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JE T TARAT 2023 S DORAAT IR M ARIE B MT R H ;. 2023 LR, HT AT G B H AT &N A1 TS5 R A %, JHE
I R T MR .
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2024 FE—ZEE, AMRIE IR E AT, MR BOR MR LGS, A E TE BN PRI IH e o [ A TE A 45 R 1 B A T [ SC BB B
FEIBRIN L S R TAE SR 4 [E W 2 v, SR AR ARV BUBR AR A B MBCREERT 7, IR S JOUBEE 4% 57 A09H 21 5 LA
IHBAT BT 5, $RARME O, NGRS T

2024 FF—ZEE, PEAKFFRRIE. —Z2E GDP FIEK 53%, FHENEREFRIIEK 52%, —ZF)F GDP ##fa AT #HeaF
LUK S%AAR HREDR, SRIRT M AERE . SRS, —FEREG KT, s aim AR, firmidR
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TP KM 1 46 T T A9 2 it LIRS 172, SRy DLIER AR TR sh s Bers in ik B e [ ot 1 B 7 22, SR T A5
Oy TRTHBCRAG LG f M S T AT, 3 — P R RO SRR SIS RR . SE R A B S BCRIRE /0 W (TS
JIMEE (2024 4E—ZFEHRO ).

B AT R XEEME S

Tl 534

2023 fELLK, RESFFBEAHNCRET IR BEYE, WEEMALEM I E R E . SRR E IR R, 51 S mbART RS
SEARG B AR TE. 2023 4, RARAT R BRI K, PR S R R L E A R LTS, B R B i
i REE AL B 2 RRM DR BT BUR SRR, RS T, BE 2023 R, FRIER AR B A
# 354.85 Jiflot, B EERIEK 10.96%.

2023 4F, FRE BT E TR RS HTEGE, (AXESOIEC N, IR R K, 2023 ERBEDIARIT A REEHE
RISE PR E FL2 B 1.59%A1 2.20%, 43 Bl EAEAR T 0.04 A1 0.05 N4y i, A BH RN 205.14%. BRI, 2023 4, TR
1T R ERFFEWER 1.69%, WRNEGHRSE, BARBRACTFARTEE, H 2024 SAEZCHE R T RTE /N ERAT IE 878 LRk 8
144 B2 IE A B — e R RO A . SRANMETTIH , VAR S AR onis g Ko ) S Fis e tEIR T, AR AN R S F 70 . AR
FRMER M, FRAT R AR AR, RS B 20O DA AS AR 1T SR A P AR B 0t R LR MU S S 5, R ARAT R T N
WAL E IR, tesh, sBRERES| SRS, MRT L mEERERE, HEEHENTT RN R & 5 R 0 A W
Het, XIRVEARAT T8 55 9 71 e BUAR: Bk 1A i It

B RELGHBAT IR ERE, BT BA R TRARSY, HAERE . BUFISRET, ML aT iSRRI B =T 43
JIR, B BHF AR ARATAT AL B A5 XU B ARE  SEBERRAT ML B v I _€2024 4 i MVARATAT L 0T

XISIRE S

ik, BFRIEREAE RN, EITHRAFENRE, NLHRT SRHHNL S TR Al T R RS
RETREE | 7

o

¥
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https://www.lhratings.com/file/f9dfce4929e.pdf
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N HA—JTE, 2023 FEHXKLFIERRE, S LSRR S R R K — PR,

JBIVRATEE X FEED FREITH U EAREE W, B S ESREE g, B TR R, SREEN . P
B, MEAR GBIk, SR ERFSNE AN S M E B O R TR R B AR T SR R, JE A A ISR 1R R T EE R R
WL BRI EITHRAREE RIS IR, IR A HE ST AR AN R BRI 2 —, KISA TR RIS .

VEABR WAL AT RX 22—, BEITHER T LU RIS A A B2 50, AR s 5 MUE & L A =
KREFFWLAERASRE, G S X S5 ok R JEak, BEITHBURIMEE A, B4R TR E AR IX, i
PR REIGIR P R GF X, RGP RIS TR IR B, IR 5r R BT R, REimEMRT R B H, Fradfd it &: E2
FEMGHE FAT R4 M S S R R 5, iR e s Fiis . 2023 48, JE [ ITTHE X AL P2 S E A 3.1%. 2023 4, JE 17 seilit
XA SE 8066.49 127G, b FAFEIK 3.1%. Hodr, SE—7MbIIE 27.73 1270, I 4.0%: 2 G INME 2867.94 1275, T 2.8%:
=B 5170.81 127G, BHK 7.0%. =K 0.3: 35.6: 64.1. 2023 4F, BT &Szl — B AL TR LU 1577.06 127G,
B EAEHK 5.6%, AR — B ALTE N 932.10 1470, K 5.5%: SFE—BALTE L H 1088.34 1476, 5 LR, 2023 4,
JE T A E R SRR 71062 76, B EFERK 4.5%. HAam R AR SCRION 72880 76, %0 EAEIEK 3.4%; RIFERAY
AT SZACHN 34206 76, K RAFEIEK 5.8%.

