR, KA T3 15 G5 S
ZBEER NS

TIRAEZAEYN K IR B AN RN 2 i A
REMWEZW T, VAN RS 7. 2011
SE DLSRER T T am KA, P IA F
20%-30%, AL 50%. HAb, KT HEbR
TERFSE B, AH AR S H SRR 2 ok

SRR AR R EEMA. PEN
2009 4 LIk CLsE S = AR K 1 /N Al A
SRR, EA AR RS = . PO
R B ARG ] AR SR TS o

DU Al Bl 2% AR . EREEM
SER PRI il SE PR PAT SR A T, £ XS
H /N A 1) 4 S 0 U G 43 NS 2 4 [ T B
A 1%, 5 VA 75 SCREAE LB A 2 - BEAF,
PEEIGER. EWBRIE LSS, KEME)
R A BNE T RAE SEA A BE, TiEE2Z
PRI . BB BE R E S, RS
S AER A

FAEN I TE . TR, kg
B TR EENK =M. K=A%a5k
IRH X e BN Gy, 48 T i X
PEV ZETMEAER, AR SR
i

NSRRI RE R . IREES G K AN
AV T 2 I R R AL T ) R T, iR
HNL SRR 22, ARG QETRE S AR,
M DLIE B 28 57 T 33 AR A0 R0 T+ b AR R ()
TR, AN AT ARERI AL B

14 753 SMECNII001



BeEETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

BRI EE B .

MR E N i B dE gt R/
vk FEFE%L (SMEDD) 7E 2010 258 = F 1A F|
i 108.9, B G 7E H B 28 5 Y KOl FEiE A0 k]
WINEMIEHA T, kT iinsas 555 s i 4
AN R R ) S SR GG BOE A T
2012 55 = ALk & Ik A 87.5. 2012 4R Y=
FE 1k kB, 2013 4F DL 2SN G A H, 2014
TR TZERI N 94.1,

Bl 1 2010 4 DLk E Mk R R4

110

100

90 |]
gy NN NN N - Il

100110Q210Q310Q411Q111Q211Q31104120112021203120413Q113Q213Q3 13041401

FoAtOR: B Nk

HRE, FERE EZG R R, T
AV R 7RO, HAETTERCE . HoREA)
Wy ol ST AR T A R R E R
(BRI rp /Al A7 AR 22 R /N L 15 1 Bt
PR AEPLRAME 5 A, s i)
FARECR, JCHE 2011 4ELASK, 2k &by
IR, NN ZE IR, AR
PR RE T IR -

2. BRI ALK IR

e [ BURF P oK e BE AR N B A TR
&, “A17 JiE, Hr EERREAEE N bk
R — M E kA (A N RGN E
ANARNVARHEVE) CBLURfERR “festik”) 1R
Asht, o RREAMEN T — B
IR M BL. 2008 fFLLK, SN T RN M4 G
b, HREBUFEER G T — RIVER RN
AR 2 AR, Bk 1 (55 B

AT R T AT SRt a s K ENE TE
LY (EFE (2008) 126 5 ). (H 4SBTk
— Rt N R B E TR (ER
(2009) 36 5) Al (KT AT T R T
R BE TR (E%k (2010) 13 5)
GRS, b E AR T RN R R
1) RAFFREE, G b /Nl b ot IR e, in Aot
N A 1) WA B R 0 B LA R IR AR /N Aislb B
AR5 R0 25 46 VR 4 5 D7 TR 1 B U B AT 48
S, 0B RN TR R e, AR R R T AR,
SIS R R B AR S

2011 4E 5 H, s ae T ChERK S
KT SRR MV ARAT 1 — 20 2t /N A b 4 ok iR 55
MBS, THMBUNTIA SR WS 1% 2
J7 25 D ARAT R R /ANME BE K “Aagh”, Y5k
Wl T 4RAT BB N B R IR . 10 H 12
H, TEMEREAM T A+ ik
KRR, ZRRIEH EE — AT bl k&
JE P E R E TR, T2 BT S5 G o rp
AL BV BE G IR kL RE 7T et
fl gt s AR R JEKF . $e 4k
B RISEE N RS R RS, NCEE
N AR, 2011 4 12 B, MEGEF TS
RN AR CIBUR SR AR 3 A /N Ak & e 4T 70
1), 2012 AT 30% LA BUR SR B TH
k. 2012 4E 4 H, B BERAT (T
25 SCRE AN A A B R R LY, AN
25 I RS /N LA TR b FR VA ot S e D B
85 F1 G N GOR AL b PR e 3k — B HESh
ANEUTRE A A A PR AN S AL TR L IR S HE
NI ANV R T I S B D) sE s BN Y
O D AR B e BT ek /N TR AR R
AR TR T . Imam s /N BB R Al ) 8 3 R 55
LA TT RN R Al R R A i A R ER
Bi.

