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LA FEETT 2013 4 58 — WX I A
H/ AR ZEHE (LA R TRR“ 13 FFid SMECN
11 001" 8 “AJHELE ST D HILIE M IETH
NREBUFZE AL NREBAT ) W &S
5. MREBATROARA R ERE, 2 FKRAT
NI “gi—r= kit gi—HMdas. 55—
BRI, gi—RATEM” §5 o BT
R F i — IR A R AT . AR s T
2013 4 6 H 21 H kAT, RATEBEN 1.6 /47T
(B RAT NG RGEE R D, BRN 3
S, REGFEHRIRER, 1 G0 B3R %
HHEa), AR ZE R IR R E . &
AT ETRNGEME K, B KIEAR,
e — HIREBEA & 1 S — i S . S BeE
RAT MU 57 430 % E A AR 24 R AT B
A4 FILE LU AT B8 = A i 518 . R
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SR RATBUE ARG RS CL A vT fg el itk
PAERTE. BH. 3448, REREEAK
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A1 O ZBEATABEARDE

ERBERITA RBHE (Jim)

1| MEAESIARAHR 4000
2 | MIERFKFEERAF 12000
it 16000

TR AR Ieo T 1e R

HBUE I B I AT BR 2 =) CBLR i
PRt AT D A B SRR A7 S
PR P9 RAT NRLAEATT 1.6 270484 K HAH SR
B iR, 3248, BIERES. KIERUH

G P AN LA 82 52 A 1) 2 P SO TE 2% A AS Rl 4R
I TR RIE .

=, BWEF

1 EWEZF

2012 4ELISK, [ 4 22 W& BF BRIz 47T R,
BUTIERAEES =N RE MR E TIUFE R
PURFA R T2 . R YE E K G R BRI 0 1%
5, 2012 4, PR SZELE PSS 519322
255, [FHIEK 7.8%, GDP B =755 7] b 18 o
Frotllyg, —FRERIELGK 8.1%, K
7.6%, =ZFFEBAK 7.4%, (HIUZEFELISK, 45
BB A E TSR TG EIL, VUZEE GDP 1K
N 7.9%. 2012 4, H EHEEAR DA B b 3 o [F]
b3 K: 10.0%, H93% [H LRI 3.9 M E 4 A &
FEE, —FEMAKEK 11.6%, —FEHEK
9.5%, =ZEFMK 9.1%, JUZEREHK 10.0%.
2012 4F, MBI E T4k CGEEE A SUN
7E 2000 5 LA B4k, FED SeEl ek 55k
A 915915 12.7T, [FIEEHEK 11%; FiBILL E Tk
AP S 55578 17T, [FIHEHEK 5.3%.

2. BURIRE

T SIS 5 77 TR 5 40 8 S it AR AW ) D BB
I AT SB A AR T A SRS B R
Joa BRSO HG K IR AR AT 3 5 4 2 ik
B, $R B oo W AN, FRESE—S )
FAih il i v S 2 S, R OR R K B AR
SEPL. 2012 4R, AEMB R 117210
{256, Bitsztih 1257124256, 435 [A B K
12.8%711 15.1%.
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ERRTE, 2012 45 [ 4K S SRR 1
BB RS ) BT MBGR, 27 LB D5 T
B 7l 5 g AN AR 22 e A T AT R BUR
2k, Dy P BORAERFEE BRI T 5
N

m. ZERE

1 Pk K BEARA

S RN S B ENE e I Sy S ER
RERSy, HAERIEACE . FoRGIH . Wil
SETTHRIE T2 R EER. EF Nl
E bR AR 2 R AT B AR /Nl Al fee e
ek (2012)) IR, A 2011 K, 4&FET
PIBIC A Ak 12531 5, MR TR P
3756.5 73 /7, HHpH /Rl 1200 275 77, 5
S E AN RSB 99.7%. HAE A4 B E
2] GDP (1] 60%, SZHLBLAIZ) (542 [E ) 40%,
St T 4y 80% L2, i Ktk
tefE i R vk, AL L A
EAWFRE. Mmooy K F Z gt
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MAMER R G, H SRRk,
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AR B HES) T /N RS 2 B R R R
AR, AT REAM, il
— ROk 55 SE R A B —, X DLSRAT 2 oA,
25 MR S, — @A BT Ak
220 RS, X 2 W2 B PR B A o o o 1 Uk
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2008 LIk, ZHALFEMILAEG L
L ORI E . BNTg g HiE
. SN SIRAE S BT NR AHE R A
T2 )55 2 ORI R Rgm, [ Py Nl
W2 B T HFEE R P . 2009 4EAMEE IR
Beiz 0 g o R o B RNl 2 el Gt