JLI 13 X AU B S, ST R U BT R SE S P R A R o B 2023 4R, T & AT W R LA 44 46 X
(REAMBAATARAL), Hor ik NARAT MR 12 5K, 5 BAEREF T PN ERBUAASE T & TUE AR 16724.71 1478, BLEFR
B 3.5%;  PAMBE BRI AN TS BT CREN 18575.33 1270, B EAERIEK 6.9%.

75 IREREAEZTL

(—) BEES5%R
BRI AN EE ARNRERH L NZEEGER, AFREBERLDRAREERT REF; KREREMEAK, KBS
WIQTT#, B A BAUR 1 LA X A g o

PREZHAA, B TARAT AW 5835 A ARG MO R NAEEHAR &R, A RNG IS E TG LA R A FKF RAF. WRIEHRE , B2 2023
TR, EIHATH - RBRER BB, RGNy 19.18%, B+ RIARFILGIE T 71.61%; BT 1RAT R RBAR SRR A, 5
MBS A E TR R . 2R 2023 EK, T THRAT R+ RIR TP 2 R ARK LB 7 B e A BT, 1 SRR AR 5 1 0L
AR ZR B v AT e R 22 P (50 o AT IO AS S B 8.74%, RBUBAT BB AN vy, OB P 40 #B0ZE 2023 4R, JELI JHRAT ook
W7 A5 AR A SR B I SRIR T 432 15 A LA B 2 B SRIR 7 #RA5 ARAI Jil o BE A K ELEE N 2.64% - 4.01%A11 10.34%, SRIKAE S AR,
RV TEA K 8a -

() E/@|

ENK BT RLET, BIISFAEEEERREREWNERT, ANKTERRATRESHRT FELRMT 6
@gE, BERBRMANLES T, 2023 ERETEAPRELE IR, B2ERRREGRYN, GXTHHRRELERT
M.

B VAT 4 B A T T SRR SRR, SRR IR R T TR VRTINS SRR O MR, BT L
A MK A (R B B T TARAT A 55 R AR G T B AT RO SBR e, I, B TS4T AT & IR 4TS S K Bt 38, SN AL A Rk
MU 25 4T 3 A T TR P 5 P 2SI A ST J% T8 S AN 37 0 I 6 0 7 BB 4 52 e W A i 5 2 S, TR T P ST &
M2 (B3 i, B T35 A KT e LR 0 46 5, [NV 3E 4l 2023 46, JB [ 1ARATE B 1 1T AE 3T o 2
B T, A BRI, E TR MR A R S APk, S ] SR, SRR SRR, HA TR (LR 3).

B [ THRAT I R o A FRAT I 56 BT 4 B ST 000 55 T T THRAT A A4 e i, ARk LA Al HON 1%
UL T T, 2023 4E, [T THATE RS 010 . B 1 4 TIEAT R, IIERA RIS, B ARATELS. 5
PRI, BRSO Tl AR AL 5, IR SRR R RS, WAL SR 54 e R

RETREE | 8
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2023 R
RT3 i 9.23% 4 9.66% 4 8.55% 6
TER A B 5.80% 8 6.19% 8 6.45% 7

DT o 26 g JEL T VARAT AE JEL T 71 Py el v 1 i 3 4 43

i L I VAR AT $ Bk}

B 4« DTS5 451

& B/ (e
2022 R

& B (%)
2022 5ER

B EEREKE (%)
2022 £ER 2023 F£R

2021 4R 2023 4R 2021 K

2023 R

BPFR
AFEH 1129.17 1150.76 1312.15 61.43 56.17 63.21 1.91 14.02
NS¢ 416.43 553.91 671.50 22.66 27.04 3235 33.01 21.23
PRAE G A7 3N HA A 3K 292.41 344.03 92.10 15.91 16.79 4.44 17.65 -73.23
it 1838.01 2048.70 2075.75 100.00 100.00 100.00 11.46 1.32
AL BEER AR 919.74 1036.38 1117.51 52.54 51.72 53.29 12.68 7.83 &
N &S EAT 667.01 766.94 754.34 38.11 38.27 35.97 14.98 -1.64 ?
ARG 163.64 200.54 225.16 9.35 10.01 10.74 22.54 12.28 (5
it 1750.40 2003.85 2097.01 100.00 100.00 100.00 14.48 4.65