20134 7 H, EEBikA (EEBRIAIT
KT LRl R AT B A R 48 5
M) (EFpK[2013]67 5), {ESEWIEE,

G EM WS RN R B . B (E

14 753 SMECNII001

7



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

F5 Bt T3 o8 JT 56T 4 Rk SRR 2235 435 1) R R A 7Y
FHR TR TR, ¥ SE A BN AL S Rl AR 5
LIS AT AR S 2 UORS PR A0 AR, ¥R
ANTRARY Rl T IR, SN Al R B R A
IR NI AN ) SCREFIRE, 2013 4R 7 H, |
FREZENAN (E KK RS EZ IR T g/ Mg
il @ B AR 5% SR AN AL R FR I 5 L)
(R 4:[2013]1410 5), R+ —HE N,

2013 12 A 31 H, TkAME B4, [
FRIBASER G2 WMBGE. A3 EA4
SPRBEL . RS, WOREE . BB AR,
HxX TEATBUS BLE R o AR AT L B
REBE KA TR 578 &L h /e
Ml Ag B R 8 5 = W) CLAR #BER AL (2013)
542 5), (EIL) &, BT, 4781 k.
B fERFEE. FEEmaEmolk. FERR
by RIS LA AR AR S5 M A7
Ji gl s gt A 13 AU (5 13 A,
NEENRON 45 Ji6LA R (55 45 Jio6) 1)
NN S FT S SRR E S, B E
RIFRBURIA AL 25, 2k o7 sh 2450
H A G BT R R A s [FIRTHR T 8
TS 4 it o

3. RIRZIFLZIEMI

LT, LTI E A, JEUERE T
WG LG A8 AR T IX . Attt
A2 —, R ASRE O —,
W ER b A A e

TEIE T RV B &V B i/ M — /N,
HH1996F T JLHZ “+—h” Bk, 4
T R T FRS R R T, 3070 i A 3 3 A7
JEAABHTF . 20134, f5 1L T SEILM X AR =
{£1706.2812.7C, F&IEAT LLMN RS T5E, th L4Esg
K125%. H, ZF—Isci235ia7n, K
3.0%; % 7 kseHl815.6144 7T, HK14.9%:;
5 = S I655.6 714 T, K13, 0%. =K/~
b N13.8:47.8:38.4. 4T AR IX AR
51X 313548470, #1&5730% 70, b EFEHK

11.9%. AT, Tz e, =
POV 9 B A E KA 1 e T R R B

2013 AT B RAWIIN KA 51 % S,
AN O, LRI S A, 5
BEB I TAVALEERE, T Br R PR g et
Ko ATk E L FERK 155%, Hh
FIRBLCL B T3 A 18.1%, mH4as-F
Yk 6.6 NE . AL E Tkl
SEFL R ENESSIRON 2821.44 1278, WK 27.3%;
SEHURIBL 439.61 1470, 38K 29.1%. HAR]E
305.83 1270, 1K 28.1%. 4T 5E Mk E E ¥
¥t 1290.75 1270, o EAERK 25.8%. Mrmilk
K&, 7o 6.69 1476, FFF 13.5%;
55 et 831.45 1276, HiK 25.0%; =
FEMr R 452.61 126, HEK: 28.2%. MIAH H
FE, T0HANEOMBCR B T K. 4
SEILAT 1618 ANt T I H CANVELHE 5 b= T R 3
H), b & 210 4.

2013 AT LI BUR YN 381.94 12.7T,
b E4EEK 14.6%. A EBGH I TR 83.77
{¢.76, 5K 0.9%; HuBLERI TN 162.21 147t,
HK 21.4%; WFBGET YN 135.95 1476, HEHK
16.6%. SEILAILIAEIE Y 185.12 47T,
HK 17.1%. 2 A LB S H 300.06 12
JC, b EAERK 10.2%.

RE, EETEFRFFEKER,
T 1T T BUM AW & A DGR FFBUR, NIXKIEA
H N R FE SR R I (1) S 2% A

T RITAERKEER

1. RSB Z A A Fas )

(1) EA4MEI

TLIR R R A A PR A R CUUR faifRe 4
iR ) AT 2003 4, yEM 7 A 4088 3T,
JE LSRN TEREGRAF T T A .
SR REERERN: MG, AL EiE
T8 3 X IRAL 2% 99 5.

BUE 2013 )i, SRR R G 0= A

14 753 SMECNII001



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

9.76 14.7C, BT E 2 (A F D EUR ZR A2 0.10
{¢.55) 9 3.45 {¢. 7T, Hifii S8 6.21 14,75 . 2013
T, ZRBRIE R S ENL AN 12.20 127G,
F)JE %5 0.39 127G 2013 SELE B4 N
0.64 127t

HE 2014 6 AR, SKEK S IFHEZ R
BN 11.25 1276, FrAERE (RS DERAR
K35 0.10 1278) A 3.94 1276, ffsag 7.21
f¢75. 2014 4F 1~6 7, SBgIEKSEIEE LSS
AN 6.90 1275, FliE %0 0.25 14.7T.

(2) BIRAIZT R ) 0 H7

20144, RIEAKS5KAT 1T “14151T
SEMCNII001”, KATHIEN0514TT, HFR N3
. 20134, £ERRIEREBITDA, &8 hshil4e:
MAEMAEEFNNESFREXN “ 1475 1T
SEMCNI001” & 5t &1 BE (1) R 37 5 2093 il N
1.711% . 24.00f%F11.281%, ZrFzilEH K EBITDAR!
ZENE AN I AN “ 1415 IESEMCNII001” & fit
R 78 T R R

2. LR HBAR S [ a)
(1) EARBA

THHEEMARAR (URFERK “H%
i) BROLT 2008 4F 8 A 7 H, HMEA
9149.46 Ji G, MARFFMIGHN: TLI5 e B AAK
KR A IR A T 87.44%, dbmtfoll b %
FE TR 3.53%, 1EIE ALBBBIE Atk Al
R 2.70%, HABK R G R 6.33%. mi & &
mEEARRN: HSLAR, ML fEIE e
BATIH KX AKATILE 15

A 2013 FFJI, MR MG IR B
9.53 1470, AT HEM AN 3.26 1270, fifit
SN 6.26 1470 2013 4E, A hSEIE
KN 55.92 {270, FIiE &AL 0.23 1476, 2013 4
ZE MR AN 0.50 47T

BE 2014 4 6 AR, MR &GI8
BN 9.92 1478, B AN 3.42 147G,
HfF AR 6.51 1270, 2014 4E 1~6 H, 2%
SEPUENLYN 28.54 2.7, FiE S 0.16 14.7T.

