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LML B OB SRE . KH
UR B E . T A i Fo w8
fE FEMFEMINTAE; YU FRA:
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R IZ IR BB

IR, S AR o AR
BEH TS (KPR e k28 sl ds bk
(I8 i AR BR AN o SR S B R A N
PR ML FRMI T ETIT K X S5 4
TR 22 5,

HZE 2013 ), EHIRSTE A 4.68
1256, BT #ERGE 2.02 12756, fiEs 2.66 12
TCo 2013 FEAE A & S2BL BNV S URN 7.68 12
JG, MHEEH 0.37 /47T 2013 FFAE B4
(I 4 BB AN 0.37 47T

B2 2014 F 3 A, EHRET A
4.99 1270, AT B B2 2.07 1276, TR0 2.92
276, 2014 4 1-3 HAEHIA &S84 1R
A 1.66 12,7z, FiE %0 0.07 14.7G; 2014 4F 1-3
A& 8GN AR L& R AN 0.57 147G,

(2) FA2EATHPRIE G A 247

MG S A AR & S R AT A0 0.50 12,
JG, 2013 FEAEHA S A E ESIMERANENS
B SILEE R  WNRH R IE SR 1 17.44
f5F1 0.74 £, EBITDA 2 fF2IE 557 1 1.42 fi5 o
R &4 E G &N E 1 EBITDA X fF
IR IR RS 1l S8R E
X RFEE I 5 55 ) DR B e ) — i

7 BISRENSH

HR AT 2 R AR ST SRR A7 ST A AT
MV B A ) 2.00 2T AR < ATHAH N5 T AL,
SRPEAN T (1 AT DT ARIE .

TRUEIIN B A SR 45 47 830 R A J 22 408
AEE RSP o SRAERFAT NAEAS ORAUE 18] A AR 22
Rrp Gt A m R OR B RUE I TUE, D
U EE 2 7R S BRAH R DT E

AHIEE A SR R NARE RS T R AT 1R A3
YRR B4R S =N, PRt w R
R SRR I3t pR FLE B DT

HRA G5 PRAS AT BR A =) 9P 58 P gt 24 7]
THERER T AAA, HHERSEZ TR, FhiE
BEO A FHEORAT R T T A S A S PR A5
KV ARG HE 2 R KPP S E IR

AR 5 S P R DR Uk AT, 15
BT BUR K S50 -

t. Fit
LRATEIE, BT g A wHOR A R Ak

B, BEREHER “13 281 SMECNII001”
AAA T 0
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i1 SEEER/EAITANEZENFZEIE
AT B i H 2011 £ 2012 5= 2013 £ 2014456 A
ARG (127T) 2.54 4.36 5.78 422
BRI (12 T) 17.75 22.92 29.53 28.74
Fi A B (12 7T) 8.35 9.53 11.81 12.05
FLHM 55 (1 T) 7.75 10.64 11.92 10.06
45 55 (1. 78) 8.20 12.59 16.85 15.32
FENSIRA(IZTT) 12.72 14.34 18.33 2.04
FlE LA (feot) 1.22 1.47 1.72 0.24
T S B AR 7 Y B4 | EBITDA(IZIT) 2.00 2.08 2.61 -
Al ZE M2 0.31 0.32 -2.97 -1.34
FENL SR % (%) 15.74 15.20 14.82 24.97
3 R 2 (%) 11.62 12.43 10.82 -
BE U (%) 52.98 58.41 60.01 58.06
S5 BEAL L2 (%) 49.56 56.92 58.79 55.97
Tl LR (%) 186.10 186.77 211.99 230.52
4RSS IEBITDA(fE) 4.10 6.05 6.45 -
28 I &3 7 EE (%) 3.48 2.82 -23.18 -
PR B (1275) 0.47 0.98 1.19 1.34
BFERA({2.TT) 5.27 6.46 7.18 6.94
Fir A Bk (12.7T) 2.40 2.35 2.54 2.58
RS (12 T) 1.37 2.76 1.80 1.30
4555 (12 7T) 1.37 2.76 2.30 1.80
FEMFBA(ILTT) 5.39 5.60 3.88 1.21
FIE LA (feTT) 0.16 0.33 0.28 0.05
e G EBITDA({Z7t) _ 0.44 0.64 0.55 -
ZE M & (1ZT) 1.37 0.67 0.43 0.64
FEEM S FIEZE (%) 14.32 10.89 12.43 6.19
58 2R 2 (%) 4.82 11.82 7.84 -
TEPE A5 2R (%) 54.41 63.62 64.55 62.81
255 BEAAL LR (%) 36.22 54.01 4752 41.14
Tl L2 (%) 57.71 61.46 62.92 59.28
A ER {5 55/EBITDA(f) 3.10 8.36 422 =
28 P & 3) 5 45t EE (%) 47.72 16.34 10.53 --
LI AR SR | 30436 7 (1270) 0.75 1.07 1.22 1.49
J R O ——
T RB(1Lot) 3.34 427 4,68 4.99
Fi A B (12 7T) 1.51 1.72 2.02 2.07
FLHM 55 (1 T) 1.73 247 2.10 2.36
13 %1 SMECNI001 10
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2555 (12.78) 1.73 2.47 2.10 2.36
FENFWA(LTT) 5.82 6.89 7.68 1.66
FEEE (f27T) 0.20 0.28 0.37 0.07
EBITDA({Z7T) 0.62 0.66 0.71 -
LB M &R (1 TT) 0.40 0.38 0.37 0.57
FEN S FE 2 (%) 10.81 8.27 8.95 10.91
557 IS 28 5 (%) 10.00 12.26 14.64 -
BE 454 (%) 54.72 59.72 56.89 58.59
A ER 5 AL FE (%) 53.42 58.95 51.07 53.33
BN Z (%) 142.60 140.39 184.30 177.80
41355 IEBITDA(f%) 2.81 3.74 2.97 -
ZE IS 745 L (%) 21.90 14.78 17.11 -