Ko SUR BRI EARRRIT RS s AR o A B0 AR M R LA 25, RINETIAIER, FH
VAR AT AR R

pLS>>

KR 5« Rkt B 6« LI
60.00% — z
70.00% B . 52.54% 51.72% 53.20%
oy .
60.00% FIUH 50.00%
38.11% 38.27%
50.00% 10.00% 3811% ° 33.97%
40.00% -
s ) 30.00%
ST 2 65% 27.04% 3235%
S 20.00%
20.00% 9.35% 10.01% 10.74%
10.00% 15.91% 16.79% 4.44% 10.00% o —
0.00% 0.00%
20215 F 2022FF 2023FF 20215FF 2022FF 20235FF
WERFR,  ——ATEE e———EETr R R VAT, et G TG RN T

GORIRIE: R BHEARAE B 1 14T R 1 GORIRUE:  I6 BEASARYE B 1 ) ARAT 4R i R

ANFRITALSS

EI TR ARRTILE WS ARG, ARARFLSHERIE R, EHERR I RFIRRESH R, KOEMR
PR SRRV RPER: FREWE—PRIEE, AFFRMRREFEK, RIESERNEETTERE.

ATFAEFTTTE, JETARAT R EE S AR, RPN, NS A, ISR B ok, BRGVAE HARERE,
e ZE AR G BRIk 557 5 AW R S AIRIE @ . 2023 47, T THUT R DURAE ], RE BN TR, MIFEM-TEE e, E
WP ERE R, IR BG SEEE, AWICAER G, AR CRES SRS SN K, N RD BRI . 2023 4,
JE I VARAT R AN AR WL S5 B T T e, [N MR PR ORI A7k, R PR e BT O LT, S ECR A RESONBIE S T

NEIGEHOTIE, 2023 4, EITHRATESEE B sent. PR, BIE S AU, IR R SRR RME DB B 0 TR
BSIIE, EIVRATR SRR . PR ERkE, GRS R RO TUR R, ITiE CRATHRATT . REEIRSS
BHPMERERES, HEES et SO SRS EER LS R RS, ATt A w5 M R EE ) S AR SE ). 2023 4R, BEE AN LLAL
IRERFRIRE | 9




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

G, BITRAT AR SO ISR R K, (A2 A G RER N, SHE TR KRG PR, HA RSB SE. toh, HITTR
FTRIBL “ BB HR RGT” A% L R R = R &, B A (S ST IRMR AR T 3, REIE AR L WL TR ARAE S ARAT 7
B NME AR RRL . 2023 45, JETTHRATHE— D INOR T IEI S A, ARG S5 AR 2 T

EERE AN AR, B TTERAT R e M R SRR R, B IR e SR, TR RE A SR TR R, SR
Bl FOEr= ik bk, FE /MR EP ik R, AR M B VR BN R R S BN G R TR IE MU AR,
X2 EE AL NG R SAT B BOME R R B AR P i I X BB FEURT SR B A ol o, RIS R %
OERVRR, % PR ARG SRR . 2023 4, EITERATMUE RS RRAS RIF: #E 2023 4K, JEITHAT S AN
WBEHRARD (EAFXGRINEE QR OR) 717.28 1470, B EFRGK 17.51%, LG 34.20%.

ZEFEID T, I TRAT R R Rl RN AT SR AESS, 0T & KIRER (B DTAT W, RS It B Sx 0 T . ST REFR
TR THE AT EAEREIR SRR E RSB R BTSSR, TR E ARG S, IR SRR B KB
VRORRRE, X 2R CAF DTS P9 A e DL B, DS Rk (o (B DT BUBCAUE s AW QUFTHE M5 2 o0 IR T 3% 755K 2% € Bl i »
FEELOER IERE, BHED OBRTE” FREBHEDT . BRSPS SR OE DT i, JRE DOSEHIE B St (F DR (7
W= “HBT” FF “E 5587 55 PSS E O RAT KB, “a 5l I, BRh AR SR, rEE R atllREan
SR, XRFATALSES ARG KRR, WIRFEREE AL, B 2023 AFAK, [EITRAT RATAEMR 20 1470 SESTR (MTOR) /RE
N 7L ALTE, B EEREK 72.14%.

