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W H 20194k 20204 2021 dpk  0RF

6 AR
sl (4w 5603.99 5906.80 6086.87 6295.22
Ji A A5 (12.75) 403.27 444.52 540.60 525.11
A RO (%) 1.45 1.53 1.45 1.64
PR 5 % (%) 291.86 277.30 271.03 255.68
G A 5 (%) 4.23 4.25 3.94 419
R E B L (%) 107.72 108.34 103.95 102.11
JBRAAL R B ST (%) 7.20 753 8.88 8.83
AR 7L (%) 13.61 12.88 13.96 14.03
—RBATE (%) 10.77 10.53 11.75 11.87
Wt — R AT (%) 9.39 9.30 10.62 10.77
A NAFARI 0 24 25(%) 18.75 2217 26.18 27.89

m H 2019 £ 2020 ¢ 2021 £ ifé

H
R IN(A) 146.68 160.81 150.04 79.63
45 RIS AR (12 70) 106.73 120.69 107.06 58.87
HAEZ0) 59.98 61.43 62.56 30.09
15 2 (%) 2.36 2.43 211 2.22
PR AT B W2 2 (%) 2.01 2.10 1.79 --
ST IR R 26 (%) 1.13 1.07 1.04 -
BT84 B 7= Wi 2% (%) 17.41 15.75 13.34 =
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Bt BHARAT I A A6 PR A =1 11 5 953 BH 7 3k 1l
SVEERAT, tESREATT 25 S TS AL KB A
(IR 5« SEBH T A BEUR T 1997 AL R AR 17 s
1998 4 5 44 4 5t FH T i I ARAT I A BR A A
2010 4 9 HHE AL NHHEATRM ARAF (LA
TR CBBHERAT ) o BRFHARAT T 2016 4F 8
HRIh#E A g Eri. 2021 4F 4 F, SFAMSRATE
BE IR, AEATF AT EEE N 4.38 12
&, KATH A 10.27 Jullt, RATEEET 4L 45
{70, A 2022 £ 6 R, SiFHEUTIRA LA
N 36.56 127G, I TL KM ZR B R Le il W3R 1.

A1 2022 %6 A RATAKEAFR LA

Bt PH T R A B R A B A A 12.82%
S VLRI R A R A A 5.49%
SR AR R A ] 4.21%
S V= e AT RS T 3.93%
SN EA R A A 2.74%

At 29.19%
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JBOEH PRI TR, B A A5
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Tk, EBREE S, FDANCIRAE, SNSRI A
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K CHE AN SESEA R 702 BN LS,
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T.5745 N. StPHARAT T 2011 4F 12 AH# &or
P A R I0 T B A AR AT I A PR A F

CLUF IR | TERHBUEAT ™), FERE L) 55.89%;

2016 4 7 ARG A STRH SR 4k
MEEARIMEAR (LURERR “Sied” ),
R LAs) 67.00%, AN G H I 55 TEH
SEPAARAT M kL. B2 5% BE AW LA
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B PR AT 2 S7 A 4= % €0 < L 55 2% T LA
i st R BETE, HilE 1 (SERHARATHT
SR04 SR AT B AR (STRHERAT R T
IR FE Skt b O St L), I T T4k
Gl 25 R D5 1l s ST T AN SEE 1 4t
BRI R, WAL R (s
RUERD , EESLZRE BRI, X SAT SRt il
AV S5 HR ALV SRR, HEBh SRt Rk 55 B HT 5 7%
by =R E S IR R, LS O E TR
WU ANML 5545 20, SR T RN 2R A5 STk 5545
2 AR BUA 55 DR AT U A DR o A AL
B B AR SE FOTEOL T AERH REFR 570
T TN e € A5 DEAR SR TR S 2k A5 DU ) 5 A
R RS HA B, ARG S PR AT AL
BETOL SR S AR fE SR Rl i
SEFEERKE, BLRHRIT R RS e a7l
W H BRI 55 K et L InsiAR S B0l 554 2
5, IREFERE N, Erll R
AR AT RIS T, SCRFERE T F R R A

=\ BEEBfE

1. RIBR IS An R FEAT =R
2022 4 AR, RESH NMTIE RSN
K5 s H e [ 55 Bt SR T o K 7 WA S i 7
A2 2021 4=FEEZ 2002 =% E I RZFHE

K G RBRAF W FECE. =FHE L0k, X
Grag AT il — LR P JE A, sed e,
25 e W Ra b Rk SR, FEVE SRR L B — 1R
TECEFAN, i 19 i g s EsEss, [
I 2R H BRI FRANR, $EIR 5 Mo A (5
Lo

ZYIPIZE, 2022 FERT =22 E A A
{E 87.03 J34ZTC, #AZM T, [ LK 3.00%,
B EAEERIF 050 NME DA HA, g
i, 2 GDP 4Z=[A EhIGi (0.40%) 5 —2
B (4.80%) B T —FERATEBURCE
SHL, GDP *47=[F LL i [0 7+ & 3.90%.

A A AE IR, Tk A =k
PRTRRZ5k. 2022 /T =21, H—r=I 3 hn{E
A LL 3K 4.20%, RNV AEFEART; H. 5
=RV OAE [E A K 3.90%. 2.30%,
AR AR AP35 1S 5 (43931 9 5.59% . 4.80%)
Y& IR R, 2 R e R B . =),
T A P R T, T SR = L e A
[ B A P3P — e 2200, I Tk
P SR IR 25 Ml AR

2021 ££

=FF
GDP &8 (FFiZ75) 28.99
GDP 33 (%) 4.90(4.85)
FRELL BTV InEI 3 (90D 11.80(6.37)
B e B i R (%) 7.30(3.80)
AU (%) 8.80(7.20)
TR (%) 1.50(0.40)
g (%) 14.80(3.30)
HEHRRFE (%) 16.40(3.93)
H R (%) 32.88
AR (%) 3252
CPI ¥KiE (%) 0.60
PPI #iE (%) 6.70
HRFRNE (%) 10.00
—FRAFETHIAHE (%) 16.30

AR R R Yo, AR B K SR B AT L BAT AT
By, P4k R 49 2021 S5 7 R-F- 3 38 ik 2 w4 2019 SR R A At

2021 4E 2022 4
eSS —FE
32.42 27.02 29.25 30.76
4.00(5.19) 4.80 0.40 3.90
9.60(6.15) 6.50 3.40 3.90
4.90(3.90) 9.30 6.10 5.90
4.40(5.69) 0.70 -5.40 -8.00
0.40(0.65) 8.50 7.10 8.60
13.50(4.80) 15.60 10.40 10.10
12.50(3.98) 3.27 -0.70 0.70
29.87 15.80 14.20 12,50
30.04 9.60 5.70 4.10
0.90 1.10 1.70 2.00
8.10 8.70 7.70 5.90
10.30 10.60 10.80 10.60
10.70 8.60 -10.20 -6.60

TR KA, TR,
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— R AFTRE S Hi#E (%) 2.30 0.30 8.30 5.90 6.20
WHEAERIE (%) 4.90 5.10 5.80 550 5.40
ZEEBERAHIREAEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

7E: 1.GDP %384 % B4H, HA403E34H RitRIeigik; 2.GDP B 4LIMT L, Rrbigd R Mt 3. oigs, #toigkiy
AETLIHN T, AALRRABIGER . AT R W A BRI, 5.4 E ERAST LAMAIGE A FZIRF IgiE; 6.2021 F44EFI65

WA P EFE g

HAERR: REFTARBE R A, T EARSSTA Wind $45 4532

TR HRTIHZIEFE P EEKR,
[ & = S AR Fhe, B DR KRR
{HHBLAFREIERLR . S5 J7HE, 2022 447
SR TR AR S8 32.03 JIMLTG,
[FEEIE K 0.70%. Hrr, ZIRIAFEL T &
4.60%, SZPEIEFLMEIN . BT 10, 2022 4F
AT =2 B A [ e B e (RS R
42.14 Ji1¢7G, R 5.90%, AR EE-F
Fadlii. Jorp, 5 R R AR B RR AR
JRs FEEEEUIRAK T, BT “RasgK”
BURBLAN BT AE s g A% B4k T
B, BITIER A T EE RS EmEAR
A B E IR ). MR T,
FIR R KA, (H8 AR 9 A4 H AL
A H IR 91 9% . 2022 4F Rl = 25 8 v [H 1%
Yyt DS 4.75 Jife kT, R K
8.70%. b, i 2.70 Jif23E50, FIELHY
£ 12.50%; #EM 2.05 Jife3EoT, [FigK
4.10%; 57 5% 6451.53 1435 7C.