(2) B4 IMTHARL ) 5HT

20145, mEEMSE5RITT “141E1T
SEMCNII001”, RATHILE N0.41270, HIFR N3
.

20134F, #F & MEBITDA. &EEshIl 4
MAEMEEENIEEHREXN 14706 T
SEMCNII001” & fiit i £ (1) PR 4 43 i 43 il 9
2.091% . 149.23f%F11.261%, #%& EMEBITDA
MZE IR &N “ 1475 3 ESEMCNI001” &
LT SRR R

7 BISEENSH

BTG RE A m A IS SR P A S IR A
FAT ANV EEAT 1] 0.90 42 7T A A HAH I Z2 1
23 BT 26 4 AN AT U 1 3 i STAE ORAIE A
o

TRAE I B A 0 22 98 47 800 B A S 5240
A HEPIE . SRR REA ALEAORAIE I 18] A R 2
SR I k2 ] RSH A R B8 E B TR, U
TG BE 2 7R S BRAH K DT

R A TR VP A T k28 7] AR
LYNAAA, HLRSEIMRGR, A RERTE T AR
&t S IEREEY

AR IR AR AT, 38T
W7 BUR K A1 308

t. Fit
LRATEIE, BT gt A wHOR 1 R 4k

B, BEERE%R “14 151 SMECNII001”
AAA FifE FHEEZ .

14 753 SMECNII001



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. SRIZTFRIRE
i1 SEEER/EAITANEZENFZEIE
AGIEZ S il H 2011 £ 2012 5 20134 | 201446 H
WA B = (127T) 1.93 1.88 2.15 2.05
HrERA(1ZoT) 7.55 8.86 9.76 11.25
BT B R o (AN B DB
KR (1250) 2.65 3.10 3.45 3.94
LM 25 (12 7T) 3.75 4.85 5.34 5.65
4 E7 % (1) 4.30 5.35 5.84 6.65
FEM BB (ILTT) 11.57 11.64 12.20 6.90
FIliE 4 (12, 78) 0.23 0.37 0.39 0.25
VLI BIE RAL A R =
e EBITDA({Z L) 1.1 1.18 0.85 -
LB MR I &R (1L TT) 0.43 0.56 0.64 -0.38
FEL S5 2 (%) 13.08 12.90 10.63 10.33
5 IR 2 (%) 7.73 11.10 10.16 -
BE A2 (%) 63.57 63.94 63.64 64.08
AR5 R AL (%) 61.87 63.35 62.90 62.80
sl H (%) 110.34 94.92 97.66 113.68
4 HR 5 55 [EBITDA(f) 3.89 456 6.84 -
25 I & 8 71 Bt (%) 10.22 10.84 11.22 --
MR B (12 7T) 0.42 1.65 1.67 1.69
P (12 7c) 5.25 8.38 9.53 9.92
B 2 ALk (127T) 2.23 3.09 3.26 3.42
R 25 (12 7T) 0.96 1.70 2.67 2.68
4 H 7 %5 (1L T) 1.23 1.85 2.82 3.23
ENLIA (2 7T) 43.16 48.49 55.92 28.54
FlE A (12o1) 0.61 0.36 0.23 0.16
T8 A B A ] EBITDA(fZT) _ 0.86 0.80 0.84 -
ZEVEF I IR (1L TT) -0.36 1.42 0.50 0.24
EDILFE % (%) 4.24 3.66 4.05 3.69
T BE I 76 3 (%) 26.40 9.71 6.81 -
BE A2 (%) 57.54 63.14 65.75 65.56
A ER S R AL (%) 35.56 37.46 46.38 48.56
Tsh L2 (%) 110.35 87.61 80.31 89.18
4 H 5 55 /[EBITDA(f) 1.44 2.30 3.37 =
25 I &1 2 571 £5i EE (%) -13.17 27.58 8.24 -
i BEATA 2014 F & LK F NS4 ERZH .
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itk 2 HPREAGHFERAFIREREZX

AR A N RO AT20064-3 H 29 H & A Atk (2006) 95%573C ([ N RARAT (5 VR A B
FRFEW) , LAK2006411H 21 H KA1 (5 DY AT FIERAT 18] i 27 T 3418 FIVEZOMTE ) 25 S 1F )
ARIGE, HRIAGIRHE SRR =K, 7 HAAA. AA. A, BBB. BB. B. CCC.
CCHICK R, Hrh, FRAAAZL, CCCH (&) LA NFHLS, H—MEHFEHLITH “+7 . “=7 fF
SHHATIOR, RO B AR T AR

ZH v E % X
AAA BT HIRE IR, FEANZAMZ G, L) R AR

AA BAEHS I RE IR IR, ZAMZFF TR IA KR, H L REIRAR
155 BE VR, B RAFIG B RIFEE , B2 XU

A (=

i
BBB BERSRET— B, AFIGTFIABLE MR, B2 R — B
BB BRI S REIEES, RAFATFAEEMIR K, EL X S
B 55 HIRE T BORHAR M T RAF IO G0, 32 KSR
ccc B FTS5 MIRE IO T R A e BF A8, B 20 U bl e
cC FERS ™ BB AN AT RIS R4 BN, BEARANRECRIELEIE 651 5%

C AREELIE RIS
T AAIYIE HI A5 B B S S SRR 607
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F{REREHERDBIRAE
2014 £ E{KBAE AT R IR S