AT RAE B MR R ALILS, Mg i m & MIRS A R 2023 4, EI AT ROE R SRATRTE SR, il “Btek
=87 WSS AR, QTG QR WAEIR ST &, M REEsKim m & IR EREH R, L RRE A 6 RER& B h—
— “HFEIL” L bl MERREE ARG R R LERLE B e 187 s R b, FETHATHEL PR EEIL T, R e
ks HEH “BRBLA T “ QMR “ AR o VT S RIITE AT, R G BEAVE Y. B 2023 K, HIRT A%
B EFERGK 34%, BEREHR EFEREK 41%, SRGEH R R EFERIEK 190%, BMFREE Q0REG . (08 AI8E
IR HuR 2 1 R .

FEFRTLSE

ARG S LSS, H TSR ERTRIEER, 2023 SAAFKIBEEEITHE, W5 5 WRA, TEHF
B, AN ASEOLS IR/ NME T, FRANRELLS R R RA .

MNNAEFTTH, BIVRATRISGE 0203, fTEEEEFIEERR, L DL TRENRE, RO RKEERIEER, B 1HRITE
W, 8P, BESYEHTIRE, R stnr AR ESIN, JEEEACRI R L TR A+ R T REEE RS T R IR
Tra pxbtE . FInE, B ERAT IR DA A . RSN IEAAEX . BN, Fasb e ik, 2023 4, JE T TAUT S AAE RO S5 AR
LREFR R,

AN NGEHOTH, T TVERAT SRS 5 (RN R TG T, EF4T “SRUFMEE” Al G H e 057 KRB AL I, NI E0H
HEB MR, R EZS G, Bl RS E RN SRS RS, FREPRETR, i SHmRIE R “HmiiReE
57 CHWREES” CHHRLY” M CF e BV HEARONEHEETR, VISoneEn B ARG R 2EW s
430k DRI “RBE RS RHEER . B WS SR Bk, STRFETEIE RS, BT B MIE ST
2.0 IEAH KASFAE DR, RORESBMEHANES WM. 2023 48, ZHXSUEE0NE . BRI 2 F RICR SR R, B IT4RAT
MNGETCIIGTH IR, FIETA AR PER A NI SIS A i R e, SRS ASEIONELNME N 3% 2023 A4, EITHATA
NSRRI 754,34 076, (HUEHEAN 35.97% (LEER 49 MMEFTER GRS LE S 10.82%, AN ANEETHAA NI 2
DU A7 DA EE 4350 21.88%F1 3.27%.

2023 4, [T THRATIV R B 55 DUHOR 20 P USRI H b, 77 i SR 3 I TE TGN 7 i1 65 BR B E BRI 2 4,
SHAT BUTEIM T A e, JRR . (B0 RS ERIUIT R GF, KBl T B G BER . RIS IRIESE 2 B o -
AR, BEITEATER AR, BEMHESI T, B BRI, R WIZE TR SLITHITR LME, UEA
it BISE TR MRS BET KT, BRI, REESRSEED . BE 2023 R, HITHATREEM SR 122.48 14T,
YA, SRR R R R AR, AR B

IREFITFRIRE 10
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et %S

BRI AW IEE = A EHE, ERLEE LERREMF; THMARSIEE B8, ERBEERG; &
BECRELMTTIER R EE - PERE, BRSMER ZE AR,

JEZ T VRATFE AR B AN AN 22 A P TSR T, ISl BE 7= G 2, ZE RNV P~ Ie B BAa g S, 28 50 T B B AR 52 ) i 1
FVARAT, RIS RIE. 2023 48, BT ARATED R - EAUBCH BT MR, 5 S SRR EEE AR AN TN SR b
#, EEE FDEARE . RATENAZ R SR 25 94T AT i S 7 sURN B8 40 2023 4, JE T JARAT SR IR RS S Hoh
26.11 127G

JE I VERAT B 4l 4% ARAR A 6 2 0 B 7 T B R BRI TR, 05 R P INC USRI R I SRR B o 2023 4R, I JARAT VR B R I B
WG, BB ARG AR R 7 1 55 DA SR G AR BEURY, ARFRTE - B DO A, BB BT R R RGBSR 7). IR S5k E, JE
I VARAT R B A EESRBUN 17 BORME @GR DL A A B 5, AR RS KRB DT R BTA a #EHR . Horh,
AV RAT B DGE RS W EG AT, R AT TIRER AT, SMEIPAE AAA 5 B, R VSRt i, 3L
SRVBA T LT, KBS RS HRFI R, BN NASEHES, S0 LR MBS IR, @50k, KR, 5
ALY, B TR R R A EA A, AT A TR R SR AR 45 RS 2023 4F, BT JARAT S A MR B R R U
NFEF T AV 32.61 1470, BEE BRI TE, BR ST BIR K

& W ULD | 5B (%)
W H
2021 55K 2022 £E5K 2023 £ 2021 K 2022 K 2023 £

i % 805.34 840.89 996.94 84.94 82.56 85.96
Hrr: BURF i 565.23 657.18 772.58 59.62 64.52 66.62