E BKATA 2014 S E—FEMSHERE T T,

13 # | SMECNI1001 1
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it 2 HPREAGHFEAFIRERESX

AR A N RO AT20064-3 H 29 H & A Atk (2006) 95%573C ([ N RARAT (5 VR A B
FRFEW) , LAK2006411H 21 H KA1 (5 DY AT FIERAT 18] i 27 T 3418 FIVEZOMTE ) 25 S 1F )
ARIGE, HRIAGIRHE SRR =K, 7 HAAA. AA. A, BBB. BB. B. CCC.
CCHICK R, Hrh, FRAAAZL, CCCH (&) LA NFHLS, H—MEHFEHLITH “+7 . “=7 fF
SHHATIOR, RO B AR T AR

ZH v E % X
AAA BT HIRE IR, FEANZAMZ G, L) R AR

AA BAEHS I RE IR IR, ZAMZFF TR IA KR, H L REIRAR

A BAEFISTREIER, B AR AT BRI, 2 AR

5 HE )M, SAFILFFBIMECR, M2 MR — B
BB BRI S REIEES, RAFATFAEEMIR K, EL X S
B 55 HIRE T BORHAR M T RAF IO G0, 32 KSR
ccc B FTS5 MIRE IO T R A e BF A8, B 20 U bl e
cc FERS ™ BB AN AT RIS R4 BN, BEARANRECRIELEIE 651 5%

C NNy
FEARKIEH SRR E LA LFRH KA.

i
BBB IR
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F{REREHERDBIRAE
2014 £ E{KBAE AT R IR S

WFRER:
FHKAGEHSE: AAA
AR R
YR A]: 2014 4E 7 H 4 H
EEHIE
5 H 2014 £ 2013 2012 2011
3AXR FR F£K FR
BB (1L ) 86.44 86.22 | 103.66 92.04
FFUR (12 70) 14.06 15.96 32.19 26.04
B & B (12 ot) 72.38 70.26 71.47 66.00
(G REI(12.7T) 932.98 898.58 682.58 574.02
AT 5 %(%) 102.98 100.70 118.49 132.42
W B 2014 % 20134 | 20124 | 2011 4F
1348
ENLY N (1Z7T) 3.51 15.79 9.47 6.94
FJE A2 T6) 1.91 9.39 6.16 5.16
FRIE(ZIT) 1.44 7.19 433 4,01
P B I A 2 (%) 10.15 6.30 6.21
P38 5 i 2 (%) - 7.57 4.42 3.95

VE: 2014 4F 1 FEM S ERRE FH T,

AU

CAER
RE:
HR7E -
ik

010-85679696
010-85679228

lianhe@I hratings.com
JE s T RIRH X E T4 K2 5

W E AR KE17)ZE (100022)