WFRER:
FHKAGEHSE: AAA
PP R e
YR A]: 2014 4E 7 H 4 H
FEHIE
5 H 2014 £ 2013 2012 2011
3AXR FR F£K FR
BB (1L ) 86.44 86.22 | 103.66 92.04
FFUR (12 70) 14.06 15.96 32.19 26.04
B & B (12 ot) 72.38 70.26 71.47 66.00
(G REI(12.7T) 932.98 898.58 682.58 574.02
AT 5 %(%) 105.89 103.02 118.49 132.42
W B 2014 % 20134 | 20124 | 2011 4F
1348
ENLY N (1Z7T) 3.51 15.79 9.47 6.94
FJE A2 T6) 1.91 9.39 6.16 5.16
FRIE(ZIT) 1.44 7.19 433 4,01
P B I A 2 (%) 10.15 6.30 6.21
P38 5 i 2 (%) - 7.57 4.42 3.95

VE: 2014 4F 1 FEM S ERRE FH T,

AU

CAER
RE:
HR7E -
ik

010-85679696
010-85679228

lianhe@I hratings.com
JE s T RIRH X E T4 K2 5

W E AR KE17)ZE (100022)

P 3L -

www.lhratings.com
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A 5505 3G 30 AT b AH 3 R 1 4 T PRGBS B A4
F MBS RN AN B I S, BEAE L S FURL R
YK AEfTR T 45 XS 2 L) i i 7
AT T AR, 3 FIXS 28 T H 7 i 4]
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—. AEIHER

w55 38 33E 45 5% I 4 A B 2 W (DA T 74
FReAHE] 7YKL T 2009 4E 9 H, A EARATH
W58 5 it (DR R RR S8 By i 227 ik &
6 AT (AT 7 i R A 3L R R RS . AT
Mg A 601270, AT BE, RAR KRR
THOLNZR 1o AFEENE K TG IRE
BERLAE, kSR N RARAT IR

A1 waE) BREBIFIE I

F B % HESH | R
5 zm) (%)
1 | hEHBRARSERAF 9.90 16.50
2 IO B85 [ s G 2 P PR ) 9.90 16.50
3 | HEP B ERAR 9.90 16.50
4 | dbntEA AL E R L 9.90 16.50
5 | HWNEAF 9.90 16.50
6 | ARG E AR AR 9.90 16.50
7 | HEERAT TS SR 0.60 1.00
& i 60.00 100.00

AT GEJCEALE: AE GRS
fEFHGEEVP s . BEUl. SRR, B, BRI
I ASHPEREEML G BWERE, B
ZICE L, WVORR. WRGEH; 2 EEE
W NREARERI SRS

AT NS EZ - R, KEE R
T EEREIE . THRI S ZRE NN
1. 8% 2014 4 3 AR, ArILART 115 A,
#n K2 RO I LA 225

B 2013 4F K, v BT 77 VA 86.22 147G,
i fit A 15.96 1470, Firf & & 70.26 147G
2013 4, AFESLHENMILN 15.79 27T, 1§
1 7.1912.7C

B2 2014 4F 3 FR, AFHE7 LT 86.44
f¢.76, Hfivasi 14.06 1270, FrfA #H M a 72.38
.76, 2014 4F 1 ZFE, AR SEIUENIN 3.51

f¢ot, FAE 1.44 1478,

EEINME

—_

1. RILZFIRSE

ERbENER LK, % EBUM I B &
B, RIBLTRBUF 65 FRNE, SRl
FEHL A N RS fahl. ARE A TG,
FBEA TR ILT K& Z 5RO A 4
Rl eT I FBL. 1555 Fh 57 B AR ih T 2 b 5h
T, ERRSHHK R R B

fEE R EHLIAR, H E S5 DIBUR %
FHE Fa FR B T IBUSR R 32 11 48 57 S 0B S 4 B
N, UK RAEERE 9%LL E, EN KM T
Wyp i FIVK E A B R TIACR B SAm&
G SR IRES SR ) S it 5 3 T 3 T K A e 2 -
LGN G I . 2011 4F, J4TREL TN
EHMBTBUR, AR EEFERESRER. =
KRG EEEERIR, CPlF 7 HEmS)E
PR RV, (H4AX4F CPI (e mihLig T, 2011 4
CPI 341E )9 5.4%, =T BUN TS Hbr. 2012 4
PP 55 (1D A1 5 TR 058 [ o 26 7 AR 1 b, 58
FESM A S AUEE R FER ,  [R R AR
KHEEE T E N SR BRI R R . 2012 4F Ju 4T
PR T IRAE AL & SRR IR S, DR RES:
30 B W, RAUE T TSI ah i, A1t
MHEA R PRE K, ot N &Ik 15.76
Jifeot, B 2011 EEGIN 2.93 Jifot, H X
7SR5 R . 2013 4, FRE WIHG 1 fa
B WS RSO FECR R, SRR
SYFF A LF I RIS, TR TR R K,
BEERR AR, B OglEs i, T
A= A R [ T, RS T R RRE S X
[|iz1T. #WYIE 4, 2013 45, FKE GDP 1
KN 7.7%, FELLFHOLANE DM, TR
FEH RS (W3R 2).

k2 ROLEFERIEH

$l5: WML EA

oW H 2013 4 2012 4 2011 4 2010 4E 2009 £
GDP MR 7.7 78 9.2 10.3 9.2
A AZ R 38 SR TR TR F) 3 2014 4 7
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CPI & 2.6 2.6 5.4 33 -0.7
PPl -1.9 -1.7 6.0 5.5 -5.4
M2 B K 13.6 13.8 13.6 19.0 277
R 19.3 206 238 238 30.1
ST E LR 13.4] 143 17.1] 183 155
H SR 76 6.2 225 34.7 -13.9
H 7159 55 24 2502 2311 1551 1831 1961

FAt kB BRETAH. ARMBEAIT. Wind Fif,

FAT, A 25 i sk — 2t
R BRI O, R AR, AL BRI
B, CLEMRATt e G, BT RRa R R
e RK, PRGNSR R,
TSR 4% A48 88 SIZ it AR AR P4 T SO SR AT AR A 14 B
WSR3 1) AN BT BT Ll H
AT R — 2 AR, (HEEAR L 5K IR
Frria k.