B S Rl 57 129.03 46.74 38.72 13.61 4.59 3.34

SRR 14.00 8.45 2.68 1.48 0.83 0.23

Ak fii g 97.08 128.52 179.98 10.24 12.62 15.52

[ b A7 B 0 0 2.98 0 0 0.26
fFHEH™ 28.87 12.21 3.04 3.05 1.20 0.26
frd e mb e 18.05 20.72 13.52 1.90 2.03 1.17
AR B T 13.80 5.75 1.00 1.46 0.56 0.09
Bl AT 79.08 137.16 144.11 8.34 13.47 12.43
IR R B 2.00 0 0 021 0 0
HoAh AL T B A5 0.75 0.77 0.83 0.08 0.08 0.07
B e 0.03 0.03 0.03 0.00 0.00 0.00
Ffth 0.15 1.00 0.29 0.02 0.10 0.03
BB = B 948.08 1018.53 1159.76 100.00 100.00 100.00
boe RETHRLE 5.69 5.60 5.80
W JRAEAER 1.86 1.68 1.48
E5'aig a2 951.91 1022.45 1164.08

GORIRUE:  I6 4 BEA AR B 1 TARAT 4R 4 R 2

(=) MBZHE|E

JEIIATIRME T 2023 SEEIFM SRR, KB SHTHESIT RRRIE 00O X L &I ST T H i, JfF R T FRiET
PRE SR TR o BT TARAT & R S5 AR 5 R I B 2 B 1 DERAT P21 70 ) A it 70 < AL B2 A B ST 2 W] A KOS 5 T L ) 45
M E AR, 2023 G54 IFTE RIS LA FEm I 55 ot T Lotk .

RETRIRE | 1
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BERE
2023 47, EITBATHP SRR, Frm R R R R B A NE, BERY. A RIS &
DI R AT, R .

K% 8« BE 4

o & B UL g (%) BEEREKE (%)

n A 2021 B3R | 202245K | 20234K | 2021 4EK | 20224EK | 20234K | 2022 4K | 2023 K
B4R B 327.26 298.08 297.28 9.93 8.03 7.61 -8.92 -0.27
N4/ 95 278.03 400.57 360.98 8.44 10.79 9.24 44.08 -9.88
i 958nTeEs 1694.92 1941.55 2035.27 51.44 52.30 52.10 14.55 4.83
BB 50 951.91 1022.45 1164.08 28.89 27.54 29.80 7.41 13.85
HAhK T 42.82 49.43 49.01 1.30 1.33 125 15.42 -0.83
ATt 3294.95 3712.08 3906.64 100.00 100.00 100.00 12.66 5.24
BORIICUR : 6 B S AR i [ THRAT A AR R B

(D BFK

2023 4, EITHTHREOLSABRIEEK, EEEARE, HRTLEZFETRRAEE: TRITREGH TR, £
SRR B RIAT B KT, BRRERRER K.

2023 4F, JE TRAT ST EROMBHR R, (A2 WA GE FAT (S EE T RIS R, BHCR Frles, B DY & B B
FLE B AR ANK, 2023 FF R BT S HGHKIFA 2035.27 4206, (HREFERAUN 52.10% (WEER 8) MXENMRE, EITRITHERRE S
WA AT, IEEREA T BE 2023 4K, JEITHRATIE T X RSN DUk SRR 5 H 47.68%, B AEAR/NRIET: HAhih
DX R IBUGERR L B b E 52.32% AT 7T, JE TR AT D8k 3 SR R AE R R AR Bl i, LSRR S AR, B0 DL
AT, 2023 FEAR EIRATILBEERATIL B ELAM 0 13.85%. 10.42%. 8.00%. 6.30%H11 3.98%, Arit ditk 42.55%, BAAGE AT L4
/g BT, ABAT\ AR R R AN 3 . BT, JE T TARAT ORI “BRAVE R, A5ATREE . XURTE . A HEEIET 1
FASHNG, FRENR S PR T BB, BT R S0 5%, BB TR R s = ST b o 0T 5 B AT s BE AR DG p i ol [
ITERAT AR A NSRBI R it =l 45 R B SR LAl B AL DRI RN B =47 k. %S 2023 4E5K, B TTARAT B P ML B R 40
9 83374275, HLLHN 3.98%, MMM 5 L BAEARIE BT TR AN RS SERCR A G LL R 2 10.82%: B0 BERARE 132.21 1278, &5E
HAEE 6.30%, R 5 B BAEARA P Tt .