2010 4 =Z=RE /Ml & e fa % (SMEDD) ik
Bl =i 108.9, B Ji5 7 [ 248 55 1S K FE X AP
V&R MG AT, AT T 3n 25t 55 % 7 1
H /Nl R R I AR B BB D R I IR
e, 2012 45K = 2T A B Ik AT 87.5. 2012 4
PUZRFE 1k gk[al o, 2013 S —ZFE k@
fa¥ EAHRFEA R, 15 95.2.
Bl 1 2010 F DLk E oAbk e HE 4

110

100
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2011 4R LR, JEAMRMA RS Lk, 5730 0k
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PR IR AR 2R, A g NP SR 4R
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LR G A EFE, F Al bR R )
55 Bl AL T A O 8T Rk A O R
. MEIWERE, ZWE. RE. PLEST
M5 SR R, KA T3 K D G 3 5
Z BEE RN AL B b

TRAEZ DA LB B AR RN AN 2 B A
KRNI T, AW RAN A KE LT B
Tl o, 2011 4 A/ Aol 32 8 55 A [ B
K 31.20%, FrAr /N Al L S AR HE K
T 37.6%. 2011 4 DASRHR T T 9% a3 K A ik,
SPHIIEF] 20%-30%, 1 EIE 50%. HAh, i
R T B ARMERESE B, AH R AR S H i dH b
Z K.
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PEEIGER . BEWBRIE SIS, KEME A
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PEIUBUR . BB SR EBIRAARH R, R
b B AEFL

ARG TE O, ERER, Sl
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XM P, SN ENE. HSA
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HEIFT G 51 1

VAY St 3 A8 RSP TN Z S SEE SN AN
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BRI AN Al AR A7 2208 B /N L i) %
PAR. WG SR, L)
FHXTEOR, AMAERBUARSRE /1A IR . J0H 2011
ELLR, ZEHREERFHH DM FSE TR,
T 2878 U I8 0K
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WY (Eipk (2008) 126 5) . (EH%X
Filt—B RN ERAETELY (E
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@R RS T ALY (Ek (2010) 135)
GBS, HxPEE AR T N R SR
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2011 4E 5 H, iR ae T (PERRS
KT SRR MV ARAT 1 — 20 2t /N A b 4 ok iR 55
FEENY , AT BEA R XU e ) 4%
% 77 25 R ARAT A e /N Bk “ ka8, 1)
S BN T ARAT RN BRI AR . 10 A
12 H, TEMIERKAm T R dh il
FRAKELRDD  ZHRE P E AR T b
AR 0 B KRB R, 3 BT 55 HE R 5
/N AL B BIET I 1R AR L RE T fiAk
HNEEE R SRR KT 1Tt
MK e RN RS R RE. N
YRrFUNM R, 2011 4F 12 H, G
TAFEBEN R CBUR R il R e B AT
TREY , 2012 D EFBIT 30% LA F UM SR
[, 2012 45 4 H, BB (O
Filt— B RN A R R R LY
MNFE— 35 0 KK 7N 2R 4l B Aol (%) 0 B S 4 D
FE BRI b B R e i — 2D
HEB) /N LGB A B A SR N SE RS . Ik
RN A R A 1 I B DI SEHE B
NGRS D 4 v 2 KT (RN A
TNV TR« INamE XS /N AR TR il f A 3
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i AKILA G T R HASI Sk, 5 R,
TRM BB AHEE . TRl KT KPS, I8
mEHEA Bl 1 /25BN . sy
T HEXF AN A S 3T, AR R )
LT R BRI R RIS T KK E.

M5 (R iE T 20124 | R A5 At 2 K J&
Guit Afk) , 20124F, 4T A7 LA 4558.714
J6, EATEA AL, b EAERK11.8% . o,
H—r I N{E319.144 70, HK4.6%;
AV IN{E 2414.142. 70, #5K12.4%; 3 ==k
hn{H1825.5/2. ¢, #K:12.3% .. ABJHLIX 477
{H625067C, 14 244131 F 41 71599023 7T,
HATEM T, W EAERK11.7% . IHBUS IR
N b X A = S I B B R 23.2%

AR HA AL FRE Tl 43571
K, m AT EUE DL Tl Ak S S B A
72.5%; A IRCE TOIEINE 1300.0/4 70, K
16.9%, (AT HIBL LA b ks P (B 6 b E A
57.2%.

SMRE, RN, FEETEF ek,
ROE &R, A/l R it gt B i
(A BRI o

T ZITAEGRKEER

1 &7 EF LA FRF

(1) £kt

A EIDN AR AR (BLURERR “TE
Salk” ) gart 2006 4 11 H 14 H, BE#TT
WA AT AF P 1000.00 FIE TGRS, i
TSI 32 TR 7 K SRR 1 () S P 1 B IRk
BREMR . IR SRR AR S . A T
FEIFE AT N TR R BRI RS
HIH TEHL. AR Bshdshl. KA R
78 S T RN SR A . 3 %2 2013 4 6 H K,
FEEMVEM A 1000.00 HETT, FHEAE
Hb A 57 5 s ml R TR S0 100.00%01 A »
i F SR bk 1958 2 Bl e B i
PEKIE 88 5, VEEMREN: FEMH.