CPI & A EESFKES, PPI %A
[ L BRI R L I . 2022 4E 7 =Z5fF, CPI
FUTF LR 2.00%, 4% H [F] b sk 2
A EATESS . 2 IE, BRI E A BT
Rk, VR S R R BRESE RRIR N A K
IREE K . AT =221, PPI 21t Eb 3K 5.90%,
% FAEEAEEEGE w5 H [E LI RE
ZERlVE . AN TEMIAL 3 R IR PR, =
FREMATFR RN T, HEsE. 1
1l it S A AT M A R Bk R A b2 AR A i [l
. $B=ZF PPI-CPI By JJZ HIE# 1, #r
SRl Q£ b 5% ) 2 [ I O 7 s Sl ol 4
AR Ui [ )6 BT G2 fe, BRI DA B 0

MR B ZEY K, BURMRZ SRR A

BREEEHERER. 2022 Fi1 =F, #
WAL R 27.77 Jife T, [FILLZ 3 3.01 5
275 9 ARARhRUSAE 2[R LG K 10.60%,
WA 6 RAG 020 NES . HTHE,
2022 AF DARARR 1) I BOB0R A 1) Bt
BURSERT R /7, BUNFIZFRIEE . ALa 42
N R MSERE L 43 7 2 3 1.50 Fi1270. 1.06
Jife TG, St sy R RS N R
RAMIGE T, 52 55 T SRl BOR A bR
31, ZHAEIER. B FEITEAR M EARAT 2K 5t
TSR TRRE BT B A RS B — 8 SCH¥E
WL “BEx” , REF. RERER
RLAMEI . 2022 FHT =, 2E KA
HE NN 15.32 Jifeot, #AKROREITHE
Al LG % 6.60%, HIRREIRIERIR RS,
K 4.10%. ZHJTTH, 2022 FERT = FE 4 (H
— AT S 19.04 Jife e, K
6.20%. FRA=45 H pi U A 24 IR,
BEAROR . Ao REAY . T R K s
T AZ S5 AU S R RR R
RBWEATIRBKR, BERHEFKEH
K8 . 2R b, 2022 4 2 L IRAH
gl RIS EFFE 5.83%, =ZFREERLR
PHER A BT T, B4 T EAE A )
K, FRmill TR . 2022 AERT =R,
A fE R AT RN 2.77 T35, kbR A
FE K 3.20%; 4= [ JE R TS H 1.79
i, SEPRFEIEEK 1.50%. 24 fE Rk
NHIH B S H SZ I SR, =ZRREDIk
JE RN IG R BT, I PKSPAR R S

2. EILB K An 7 Y

SRR SEH AT AR e TF — IR T BUR AL
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BUSE, AETEITEEE KX AIEE H 1B
SKIFBE, 2022 4E 9 H 28 H, Fageir kst
P TARHEE 2 WCE T, i [l S8 8 AR
ARINBOR V&, kLSRR 0 — B8 T
SRANBESEBOR, 1 3 I EBOR YT R M b
THFIE T GE BUs B S BUR . [FIR,
PRIEAASR AT 1K WA T3 38 3 BRS¢
FENIMERN S I3 55 75 oK, S DRATHE”
BUR . Wrim “ORE g7 o ORFERR |
L5 RE PR e B o A5 B AE A bRk
RV SRS SRS, AR H 228 TRE R
. KRB ERERETFHRRRIEM. =
REBUERSE A TEHh . 0 88 T R8E
DHgATIE A 21 X [A) 01 18& B A BUR AR .
NEELEFAERSBE, EEIEE
KEH . 2022 FF=Z5FE, T FEg A

B R 22 GG KB IS A, IR B

AR SRl A S S5 VE 7 TR AR 17 4 B
LT — RV KBERR AR . R
BORIHERE T, FE@ A mE AR B H — €
PIME, AT RS SE, T LT
FYERSER. H—J7H, MiiEENES
K HURASSS, X fE RHEATIE S AL 20
FE R R S AR, R 55l R 2L A7
A ILE, TH e ke i R, SNt H
APREE S B B Rk, adr K5
[T O NP

3. RIRGFK M

HME B = EXBREF &SRR
LLER, £5FHERTEEFHKE; KT
T E R R WBERRE, XK A SR
ST ERAR, FREKBANEE: JM
BEARGSER R, BURFGRFRIFE XK
BERANMEEEEOLR RIE R

SFHEAT ML S Ta Tz, B S O

M P LT o Dt AR M Ak v R

HHER. W, = ) 0EARLE, RIRE
FASEAX AL SN 2 Bt FH T R [ 74 R 3t
XEZ P OIRTTZ —, ZSHEKENA. &
Dry 30t BHELG SdEeL, R PR X

HEERRCE IBEAXA Tl S K 5 5 ik
TR s L o SR TR E 1 X R H
ERREREX, #3 T 2EE NS KBUN
BB 6. sk, S UREE .
KABARIRIT TRE B NZ LK IKRE
T2, RN LIE 4 P, 4h T,
SRS TR R, HE IR
i A IR =k

AR, TRINA ST ARG, H
H 2020 FHGEFE LA ATEVE, e T AR
K. 2019—2021 4, SN B X AR
PR E A LR A 38 K 8.3%. 4.5%F!1 8.1%.
Horp, S n{E 2730.92 1276, R
WK 7.7%, g 6984.70 1275,
Al E 3G K 9.4%, 5 =3 infE 9870.80 12
JC, [FHHEK 7.3%. 2021 4F, SIN4A4 s
PV BN 3416.53 1276, B EAERK
10.9 %; Hrhr—RAILFE YA 1969.51 12
TG, K 10.2%. ITFER, SMEERLAE
FIKAEORN NG, ZER S| SR, 5y
AL . ARE 2021 AR, BMNE 4b
HURI N R T 7730480 30048.12 12.7C, [AI EL 3
K 6.3%; AR MR 35829.38 14.7C,
AL 11.1%. dhah, BeE 55 %],
SNBSS TR . Bt s it i e 55 7
N KT 4, EE5HMBELIRE, 4
BRSO ASRE T BHA AT
o G X 338 A £ M 50 1 S5 7 T s SR R T

eAh, 2022 4F 1 H, SR AT 2022
T 2 53 CE S B ok T3 R s MAEHT AR
PO T & BB s = L), K s E
PRI R R A U R X I 4 e i
T LR R RFERR X P it P T2 5% T e
OO BN AR A VR R R H T BUR R %540
il 4 I R T B — AR AR

I P

(1) A7t

FNVARAT B = IR I R, B AR
REMBE—B L. 2021 45, LR EZH
IBATREWE, T ERAT P SRR
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o

L& e ak iy 513 P AR

{EL32 B 3t MU AT 6 il 3 A Bl R <5 A
ES AUNNGE ¢ puiin)i €3 ek 3N vigae: SpU
WA LR B EiRokE, EPERARR
AT B & B 5 LU R AR RS, T
PMATEBER ST T, S8 LeRrsE 17t
R, BoREs T, bk

HRAT A5 DE 8 ) 1) s M 3 2R /N A s ol 25
GURARL, ERESEmE TR, #E
2021 AR, FRERHRIT T B4 288.59
Jifeot, B EFEREK 8.58%; fifit il
264.75 Jife. o6, B EFAREK 8.26% (3K
3 .