P 3L -

www.lhratings.com

TR =

{5 3 3k 4% B 4 A BR 4 = (LR T8
FRCAFMALT 2009 4F 9 H, Z2EHNE X Tk
i (5 G . il LR &S STk,
A AW R RIS BA Rk s, BT i
A 5505 3G 30 AT b AH 3 R 1 4 T PRGBS B A4
F MBS RN AN B I S, BEAE L S FURL R
YK AEfTR T 45 XS 2 L) i i 7
AT T AR, 3 FIXS 28 T H 7 i 4]
WA R AFEA R IfaE iR E . BE TG
il R 2w PF € TS S R i A IR A
H EERKIAEFHSZONAAA, T B ENFGE,
VPR EE W IR T 2 w2357 55 () R T o o

L

> AEREEE R LRGN, 2
G EEE NIRRTy 4 IR

> REBRARL S, BAREEEK, RAH

HE I A1 3 TR 75 N SR S B AP 78 5

AN

> AF REBGRIGHRE S LTS 7],
{5 I BEY 55 % it , N RIE I
xiE

> AT PR SR, A R S E
I AR EE e B A, AL 55 1)
IR 42 14 Jth 1 755 56 3 5

> AE RGNS SRR, AT
PER R, AR AR AP XU

> BEEAFRNMES R R, AR K
EHSESAA MBS, mikrEL ) E
%

> WEME AT WA TR R, T
I imNRE R iR . S5 & MR
P BN Froe 3

& 5 A 38 AR F AR PR E)
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= B

—. ARG A 4 TR B P RS A AR R A TR E) (A T M ARt
A7) Plt, BATASIREARANE (AT RARBEATAE”) shid B A ki, of
Ay e o 5, R AR AT AR

=, REARFAERARS TR EZHAMBERXAIN, BRETE. FERAR
5 R RARGEAETR IR BAT AL . B AEMHRIKXA, |

2. WAFELRBARBATT BRAB AR LS, A AR SRR 49 |
IPBIRL AT AL, B, ASEERN.

W~ﬁﬁ%%ﬁﬂ%%%ﬁ%ﬁ%&%%ﬁ%W%ﬁm%%ﬁﬁ%ﬁﬁﬁﬁﬁﬁ

2o, & ERIAFTAALATER IAAG R LR TIFAE

E. ARER FHLRELSE, FEREMRR LD, EBL

. ARAER RS R B A—F (2014F7A4B8E20155%7A38),
ARIBERIZIF ARG 4L, A AR RIOANE A F R TR A T,
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—. AEIHER

w55 38 33E 45 5% I 4 A B 2 W (DA T 74
FReAHE] 7YKL T 2009 4E 9 H, A EARATH
W58 5 it (DR R RR S8 By i 227 ik &
6 AT (AT 7 i R A 3L R R RS . AT
Mg A 601270, AT BE, RAR KRR
THOLNZR 1o AFEENE K TG IRE
BERLAE, kSR N RARAT IR

A1 waE) BREBIFIE I

F B % HESH | R
5 zm) (%)
1 | hEHBRARSERAF 9.90 16.50
2 IO B85 [ s G 2 P PR ) 9.90 16.50
3 | HEP B ERAR 9.90 16.50
4 | dbntEA AL E R L 9.90 16.50
5 | HWNEAF 9.90 16.50
6 | ARG E AR AR 9.90 16.50
7 | HEERAT TS SR 0.60 1.00
& i 60.00 100.00

AT GEJCEALE: AE GRS
fEFHGEEVP s . BEUl. SRR, B, BRI
I ASHPEREEML G BWERE, B
ZICE L, WVORR. WRGEH; 2 EEE
W NREARERI SRS

AT NS EZ - R, KEE R
T EEREIE . THRI S ZRE NN
1. 8% 2014 4 3 AR, ArILART 115 A,
#n K2 RO I LA 225

B 2013 4F K, v BT 77 VA 86.22 147G,
i fit A 15.96 1470, Firf & & 70.26 147G
2013 4, AFESLHENMILN 15.79 27T, 1§
1 7.1912.7C