2. AT K RS

EER, AN EmEll, REBUGF KT
RIEEERTE, 5 T HAAEE 7 Pud kg
k., H, WS PR, E
RRTE SR ARG TR R 0 R G R A A5 55 ik %
THREfRETS LRETHEEM, A 2008
SF DR [ HE 4@ Al A5 1 A R AT FUBL LI
F (LE 1), 2013 48, JE&fl R AT A
9 2033069 14 7t, HA&FERIFKATEM
22.52%. fiiZ# T3pfE Al B e vt Je i (1 1
b ZEE DI

K LR AR A A 5 AT IR M . B 2T

15,000.00 —
10.000.00
I m el FEE
20085 20095 2010 20115 20125 0135

i AR A Wind R,

MR Rl il 5 55 R 55 T B R AT 1% Lok
., EREHERENL L, AA ZULTH
FAT EARBCEZLIEIN; 55— T, BRI

FEHREZHES, HRAF. ARG
ZOTRIE. HEEE. NBOKEOTEIT . AR
JR RSG5 7 AR EL, S OIS
B RAT EARBEAT B T E 2 50, RAEAR
2> 2007 5 10 A RATH) CORTHAPfaAll
FAH ORI A LY ERAT 5 1 DT H @i 2 N
FEMGEFHATHR, ARG Eit
RIS PRS2 AL A v Rl 48 A R B 100 5 )
EAFATIR . XTI A A
15 FH 38 20 IR 45 10 = 44 EHAR AT i B8 2 HA ML,
M A5 P3G AT MV AR B AR T 35 1 ol 55 2
TR A ] .

2009 /- 9 A, ~uMEAENE R Llfis
5 RN RT3 T R R B R 1,
SR A i /N Aol il % TR X () IR LA SR A
PRk, A TR A H A BT AR AT IR A5 T 3 XU
S PAMLE . BT KU B b Ak A B S0 A 1) =
£,

2010 4 10 H, &G ritha & (BT
WfE AR 228 T HAR SO 554851 (DR K
“CHRTIY 7)o KFRTID XHE RS 2R T A A
Wz 55 PRSI gEERELE . (5
FA ARG 2% B SR UE B AL ARG 2 ) 5 7 3 4%
AT T IRAIRE . (FR51) MH EE
15 A RS 22 R 1 2R s oMb 45 PEARAT R Tl 37 1 20
e, XO0 T E SR R4S R A
5635 7 3 RS /- AL A S, AR
A FHBGREAT M (ML 55 G5B R 1 3 0 25 1]

3 HEHLE
T AL R 2 o,
PERRIE R FCARBARL 5 PSR L B

& 5 A 38 AR F AR PR E)
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L N PR R EP N T e R
e, O A Y 55 RV T T R £
YERE LR E AN, AR T
HERNAT AR S WA INERT & JFEIAS TN
Wt fg . 2012 4F 8 J1, ({5 FIHERENLR A B
)y (5 G HENLA XU S B ) P IUAT ML
prfE2e 4z E SR PR L FOR 2R 2 o Al
It BN RARAT IR AT SE . 2012 4F 11
5 W BERRAT T (b THE RS 5 %),
SCHR TR T AL AT S AR 2R TRt
W7 [FE, HARZ5ERER (PEER
AT IR T 345 R E I 25 B BN ) L5
St HHESH RO, KBk A, FH
BEREAT M AR AE 1011 2 04T ML ST AR R R
A B TRNEATIIZE, TR R .

=. NEIAE S REREE

1 w38 sH

NEEM A 60 147T, BB A e
J 6 53 SE DT JF R A 2 R 24 BIAENV S5 TT R
TN FESETT M) T BRI R 508, R
HRVEFE N TV 55 R P B SRR FE BT A, 2
A HHESNEER S50 K38 5 i
RAMEF SRR LS =T AR 4
JFi#ATHE

NAHE R AT ISR, HIPHEE T H
BRe . EHE WHE R R
NSIREEERD AR & Ry /AR S YAl IR A
HI R BR AR, R a2 HEH KL A
%o ARBARZ 2 UEEIRMRER AR AT,
RN B OR 25 B 25 5 0 BRI RIS AL &5
BURIZ RAL o

NEER SN 8 VE RN, HFLRHE
HK 1N, IZHEhERY, SakEFRE
Wit EHRSBERDSHIT 2REW, AT
G NETTIN - a4 R d
EHERE. THSHFMEEEN . Sty
NEEBE R 3NENRAR. AFEHRS

J 01 % BAT R E B2, XA T
ERDBATRI R Bk, AFERR%
JEH W T AT K REHFSBWER . 2
A H LM KT TR BT R R AR R5E
WS, 7RI A S UCEER . RS B
I PERIEHIHIRE . BEASHE o A B M
DG HE 2 < R B ME . SRERAS 5 i B R AR
MURE S 8 N A BB A N S SR A BRI L
B 1122 DA RE S L8 HH L 3 ALV [ 9 JE AT R
I, BUFHOREE T & AR, A7 T 2013 458
BT EHEAHIARE, JFT 2014 5 4 A ST A
B EE

Nl 3 B HEALR, A 2 Bk
RIEFA 1 BTN, R F RN
e, UL S IR T2, A F] M
KRB FHIE . WF S ERE e F
R WSS AT X 2 F M 5 AT R
X K e R BN B R R DU BEAT M T
AP, ITEER, A I FH AR GE
TIRFSWEFMN W F R FIE.