A3 T LARATEBW S4B

o H 2017 £ 2018 £ 2019 £ 2020 4 2021 £
BErEEA (Jifeon) 196.78 209.96 239.49 265.79 288.59
A (Jifeoe) 182.06 193.49 220.05 244.54 264.75
A RGGRE (Jifeo6) 1.71 2.03 241 2.70 2.85
ANREGRE (%) 1.74 1.83 1.86 1.84 1.73
WHEBHR (%) 181.42 186.31 186.08 184.47 196.91
WEZE (%) 2.10 2.18 2.20 2.10 2.08
HRNE (JI126) 1.75 1.83 1.99 1.94 2.18
FERNEE (%) 0.92 0.90 0.87 0.77 0.79
BEARFNEZE (%) 12.56 11.73 10.96 9.48 9.64
FHEH (%) 70.55 74.34 75.40 76.81 79.69
WAL (%) 50.03 55.31 58.46 58.41 60.32
FARFREE (%) 13.65 14.20 14.64 14.70 15.13
—WHEARRE (%) 11.35 11.58 11.95 12.04 12.35
b — R AT R (%) 10.75 11.03 10.92 10.72 10.78

HFERR: FEAATROEEEEER &, BRETEEE

FVRITERR=RERP NS, REE
BREPHRF. 2021, HEESVAFELE
FHREAE, BINA R E SRR,
PO ARATAS R OE R  IE B R/, BB A
PR BB R, BDARAT A R OT R E DL
Je RGE IO 7 LI AR B N, HOA
RIGRKECIEL EANFEREF N RaS, F1iF
IR EACD O, TR AE RS . A
£ 2021 R, ERATA ROTREN 1.73%,
FIFE BT N H 2.31%, 43 A FAE R N R4 0.11
A0.26 ME R U, EELCR, WE
B0 2 IR A Rl AS) 8 I R AN R He 4 U o
IR Aol R S RE S H 3 BN M 53 K A 3
AT B BURFME H R 3SR BUR CF 2021
12 A 31 HEM, BFAREHRIEREA
— B MR, SRRSO AR SR B AR T S
PR R E . MRAEICRE, 2021
T, EMARAT R RO 0 DR IR AR 1 £ 14
T, REBEFAHN L. 8E 2021 £K,

FIMPARATIR A B K 196.91%, B 4K ETF
1244 N E SR, RESHERMNEE 775 5

JEAE 5T B8 7= H I K015 A RS BT 27
PR =R BB AR RE. MEE “HRr
FAE” FTREEDY R 58 DL B4y AR R S LS IR
R 25, FMARAT R B mE BSOS
fr bFbe S—J5 i, SR AR AT I B
Wi B 1) 53 27 S AR AL B P AR, (B R A B
RIGEFAER BT 7 LA B B, (EATS A — 8 A
|t L i b | A= 8 LR 1K e = 4
AT RIS IRRTE ™, B 5 48 T 1 T8 2%
B IR I AR, DA B b = A7 M e A
TR, B Al B RS R ) A S IR L
A FIRRBE B4k, FECH o AR 5 i@
s RN, GiEIE LR BT IR R AT
B A E AR —E S, wIRAT I 5 5t
72 IR ARG DL R O

#RZWEEEAIEY, HREER™R
BiE, #AERLEERT, BAERFKF
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AR SRS

FRTRF 2021 FFLLK, fEE B R EME R T,
WA WR A LB UL ER] T 52k, N2
SN PR /N AR I B AR B LE R R SR S RE, 5
SUGHFRTAT; R, 1G85 EHI0L
LPR FAT5 Fbrbisk ARt — 2 R, 2021
12 AAEEOMBCT- SR 20 2 4.76%. 208K
FIZRAT BB 5 R /e BE A A S
SR, FRATE IR T, |
B Bz — DU s 3 2021 AE R RAR, AEEK
FIZR AN BAEENLEIE A — 5 FEE 51 AR 3K
AT, INZEBAT B SRR 67 45 4 11 1 5
DB, ERESSA NG, F86R R 2 R Iib bR
HeEES, WOEIE A RS, 2021 FF R LAR
1715 8220 2.08%, B 4R % 0.02 N 43 5o
2021 4F, FARAT SEELER)IE 2.18 JiMLTT, B
K 12.63%, BGEER R, FEZHT
15 PRI KA BN BT, R 5%
PR R S SRR R )12, S 2020
FEFRBERATE B ARAT B KT B AT
M, HAE PRI R FATHIRS IR
A7 A5 i AT TR0 I A AR M 5 A 55 1) R
BAFBEE ™ i R AT ey R IR A TR R )
TR R 25 (8], B2 R A Re 1172 2 1
RIERS S

BVARAT & TR S R AR (R RRFE & FK
S, RS A /NERAT T e RSN I R A A
Fo PENREATRIERMEN R AEBCE, &G
1E AL RS LEEER (MLP) « FATR.
W LA 2 FF 17 37458 55 22 Fh B B sk T B B0
WahtE, 2021 7 AKX 12 A, HEANRETH
KN ASRHM N R TR ES SR % 05 ME
I3 m ORE CHAT S e S MpA) , It
FECK B 420 2.2 Jifdon, Eibmsh s sRE
SNSRI S A5 M BRI, RRRDVARAT
BB 2. AT MBS 2 J7 A
R, BARRAIPE A R & B A .
A 2021 FAK, BARIT IR B A IR AR R RR
TERUF /K BAEGRLaes: B Th, KIAah vk
EMEIARNK, HEEEE 584 /1E o
JEINE 35855 DX 38H /NERAT WIS 3R ) 7

ot e N, JLTHT I R R sl e AU A BT BTt o

AR RKFERA, B H/DNRT
AR —E BRI FTES . 2021 FLISK, 5
GERLTBOMAR R K DL B B8 S = T R4
T % 4 [l R A — e FEBE LMK T i ARAT %2
AVEFE: ARF R KT BETH A 3 55 A N AL e 1
o, (AR, E N ROERAT BT e AT R
# (CBS) #4E, X FHETHRAT K Sf5t1 —gili
S sl UA R SR /INRAT RAT K SRR 78 B2
ARAE T RRAEA, Iz 2021 FHRE R G HE
PEERAT (D-SIBs) 44 5 B B I s 5 10 a V4 b4t
)} D-SIBs KB AN 78 JJ B, iV ARAT K AT 5%
KRGS IR BTt ke e 2 %t
KA SR RAT A 30, pARAT A 2
KPR FERA P, 2021 4R L ARAT Bt
ARFE R HN 15.13%. BhAh, 2020 4F, [ Ridlt
#E 2000 1270 H Hifiige T 7 SCREAL AR /)
BAT KRS, &I S kAT — e R RS
TH/NRATRI R AN R T, (HF IR A4S
FEMH SR, WA N, ER
ARANFE AR b Fe g R LA e — e BRI )&
B 53 H/INRATHUAE RS (1 B DA XS,
72 it FH R B Bk S8y — 2 1
TR TR, N2 ZBRT B &5 5 iR,
TR SR TE AR R A, T — 2 IS4 7
JE77,

ERINERES| RBITHELE, HEIRIT
VERERE. 2021 Lk, WERITHEZ
TR S S 4 N, G efh. 2 AR LA
SR, HAF R ARAT BB &R % B
H =R M TTRRME TS A FIA B ACORIRAL
Gy D5 AT VG AT PR [FIR, IR SH4RAT
VAR AL 5 TR, 2021 AEAR AR 2 K IR HY
HURXTERAT LI H 51 B3k 3804 5K, 28 A
AIEHL B AR AL RIRAE 5~ Il 3 4 DK
[ 1= R 1 7 BUR Rk 5% DA B IR ) 4 i 5 A
2022 % 1 H, HRES TR GRATIREEHIA
L H B EIMNEY T 3 A 1 HIE(suit, Xt
RIFTT PIRANNE, KA G NS, 4
Thy R R KR ST T BT e
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AR SRS

%, LS FIE RN TeRIES TR
ANASVEAL T P 7 BARER, AinnsmR
ITARBE MU SRR A 5 i B, 3k — DB ATk
mRE KR WA, EBUNSCHRE N, 4 i
XN AT G R B, TR Bh AR XU
(R TR, 2 B AR S g R X I s 5 7 s (A
B HEE A AL OO, HESNARAT Rl g
REFFEL KR o

b5 R E A Gre TR E IR, A
SRARSEET, BT EBAAR PR K RS,
BAEWE . BUNFKISCRER, mARAT Rk 72
PAZNIESS =R N TR0 R A= - g SR PR s
GeRERe )1y R EPTR, BRE B E U NENARIT
ATV B AR F AU Fe B2 A€

(2) WG4

BREATE N &R R R EEH RIS
EXRXBEFRKRETHRET EEEM,
BEE R FRAEI—E X546 2020
FEPRE T BETINESHEH, NEHKERE
HB B

BUAE 2021 oK, RIEILE 129 FWEAT,
H T AAL 45.07 Ji127t, AT 4Rk
NI = B ) 13.07%. 1 A IRSS Hu 5 4Rl
Tk, WREAT LSS KRS YA G a5 f A=
RS A, RIEEN S R ARAT I i
RIFAh 7, RHAT I ERE R P IR &,
TE 2 HT M X IREBF FAT Bt il 28 S5 1 FF
ghphi LR AT -2 2 RIS 5t R, &8
3 1 DX R AT T A P XS s e . A &
WE R, B NEEAG ISR, HAL
AR TN — @ P bk, ik, 0 X IR 17
A FEE 7 A ARAE AR . AR A AL
Shik. SRR XISHRARE 77, Hd i EUF N
Bt Bl 0% 1 5 SR T R A 2 . Bl DY )14RAT
W PERAT ALV ARAT S84 R AT A 4k AL
TTE AR A T 28 IR A7 7L 1R 3T AL
TB ¥

