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IRGEAT OREER, FL MBS THE VAT PR 22
H R TULIR A e 2012 4F RE S — A X AR
P AL AR 5 5 B BRI VR 2 HEEA T AR IR
SE IR EF VP o

=, FUESERELKRERL

VLR WELE T 2012 4F 55— WX AR
N AR G S (DL R fRTRR e A A 7D
12012 4 12 J] 28 HRAT, RATHBUN N T
351470, IR 34E. 3 FRAT NI “4i—7
B G HMIE . GfE . 4
RATEM” 1975 A BT R T — ik
PESEE RAT . ARS8 RAT L AURAT A
FEWE 1.

k1 AMELSZHELATEVBREEHE

HEEREERITA REEE (J378)

1| e BRI TA R AT 16000
2 | MR FRHT L TR T R A 9000
3 | VLIRILE NG BRPA R T) 10000
it 35000

TR AR Ieo T 1e

A 9 B 5 S 40 R T A 3 SOA O A
o AN BT AN R — I, 23—k
WA, dxa— WA R BEAS G K AT — S A
BT KAT NSRRI A AR & 50 A
ATRRURE AOAS <z« PSRV R RT i b A= 8 511 6L
SR B2, MFWE e WIS AT
NAGEA TR AT B ARG AR L]
ReIb AR TR 2R B, MEWEE
S AN TTAT

Aot 5 YIS EBEBE B A R A ) CLUR g
PRI EE AT D A G SR A S
B RAT N4 3.5 AL TEA G L HARSCR
B SR B, MERE S, ST
AT ECAL S A 1) 3 TSR AP TG A A AN PR
R 7 SR
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1. BWEZF

2012 £E LUK, [ A 2 e 4 AR 2 A TP AR
SO ES: A FE MG TIUEE R
UL RS A MR R Gevt R B s )0 %
5, 2012 47, rp [ SEELE AR S 519322
12,76, FIHREK 7.8%, GDP Fi =755 [A] bt 3t
Frabnlyg, —Z=RERIINK 8.1%, —ZERFmK
7.6%, —ZEEIK 7.4%, (HPUZRE LK, 2%
BB AN ] A AT UG I, DUZRPE GDP MK
h 7.9%. 2012 4, HpERSECL BTV ES i [R]
EL 1K 10.0%, B3 [ EL R 3.9 AN 4 . 4>
A, —FEFAEEK 11.6%, —FEHEEK
9.5%, —=ZEJTHIK 9.1%, PUZEFHK 10.0%.
2012 4, MEALLL B TMbAE (RN SR
#£ 2000 J7 LA Ef4k, FIED SEELEENE A IR
A 915915 127G, ALK 11%; BUBELL BT
Al SEPLAIE 55578 {476,  [FILLIE K 5.3%.

2. BRIRE

WA BB T THI 5 4k 2 S A AR 1) I IBUBUR
I A FETF S A ) R T A LIRSS 3 55 R0
Ji BN S PR AT A, R &5 4 1 ik
Bl § KB SO e, RIS
SEAh e R T S 2 P, AR R K H AR
SEL. 2012 AR, BRI 117210
{276, Btk 125712 425G, 43 5 IE Huib K
12.8%F/1 15.1%.

TR T, AT ksl SR i Bt T
e, Bl BEUE. A TP IR SRR
ZC OIS i D I EL S R T A e
B H ARSI T SiAA I B RS, UG T
TR .

PNV IBUR T I, AR A s e v f e
REE ATV E By 5k. #E— Bt Rb A,
WSERTEERFFBUR, IR ANRHH N
B R BTN AR FEAL. PARIKD, SCHE
NN RE, R AT TE RS, IR A
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EMARF, 2012 4o R QREL SR K 1
BB AR ) B2 THECSR, A P ML BRI
B Ry AN AR 22 B KT AT R O
2, Dy P SORAERFEL BRI 13 LA
N

m. ZERE

1. bk B

/YR [ R BRI o K R I T 224
BBy, HAEBIRBCE . FOROE . WAk
G HIRIE T2 R EIER . Nl
[ B A AE P2 B A b L Nk Ai b At e
e #(2012)) o, R 2011 fFE, AT
B0 Ak 12531 5, ANME LR S
3756.5 Ji ), o/ RAE 1200 2 5 7, oy
S E AN RSB 99.7%. HOUIE 2 M E
25 GDP [¥) 60%, SEILBIAIZT 4> 1) 40%,
FOE T 41 80%MIHIALS, A KR ZE 4
thafE Mt s vk, L C L s T
PR R T3 B il K 5 24 2
Tkt