B2 2014 4F 3 FR, AFHE7 LT 86.44
f¢.76, Hfivasi 14.06 1270, FrfA #H M a 72.38
.76, 2014 4F 1 ZFE, AR SEIUENIN 3.51

f¢ot, FAE 1.44 1478,

EEINME

—_

1. RILZFIRSE

ERbENER LK, % EBUM I B &
B, RIBLTRBUF 65 FRNE, SRl
FEHL A N RS fahl. ARE A TG,
FBEA TR ILT K& Z 5RO A 4
Rl eT I FBL. 1555 Fh 57 B AR ih T 2 b 5h
T, ERRSHHK R R B

fEE R EHLIAR, H E S5 DIBUR %
FHE Fa FR B T IBUSR R 32 11 48 57 S 0B S 4 B
N, UK RAEERE 9%LL E, EN KM T
Wyp i FIVK E A B R TIACR B SAm&
G SR IRES SR ) S it 5 3 T 3 T K A e 2 -
LGN G I . 2011 4F, J4TREL TN
EHMBTBUR, AR EEFERESRER. =
KRG EEEERIR, CPlF 7 HEmS)E
PR RV, (H4AX4F CPI (e mihLig T, 2011 4
CPI 341E )9 5.4%, =T BUN TS Hbr. 2012 4
PP 55 (1D A1 5 TR 058 [ o 26 7 AR 1 b, 58
FESM A S AUEE R FER ,  [R R AR
KHEEE T E N SR BRI R R . 2012 4F Ju 4T
PR T IRAE AL & SRR IR S, DR RES:
30 B W, RAUE T TSI ah i, A1t
MHEA R PRE K, ot N &Ik 15.76
Jifeot, B 2011 EEGIN 2.93 Jifot, H X
7SR5 R . 2013 4, FRE WIHG 1 fa
B WS RSO FECR R, SRR
SYFF A LF I RIS, TR TR R K,
BEERR AR, B OglEs i, T
A= A R [ T, RS T R RRE S X
[|iz1T. #WYIE 4, 2013 45, FKE GDP 1
KN 7.7%, FELLFHOLANE DM, TR
FEH RS (W3R 2).

k2 ROLEFERIEH

$l5: WML EA

oW H 2013 4 2012 4 2011 4 2010 4E 2009 £
GDP MR 7.7 78 9.2 10.3 9.2
A AZ R 38 SR TR TR F) 3 2014 4 7
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CPI e 2.6 2.6 54 3.3 0.7
PPI St -19 17 6.0 5.5 5.4
M2 8K 136 138 136 190 277
SE PR R HECA 19.3 20.6 238 23 30.1
S P LR BB R 134 14.3 17.1 183 155
HEH FRAUR K 7.6 6.2 225 347 -13.9
15 5 22 8 2592 2311 1551, 1831 1961

FAt kB BRETAH. ARMBEAIT. Wind Fif,

FAT, A 25 i sk — 2t
R BRI O, R AR, AL BRI
B, CLEMRATt e G, BT RRa R R
e RK, PRGNSR R,
TSR 4% A48 88 SIZ it AR AR P4 T SO SR AT AR A 14 B
WSR3 1) AN BT BT Ll H
AT R — 2 AR, (HEEAR L 5K IR
Frria k.

2. AT K RS

EER, AN EmEll, REBUGF KT
RIEEERTE, 5 T HAAEE 7 Pud kg
k., H, WS PR, E
RRTE SR ARG TR R 0 R G R A A5 55 ik %
THREfRETS LRETHEEM, A 2008
SF DR [ HE 4@ Al A5 1 A R AT FUBL LI
F (LE 1), 2013 48, JE&fl R AT A
9 2033069 14 7t, HA&FERIFKATEM
22.52%. fiiZ# T3pfE Al B e vt Je i (1 1
b ZEE DI

K LR AR A A 5 AT IR M . B 2T

15,000.00 _—
10.000.00
I m el FEE
20085 20095 2010:F 20115 20125 20135

E: AR A Wind FHR.

MAE R 5 55 R 5% TR R AT 1B DLk
A, EREHERENZITL, AA ZLUTH

RAT BRI H—J7m, fgFrig
FEHREZHES, HRAF. AR
ZOTRIE. ARG MUK AR
JR AR ESEIE A5 7 A RIS OV IRAS
S RAT EARBEAT B A T E 2 50 RAEAR
2> 2007 5 10 A RATH) CORTH AP faAll
FrPH LR RS IR LY, ARAT 45 16 LA H Rl oy
TR GEFFHATIHR, ARG Eitt
RIS PRS2 wI S A v Rl 46 A R B 00 5 )
BT . XTS5 A A
15 FH 38 20 IR 45 10 44 e AR AT i B 2 HA ML,
M A5 FH 3G AT MV AE B AR 1T 35 1 ol 55 2 1t
TR A .