A4 RATEZNEHE
W H 2018 4F 20194

2020 £ 2021 4F

ARGEFEE (%) 1.79 2.32 1.81 1.90

BEERE (%) 187.16  153.96  189.77  188.71

WERZE (%) 2.01 2.09 2.00 1.1
BOEAEZE (%) 0.74 0.70 0.55 0.56
WANTELLS (%) 60.14 63.51 67.60 73.49
BIARREE (%) 12.80 12.70 12.99 13.08

HIERR: FEBMATRIEEEEEER &, RETEEE

Mk, AR RS AN W om R < Rl LAY
[ Y0l 55 A B o <z g v b 55 M 0 ™ i 1
SN, AT RAT ML AR Y R BB R
B SRR BT A S5 A 2 B 527 AN 3R
CAEIF/ 3 RPN | TR N A | S
DB I BIE GERB™, DL B B
{10 0 w2 S '8 i e I TN A SR = o N
HLABEBE 087 e BB [ 657 25 b AL 527 HUR
ARPRRT UL, T aiE T, B R
BT, G Tk IR, TR
ANAE PR X0, i U B /KT AR X
ATAT I & s, A5 DEBUBE O, i
ITEVTB S R R T AT EXEES
B R LAY A AT B R S R E
FEM V5 R R 22 B R AR DL 20, AT 4
BRI SRR BUW R R X SRE , R E
AT DR PR AT IS UK - (AR R
BEE AT I L R A BT, B SR B
b EEB s R ARAR BB o LR I AT
BB B KBS A By, L A7 A e B
BRI, ARESEET™ i AT BOR X A A K
T R BT ALK P AR o

2021 FEVIK, B2 T e il 5 BT Lk
LU IR, WA AT A RATREAA T BT
EOR R EET TT, HS5RMELARITH
ZRRZD T . WIRETEORE , 257 RE
AT, AT IR B S KT AT TR, H
PIPRFFAE 150%LL 1, $RZEKCTAIR AR 2. A
BAKTRE, 2R T 5 i /1855 AL
AF KA By, AT 13 222 5 B A
BRI T L RATF YK, H 2021 4% 2
EREPIUE R 1.91%, FAEE IR IE, TG
FLIR AU X IR AT A6 5277 i R K T R 2T
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AR SRS

TRAMIEE KK 1. WEAKFERE, W
ITRAKT N IEAISS T HBEARNAR T, HbE
BT AR SR KAT IR,
Z IGIRBE A /IN  E  Rh A Rt, DA A
BE BT B R R B AV AR R B A, I
AT AR KT IS, 2021 FRFEARR
£ N 13.08%.

M. EB5%R

1. 2885 N EdsH

HREABRATARNREERB MRS, AFNA
HIZEPMN; WEHZ i, FETLh
Titiate, BRBCESEXTSNEREBIAR, KRB
BASHE RRB M E PR s RRERhnss i s
HRER, NEHEELBLRT, BAENT
EHIKEAWRF .

FIRHARATARIE (A ALY (RARAT A F¥R
HFRS1) Sk, O, B THBRA KRS, &
Her WHES R Z A 7 VR B4
¥, b E A G AR RE . DR DL S gk ST
HEFAMB U FHIE . AR RS &R HRTH
WEARINL, BAR R T RERESME S
PARARRI BT e (LS O o« HE A
HEH, SiHBR TESRSH 12 AEFAM, H
RIS 4 IS b5 LI EA R, H
HAMBIR S 3 4. SFHERATE B EENT
WHATHLA 1 5T T H &8, VSR AR K2,
HHESMVOEHI, JBITE RS TR,
XERSNTT, MEHFSBH T EE AR
TAE, HEZE#ERESMGEFESNE, BRE 2022
6 AR, SPHIRATRRER)ZH 6 AR A
B ik 1 4. BTk 2 4. S 1 4.
HIEARE 14, EFE 1 4. 5HERAT
PUEE K AR IR A, SR ERAT I
BEEHERSRMNRE RV Stttk &
RRHLAL AR I I 8 A A S TR 555 BIATAT Kk
A, EAT R E T RRAT RN SRR AT AT
K. wZEZHid, FEGERAGRAFEE N
HURI MO 2256 F1 28 5] 4 BRI

MBS KGR, BIE 2022 4 6 H
K, FBHERATH — KRR 35 B 7 A %R = 4505
BN TR LLBIA 12.82%, BEALSE#)55
TR AR . A 2022 4 6 A&, SHPHARATH]
Fov BT R AR B BT A B A vk o A
11.90%. 13.16%, HHZE— KBRS EA
PE PRV BN F] A ELA o B B AR AT AR
5.58%.

KERAZ 5 71, 2021 4F, SR PHARAT 559k
J7 Z B BB AT 5y A0 B PHERAT B — 2R R
PR 1% (A b, 85— KRBT R
R 5 e R TT 5 B FHARAT I 28 5 40 1 5t
FHARAT B AV 5% (A7) LAEIRERAS 5 3
KA 14 2, 5B LA 35 R SR e R
il BT PHARAT JRIRAE 5y W H 488 G 3l K 0 451k
BLICE KRN,  HAHS(E B3 7E PR 4
WEN RGP . #E 2022 £ 6 AKX, 5tk
BATH — B KR BRAGRE. SKERCEL
J7 12 A5 AR 4= IR T 25 AR A0 o BE AV 400
(I EL B3 5 h 2.71%. 19.01%A11 30.15%.

P EREE ST T, SR PHARAT AR (Al PR
23 1 FE AR ) S AH DRI , IR AT R IR
AR AL BRI, A YIRS R KU R
S EEN SRR SRS, i
B 5 A IENLHISE 7T, ASrom Ak P 3 i) £ it
e N R RILH] . St PHARAT X & T4 5 15 3)
AFEREN S Ta g Ak S f7a & AE
NS T E IR, EAE S TS
TET S P RO IR L, R R
BURTE E B R R HMIAT . SPHERATIEXS
T AT R B IR R RERE 5T FRERk
HETAEBHAT VRS AL b, DUXUS N 5 A o
FERZA A (VU RN B, S RS 6 T e i 1
£, TR, % BHARAT @I T AU A BhAE A% o it
RAMBUETH R, AW THRAE, SLBLT
I FER S A R, A A s T
W # T TAE SR I GE T AT K ek,
PER EMTERAT, STPHARTIZIRA M e, B
A WG TS AR R oAt 22 MR TE A
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AR SRS

JFEEREMR A, (5 S PER I A L HERPEAN 52
BRI

2. Neg K

RPARITES TR EH B SR R e
HXREEAR, SRR EE KB PR .

SIPHARAT AL T I E” “CRE RN
P =R E B R, IR T =8B 45540
LI ARG FEMESE . B o R A XU 7R
AR B e RSN, 5757 A 5 4 1 RS 2
AR RO, e XU (i 1 A1 55 A 78 2 H #5
FME AP RS B AT, EHS MR
) RIS A 3 2% 1 7 Bt 4 1T XIS 7 3 AR A U %
B, AR R AT RS B AR, R KU K
BRI KBS A 52 18 1 KA T 58 SHPEA

PRSP P A7 DT A Sk A AT RS B BN E A AUE

STH RGBS HLEI R R BRI H . (S IRREN
SHFRE T TR, TEkR, SMRITAS
CHEA ML R ESE T X E S, W
SEEAT N E AR, FERNREHEERS
FB, DABR AL H AT B R Y g RO
KU BRKP iE— 2P 1R

FOHARAT I ALAS TEL 45 . FFE it itk
PG DRSNS B X 1 TF BRI B2 45
PG BB KT s AN {4 T 3 XU 2 28
WRMTHE, RAUEETHNEEERS,
— SRR T R IR 5, MRS H . &
HRE L S B S ATAT (5 5. AMRSE 2 A R e
B BRI b, 7 T {4 Tl 37 IR A )
AR, B RAL T AU R RS 40 Ak 7K
FrRase Il I RS R 4, @i H o IR
PR AT b A s AR o AL 5 07 = B B 1k X
W, SRS B RE— BT T
BRI S A A FRAR R A — R (b i R
SEARG, MNSRETS . Bk S R XU
B, DABHIEHT SRR X, Hd i 5 0k Hids
W, B FRAR I JF R IR T
2, B DB R IR 1 T B e T 7 AR e
B,

3. KA

RFRSRATHIREE B S H B SR, K
ik, EFRUKREERIE R T RIARLEZER
SR, ELFTBRAERNTHHE. &
MEGF T 47 B8 RET H AR B AR I SE I R
—EES.