AN R B, FSCE TR LSk,
[ [ [ PR R T POl R ek, RAFH
AMERIRES AN T N RS S5 I PRI R
MRS, AT R, dhl
— ol 25 SERIATGS L, MELLSAT 20 s,
28 MBS AERH T, — @R BT k)
0= SN O 7 U EZeb S 7N e S S S O
ﬁto

2008 LK, =M ALFEMLHAED 2
L AT R BN TS H
B FE A E S BT N R THE R Bl
T8 23 )55 2 AR 2R 52 m, [ Pyl
W2 B TR ()b . 2009 HEAMF4E B FR
BB 0 1l o KR B N b 2 Bl ge it
2010 4 =Z= /Ml & R FR %0 (SMEDD) ik
Bl d5 i 108.9, Bifl 5 78 Hh [ 28 5 1 KOs FE i 4P

[V 2B AR, AT T A2 5 55 P HAT 1)
/N R R S5 AOIR L LB 2 R W
e, 2012 55 =Tk A fpfIC AL 87.5. 2012 4F
DUZRFEEERT, 2013 4F— R /Nl R
R ETHIREEA R, 14 95.2.

[ 1 2010 4R LUk H R /sl R JE 6

110

100

90 || || |‘ |‘ |‘ |‘ ||
30 II

1001 1003 1101 1193 12Q1 1203 1301

FTHRR: AT DAL

2011 LIk, JEBPEMMA Bk, 5530 )k
A ETE BEBRT 8% AN 1 2 8 D) B fil
TEEE AR AE DR 2, A g v N AP SR RN
TR N

— BT R NATIEIIR, AT A
B WG, AN, LA /MY
AN ZRE AS ETE, Al B AR )
55 B AT AL ) H A T B A ek
8. MENTE, Wk, W4 UESAT
M5 SR, R AR T3 R ) G 3
ZBCER N AL S E

TRAE 2 ik I SRR RGN N 2 Fof A
RN, S AM KIS LT, DL
Tl A, 2011 A /b R 45 AR [ L
K 31.20%, o /Nl =75 Y 45 AR K
T 37.6%. 2011 A LISR BT T 0% 3k 1Y A R
IR F] 20%-30%, 17 1F1RIA 50%. F54b,
K T bR AERrSE O, AH R AR OR S 47 4H bl
Z X,

SRR MR AR BB P E N
2009 4 AR CUIEL: AR K T /N AL AR
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DU A DA 2 S AR AR IR . K S
S8 K T PRl RS A it SR AT R AN W s, B
rH /N AR PR A S O S P N AN A 4 T A B
NI 1%, 5 M0 SCRAAH LI AN A2 o b 4h,
P ERL. BBRAE G, KRG A
R HBNETFEAE AEAZAEHE, Teiks
PEIRERE . BB, S EBAAAAS T, RS
My FE R AERL A T

FAM TG TE O, TRk, Ak
Sk Toer Cae NER =M. KE=ME et
SRR S F RN 4y, 8 A H
P N = W 6 I3 Sy S R N S B A )
Medile 5 K GEvt mahiEgiit, 2011 4F 57.2%
(AT 48 1 SR /N AR Al A7 Bl A AT
EEl A

IS AR S . IRBETS YR
AN+ S R A T U T, B4y
HNNEBERE S, EERUEG BUBRE AR5,
X LA . 285% T AR A0 R0 8 7R T 2 0 AR R 1)
PR, AD N AT AR R A A AR
LRSI E=SER: p: 8

BRE, fEMPESFMR RE, o
AP E] TR, HAE TR E . FoARA
Wi AL T TR R T 26 S IR
R IR /N A A A7 LB 2078 BB A /N L il %
PA R WENURIA AR, L8
FHXTEER, AMARIIPTRAR BE AT . JGIL 2011
FLLk, ZEREFECR MO R,
T 2278 U 12620 K