2009 4 9 A, ~uMEAENE XK Llfis
5 G BENUR OT, IX0 TR R B 1,
SR At i /N Al il % TR X () IR LA R A .
PRk, A TR A A BT AR AT IR A5 T 3 XU
SIFEALE S BEAT KUK Tl A A B S A g 1)
£,

2010 4 10 H, &G ritha & (BT
WE AR 28 T HA S0 554851 (DR K
“CHRTIY 7)o KFETID XHE FH RS2 T A A
W Z 55, F= ARSI EERELE . (5
FH ARG 22 B SR UE B AL ARG s 1) 5 7 3 4%
WAREAT T IARRAIIIE . (F651) M airdEE
15 A R 22 R T 2R s oMb 45 FEARAT TR T 37 1 2%
e, OO T E SR R4S RS A
SEET R /- L B R, FRfH
A ARG REAT M ()L 55 BB R 1 3 0 25 1]

3. HRHEEE
H T IEAT AR E 4Tk, B

& 5 A 38 AR F AR PR E)
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TER JVERARAB R AL . I B AT AR A
W 2 THAZ SR S5 AH S A S R SR A 25
e, O P 55 RV T T R £
VENE R L= E I LA, A RBUIT
HESAT LN S I IMERI I & RIS TR
Wt g . 2012 4F 8 J1, ({5 FIHEREmLR 4 BN
)y 5 G HENLA XU S BEYE ) P IUAT ML,
b2 4 IE R PR L FOR 2R o o Al
I i A BN RARAT IEAUR AT Skt . 2012 4F 11
5 W BERRAT T (Al THE RS 55),
SCHR TR T Ak AT S AR 2R TR M=t
W7 RS, HARIZEEER (hER
AT IR T 345 R Bk 25 B B ) L sg
St HHESHE RO, KBk A, FH
AT M AR AE (0 1) 2 A0AT ML SLIF AR A PR
A B TRNEATIIZE, TR R .

=. NEIAE S REREE

1 »a)ig3E

AN FNEMTEA 601470, AR A 5 i hox
K 6 FSESTHEIE R A2 B A FAEME S5 T e
ARG L MARR] T IRARIIRIIHE, KR
ARVEE A TS5 K e 7 EEmy A B A, A
A HSMNLE TG M558 32 5 i
AT S5 1 58 A 0 5 =N J7 TR A R 4278
JZIHATHE

ArER T as e, VIR Tl
WZRes. HEHEE WHES S REHR)Z AR
AFNAELEN . AR R A ARSI,
HEERARAN, KEASSWHERFSREA
o ARIRIR VAR KB R A H T,
REBE DR & IR 7 0 RSB AL, &5
B AL

AFERSH 8 LHEFHMN, EHSWRHE
HK 1A, HZOGEhaRY, 28 EFRE
B, HESFFERDAI 2 kW, i
NG N AR S - S R N ] STE 1S
EHERs, MESHFMERZLR S, #Hits

NEEHEZERS 3N EERE. AFEHES
02 A KRB AR S B e, XA BT
ERDBATRI R IR, AFERS%
Ja# W T ARIBAR K REHFSBER ., 2
R H LA KT TR BT mE T R4
WS, 7RI A S UCERI . RS B
TG PEBIEHIHIRE . BEACHE o R B MK
DG HE 2 < R B A . SRERAS 5 i B R AR
WURE N R B % PR A St e A L
B 1122 A2 RE S 8 HH L 3 ALV [ P9 B AT R
I, BUFHORIE T A HBRE. A7 T 2013 458
R 7 HEHRKWART, JFT 2014 4 4 58T 2
BN E

Nl 3 B HEALK, A 2 Bk
RSN 1 IR TS, BARRHFORA RS
e, BT S IR T2, A a] M
RSB FHIE . WFSERE R A EH
WEEP A ML RAT AN A R W S AT A
X K e R BN B R R DL BEAT M T
PR, ITEER, A I FH AR OE
TIRFSWHFMN W F RIS