HE 2012 K, HESE B4 5.29
0.6, FTE#ER G 2.73 1476, it 2.56 12
TG 2012 4E 7 Slb s E B L SN 4.86 12
TG, FEEEN 0.46 14705 2012 SELE G =E
B  ER AN 1.29 14T

B 2013 4 6 HEK, J7FE LB LA
8.14 127G, Fifa & B 2% 2.90 1276, ffi k4 5.24
{¢.76. 2013 4 1-6 H 55 Sl sl =B Ik 550k
A 2.61 1276, FlEEAL 0.22 {¢.70; 2013 4F 1-6
H & E G M4 H1N 2.00 1476,

(2) HIZTARFRER S 57

T F SV A AR & ZE 4 RAT AR N 0.40 12
JG, 2012 B AE E SR AN EME
EE SIS E S R IE 6971 13.25
f5F1 3.23 fi7, EBITDA 25218757 1) 1.67 fi% .
T S 228 G B 4 TN R A i 55 (1)
R B RE 47, 483 Bl & W & 5 B
EBITDA X Rj 230 it 7 PR B g 7 8LUT

2. @B R RG]

(1) skt

MIERFEATARA T (DL “ e
AKF=7 ) BRALF 1995 4 11 A 16 H, WL+
VEEE AR A PR 2 = FIH N3 4 0 v ) 2 A 4%
PEAT BR A 7] 40 il HH 4% 1200 5 35 0 ¥a7 . 2012
T H 6 H, BRI H BRSOG4 i
H ] B AR BT PR B R B K A
By, #Z 2013 4F 6 K, K= EM AT
A AR M 19920.00 /56, HAERR. [LHH
PEEE A A A BRA B4 A e K= 50%I01)
R PR EEVLE E EaR: KE. %
FE. RHEEERf . B, WK, BT RIEE
IKF= RN TR SR . IR KR
bk VLB B MR, e REA:
BRIEEH .

HZE 2012 FJE, K= EE A% 9.58
f¢.76, B #HRGE 7.23 1476, AfRH 2.35 12
TCo 2012 FE VR SLBL B S5 URN 4.97 12
JG, MHEEHT 0.65 47T 2012 F4E 154
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LR BN 1.48 14.7T.

BE 2013 4 6 HIK, iK™ 5t a
11.44 {256, A& MEE 7.61 12476, Ui
3.83 1270, 2013 & 1-6 H Je /K=l £k
ZULN 2.74 A¢.76, FlEEH 0.38 1470; 2013
F 1-6 HLETEISFERDL SR ERHN 0.05
.75

(2) FAZTATHRIERE ) 247

K P A AR & SRR RATHRE S 1.2012
TG, 2012 EFKFTFAE S ERANEMES
BN R E  AREEIC 5 R 1) 4.17 15
A1 1.23 %, EBITDA ZFFEILfFR1 0.75 f%.
oK = 2B G S & RN B R IR i 55 1)
TRIEBE JIHLUT -

7N BIEREN SN

1 JafRi#k

HA i 8 3 ) A I S A AR S IR P AT
AV AT ) 1.60 A2 707 4 R AR 0 22 1 A1) A2,
PR AT B (9 5 DRI

PRUIE H A AR 0 S0 A7 48 A O S 00 At
HEHE . EHEEA ATEALCRIE B ) AR 2R
HR G 2 ) AR FE R LR BRI K AT, TR A5
B R A TR S BRAH DG BT

2. JafRAdalREs H oA

W A J LT 2009 45 9 H 21 H,
EENE R GRE AT, 2 E
ANRBATIHE, P ERATHTSZ S Ehe
WA 6 ZARAT 1] T 3 i DA B 3 R R B 1
M TEA 60 1270, Hr, FEfAHRIRTER]
AFL EMWIKE A RA R E
P AR AT AL EA R AL E S E T
O EWEAF . PHREREEEARA A
%FF 16.50% 173, W EARATIITT A B i th 2
£ 1.009%8 0y, S AFRENE R T
(5 LR, k55 el BN RERAT I

g A R 2B T S Al s

BEIRSS s A5 ISR VPR . BRI, SRR A
FARME s BRGNS S B
PERZATE B RN, BEE &S
B, NREARRI SRS .

H IR A F N L A IS I B
BB 25630 THRIM S50 G
HAANERIT. HErh At A=A 5T 101
N, HA AL &L B 5 T E Y
87%.