2. BFIRFEBLK IR

Hh TR BURE P oK e BE B R P/ RO 485 )
Ji&, T, E R R e N Ak
JRE A — B L 1 1k (e N R ILAIE
NP L) CBUR IR (k) O 1ExX
WA ST, RN R RS AP REN T A B
KR RERT B 2008 ALK, k1 N 24

Griphds, hRBUFEER S T — RIVEX T
NNV IR SR 2SS FIBUR,  BhgemiAn T (4%
BEdr o T o0 T i e e gk 2 5 R R 15
WY (EApk (2008) 126 %) . (EH&EK
Tk bR N R R I TR (H
K (2009) 36 ‘5) F1 (TG ]S R4
PR R RN T R (E% (2010) 1345
GRS, Hoo s E AR T Nk
() KPR, B AR b /Al falogs R, i Ak
N R A B R g B DL R e /N Alb B
R0 0 G5 6 W A 55 D7 T AR T B 3 BRI F
S B N v IR R A, AR A T
SIS SRR e BA AR S

201145 H, iiaha T (PERKS
TS R ARAT 1 — 20 gt /N Al 4 iR 55
PEEDY , TAOBBUNTEA TR KRS s ) 4%
% )5 25 FMARAT K /M BEK“FA g8, V)
SCR BN T AT B R AN SR AR . 10 H
12 H, TEMESKAT =Rl
BRI 5 Z R E S — AN T b
MV 0 B R L R, 2 AT S5 HE 1 5
S RN o AN AR R &L A5 ) IV R o
HNE g5 PR mE PR R AT 1T
AP KR SE 5 TNV IR SR RS A
TEpPUNSE R, 2011 4E 12 H, BRI
TARTEBEN R CBUR R IR IE h /il R e B AT
INEY , 2012 FEEAT] 30% L EBUR R IE MY
i Al 2012 4F 4 H, BB AT (OF
T2 SRR N R A A R R (R LY
NI 25 0 KT /I 80 2 784 A Ml f A B S
L 5% AR NI A o PR A . HE—D
B NG A B R e RN S5 R Ik
SCRE N AN T T 5 1 0 . IsEHE )
AN AD AR i 488 A BT L Rk /N A
ANV AR IR L it /N BB R Al f 2 3%
MR 25 AN 7 T kg /N AR Al e S 3 R B (1)
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HEZTT AT BAT R

2012 AT SR I X A2 7 E 1920.91
.75, Falt s ih &, REIEK 13.1%, &
AR 3 AN, iR SR S
fir. o, F—r= e 247.98 1276, MG
4.3%; Nk in{E 889.20 1Z7t, i
15.4%; 55— = \ba g 783.73 {40, #K 13.2
%. — kN EE R 2011 4F ) 13.2: 47.0: 39.8
W 2012 51 12.9: 46.3: 40.8.

kAR K, S A bt
AT L E TR e 958.88 147G, Lt EAF
K 17.2%, AR TFEIKE 4.6 ASE SR
FBLLL TS B AR 341.04 1478, A
176.81 1470, 43t B K 21.6%F0 28.7%.

PR BAWTT K, BB RELL T
A TR DA b ] B e R 1247.99 127G, [
LK 22.3%, i AaA Pk 1.8 NE 5
M JEAERE EAL. AT DL L R R
979.77 145, [FIELIEK 26.1%.

W BB NS5 RIE3S A7 DR AR BUK IR IR i
ST BURON 438.36 1270, [A]LLIEK: 7.5%.
2012 AF R A & ml oL A N R TAE SR AR A
1502.79 127G, [AHLifK 14.7%; AR TGRSR
%1 1173.18 12ot, HK 18.3%.

X IRBOR AR

M B T, 2012 A E 2 T BUR B
rh/ N A R PR A B BUR, 7. 1000
JT e NV RE B 4, T AN TN TS TR K
N Tk AL . T3
T RIS . SOER T ISR G
RV AR B g RSy T .