STFHERAT 2021 4FFF 3 SICitB— % AR AR
BERLR, AR R RS, g “C—A G
i PIARIRER . =IOk DYK 518, FLIiHE £
TAE” 1y “12345”7 TAEEEE, DiEREKEN
Gui, WRAF R ARG R AR IR LR, SRR “ U
B CERDREHE . DRAAIHT” SIS, DUSRA
AN R BENS  iR mT . %
BGRB8, HEdE TS A. NJISC
R RSO E R B TG BN E) ) HLI
H TR, SR RIS, BN KBS S5,
1 SR PHARAT T i O A R R N 5E 3
PR B g 4. ZE RACE IS A
SN S, M InAa R . R
J1 5 IR I BAR RS M ARAT o

DT BHHR AT 4 ARG PR 73 FE 00 I 1) 4 T 4
BESRIRM . RO B, 2R
WHE, AESEE. 2RO BEE K. EEE
IS ER, F%E 2 MR E DTS, 181 “ %
796 R . | BN, Do bt
AR AR 25 0 45 R PR SR N ST R A, DA ST A
WS A RIS MRS R R NTIN S,
KBORBI. KL E . IR ERES, DL
BERMCF ., BE2MERR. BAMR
ARG BARARIAEE, TSRS 2 M
PP RO, B 2 2 MR M ZFEAL
ZIZ MR TR .

. FRWSZED

5t FHARATE SR Mb h e S RIS BUR
K, X LB B R RAE B AR KIHESI 1R A o
D PHERAT AR SRR DR B, ARSRAERE “ gk
KBS KAER” ZKIEREATE,  [FxT
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AR SRS

CEART ML RE AT R AR S
IR BER G AR SS, B DX B i
T3t . SERHERAT A E Va1 B A S
W, S BRI, BREATIRAT | et
HERAT 7 SCHURI A, 30 2 SR AT 20 SN LR
WIHENEAT U, SEFBOVEEL, AT
M EDNEALR, SERHARAT R 2RI, WA
CUSEBL BT M4 T & 88 AN EATEX 84
B, RS AW R, 70 Al
NFF, R HHE T E AT SRS 5/ & I
SRBOB A BT 2 R 1 R dh BB 55 5 T
HORMILLA], b 555 e AR S i Ra b 1T
T XA A T2 4 TR0

1. 28 4RAT LS

BRARITATNLE R RE, STEEs
XRABEEHIMK, REFERE G RARB
HRak; BAF KB KA, 2022 F£RASR
SEARST A IR Z SRR R E RS, &
FREEMAET TATHA TS REENL.

AR, SRHARATRIZE e, & ity
TR, SNE«S RHRY . REdE . RAER

A1 A8 RHERANSATRE L

90%
L 79.83% 80.24% 79.30%

9
80% —0
70%

60%
50%
40%

30% |
21.30% 19.40% 18.38% 1750%

20%
10%

0%

20194K 202044 20214 K 202246 &

=8N BEFK i L NGRS H

HAERR: K IABATHRAT R B A A 3k, BRETE %R

SEFHARAT IR AR IR R R SRt i, SRt
“ertfik 55, KAHEsh e tufE b0k 55 R J& , AT
ZHMEVREOR, RESOIOE. WEEae. 4£&
ML ARG L T S0 R MO e S i
I AF O AR G SEIL AR U BTER o N E A Bk

80%

70%

60%

50%

40%

30%

20%

10%

0%

ZOREEEEATE R kAl B AR, &
MVEACAG R I b A DY A M 5 B T <
BTIEATE) . DI 5T 2 AR A K
i, TIVE SEE KB T, PRSI RT
L SRETTH B SRR
AT RAT DT BT A < PO A AR HESh E R
W R F AT H VR, 5 A DM A s AR AR L
Ry AT — B I =, A
SCRPRL IR S A SR R Eh AR Y
SR AT 5 8 JR R+ Rl BT S
SRR R A R SN, Esh B A2 I
R AE, HESHOT TI0HE GUR St RER(E DS | B=
7. BE. REFEREMRFSTR, FFEfanE
ERNIE £ Q= /A ot e ke | St e PR o
FEER, AR RMEET AL, 5t
. R ERMIRST TR, AR TR
R P, (AR SONEAE S B A LR
WEEAL R . W S AAH TR ST E
Fe RIS I RE M N A BT % . #% 2021 4FK,
SEFHARAT 2~ DT (5 ZRHR B, R IRD ML fR
PRI, FL AL 7 (0 AR o L)
BTt mEAEE CGE MBS IR N
RICER RIEEAFHG  FRD MU P R,

A2 stafHAMEGREL

69.82%

64.86%
58.40% 55.83%

39.51%
33.55%

28.89% 41.98%
20194FEAK 20204 K 20214 AR 202246 H R
—— L\ FIAF N L fiff B A7 A0 L7

YRR FIARAT R EIRE A SRR, BRETE R

SR A AN 7 1 R P S i = R K5 e S £
WG BHERGA A ERS, HahE
AR AEGE, Rt fiidr . RO TN E1 4%, DL
GRERS. GO PPPIH. ST e
NI Z |2 IR Z B E GO SR~ Rk R, N
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L& ek A5 AR AR

SRt AR AR T S U SS, SR SR o+ R
L. B 2022 56 HR, SHFHERATREA FI4E

TS TREARH 254.69 12,7

k5 B lsrE

&8 (L
0194  20204F  20214F 2019 48
R R R FS
X AAFEK 235713 234056 214570 212726  69.82
AMAAFEK 97521 1210.89 145174 1599.47  28.89
N 3332.34 355145 3597.44 372673  98.71
RETHFE 43.49 57.41 76.85 83.65 1.29
£ it 337582 3608.85 3674.28 3810.37  100.00

W B

G (96) B HERIEKE (%)

20204 20214F 2024 2022 4%

* * 6 ok W0FR  020HK gk
64.86  58.40 55.83 -0.70 -8.33 -0.86
3355 3951 41.98 2417 19.89 10.18
9841 9791 97.80 6.58 1.29 3.59
1.59 2.09 2.20 32.01 33.86 8.85
100.00  100.00 100.00 6.90 1.81 3.70

A RR: K IABATR AR SRR TA, BROTEEE

6
2019 4F
x
AFGEE 1581.09 185130 2053.11 214153  77.08
ARG 27.17 8.94 26.50 74.60 1.32
NG 436.89  449.87 47029 47253  21.30
IA il 6.00 9.08 8.77 11.10 0.29

& 7 205116  2319.17 2558.66  2699.76  100.00

BBk 425 A
ditt (%) B RIS (%)
20204 20214F 2022 5
* * 04K 020HK gk
79.83 80.24 79.32 17.09 10.90 431
0.39 1.04 2.76 -67.10 196.42 181.51
19.40 18.38 17.50 2.97 454 0.48
0.39 0.34 0.41 51.33 -3.41 26.57
100.00  100.00 100.00 13.07 10.33 551

BB T ABAT I AR A, oo 1 B2

2022 4 AR, SRPHARATIREE “RafF .
IR MR RBE, DESES RO
R RAL G TFAL Gy K PO SRAE, n
SR ST IR E R, I R A AT SR
B PR TH SR AR H A e, BRI R
2 S SCPEAN DAL B TE , RS E
B, % “am ey @, IKTERH B4 KT
{5 SR 40, SR « il =] g 4 J5 Fi B
P4 R v T B R R, SCRFERT L BA
FELERAERME TR, 2022 4 L4, 515
BT ATEBORFRE R, (H ST ABERK
SZ AN AR RS R , K A O 52
VA LR AT % 4 D/ D 85 TR 2 5 AT A BT B

2. REHATILS

HAHRITEEVFHEMEERER, &
BREFKIEE K, ERFRBHP R ER
SRTH: EHEEERFZH TR KM
RNEE, MREREENREH T17. FaEES

R X HARRFES KRR MR

B PHARAT WRAF A7 OLATY, A% )/ SR
I AL, DUERE AUM BT, g
WEHATBL U RO 1A, R
BRI IRR, RIS IRG R, R
AR B RSN 2 4N ERED, HKEEAR
RARF AR RIS B RARE L iR
RITFHEIRE . IWHRAAE, AWRIL iR
S, BTG T A e A
filt & A7 Ol S5 AR SE IR P I, LA S A7k
FEAF B B 7 R SR TR PR