NAFATEEZOT T ERLBE AT,
wRaH 14, HEHFIPEEEE. Do
FEEFEXEPGEE AT IR, AR A
HHEZEEM T, M mFEEE T
RIFIBLR B 5%, R EFH NI T MRS
SIHE . AR REERE T RREH MR R
o MREBER RS RIWERS . BT RE
ZRAe. ABEERS SARIIELE. Adl&E
EANRBBAIRY . REFELEN G .
NEEE TR B, RSO 2
ARG 225 I IS RS &
WAt

A RRAEARAT 18] 13 3% 58 5 Tl B2 AR ) 2R
TG BRI 22 5 € T 15 B9 R E A
%, IURE 2 R H%ZR B I A AT B M 5515
B AFE IR AR AT T

gi b, AFRNAEZE VAL T RFENE LR
B AR RIB D@L A, SHREL T

& 5 A 38 AR F AR PR E)
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BIEAF

2. AR

NFWAL TAV S E B . KR
AR, VEEE LS. tHRIM 5. A 6
PREEER I TN ME % 2) ARIABEMRHE @A K
AL 55 s HATT 2 m FLEH BRI, X
PITHEAT R, DR EEAT TN SR . 2011
By AFIERRE R U R S A A Ak
EROL TR RS, SO A M. A
THEETAR, S0 A m) g B H RS,
CLL T S AT R & TR AREIEE
AL I 145 S G R XS R
#Ho ARETOL S AP E, AFlE
TREE RG], BRI SS A E T AL
EHINE, W E S EE I BB
AR, LA i, &t NJI5IR.
B P VEER. SIRIAE TS A P IR
N S BRI B AR R A L

N RV 55 HRIEUR FE R N 1B AR 7R 3K
N LA THEES I 7 BB Tl A G A
JErer A . ] B RAR A R R, AR
LR TIAE L A 221 ARBEENL T
Uil N I oA T (57 | N (S N
m A, N EIENE S5 KT ik A T A BA
fh. RN, ARG 7HMEEINEG PP
AL T VABOR 8109 T 1 TAC B 55 HAZR A B
%, W TN BRI HE T A AN R
FEREFZINE, FEANERRE LT R ANL
i, B HRAE T U2 R AE R o

BRER, ARSEAEE TIEMW SR
BN, PSS WA IA R AP AL, A ]
H BT AL AR 20 BRI R« b SR AR A B A LT
AT VEAS L I, v 7 2 X b 55 PR 45
BARZKIZ LRk H BRSSP A
N FINRAE LA S RGUE BT, Rrsk
BERMARCHE .

3. KRR

AT R R T RHENS, WA
T (1 53 57 T 345 FH 3k S XG5 30 il 25 S
P s 5t T 05 P R 3 R RV A B T BB 1)
I8 s iS5 T 15 F 3G R R A BEAR T
il 8 H RIS s A5 3Gk T 3 [ bRk R HES)
TS . RIEAR, A FTEN S R R
F BT A /N Al B 5 43 A 4 ) Al A5
Z5 Rl gt TR RAT IS IR Ss . BE A 57
75 11 3 I Je T o ) PR DRSS 8 il AL ) 132 20 5
e, AEPEE I IE S G RS A
FHMEFRSET N, B0l 407 M i 4t fit
FE R A s B iR

S JUFE IR RE, A F3E1E 55 B
BT, RETEREENIEME S SE, 82
2013 K, AFHE M Bt 1236.36 12
JG, PRAME RS IE 2 199 4, 4
WOl 5 S R, BB T S — B T T .

AFIHIE T 2014 SELE R, KRS HES)
BEN S R, RIS &5 aRnE S 1, sk
IR E 55 & HEshL 25 BIE R JE,
i CRM Tk s, Gl e demh ot T 5., 4
B/INGEGE PRI SR S AT L s IR AR Bt
TRERRE ), ARE R H G, R
b T 55 BRI e 75 A R KU & 2l B
SEEWE NS MG BORME R, SO0 X
HEOR, $RFHE G EHAKCE, InsRECE 5
WP, AR NS IS, 2T 5
BHKE, ks wic s S EE

BRER, AFR&BORMTISES ),
WA & R 13 B 3006 5L, A R ARk K R
BaoE 7k at. TR E (S R 0 S A e e
T RIERI, WAMERRS. S 5#H M
ReREE, BRI m) A R R v 75 7 S R
TR A D B

& 5 A 38 AR F AR PR E)
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m. EE2NFLENT