NAFATEREZOT PR LBE AT,
wEaH 14, HEHRPEEEE. Do
FEEFE PG E AT IR, AR A
HWE&EEM T, HHASLA FFELEE T
RIFIBLR B 7 5%, HEREFHZ NI TS
SIHE . AR RAERE T RREH MR R
o MR R, RIBERRS . BRI
ZRAe. ABEERS SARIIELE. Adl&E
EANRBBRISRAY . AE RN R .
NEEERA IR, w2
ARG 225 I BT RS &
WAt

Ox AR ERAT TR T 32 58 5 Tl -2 AT 19 5%
TG BB 22 5 € T 15 B9 R B E A
%, URE 2 RGBS I A A DT B M 5515
B ANFE IR AR AT T

gi b, AFRNAEZ VAL T RS LR
B AR RIB D@L A, SHREL T
BIEA

& 5 A 38 AR F AR PR E)
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2. AR

NFWAL TAV S E B . KR
AR, EEA IS, tHRIM 5. LA 6
PRREEBITOILIN % 2)e A RIAE WA R
HE 55 A IERATT & m) R R, SRR
WSTHEATHEE, JEANVEEAT 7N B . 2011
B, AFIERE R S R S A S
EROL TR RS, SOTE B, A
THEETAR, S0 A m g B H T,
CLL T AT R # i TR, AREIZE
A I 145 S A R XS R S
Ho AREIOL S AP E, AFllE
TREE RG], XL SRS E 1 e
BHEINE, WE S EE I BB
EAEHIRE, LA i, &t NJI5IR.
B P VEER. S IRIAE TS A P IR
N A ORI B AR R A ST

N RV 55 HRIEUR FE R N 1B AR 76 3K
N LA THEES I 7 BB Tl A 51
IR SN 26 SP/ASS A BB 32 S 4 Dt S SETRIR LN
LR TIAE L R A 22T ARBEENL T
Uil e P oA T (57 | /N (S N
A R, 9 GUENL S T R T A BA
fh. R, ARG FHMEEINE VP
AL T VABOR 8109 T 1 ~PAL B 55 A SR A B
. W TN E B M, HE T EE AR
FEEERINE, EAMEEE LT IHAN
i, B HUAAE T2 R AE R

BRER, ARSEAEE T ERA
ZURN, WRE KN RYIDE. AF
H BT AEAE AR 0 BRI R« b SRt AR A B A LT
FIHATVEAS L R, 1 75 2 X 55 PR 45
BARFRIZA R R . H RN S5 P e,
N FINRAEE LA S RGUE BT, Rrsk
BERMARCE.

3. KR

AT MR 2 T RFENE, A
BV 55 17 3715 P 3 3k R XU 7 B AR 45 3 1t
iR T3 (e Gk R XU EE T BB
SIS A5 P G R RS H AR A 1)
il o A SE s {5 F R T 3 [ PR Ak 1 4 B
TS . RIEAR, A FTEN S R R
T2 BT /N Al B 3 AT P R 4l A5
45 filgy TR RAT IR AL I RS . B 15
F5 11 3 R e o ) P 38 IR s s AT L) )3 A5 5
e, A FEPEIRE Uy RIME RS A
fERMEFRSE TR, BD B4 MR
(5 G 5 I EE Hir.

S JVERIRE, A FIIE 55 U Pk
T, BERETEREEMNTEME S GE, 52
2013 AR, A FIEE AL R it 1236.36 12
TG, PRALE RS MIUE Bt 199 4, A
WSS S GE, IE R — S TR 7

AFIHIE T 2014 SELE R, KRS HES)
WEN SRR, RIS 5 B A1, sk
IR IG5 s @S 25 0 K &
g CRM Misglk 55, G ol ey T 5,
NG AR - N R 5L AT T 77N | B 5 s
RERRE ), ARE RGN, R
BB %% ZRIBE 75 A Rk KU B g
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1 A s b 4
A 2013 K, 4 A A FEAIHE (50 5% 32 2L
(EREPEpSR T e N B A TN SR NS 1ol & Sy

SR XBERIE. lkfi. 2 e RS
IR DL B A ORI (SR R AR I B
NI IR

k3 NS HMETEHNBELEEAA> A B AN
2013 4E3K 2012 4EK 2011 #E5K
ARA WERM WA HE WERM WE%&E HEERB WEHE
ERRAE AR ELS 886.58 120 667.28 86 556.02 55
Horb. EHREI 44.30 7 32.50 6 39.00 5
R 225.22 23 314.20 29 288.00 23
Al f3 108.00 8 76.00 6 33.00 3
AT iR 88.00 3
o 27.82 14 31.94 14 32.18 1
X I, 102.26 45 48.64 17 13.89 5
SE I il T H 191.00 7 91.00 5 99.00 5
(kiR 83.00 11 73.00 9 50.00 2
TR = 0.95 1
B R R 15.00 1
TR BRI 2.00 1
AIFAEAEENS 3.00 1 6.30 4 18.00 2
Hrb: PRAENTS 3.00 1 3.00 1 3.00 1
HEA S
hii G YIS 2.00 1
TGS 1.30 2
PR A5 M - - 15.00 1
Bl % 9.00 1 9.00 1
& it 898.58 122 682.58 91 574.02 57