FEFEEVTH, STRHERAT B3R 8L 55
giky, HSems AR, e AR SS
AU, FTEHA e BF. RIRIE. HHH. K
PR FAEEGT L AR, DAl 55 B AU
Bz aiiihs, (et FEE TR R E R R
SEBHARAT A AT ZE AR B BURIBURE, sk
SCHRFE A B AP R R, AR PR S ELT
Rl ZREIEHIAN NE TG B RE T
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AR SRS

AR, EERATE PG TR REL R, [N
PR BT SRS, SRR NGB 9 FR
(e I S L ot i R A S5 T SRR B R S N
TN CIINCZIES ) & O SN

AR DR 1 A AEL B2 587 e 88 17 ) S M A v

BAE 2021 R, SRPHERAT AN N DEEARE 470.29
fe.58, HAPANNGEMEERAF 205.67 147C;
A NI VERARHN 179.04 1278, (S EEEF
7.00%, RURREANK, AR IR IR B PR o
AR, StRHERAT(E F RS R Bl K
J&, —RIFLE SRS, U hEE
B RROEE. LW BE R KEAE
S EATEZ A — G AR e A EESE,
ZRE S AR, A E AR LSS R
ARG SRR, — R BRI
e, ISR AL . AR UIE A R
T SRA AR SS  Inom RURG By Yo SRRk, 3E4T
RGP EER. RIEINREMM, Mm% %
BEJ7: PURINEREERT. 08 . 05 =R E
B, ARG R R E L SR 5 A XU T
B, DTS YRS . 2021 4F, SRFHAR

1T B kK& 159.71 J35K, BTG % 85.77%:;

BG4S RSN 3.51 27T

SPRARAT A BRIk S R R, XN
il AR AR 45 KPR A BT Tt . SR PHAR
IT RG4S U5, WL k1 2
FHRD G bR, VISt ik ss £ R4 rI 4 21
REE; RICERRHY, FEmIn e 105
GRS S , PRCT e DR b, HEH
AN 72 8 R a5 P ELIDE I 58 377 <0
e B CHRD », G R E QI HPREEFH IR
TS g aFE GFE) FRlEa4
FE TR, TR S E RS, flEh s
T FED FI0SEREE, Fadt. 5
TR E B BEEITI0E & i SE R 518 H
W, $RIAFEFEIELENE. HE 2021
R, SERHARAT I AN B R R A (&
LS 1000 J3 LR /N B Ak
AMMETRE . D ELE R KF

266.68 127G -

2022 4 P4, SR PHARAT Il Ge A& oA
O EE S B, Btk Zonibig R
FEG, T FH R EAERA, 4TIE P S+ A7
SRR, A FERE. mEMGEE A
Wil an B EE S IRE . B8 RIBRRS
BB, TIE AW TS e B0 IR,
PRGE IR DU RO R A R, HgeE
P RATIE, RS SRR S BET, T
R TRV SRR S, Dok
R, MEEATIBR K, EANANERZH
RABENA R 8 MO BTl 4s <5 K
S KA N = T,

3. 4akmyilks

HPHRITRAERIE~EE S ERD, H
WHE S FRIFRBASE BB RBEHAE
BABUAKR, HPBFREREIEBK,
FRER T BUR R SRR MR =R E
RIREM; JEFRRTE =K & Ee b T8 Rk
S, RRAIE MG RS .

AR, 5% BHARAT (R 5% 7= ) Tic L RIS s
AR, Bk & HAT A T AR, Ak 7=
RIEG R E MR e, BEsANT
FERAR T ERR . 2021 4EDLR , 57 PHARAT 344
W55 RN TR, TgH RN )R /MiEL
g, DL BT PR BN A B NP, #iE 2021
R, DTPHARAT AL 55 72 144 89.29 14T,
PRSI 1.4T%, &5 4 B A7 R MY R SN
IRAE SRR T PR R R, A8 G0 T LA P I R
BATHIRET AT N E, FRmsE =i hE;
b N R 4 4240 1539.62 1270, (5 i s i
27.76%, FHr N 2R R A 877.73 {47t

Dt BHARAT 4% BT IS 8 P AU RE Ak 52 I /)i 14
K&, 2021 4F, STRRERAT IR0 = A
G EEE BTG, AEAR IR P IR BT il
T ORISR, BRI A A
AR BTPHARAT X BN 8 A T 2050 R R R E
BONEZIER, BRESGIERR S, H
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L& ek A5 AR AR

i T BUR 2 (47 O 2 e B
TEANG . BERHARAT X ARAR SR B 1245 w4tk
FEAAEAFRE SE SR, TR —RE
FFA% I 2 E M I A AT IR B, R
BRI H AT B 0098 SERHARAT DAF B T
RIAEFETHRI A, B SN 8 WBUR T 6 284
Wbt IR, S RHARAT IR B4 bl LA
JeAH R SR e B AR Al AR LB, (56 %
PR TR SR T N FE B RE R
S ARRRRBE = AT R, i H S AR KT

R BN 7K S48 5 T A B S ek, R
PR RE ) R R e R AR T R T BRIk
0%, M 5 G Rl . Bl A 2021 4E K,
S PHARAT B W A0 2817. 7442 6 ( R 7).

Hor, iR ATHRET 1549.35 12.7C, G
VR RA 54.99%, Eft. BUEM: SR,
7 BUR 5t & v R R B R 87.47%:;
FETIRIFEFEITRIATH 1080.04 1278, (%
PR P M) 38.33%. 2021 4F, BPHARAT 2L
i M HAY 5 T U s 129.68 1270, B2 T
FEERFTHK.

2022 4F FPAE, SR PHARAT S Mt v AT 4
NEN, TIHRNE &R, HER
AR CIN NN S ATRE IIE S g gt 17 PIIN A7l . W
BRI ARG AR
BT R — D R B, T A
MR, AR B A MR AN K B 2022 4
6 H A, 53 PHARATH5 8% B =15+ 40 )y 2887.16 147G -

T BERT4HMH

&/ (2w (%)

2019 £ER 2020 £k
4Bt 1422.53 1497.08
Horfr: [ i 430.64 451.11
BORME SR S5 134.35 197.08
77 BUR i 27 598.48 602.76
Ak Kk 5 155.61 172.29
s Tt 7.45 11.90
&b A7 65.44 29.35
oAt xR 5 30.65 32.59
He 122.69 154.04
(BT R 2 B B4 1138.74 1077.66
TR 7% il 27.35
HoAh 2.94 2.94
BT H 2740.93 2731.72
e BRI 26.57 24.91
ke AR B DA e 25.98 26.36
BRHE T 2714.95 2730.28

2021 5K 2019 ER 2020 FER 2021 4EK
1549.35 51.90 54.80 54.99
482.90 15.71 1651 17.14
195.35 4.90 7.21 6.93
676.98 21.83 22.07 24.03
147.13 5.68 6.31 5.22
3.14 0.27 0.44 0.11
36.69 2.39 1.07 1.30
7.16 1.12 1.19 0.25
185.33 4.48 5.64 6.58
1080.04 4151 39.45 38.33

1.00

3.02 0.11 0.11 0.11
2817.74 100.00 100.00 100.00
2841 / / /
29.33 / / /
2816.82 / / /

E: B e AN BRI RAE A G E— R E
BAERR: FIABATRERE, RO EE

ULEER, St PHARAT RRELHESN BRI b 55 e 7Y

A= ShaE R R, PRI i A, B
RIS dh o LU, R i ot ] Wi A& TR
BRTER, WLTS 2RI FR. 5t
FRARAT HEREJORI & B i e, P2k
EETIRE, AR IRIE, TR 2 L T

WG Bl SEELER I R AT B 1 25 240 2 7 < XU
K7 BBy 3 AN, 40 o0 BV B A IR
E, i RIE N R RSN FENAL ;s
Bom BT RE T W, IR IR BRI &, B
JRZ B YRR BTG TR, M@ R fit
PP SR [ A+ SRS 5 L 45 SR 7

www.lhratings.com

17

&

-

UK

A\



HSEGEGRNERAS

China Lianhe Credit Rating Co.,Ltd.

AR SRS

RIS . BE 2021 SRR, R FHARAT HLIY
PR AT SN 837.83 12 0. Hor, [Eeiiad
BRI 77 i 774.00 4270 a8 BRI 77 i 21.99
2.7 IR SHRIA 7= i 41.84 1270 17 SLFRI 7=
wn B AR R ARV 7= i, BRIV = i A SR
HFEA .