BAE 2012 K, HiihgEE A B A
103.66 1Z7t, ffitiidi 32.19 {¢.ot, FrA#F M
a0 7147 4476, 2012 4, gt A m SLHlE
MY 9.47 12T, #FE 4.33 147

BUE 2013 45 3 AR, Wit A w51
A 96.56 14,71, TS A 20.93 1476, FrA &
i 75.64 1070, 2013 FF—ZRFE, Wi A w
SEPUENVIN 5.16 1276, ¥RINE 2.71 12T

R HE A W T3 R A A N T L I 5
3715 3t K RV B HE AR 25 B AL 7 s (i T
A 38 3E Je ARG 5 H BB 0 51 4505 it
I3 111 3715 FH 3G 3k Ko R BEAR 1 (19 1) 5 5 0 5i
BE . & —F 2R, Peisgit A F %o
HIER RE L e, MES KRR, A%
W HUAR — et e, RS AR RV .
F T A 57 1 a2 R 5K 0 AR T R B AR S
71~ BEEBEENE L RR. RIS KR
ISR R, A A VAN A PR A 7 VP e H 5
WA 7 ARG SN AAA.

AR B Y RAT A (1.60 1270 15 2013
3 AR BTGt A F B BB 1.66%. Fi
AHEBGN 2.12%, {5 RFH 0.20%, Fr bt
Bl SR AT A HASE & B4 R A i A
Al SRR /N

. it

CEEERE, R it A w ORI Rk
B, BEERE4EEr “13 BiE SMECNII001”
AAA 1115 FH 2 .
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it 1 KEEEAITANEEVSHE

NGIEA S i} H 2010 £ 2011 £ 20124 | 201346 H

MR B (1L 7T) 0.44 0.70 1.45 3.24

B RA(1LTT) 2.23 3.66 5.29 8.14

Fir A R A (1 7T) 1.30 2.32 2.73 2.90

LM 25 (12 7T) 0.89 1.30 2.50 4.80

4 E7 % (1 T) 0.89 1.30 2.50 4.80

FEM BB (ILTT) 2.20 3.50 4.86 2.61

FlESA (1eoT) 0.19 0.32 0.46 0.22

} EBITDA({Z L) 0.43 0.64 0.67 -
R T T IO A R —

LB MR I &R (1L TT) 0.16 0.13 1.29 2.00

FEE S 2 (%) 16.12 15.82 16.26 16.48

= I aE 2R (%) 12.65 11.91 15.02 -

B AU 2 (%) 41.46 36.48 48.39 64.37

A ER S R AL (%) 40.58 35.87 47.80 62.34

izl H (%) 123.50 139.37 120.31 122.84

4 H 5 55 /EBITDA(f%) 2.08 2.03 3.73 -

25 I &3 71 i (%) 17.18 9.59 50.39 --

MR B (12 7T) 0.93 0.87 0.52 1.10

P (12 7t) 5.87 6.53 9.58 11.44

B 2 ALk (127T) 353 4.08 7.23 7.61

R 25 (12 7T) 1.50 167 231 258

4 H7 %5 (1L T) 2.30 2.44 231 3.78

FENMSRA(ZTT) 3.00 3.83 4.97 2.74

FlE A (12ot) 0.28 0.55 0.65 0.38

Sk AT EBITDA(fZT) _ 0.41 0.69 0.90 -

ZEVEFI IR (1L TT) 0.04 0.13 1.48 0.05

FENLS R % (%) 1452 17.59 17.91 20.80

B 7 I 26 3 (%) 7.97 13.39 8.99 =

L= U (%) 39.87 37.61 24.53 33.48

A ER S R AL A (%) 39.45 37.45 24.21 33.19

i sh H % (%) 293.33 302.60 178.30 219.08

4 H 5 55 /EBITDA(f%) 5.60 352 257 =

25 I &R 8 57145 B (%) 291 7.61 62.98 -

iE: AKATA 2013 HFJE EFFM S HIBERZF I,
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Fo e E % X
AAA LS HIRE IR, FEANZARMZ G, L RS

AA BAEHS I RE IR IR, ZAMZFF TR IA KR, H L REIRAR
155 BE VR, B RAFIG B RIFEE , B2 XU

A (=

5 HE )M, SAFILFFBIMECR, M2 MR — B
BB BRI S REIEES, RAFATFAEEMIR K, S X
B 55 HIRE T BORHAR M T RAF IO G0, 32 KSR
CCC I 55 IO RE IR MM T R AT (et e, 120 KU bl vy
cC FERE ™ BB AL AT ERAS ORI B, A REIRIE L2 IL 57 55

c REEL 155
FAKIEH #ﬁu%&ﬁ\é‘}(lﬁl PRI GTF .
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