iE: aE] T 2012 P ARAAIES . PHEHIN FHhAEE L 5T,

SEEIR, ARG KRV LUK i
TIN5 N F, A RAZ IO S A s S
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{EHA P A JE L1 15 0 H 1204, B415 42 %471 886.58
12,75, H41E RAFIITH HE= 355 2012 KR
WK, B H T A U XS R 25 AR
SEREIEL. BE 2014 F 3 K, AFHE
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FEERAMAT. AR 2 R EE T EE
25 (A S I e 85
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DA AWHERR B ST, A5 T 1)
KNG 18T, A F T 2011 FFHEH XIS
FAEGUSS R 75, B B BUF A RARAT
Iy STHUR S IE AT 5 2 AF IR B 4, A by
BUM L TR FF A, I0CE R ARAT A A oy
PR, d A w] SR P65 IS, umb Bt RSt
BEEFSTMBERS. THTBUS R R e
DAL H ke 2 1 MR SR
O P AEEFEI I 3 2 IO A AR HE . 22
MBS WREWIG, 2013 44 E A XK
EIEN TS, A EEXTHERTE , 2 mI4E

& 5 A 38 AR F AR PR E)

2014 7 A



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

T XA AT IR, EEST T S 3 BUR VA i
P RFN AR, AT AE bR, FEXTZ
FIH 1 REEPP i 51 AT 2 AL b B, 7RG
BEERAT E AT ST . R 2013 R K, A
SRR 553815 45 2, WA
138 5, {5 %A 102.26 127G, i 2012 4
KK 110.24%. #ZE 2014 4 3 A K, %Kl
S H S 2013 FE AR FF

TEAZ 5y e B o= e sl A6 5t T G s s e 13 4l
W RAT RS B &M 2 R S
T, ARMEFAHRBOR . 5T SO a Rt
YPIRULIFERE BT 2010 4R H @ A fl g T
WG T 5, RN IRER D L 55 4 A FH 3 4 i
%o WITAERINE S I RIIHEE, R EK
JEECNGE . B E 2013 FK, A FE MER(E T
RIS 5 RS S IE 7 A, HE R
191 1276, %% 2012 FAHKIEEIGK . 2014 4
AT 34N H, A A kSRR R 5 p PR K
FrmiH 24, #E 2014 4E 3 HAK, AdEN
RiEE T B S RN & 221 107G,
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Yoh| xRS R B BRAH PR AT PR ) $hi: FA
I H 2014 3 Ak 2013 £EXK 2012 2ER 2011 4ER
WA BE=
Uil 4585.59 565.79 1187.88 315.13
A7 A b 2k 11901.20 17882.84 55799.00 30894.25
=T oy MG e 67764.24 66937.79 77172.37 61161.31
RitEE gt 22.40 361.68 - -
N 7000.00 - 130288.40 11740.00
NEYSCR K 210.82 - 2544.49 6074.33
NSRS 15882.84 17919.84 16415.05 15287.13
HABRIBGK 517.13 519.93 525.66 302.61
THAT K K 401.91 434.11 486.36 340.58
W= Ei 108286.13 104621.98 284419.21 126115.34
RSN B2
Al SRl 526159.92 527489.10 595615.20 550503.06
Fr 2% 135015.33 135025.21 130069.62 84151.45
PSR T % - - - 150000.00
[i] 5 BE = 531.48 624.24 989.67 905.91
AT 71656.06 71656.06 17914.02 -
T g = 275.11 265.33 149.97 132.93
KA 105.95 125.61 75.83 535.52
I JE PSR B 22353.09 22353.09 7356.85 8095.17
EmIN = A 756096.95 757538.66 752171.15 794324.04
=Bt 864383.08 862160.63 1036590.37 920439.38
Bl #Ff s
SEH B e 7 K 25000.00 50135.00 260081.00 220240.00
T AE R 67 f5 - - 485.07 1706.28
TR 2K 22042.09 24735.24 16235.50 14059.60
AR T 3 8371.76 10047.57 8146.59 3017.32
NEAZFA B 10531.03 12430.91 13548.49 6744.75
A H) B 27.57 35.74 318.76 1310.83
SR AR 1327.94 67.25 115.47 45.00
R R A 67300.39 97451.70 298930.88 247123.78
E| SRt
B E 7% 4 73184.33 62045.88 20793.00 9579.00
I 9E BT S H S7 65 90.42 90.42 2209.50 3688.21
FEWmNAREE 73274.75 62136.30 23002.50 13267.21
fRAT 140575.15 159588.01 321933.38 260390.99
iR ER A
A 600000.00 600000.00 600000.00 600000.00
BANH -4480.62 -11357.83 6628.49 -4684.84
BRN 17993.05 17993.05 10802.85 6473.32
— AR HE A - - - -
Ko BRI 110295.52 95937.41 97225.65 58259.90
EENEET 723807.94 702572.63 714656.99 660048.38
MR EE ST 864383.08 862160.63 1036590.37 920439.38
A AZ R 38 SR TR TR F) 18 2014 4 7
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Miz® 4 2011-2014 4F 3 B#jEE