BT, JETERAT KR RS B RN 55 TR RS AR, SRR P A R AN i, 2023 SRR — K%
FOREER A B K5 % DR LA 43 509 3.18%1 19.00% . KA XU 54 25 7517, T T TARAT M G FR Wt A 5 sk W A PR«

2023 4F, I TRAT O S5 A RE Z 7 EHECGE, MTl. &7, Fodh. B AU 7 BT e e A5 BOR, JEIR (S 083 ARYE T
ARG E RGBS, MBS, BiSRAE R, 18 F CHOR R 22 G0 S0 B St M 145243 R RLRIRE . N3 o 7= Bl i H
MR TR P DS R DR B AR B, ARIR A Gr BT AL, IR KU AR BTSRRI BT IR R, BRI P AN R .
LGRS, EITHRATIRFEE S S U, ARSI TR E Rl SRRSO, RIEEHUINPOR RBSRAE AL S 2023 47,
JE I VRAT %4 S AN ROE3K 11.39 4276, AbEER FAFERATINR . 2023 45, 5 FE 1T AR B8 RIOE RS, KA TR
AT S T A RS R B R, B T VRAT A ROTORA T R, S0 R R IRER R AU KT (B 9). T THAT AR RITRFRE
fE AT 3 TR B el L3l A RS AR S RIS REAR RS, 2023 K IR IAS RGFHKE S AN 4.70%- 2.36%F1 2.06% .
2023 4F RAPAE, JETTRATARIE B 280, BRI 60 K UL R SEECRIN A R AGTEE A 90 K UL EBEER RIS EARIER, S5
D B BEA TR, (EANAERETE 100% LA . 2023 4F, ZZEWATFRERSEEPW, EiI T E R MG —em N TE), RE
FOTH R FIES, IR AHE R R EE FAT R ARG . WIR& I BRE, E AT IR E RS S8, JEmRAR
BB AE R N, B EEG T LT, REKFRL.
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& B U dOE (%)
2021 £E3K 2022 3K 2023 3K 2021 F£K 2022 FK 2023 K
E# 1718.53 1962.02 2050.95 98.18 97.91 97.80
Kk 15.91 24.60 30.04 0.91 1.23 1.43
V& 5.64 6.26 3.48 0.32 0.31 0.17
nJ 4k 9.11 6.76 5.09 0.52 0.34 0.24
EZPN 1.21 421 7.45 0.07 0.21 0.36
A 1750.40 2003.85 2097.01 100.00 100.00 100.00
AREEK 15.96 17.23 16.02 0.91 0.86 0.76
TR 15.93 23.92 23.08 0.91 1.19 1.10
hEESRE - - - 370.64 387.93 412.89
RRREE - - = 3.38 3.34 3.15
B 90 %Jiﬁ%ﬁ Eﬁ% - - - 79.59 67.06 93.13

VORDRR: Tt o RO VR T B
(2) Pk RBFRE™

2023 4, EIISTRMNLBE=MBERT TR, R 55 F R ENRF T RIRGHIRAT T RERHEHRTR
F, DBURBRSSRAE =R T, R SHER TR, RERRETRE; RAVEERR=LTXARER, BERERF.
2023 47, JE I IRAT ML B G B G R A e T BT N, S B AU AN . BV ERATAE DML 55 (158 B 0 Tk PR B LA
Wlﬁ&ﬂ%&%ﬂ%ﬁﬁ%ﬂhﬁ?ﬁﬁ%i WA 2023 4EK, FHITHATENIRESALT 84 112.22 1270, BRICRIZRGIERRRY): 175U
SRR H 5% R 843 9002 57.36 AL TCH1 191.40 1270, AFTBURDVERIUHIASEAT BT T B, 3 R B GpUBCT P Tt. E 2023 4FKR, JETT]
HRAT ML B 7= TE R L, PRI T 4 R0 1.08 127

P& I, 2023 4F, BHTINK RS MRS, JHITHAT R PSR BTk % 2023 EK, JE TTHRAT IR BN
1164.08 1270, Hrhag Sy PG RI B ™ . GRS 58 A AR AT B 7001 o 5 58 51 7 1 AN 15.13%. 44.62% 71 39.01%, A /D BATAE SR 5
FEL HARB G TRER AR R 51t . VAT IZ D R B A B P I B, SRR A M R HE A O R AR B A S AR AR, HIBUR it
TR LT, S PRSI B P R VUL R R, SRR PP R B E BAT  JE TR R SRR PR IR R S RS B S
R REPRUERG S Bm KA I NI A SRR, WD AT SR i — A5, T4 e, B— e EAPE, e ENug e
THARIIUE AR, DARS WA DG B (5 B ARG o $ B SRR, AUE 2023 4FR, T THRATIR BB 0 R AR A R 1,
BT 5 PR A s w42