1 AEaigfz b 4
B 2013 4, v m] AR ALY 5 1k 95 32 2

BRI TR P S
SR, XA Akt € Al BE TR AR
R DL B IR (SR R AR B
7 I

A3 NI HETIERARE LSAAS K F5: AT
2013 4E3K 2012 4EK 2011 #E5K
ARA WERM WAHE WERM WE%&E HEERB BEHE
ERRAE AR ELS 886.58 120 667.28 86 556.02 55
Hrb: EHRESR 44.30 7 32.50 6 39.00 5
R 225.22 23 314.20 29 288.00 23
Al f3 108.00 8 76.00 6 33.00 3
AT 88.00 3
o 27.82 14 3194 14 32.18 1
X I, 102.26 45 48.64 17 13.89 5
SE ] i T H 191.00 7 91.00 5 99.00 5
[Einied 83.00 1 73.00 9 50.00 2
TR = 0.95 1
B R R 15.00 1
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%10 &) A FE BA5: AT

201448 | 2013 | 2012 | 2011
A 138 =3 F F

GBI AR 1.06 3.43 3.17 2.35

Bt AT g s el TR 128 | 2173 -400 | 19.05

BTSRRI | -253 | -29.01 340 | -23.97
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BT Z R 5

A AL A8 AL AT ¥45: A%

% B iﬂ;;f 201345k | 200245k | 20014k

HERD 932.98 898.58 682.58 574.02
e 72.38 70.26 7147 66.00
A 59.28 55.54 48.53 41.16
FHEA L 81.90 79.05 67.90 62.35

A GR 105.89 103.02 118.49 132.42
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MiE 3 2011-2014 & 3 BAREF LRk
Yoh| xRS R B BRAH PR AT PR ) $hi: FA
I H 2014 3 Ak 2013 £EXK 2012 2ER 2011 4ER
WA BE=
Uil 4585.59 565.79 1187.88 315.13
A7 A b 2k 11901.20 17882.84 55799.00 30894.25
=T oy MG e 67764.24 66937.79 77172.37 61161.31
RitEE gt 22.40 361.68 - -
N 7000.00 - 130288.40 11740.00
NEYSCR K 210.82 - 2544.49 6074.33
NSRS 15882.84 17919.84 16415.05 15287.13
HABRIBGK 517.13 519.93 525.66 302.61
THAT K K 401.91 434.11 486.36 340.58
W= Ei 108286.13 104621.98 284419.21 126115.34
RSN B2
Al SRl 526159.92 527489.10 595615.20 550503.06
Fr 2% 135015.33 135025.21 130069.62 84151.45
PSR T % - - - 150000.00
[i] 5 BE = 531.48 624.24 989.67 905.91
AT 71656.06 71656.06 17914.02 -
T g = 275.11 265.33 149.97 132.93
KA 105.95 125.61 75.83 535.52
I JE PSR B 22353.09 22353.09 7356.85 8095.17
EmIN = A 756096.95 757538.66 752171.15 794324.04
=Bt 864383.08 862160.63 1036590.37 920439.38
Bl #Ff s
SEH B e 7 K 25000.00 50135.00 260081.00 220240.00
T AE R 67 f5 - - 485.07 1706.28
TR 2K 22042.09 24735.24 16235.50 14059.60
AR T 3 8371.76 10047.57 8146.59 3017.32
NEAZFA B 10531.03 12430.91 13548.49 6744.75
A H) B 27.57 35.74 318.76 1310.83
SR AR 1327.94 67.25 115.47 45.00
R R A 67300.39 97451.70 298930.88 247123.78
E| SRt
B E 7% 4 73184.33 62045.88 20793.00 9579.00
I 9E BT S H S7 65 90.42 90.42 2209.50 3688.21
FEWmNAREE 73274.75 62136.30 23002.50 13267.21
fRAT 140575.15 159588.01 321933.38 260390.99
iR ER A
A 600000.00 600000.00 600000.00 600000.00
BANH -4480.62 -11357.83 6628.49 -4684.84
BRN 17993.05 17993.05 10802.85 6473.32
— AR HE A - - - -
Ko BRI 110295.52 95937.41 97225.65 58259.90
EENEET 723807.94 702572.63 714656.99 660048.38
MR EE ST 864383.08 862160.63 1036590.37 920439.38
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Miz® 4 2011-2014 4F 3 B#jEE