Ny B

FHARATHRAE T 2019—2021 4F % 2022 4F
PRSI SR, HRTAREIE T

B ATEERAT I A PR 2 F) R0 5 BH 53 4R 4 Al
FARTEAF . KEHSTIIMES T (R
PR @A PR %) 2019 4. 2020 FF1 2021 A
FW K MEIAT T H1E, A ThRMET AR
BA S W TR A 2022 4F B 2RAES I SR
RAZHI,

L ¥/ mE

AR, SR BHARAT 37 RS A TR
R WEHEREEMR, RERERE™
R

K8 T LM

EH ©6) B R (%)
WERG™ 45587 42477 346.08 340.57 8.13 7.19 5.69 5.41 -6.82 -18.53 -1.59
N4 95 153.78  169.30 89.29 73.88 2.74 2.87 1.47 1.17 10.09 -47.26 -17.26
PR K
T 196475 222114 245831  2587.15 35.06 37.60 40.39 41.10 13.05 10.68 5.24
B TS 271495 273028 281682  2887.16 48.45 46.22 46.28 45.86 0.56 3.17 2.50
JA2EH ™= 31465  361.31 376.37 406.46 5.61 6.12 6.18 6.46 14.83 417  -100.00
Bir=&il  5603.99 5906.80  6086.87 629522  100.00  100.00  100.00  100.00 5.40 3.05 3.42

BAERR: K IORATHEREAMSREA, BREFTEEE

(1) %3k

FFHRTREBBATI S S B,
BETIWVEFEFR LA BHEmAR R
FEXTEL R, 2022 G DRGSR R A # B 3K
PR K &5 B BT, BAERE=RERIE
TR, NRE&ETRTR—EES, FxRiE
JREEB R B NG ARG EEE . St
BATE RN E B e S0, #RMmEE,
RGN 45 R 54Tk, FR i 2 SR
P A e A S eE BT B, R
SR TR R SR B R B T A
T AR A TR R A 2 Rt L it 7 1 A DRI
JIVE, RN B 0 B /NG A b 1) 4 i S
JEAFTIR, HALR 5ZE K S A
T BT, Bk HRAT W Bk & A T BT .
Bt BHARAT X 5 b = A7 M Gk 4k AT 22 Ak A
PEHGE, SRSz AT 4 B T, &

FEINTT & 2RI DR BRI 22 o TR A WIPE 5 oK
M DX D3 i DR, (RIS o by 147 Mk Bk
I IR, AR AT 2 R SRR SRR
ORI H JT A DR el o ek, 25 8 3
FEHR B 2 B 1) BURT LAk St 1 A5 T
] AR AR K, BN A ERER, S FRARAT
L R PR AT S 0L AT o 3t 7 b PR DRk R A
BOK, 5 52 % MBCROR % LK T 3 3h 7
XF H AT RS St s 1k B Bkl AR
2021 FARTEFHAAT R FUT WA R ITHCREAR,
ER AT ROTRE 3.77%, & 2171
BIRF, @R iZAT b 8 937 o A A
RS #25 E DLORFF G o« R 2021 4FR, BERA
BRATHT TLRSEAT L S EE & ity 54.83% (WL
9), Ml — € MIAT ML A JXUR: - 2022 4F |44,
STFHERAT DU BURE ALK, AR F AR
P AT BLAR SR T, S HL IR A
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L& ek A5 AR AR

BT B, BEARGEFHAT I AE R AR, #E
2022 6 H ARHE— RAT ML OB &
22.90%, [ FLRGEHAT AR T N 54.10%, i
I — 5 FAT AR XU - 25 FE 3] 2021 4F 5 it

A T B AN EA B O K, SERHARAT B0
P 7 5 IR B < e A R S e, s 3t
PAATIEA RGEFCR TR, 5 XS S A
it LTt X (5 XU B 2 1 DL R B R -

K9 SERATLY AL

2019 &K 2020 &%
. g P LA
17 Mk %) 17 Mk %)
ja:siin4 2256  #Hk 24.26
R BT AN 25 H 5l 898 HLARFMEE 8.04
LB O FH BT A 25 IR
MBI 822 % 7.58
bR a4 734 ik 6.97
KL FREEF
HeRAEE, 6.70 A LBt 6.13
£ it 53.80 & it 52.98

2021 5K 20224 6 AR

7 4 L s
e 2410  EIHDk 22.90
R ME 911 HERFZEEI 9.81
KF REERAIE
it A ERE 7.63 ek 8.00

IKFS FRBERIA S

Pz a2 TAT  PriS EAIRE 7.26
FR BT 25 MR &5k 6.52 AN 55 R S5l 6.13

£ it 54.83 it 54.10

AR K IOATR RS ARRTA, BT EE

MR 228 7 R, Bt PHERAT Fre 58 3%
(B XS B H ML) CHRB S EL R
€Y, SR T AR AR AN CRAE 77 o 3. 52 FH
BRAT I SEACT A S o R, AR IR AME
FEXRRE . AR IR D RR AR IR, TR
— ORI AR, B LR S R
ARG, s RS SR T H 1 4 A o J B
By 0P B ARCRATUR R HE LR R SRR U™ A% (1)
PRI RS i, RN RE AR, I
TnsExs 2RI H A A, A A
L. #2021 4FR, DT PHAATHO DT
FILRAESEEK & LL 2y 71N 64.44%F01 22.95%, 15 H
PO ETHE 12.61%, TR XU 22 R it 1
LI

HRHRATE Y. T —REEHRS, U
il B AS A FERRAE AR s AR, T
R AR SR H B % . BERCK, SrPHAR
ITHAMR PR R T BT, 2021 4R I E
SRR R AEAERE . BB i SRS — P T
], BPEFEAMEVE. #8% 2021 K, 51
AT — B K& PR AR K+ R &
BEREE P 23 519 6.00%F1 30.93%( L% 11).
MR BRI 5 B 15 LR, k2 2022 4F 6 H
K, B PHARAT BIREIURS: 2 58 ok nT 3 o A A1
) A G W A PR

(10 BPFRBEEFE

2019 2020 2021 2022 £

2 pitll
e gx &K R 6K
I KR K
TR (%) 351 731 6.00 5.88
=P N o &Ik 4|
BEAVH (%) 2710 3403 30.93 30.21

HAERR: FIABATRETA, BT HE

ZEATE AT e G LA P B o b
BN 55 I RS R R g2, ot PHARAT 40
PR XU RE ks, 28 ML ME, S8
WY B R B L, B R E A TR R, N
U, SEPAERAT 245 . 22 IREBE R RE N
SRR, BEHESES . 1T, i)
T KRR DR I A s N R, ek
] TR B, il g — P — SR A E A i,
ANRGTHRIFLE . A, SHBRITINRA R
Wb TR RS R AL B AR H AR AR,
WIE R, HEEEE. ST AR IR A
RPr=. 2019 4F, StPHARATRZAS S H A R AT
#1255 14.70; 2020 4F, SrPHARATHERFALA
ROYEK 32.25 1476, G %F I NEA %=
FENE], AR R 20.62 1470, 2021 4E,
SIRHARIT AL B A RIS 67.12 1470, H e
24.05 1270, HEFELLE 16.34 1270, THX TN
VUK [ 58 7= BN ] A4S P9 0 [ i 2
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AR SRS

AN, IEIERNE 25.44 12T, VARG 1.29 12
TGo BUE 2021 K, SERHERAT U KL ANA
RPEEHEA Fri K, S 08RG LR 2
BT, A RISHCRBAARRRRRCTE R A,
B BHARAT R AR DT R R, # 2 2021 2K
JiE TR 440 108.68 1270, FHih 99.59 12 Tt

J B SR N0 43 Al = 2B 1) R S 36 1 R R
TIP3 T REH AT B OEE, TAr i A
BUEOR, HRRET = E M. ST
RE ARG, IR T AT IR & 78 5K
SE/NIE R R, 2021 AR B BHARAT DY R IR £ %
3.94%, IRE&EFEFEA 271.03%.