BAE, ERTaRElK, RIiFrsh
RS T XSk Nk R R, ez
SBORFHT DI H N ) R R 45T T AR I
HLHFIIE

B RITAERKEER

1. Mgt RIAM A PR 4]

(1) gt

HEze R AR AR (BUFfRifR “4E
IR 7)) AL T 2002 4F 10 H, 2R IE 8%
BB A PR 28 ] CLAR fRfFR“ AR B ™)
AT AT, A 28000 JjoG. HIRIE
A T 2 A=l R S A ) 2R T R
%, P 2 XERFAFM L FZEEF A

A 2012 i, HRIRIEAL 08 77 VA 22.40
{¢.76, FifT &Rz 5.63 1070 (Hrh /b B 48
a1 0.71 A470). 2012 AEAEIRIEA T SEHUE KL
A 20.58 12,76, FiEEHT 1.15 147G,

A 2013 4 3 R, HERIEA L™ i
22.74 126, FifaE B G 5.66 1400 (HHp/b%
JEAARZE 0.71 1278). 2013 4F 1-3 ARk
TSEHVENVIN 4.45 12,75, R 5451 0.04 44T .

IR Tk e RN A G b
e i L% 62 5.

(2) HIZTARFRE R S 57

2012 4, IR TS HRATT “12 %
SEMCNII001”, KATHIEE N 16000 J7 G, MR
h 3 4. #4 2013 4F 3 HIJE, /R T4
KGR RGHEN 0.76 %, X “12 #ew
SEMCNII001” ffRy e )1 —Me. 2012 4F, 4¢
/KL T EBITDA. &EWESILEMARFL
EES LS “12 YfE2¢ SEMCNII001”
RATEL R 550 A 2.14 %, 16.36 fi
A1 2,57 1%, HIRIE4L T EBITDA. &E % shHL
SIRAT “12 MEZ2 SEMCNIO001” KAGTHIE A i

FEPEH i o

2. EEEIRGIL T A P 3

(1) it

HEZE S =T Tt A R A =] (BLUF
FR 3L 127 BT 2001 4F, VM A 5600
TG, ARG A7 FE 40.714%,
FLEEPUT BRI 12.089%, 78 M 3 6 LS
HUO R 8.929%. i ) REEFR B PR A W I
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6.786%-. VL7NHRECA (R B TR AR A H
FFI 3.875%. I T 2 B AL 93 3 4 A Ak A
AR 1.786%, HoAlh 29 f7 @R A& THERK
25.821%. A1 fHFE T U2 S Ak T s N o

BE 2012 R, FiWAL T% 5% 5.46
{¢.76, BT #EREE 2.66 1476, 2012 F3E WAL T
SEILEN N 5.33 147G, AV EET 0.38 147G

A 2013 4 3 K, FE Wik 8 A
4.96 147G, P #HMES 2.69 1476, 2013 4F 1-3
H AL T SEEN N 1.47 425G, FiE S
0.03 147t

S TR VLR K BT
s EARE: fAtHF.

(2) HARTATHPRIE L S 247

2012 4, FWHTSERITT “12 #Ew
SEMCNII001”, AT A 9000 J3 G, HIF AN
34F, % 2013 4 3 N, shilfb I3 %t
PR RABUE N 023 f%, X “12 %
SEMCNII001” IfRy e 159 . 2012 4F, F
WAk T EBITDA. &8I AN S E
T BN A N €12 Y% SEMCNII001” &
BB ORI R 50k 0.67 fi5. 4.48 f5Ai
-0.16 fi%, FEikfb TLE WS A RANT “12
22 SEMCNII00L” & Ao 5 78 e R 4 i o

3. LA AT IR FRAE)

(1) 4 it

TEIR IO IE BEPAT B 23 ) CBAR fappR 3k
BUEEE”) MALT 2004 4F, #i S AELILEI A
WP IRA R, RBUNE SRR RS
RBRGE AN, T BB RN JE PR A
WA YE, A 20000 S0, ERRAGE
RS> HIFFE 53.312%F11 46.688%. 2013 4 3
H, FarA R ) F o R 1) 23.3%
AR, B SE G, oA LA m
70%JBERL,  Farkrfs 30%JBA . FakH ok St
GIRLPPSE Ry HI N . LA 2 KA1
NI

e 2012 4R, HLEIHPERET LA 6.23

f¢.76, BT #EREE 3.14 1476, 2012 LG
SEHLEENL SN 6.60 1270, FE R 0.57 12
TG
A 2013 4 3 HK, JLAIREREE - B

5.92 {476, Bt &M EE 3.26 140, 2013 4F 1-3
H LB R 7 52 =B SN 1.16 127G, F)
I S 0.14 14 7C.