Goh) s F A3 R 3G AT R A TR ) ¥li: AA
b= | 20144E 1-3 H 2013 £ 2012 £ 2011 £
—. Bl 35088.85 157929.83 94653.10 69408.37
FEM SN 24993.28 73670.61 52409.60 36599.69
FLEHA 186.59 480.52 1259.94 5237.14
Botas Bk —" 51851 9417.79 85057.08 40256.03 29060.55
ARMELHIE GRL —"53H5)D 487.18 -1368.07 455.84 -1573.01
JEsGEE (BRRBL —" 535D - - - -
LNNE L LON 4.00 89.70 271.70 84.00
=\ BlEE 15947.21 64793.92 33094.18 18400.39
FES A 42.00 365.00 110.00 -
U % & 11138.45 41252.88 11214.00 5947.86
FIE X 192.93 4008.52 4844.21 3438.91
Rl Yy 1447.20 7077.58 2955.13 2521.31
b5 g HE B 3126.64 12089.95 13970.85 6492.31
FoAtolh %5 piuA - - - -
BB A R - - - .
=, BWANE CGGREMHL — SEFD 19141.63 93135.91 61558.91 51007.97
s EAMEA 2.50 737.34 28.86 573.60
W B - 13.26 6.44 0.14
M. FEAS G — 5HI)D 19144.13 93859.99 61581.33 51581.44
. B 4786.03 21958.03 18286.06 11443.01
. FBRE GRTHE— SHEF)D 14358.10 71901.96 43295.27 40138.43
HoAh g AR 6877.21 -17986.32 11313.33 -13053.37
N SREas B 21235.31 53915.64 54608.61 27085.06
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Mk 5 2011-2014 FE 3 BMERER

P AL AAE R BE BRI [ ) $l5: B
H H 20144 1-3 8 2013 4 2012 £ 2011 £
—. KEEITFENIERE:
FRHLEE RS IR I & 22089.31 84619.77 58002.97 39722.36
B H AL & 83 A R HIIE 796.17 1750.69 1450.66 3949.84
ZEEFHPMERMNDI 22885.48 86370.46 59453.63 43672.20
SATEETR T P KA T3AT B4 3480.33 6217.92 4468.26 3583.86
SCART I 25 TR B 8378.20 41265.20 18745.86 13757.32
AT HAL S £ TEAE R & 412.23 4594.88 4505.84 2785.46
ZEEHIPER LT 12270.76 52078.00 27719.97 20126.65
SEFEITENRER BRI 10614.72 34292.47 31733.66 23545.55
=, BEEIEENAERE:
W EI B BB P4 66027.84 262537.44 434711.39 746838.25
AR BB BB I 4 11839.20 83729.28 40259.41 27135.57
BB IRAE SR B & 83577.00 198000.19 273034.57 2171182.22
B oA 5 BTSSR & 4.00 660.72 7.70 5.00
BRESIIERADT 161448.04 544927.63 748013.07 2945161.03
VPRI E B TOBHE = FIHAA AT =S A
HE 17.75 53853.84 18580.77 1007.62
PR AT & 58089.85 215858.30 364748.16 1013937.00
AT RNIREE Sl 75 72 I 4k 90577.00 57831.80 404452.97 1739672.16
SCAS HAth 55 $ BE G B R I 4 - 101.80 188.15 11.60
BRIESIIER AT 148684.60 327645.75 787970.05 2754628.38
B BES NI EREIRH 12763.44 217281.89 -39956.97 190532.65
= EREITENIERE:
IASAE BB I 4 14000.00 1224000.00 2503800.00 2305000.00
WO St [0 ek % 7 L 611046.00 9354373.74 9998360.00 6014227.09
ERENAERMAN DT 625046.00 10578373.74 12502160.00 8319227.09
IS5 AT I & 14000.00 1224000.00 2472800.00 2305000.00
STECIEAR . R B AR E ST B4 205.00 70286.60 5840.18 2900.70
SCAR S th [ e R B 7 L 636181.00 9574199.74 9989519.00 6251012.19
ERENAEME DT 650386.00 10868486.35 12468159.18 8558912.89
EREIIE NN ERE R -25340.00 -290112.60 34000.82 -239685.79
M. LR NERREEN R H -
. RERAESEN YR -1961.83 -38538.25 25777.51 -25607.59
hn: ST 4 R LA MY AR 18448.63 56986.88 31209.38 56816.96
AN BIRAERINEENDRB 16486.80 18448.63 56986.88 31209.38
A AZ R 38 SR TR TR F) 20 2014 4 7
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iR 6 EEWSHEREITEAR

& R & it E AR
AT AR (5 — 2RI 505
SR T PRI A 2R Vo < 2/ (R4 08 77 S A+ J R 14 B 7 R 40T) X 100%
S35 B U A o < 2/ (R 53 7= S A0+ HIT K %8 7 L 20) X 100%
B R St BRI B 5 4% 100%
H P S R WS R T
R AT (E 5 5L WS RBUFTA
HRA LR A1 5 7 x 100%
FRHAE LR VPR AR (5L 55 4 A KU AR 2 100%

& 5 A 38 AR F AR PR E) 21

2014 7 A



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

MR 7 ERKBEASREERLAES

BeA oHE EMKIAGE HESEH R N =5, 5378: AAA. AA. A. BBB. BB. B. CCC.
CC. C. B AAA Z%. CCC % (&) LA NERI, H—MEREL T+ “FFSHATHOE, #£
INIE R AR T A S . SRS A RN

% 5l & X

AAA BG5S R RE IR, FEARNZ ARG, 329 KRR .
AA B R IR, ZAFIGH BRI R, HL KGR,
A PR R VR, B ARG TR, B4 KRR
BBB RS R ) — IR, ARG EGEIECR, iS4 K —K.

BB B SR 1SS, AR AT EEMIRK, AR EEL K.

B R A5 25 R RE R MR T AT R PR 3R B, S 40 KU AR =7
ccc BEIA5 55 (T RE AR B AR T R A (0 B85, i 20 U A =

ccC FER P B ZH N AT JAF ORI BN, FEARA B DRAIE 2B 157 55
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