Goh) s F A3 R 3G AT R A TR ) ¥li: AA
b= | 20144E 1-3 H 2013 £ 2012 £ 2011 £
—. Bl 35088.85 157929.83 94653.10 69408.37
FEM SN 24993.28 73670.61 52409.60 36599.69
FLEHA 186.59 480.52 1259.94 5237.14
Botas Bk —" 51851 9417.79 85057.08 40256.03 29060.55
ARMELHIE GRL —"53H5)D 487.18 -1368.07 455.84 -1573.01
JEsGEE (BRRBL —" 535D - - - -
LNNE L LON 4.00 89.70 271.70 84.00
=\ BlEE 15947.21 64793.92 33094.18 18400.39
FES A 42.00 365.00 110.00 -
U % & 11138.45 41252.88 11214.00 5947.86
FIE X 192.93 4008.52 4844.21 3438.91
Rl Yy 1447.20 7077.58 2955.13 2521.31
b5 g HE B 3126.64 12089.95 13970.85 6492.31
FoAtolh %5 piuA - - - -
BB A R - - - .
=, BWANE CGGREMHL — SEFD 19141.63 93135.91 61558.91 51007.97
s EAMEA 2.50 737.34 28.86 573.60
W B - 13.26 6.44 0.14
M. FEAS G — 5HI)D 19144.13 93859.99 61581.33 51581.44
. B 4786.03 21958.03 18286.06 11443.01
. FBRE GRTHE— SHEF)D 14358.10 71901.96 43295.27 40138.43
HoAh g AR 6877.21 -17986.32 11313.33 -13053.37
N SREas B 21235.31 53915.64 54608.61 27085.06
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Mk 5 2011-2014 FE 3 BMERER

P AL AAE R BE BRI [ ) $l5: B
H H 20144 1-3 8 2013 4 2012 £ 2011 £
—. KEEITFENIERE:
FRHLEE RS IR I & 22089.31 84619.77 58002.97 39722.36
B H AL & 83 A R HIIE 796.17 1750.69 1450.66 3949.84
ZEEFHPMERMNDI 22885.48 86370.46 59453.63 43672.20
SATEETR T P KA T3AT B4 3480.33 6217.92 4468.26 3583.86
SCART I 25 TR B 8378.20 41265.20 18745.86 13757.32
AT HAL S £ TEAE R & 412.23 4594.88 4505.84 2785.46
ZEEHIPER LT 12270.76 52078.00 27719.97 20126.65
SEFEITENRER BRI 10614.72 34292.47 31733.66 23545.55
=, BEEIEENAERE:
W EI B BB P4 66027.84 262537.44 434711.39 746838.25
AR BB BB I 4 11839.20 83729.28 40259.41 27135.57
BB IRAE SR B & 83577.00 198000.19 273034.57 2171182.22
B oA 5 BTSSR & 4.00 660.72 7.70 5.00
BRESIIERADT 161448.04 544927.63 748013.07 2945161.03
VPRI E B TOBHE = FIHAA AT =S A
HE 17.75 53853.84 18580.77 1007.62
PR AT & 58089.85 215858.30 364748.16 1013937.00
AT RNIREE Sl 75 72 I 4k 90577.00 57831.80 404452.97 1739672.16
SCAS HAth 55 $ BE G B R I 4 - 101.80 188.15 11.60
BRIESIIER AT 148684.60 327645.75 787970.05 2754628.38
B BES NI EREIRH 12763.44 217281.89 -39956.97 190532.65
= EREITENIERE:
IASAE BB I 4 14000.00 1224000.00 2503800.00 2305000.00
WO St [0 ek % 7 L 611046.00 9354373.74 9998360.00 6014227.09
ERENAERMAN DT 625046.00 10578373.74 12502160.00 8319227.09
IS5 AT I & 14000.00 1224000.00 2472800.00 2305000.00
STECIEAR . R B AR E ST B4 205.00 70286.60 5840.18 2900.70
SCAR S th [ e R B 7 L 636181.00 9574199.74 9989519.00 6251012.19
ERENAEME DT 650386.00 10868486.35 12468159.18 8558912.89
EREIIE NN ERE R -25340.00 -290112.60 34000.82 -239685.79
M. LR NERREEN R H -
. RERAESEN YR -1961.83 -38538.25 25777.51 -25607.59
hn: ST 4 R LA MY AR 18448.63 56986.88 31209.38 56816.96
AN BIRAERINEENDRB 16486.80 18448.63 56986.88 31209.38
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B R St BRI B 5 4% 100%
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