HOPEEPRLE AR N Eomfl; dM k.
HEZ T RN Z BRI R X M AR 66 5

(2) HAZBARFRIE R S 57

2012 4F, LIRS HRATT “12
SEMCNII001”, &ATHIEE A 10000 J3 G, MR
N34, A 2013 4F 3 HIR, JLOIR 428
B RN 022 5, X “12 #E%
SEMCNII001” [ffR¥HE i 59. 2012 4F, 3t
%47 EBITDA. &E NN ESMARMNEE
TSI G v o 12 Y% SEMCNII001” &
AR ARG 550 A 0.74 £i%. 7.56 fi5F1
0.61 f%, HAIRIFEETESINSIMANTENT “12
22 SEMCNII00L” A ATt 40 5 78 5 FEFE 4

7~ BIERENSH

1. defR4

I HE 20w A S A7 S TR ) R AT
NIAEAT) 3.5 A2 T6AR G AT B 52 A1 S 42
PEA TR (3% 5 DT ARALE o

TEASRAF BN, R RAT AR L
AR S B AR U0 D R SRR A 4 S A A
SR, T A I 2 ) AE A S A S
£ HARRAT NAEAT A 540 4 S A R

PRAE A 1 A 0 S0 A7 48 A 0 S 00 S At
HAS WA . ZEHE R AL AR UE I Py A 2K
STt 2 ) AR FE A kR B E I BT, )
Hr TR 2 WDRE S BRAH DG AT

AW A S R AR TR PR
(A A P A L R R 25 58 = NG, R it
O TR GRS A A5 P3G o R (1 AT
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2. JafRAdatREE A oA

HSE E A W o 2009 45 9 H 21 H,
JE N E KGR E L, b E
NRAUT IR, b EAAT T 5 it
WA 6 ZHRAT IR 17 7 B 5 B 35 [F) A e BT
HMBEA 60 1270, o, EAH AR A
Al E MK E bR AR A R A A
AL PR a7 db it A WAL & H
O EHEAF . FRB A R
5 16.50%/8 17, H EARAT M T2 S i i 2
FF 1.00%J8 4y, THEGREA FEE N E R B
B I EEN LR, b4 BN IRARAT A

A W VAR Al A
WERRSS s A5 FHIGRE VPR . BRI, Sk, &,
FARME s (PRI RIAS S s B B
PRI R R BT EM; 85
BBl NREARR; SRS .

HGTIERE A F N BOL SIS T . BEE
B BEER . 25830 THRIMA S50 S
NN T HArh Aot AR S 5 T 101
N, oA - J DL B2 ) 51 T E 2
87%.

A 2012 R, ETHEEEA 7 A
103.66 147G, Ffitiidi 32.19 {470, i #H M
i 71.47 {470, 2012 4F, ot 2w SEIE
AN 9.47 427G, ¥R 4.33 14T

#2013 4 3 HK, Wil 2w Bt
% 96.56 12,70, it it 20.93 1470, BT &L
a 75.64 {00, 2013 4F—Z=E, st A H]
SEIVENVIN 5.16 12.7T, RN 2.71 42T

T E A T T A R T IR R
315 R3S B R A5 B IR S5 Ak s Biedeln
s A8 1t e ARG 25 B T HLBHT (0 5 14505 1ot
I3 1113715 FH 3G E Ko AU 35 BEARVE (1 1) 2 2 0 5K
B, 2l —F2NRRE, PG A A &I
HIRER RIE D 53, WA R I, A1
WS —E ik e, MBS IR RV .
FE T st 3G 1 A w3 OK 9 AR T S RH 0 AR B

D mEEE R ET . RIS K E
SRR 28, WA THA5 VAN A B =) P e
A R ARG ARG AAA.