NIEH RO, HRTEA RN EFH,
A1 REBAENSE
&8 Y itk (%)
A 2019 45K 004K  202145K 260%2;'? 0194K  20045K  20214EK 2:;3:
EH# 1959.07 2219.13 2434.42 2552.92 95.79 96.06 95.47 94.95
KIE 56.47 55.60 78.43 91.67 2.76 241 3.08 341
KK 3.81 22.95 6.77 15.53 0.19 1.00 0.27 0.58
CiE3 11.79 3.56 14.38 11.61 0.58 0.15 0.56 0.43
ik 14.02 8.85 15.89 16.94 0.69 0.38 0.62 0.63
v e=any 2045.15 2310.09 2549.89 2688.66 100.00 100.00 100.00 100.00
TREK 29.61 35.36 37.04 44.08 1.45 153 1.45 1.64
AR 90.49 78.37 76.03 237.36 4.42 3.39 2.98 8.83
REBRE / / / / 291.86 277.30 271.03 255.68
SRR ER / / / / 4.23 425 3.94 4.19
HH 90 R ESEHA
R / / / / 105.57 61.37 91.47 88.68
7E: 2022 4F 6 A KLl 90 R EAFEIR R & b A B E) E R A B 12
AR FIOBATSREARE ARG TAT, RETAeHE
A3 SaRAmERAERL i S T I Pk R

8.83%

2.41%

=T I G E

BAERR: FIABATRERE, RO EE

(2) FlALBRIZFER

R, SPHRATRMLL S E I R BT
R, BEFMERUALR, FRIFET
AMEFETF RIS RECR, (T g ha AR
KE7y; RN ZRGHFMRER, SMBEE™
MR LT, RS R R MRSt R

UTAER, B PHARAT R 58 7= WL A2 o5 LA
Frigish, (GEErE AL EAR, LA
MR IR S NGRS A il gt PR, BEAAE T X
[ 7K AR RS . 2021 4F A £ FHARAT 5] b 8 7
TR AR B = B R BN 0.92 1278, R
HRATHHZHR 5 T USRI 2%

UTAESR, Bt PHARATF 3 R0 = AR A AN
K, AH A T A K. BiE 2021 4FK, 5t
FHERATH R =140 2816.82 1470. Mt
BHHRE, BPHERAT 2021 4E AR 5 M4 A%
o5 G R R AN 11.61%, AR 54
R BT 65.38%, HAh G BT 5 SR PR
22.91%. HH, BEZATHEBR RGN
36.32 f¢.ot, THERMEAES 7.83 1470 B =
HI4X 50N 12.65 1270, TR IsAE % 12.45 12
TG B PHARAT 4% HE T8 S B2 o) 4 4% 7% %
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AR SRS

PEIE R R A HE £ 29.33 1270 LA 2021 4F R,
Bt BHARAT B 0 7= 2 IR 5 57 A1t 362.23 12
JGo

(3) &SP 4

BRHSTRINL S RIS FIE S, HER
A S BARIIRICR, FRER RSN XK O
K TH e )45 F XU

SRHARAT R AL S5 FF A SIS . HEaK
ARV FR RN S5, 573 8 A5 L 55 B R Af
REHRZEHE. SRHERTERIMNES N
RAGHE, SATa—REEH, FEXRNR
13k 55 AR AN ZAZ M 55K B A [F] (1045 X
ReaEdilnifs, DAHEEE ARG H AR, i
B4 . B2 2021 K, ST I
AR5 2278 il i R OK R )R AR H &
1+ 1038.85 2.7, HH AT E RS IR B R
REN170.87 1470 A IR 327.35 {4.TT
JR A 40 372.35 1270 SRHARITR NS
PR R A TP AT A2, Ho@ fR
E 4 DL R A5 i 44 1 A i AR AT AR I S K
Bl 1. AR 2021 R, STPHARATHRAT A& LT
SRAE 4 ELI R 43.49%, R A G AT

2022 - AR, S BHARATAE SRR AN
B AL B A T, R A
TRFFE, (RIS KAT NGNS . B8 7= i & 7 T
G5 T AT B IH R P X Bt BHARAT H B 4)
MR TN P = AT ARl 2278 1 R i
— B, SRS K, SR
ITAS B RA 5 L G BT, HLESlk.
b KA IR RS EE A 4
A7 Mt B 2 TRt AR BB R I R e
%, IS OO R 5 LUK A s, R HE
BEE AT N ATHIE R 7 R S I R KU
2022 4 1—6 H SBHERATAZ S AL B A R AT
12.41 1270; $REK/MIR R, 2022 4 1
HE, BIBHERAT RN BT = g IR R RS e, BEE R
BRI KT BB R AT B =1
BN, 05 i AR A R

2. RARLM

BPFHRIT R RAE AR K, AREHE
& B EWMA ikl (BRI I8N
BAARINERFRIF KT, BERBEFERE
BB IR R, TR X A i
—EES.

Ay

i,

y 4Y

12 fiths#

& B/ U B AR (%)
% B 20194F  20204F 004 214F 2024
S S x 6 AR
WA %4 161006 158149 1539.62 154959  30.96 2895  27.76  27.02 .77 -2.65 0.65
PR 3375.82 3608.85 367428 381037 6491 6607 6625 6645 6.90 1.81 3.70
Horh, MASFER 97521 121089 145174 1599.47 18.75 22.17 26.18 27.89 2417 19.89 10.18
oA f 21483  271.95 33237 37418 413 4.98 5.99 653 2659 2222 12.58
A 520072 546220 554627 573414  100.00  100.00  100.00  100.00 5.03 154 3.39

AR X ABATHFEIRE B SR, BETIEER

UTAESR, B3 PHARAT T I B8 AN ) B A
A FTT B AE G U S A B AT PR B KT
B TR T ANy AT LN ey
WIBR AR K, TG — @A B T
F 2021 fER, BRPHARAT TSN 7 &R A
1539.62 .76, AR 27.76%. HH,
A 55 4340 877.73 1270, 5 736.53 12 C[H]

LA R, 81.96 It & RlfiidF. 44.98 14702
BEARRES . 12.00 12 IRt

TAER, TRPHARAT RSt B, H
IRAEHNE R PR K B LT, 2578 BTl
1, AESZX ALK = 75 AR AT 3K
R KA 18 . BE 2021 4F K, BtFHARITR
FIAE AR A 367428 1470, 5 Fufit A
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SR & ak i ME R AIRE

66.25%. HH, EEFRRE 1451.74 127,

g5 RAE RS (270D 3858  38.33

41.20

18.12

S45 1 WIRRE, SRR . )
SECHEE EFE . WIIRTR, SEVEIRBU | e mn o

B PRI 34.98%, IR o o oo o o2 000

59.55%, &AM L AT B, AR maidipam (o) e -
B igE.. #HI%E (%) 236 243 211 222
2022 4F [ 2R4E, SRPAEER TR M, i POREAR 6 2630 2384 2746 2275

PN e e s g IREFTR IR (%)
FHARAT 2 P A2 U I R AN v, SR/ i o s 2 = 4
Ty BPREE (%) 113 1.07 1.04 /

FEK IR BE e AT LA 97651 5 1 A
WL EARAK

IIBCPEF B IR R (%) 1741 1575 1334 /

iE: AP AACE B A E R TS R RIR A A
AP 38 5l R
B T IAAT R RS B SARA, e R e

ST A R T, 7EKI
Ko e R A L T B B
SO S TR R T SOl N
AN R R LA TRl B 1T SBT3 SRR T, LB
o (LRI A T A KB E S Y B RN I
R L B (AT IRt s {2021 DRSSt iLAY
- B, CPSEEARACEE TR, Bk

‘VL—"@:'}-H s N o

et EETRNE R 13 KOFA R . 2001 48, BETHRAT SR Lk
N 289.05 1255, ook, $E80lL 4 R BRI
ol 26 L ) 0N 0 HE 4 51

& 13 AEERAT

5 H 0194 2004 20215 20248 B
* * x®  6A% 48.03%711 40.97%. 57 FHERAT FI S 2 H DAAF R
1 H (%) 6137 6505 7088 7215 TR SRS R E, BT e e
s 151 (%) 97.49 88.08 89.13  102.24 R B ETR, fEER B i TR, 2021

BN M 25 26 (%) 356.55 291.25 229.60 233.01
WHER &%) 10772 108.34 103.95 102.11

T STERRATE P AE SRR S RS H Y

AN

P i
7

2

74

A RR: FIABATRAIH, BRETEFE

3. GEHEL A

RERITENLBAFTFEE, FEHREA
TR, RAIERIRE TR, BAERES
B T RN R R ESF K, BB Bk a
PR BR, HRKMERRE TR E1H T
BTt KX EMEE TR — R AEE M. T
K SHRHERATENLHNAT gz, 2021 4525

AR T BRI E L YNAT TRl

k14 BAMERL

60.83%, [A]MVREEAFE S H & EE 18.19%, RifT
B AR S 17.37%. StRHARAT Te8h &
A G SN BEARAG BT T B 2 R 52 3 AN AT
Ml 5% T2 SRR R BRI . $RBEUC R T T
2021 FELAR, 5% PHARAT B BT HUBURN 4% Bt 45 4 AR
AR, BTG RGBT P AT R Z T FI R
Weahsgm, e a RS N .

SERAERAT B LS H R ZE DL S5 B 2R A
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