(3) RHML%%

B 1HATR I F AR BR, RNV AAE— @R o 21 TRAT RSN S WIS ARAT AU L TReR L (5 FTESR L
5o A 2023 R, ETTHATHAT A UILERE 503.70 1270, PRIESHBIZIN 18%, HALMGRIE. #7540 sUR AHE e
Jith, AFAE s KSR s O B FTIEARET 46,27 4470, JT HORBRAREN 42.79 1278, 5 R ARMERTESCHUE 61.49 47T

- T REM R

2023 ¢, RIVRITHSMARGREREY, SARSFKELERR; FHMERGEK, BERFRGHRATRYNE, HE
RHERE, MAFERLGHARS, BUATERIEKTE, FREEEEREIT: FRERTBEATRRAT, milklksasiEg
E71; BremmmsiE R R R, HAbRsh i R AT

2023 4E, EITATIESMES AR B RN S EEH, SIE> MR ELR, RGBSR, &L R
Rk MR, EITRTER NS BT HRHS T AR R fokIE L ok, HESh e PR KER, Hl TR K
BB R, HAGUS I E 2 g (LEE 10).
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China Lianhe Credit Rating Co. Ltd.

& W LD G OH (%) | sk 0
2021 K | 2022 K 2022 4K | 2023455K | 2022 55K | 2023 4K
DBV 1041.22 1221.79 1328.74 34.00 35.26 36.89 17.34 8.75
BIAER 1855.24 2070.15 2109.02 60.58 59.75 58.56 11.58 1.88
Hre AMAAER 416.43 553.91 671.50 13.60 15.99 18.65 33.01 21.23
HoAth A5 165.83 172.71 163.74 5.42 4.98 455 4.15 -5.19
FRE T 3062.29 3464.64 3601.50 100.00 100.00 100.00 13.14 3.95

PORIORUS: T A o AL B TR Al e

JE T TARAT SN R B SR I, TR B SRR I, B R EE R, T R TE SRR B B B AR T R G T I
UROR. AE 2023 GER,  JETTARAT DML R At SR A ORI A 70.75 1276, YR ANBEEAREN 248.33 27T, 2 HH 1M1 e 9 7 SR A
22243 AL7T, FRRNFIZGAIEAT R GILE: BT RF RET 787.24 {47t WRIATGERINEGHRE, BITHAT AT I RENMEAR B &5 LER s,
2023 FEAR[FEDAFFBARH 605.04 1278, B AAT ZHBARTE. @R i 77 (3w AEURE.

2023 4R, BT ATER SRS, ERAAREMRCREE . 5 s A SE R R, ) O 1 ) 2 i
G WAEAEHIRE, #BZE 2023 K, HITRATENER (NS RESFAZEMAEDO SHEFEH CRERTHFE, NRD EHEN
67.18%; N NAFFEAF LTI LL T 32.35%, DAAER AP ETE, B S XTI, it a f Tt

TEAHPED T, 2023 4F, BT THRATIEIOMBE ORI, AP Ol 2, AP It tE 2 BT, BATwKr, il 55 45 #
A LB 1D; R E B B i sV B0 557, oAb s PEAR AR CRIF B AT, T e B Sh MR8 B I A Pl 458

EZ& 11« JahiEsats

W H 2021 5K 2022 K 2023 £
WANMELLS (%) 70.43 75.22 81.38
W RE W (%) 107.21 111.91 122.97
MAMEZRE (%) 203.37 34774 315.54
ANRBAEREL (%) 82.12 97.81 101.02
VORISR : D6 VA5 AR o | D HR AT AF 4 B 11

kil 2EWERS B

2023 4, RFBEWRFRREW, HITRTEWENGHR TR, HbTH>REEHBE, BETRKIETR, SRHEE
R, BRROUHEXT .

K 12« mAIEL

M H 2021 4F 2022 4 2023 4F
ElN (28 53.16 58.95 56.03
Horb: ISR (278 44.30 47.90 43.26
FLLBR ARG (1278 3.76 432 4.14
B (2o 5.85 6.19 4.64
B (2o 29.47 34.25 29.57
b PSS REBRSE (1270 18.36 20.22 2221
5 FIVEA 1 R K FeAb BE P B0k (12T 10.51 13.11 6.50
RETIFNEESE (20 34.12 37.86 32.92
HRNE (27 22.13 25.72 27.52
WRZE (%) 1.62 1.53 1.28
AL (%) 34.56 34.30 39.64
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China Lianhe Credit Rating Co. Ltd.