ARG S5 RATHIE (3.50 /4. 70) 1 2013
T 3 AR EHEEE A | B AN 3.62%. T
HHMGEN 4.63%, Py LGOlEBR: GRS
B 0.44%; L RIEEAT A S0 5t
HES A SR N o

3. BUFIF

AT S T IR T 2 iy X ek g
PR ARAT B 524, el R IR & “ BUR B8
BCFE PAHUGLER] TARRRREA”, 2
AN RBUFZ A2, NIRRT AU 2%
%,AHﬁA%¢ BUR AT “48—IAAT I
N2 7S] I W ) 1 IR 1 N /A K ]
LR ”o

T2 TN ISR iR R E 22 17 il AR A 2
TN AP S RAT TAR R Ak By, HAK
B DT AHEREUE 22 1T DX IR 5t 5 il 0% (1 S0 .
%ﬁ%ﬁiﬁoﬁﬁmkﬁﬂﬁﬁiu47¢
ARV E A S5 R B A G (LN TRIAR Ok
JEEES:") o R AL 2Tl N BBURF LA
37 Se i R S YA TTHIAS LIRS W& b o | T BUA R 5
RS 55 il 0% B Pt DR B 1) 2 TG <2

[, Y2 N RBUR . AATHEZ TS
AR AR L EARATE 2 AT IR AT
THEWE I, DU E:

(1) A RE 4t 22 T N RBURE HH B8 1%
N, EE R AL IG. BHATUL TG R
S B AR .

(2) K JEHE LA P B 2 UAE o [ AR AT i 22
WMTIFAL, ML TTBUN . ATHEZ T 3.
TG RE A W] EARATHE L T AT DU T L [R]

1y
i A

m

(@ﬁ%%@&%?ﬁﬁgﬁ%%mTE
AT AN RAT NN SR RA U [ I 3 240 I i o 5
ﬁﬂ%ﬁ,%ﬁﬂﬁ%ﬁﬁEﬁ%%ﬁTﬁ%
gt T R A AT BTN\ 5y
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MifF 1 EEER|REAITANEEVSEUIE
NGIEZY S T H 2010 ¢ 2011 4 2012 4F 2013 #E3 A
P B A(IZTT) 2054 2453 22.40 22.74
ST #F B (14.TT) 7.28 5.93 5.63 5.66
K% (on) 1.00 113 0.56 0.56
AR (12T) 5.61 6.81 5.19 6.60
ENRA(fZIT) 13.52 23.96 20.58 4.45
FE B A(1ZIT) 0.87 221 1.15 0.04
HEL AR TA IR AH EBITDA({ZT) 2.18 4.20 3.43 -
ENY A Z.(%) 17.13 16.28 12.71 771
= I 2 (%) 9.01 285 15.19 -
B ATE (%) 64.53 75.82 74.86 75.11
A5 AL L (%) 4351 53.46 47.93 53.84
sl L (%) 42.42 42.25 25.02 34.35
A5 S /EBITDA(f) 257 1.62 151 -
P B (f405) 3.25 3.93 5.46 4.96
JT A 2 BLG (f40) 2.05 2.39 2.66 2.69
KR4 (Zn) 0.35 0.25 1.00 1.01
555 (1) 0.89 0.92 2.15 176
ELIRA (128) 3.14 3.43 5.33 1.47
FE S A({ZI5) 0.47 0.38 0.38 0.03
HELFRWITHAL LR IRAE | EBITDAMZIT) 0.58 0.52 0.60 -
B S5 FIE 2 (%) 20.05 15.28 14.25 7.65
07 IR R (%) 19.9 13.93 12.49 -
%A R (%) 36.78 39.25 51.17 4575
AT B AL L (%) 30.34 27.83 44.68 39.61
Ui 3l L (%) 23757 139.31 170.88 204.62
45t 55 IEBITDA(FS) 1.55 1.75 3.59 --
P BB oT) 3.27 4.15 6.23 5.92
P & BLGS (20) 2.78 2.89 3.14 3.26
KIHH55(12.75) 0.00 0.00 0.95 155
A3 55 (14.05) 0.15 052 2.08 1.69
B E 2 ON(I) 3.32 455 6.60 116
FE S (1ZT) 0.58 0.84 057 0.14
TEHIB NI RIFAT IR 22 ] EBITDA({ZJt) 0.66 0.99 0.74 -
EENE SR (%) 28.3 26.07 22.22 24.86
5 IR R (%) 17.69 24.68 15.95 -
B TR (%) 15.19 30.43 49.52 44.95
AR 55 AL L (%) 4,97 15.13 39.84 34.15
AN L (%) 497.38 218.76 193.68 312.39
A5 S EBITDA(fS) 0.22 0.52 2.82 -
A BEATA 2018 FE—FEMSFHBFEREZF T,
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