WEMGEREER (%) 1.11 1.08 0.86
SRR (%) 0.72 0.73 0.72
IOBCP35 B eI s 5 (%) 10.98 11.38 11.20

GORLRI: 6 W o R AR 7 AR R

B TARAT RSN EZORIE T 08K SR et S FMEALR WO s FILE S B BEOAMRICAERR S AT B A RNEALE S Yo 2023 4, @1 T
MZ TSR S, IF HAE FE SR AL ISR R T, 1 TERAT 5 2 22 /KT U 5 DRIl 55 383 ) T2 DL DR 3K CR 2 8 1 B N AT
FEARF RN K ZF), T fUm T3 B SR DRI SR RS KT — 24T, SERRSRNA I T . FE:l ke
Ty, BT VERAT FEEB BN SN T2k B TAUHNL 55 B it AR b 55, T8 9 RN st B BRSO a8 51 5 AN 55, T8 8 il
NI ED N B TR BEAN 7 o B T2 AT 15680, 2023 4R JE T THAT SEELIO BRI as A B 1 B, BN SN I BTR A o (L IEIRR 12D

JE T VARAT BN ST DAL 55 B A % A5 PR B4 Ok B HAR B P B4R R v e 2023 45, i T BB B R AN SRA g I, BT 14T
W38 P AE BRSO BT AR 2 BT, A ERE AR T i T OEEOUERE H i g HLAS DS 7 B L BT R B i
PRI RIS, ST VIRAT R4 SR R T B

2023 4, mITEE 2R, EITRATE WA FT N, (HRE T3 R R RS M SRR C,  BATERR RN T4z

| 4 L

2023 4E, EISTIEELRTHEAMSNFHEBEENTRIIER L, BAFREREKTE, ESRENEZL—FE LT
BRlEE, Bo—FREARKEE—ENTEEN .

2023 4, BT ¥ BB AL RAT RS T RANE AR . 2023 4, B THUTIIBERE 029 76 (B HHATILA A4
T, BG4y 4T HefB T, RS BT X AR RN AR TR T — s TR PR Bk . 4058 2023 4R, JB I TARAT I R A28 &t 305.14 1275, Horp AR 26.39
{478, KE:A5 59.98 14.7C.

2023 4, BEE SIS ISR 3K, B TARAT R B P BB B e, IR 7 RN BT LT, (B A b TR R
F 130 NEARZTIERKE, HITHRITT 2023 4 RAT 35 1LI0KER, FEARG R — R A ORI T . BT ARAT B 7 2K,
(B 25 1 R R Ao — BB AT R — I E, RRA O — R AT AN 77

F#% 13« BAREEN

m H 2021 3K 2022 K 2023 K
BEARIPE (1278 319.61 317.43 375.48
—RRAFE (275 229.41 244.48 300.86
B — WA (L5 204.11 219.09 240.40
PRSI 7= AR A (128D 1949.08 2306.68 2438.04
P T = R (%) 59.15 62.14 62.41
JEEARBL AR/ BE 7 A (%) 7.06 6.67 7.81
FLAFZE (%) 5.84 5.20 6.40
RARLEE (%) 16.40 13.76 15.40
—YRARREER (%) 11.77 10.60 12.34
BO—REARTREE (%) 10.47 9.50 9.86

BORIRUR:  I6A3 B 5 A T 4RAT 4 A 1

. SMNERSIHE

JE T 98 B RN A X 2 —, IR, BT AR RIF R IR, 2021—2023 X A5 S I IE 23 754 8.1%-
4.4%H1 3.1%, 2023 FSLIHLIX A 7= B H 8066.49 1270; 2023 4F, BT — B AILHE LU 1577.06 1270, BUFIMESL A8, 2
FrhE )50
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China Lianhe Credit Rating Co. Ltd.

JE T VRRAT 35— R AR e Bl S B B 1] T W BRI D — i B8 N AR BEST K T i [ A e RO s R VARAT A SR T 32 e SR T Tl
HEBSERT, Sty SOV B a5 AR A gy, AF N XIS R ARAT, T IRATAE SCR A R 5 R R L Yl 2 e AR e S5 R 5
TAEH, FEBTTHX B AR R SRR R h B ROV BRI AL, 2 IRRE WXERT, SRS M7 BUR R B A SRR A AT B K.

I\ REFEEREN TR

BEAMRE M AL, EIRT AT HMEASIN SRR S 160 270, “HEAGTRAE 45 1270, T E IR EA LT A
S 60 17T, L 2023 SR 55 Bl ki, SR THRAT SRR IRENIE B 1M RBEAR AU R o 77 B 05 7 A < 1 DR P i 0 L IBI3% 14

K% 14 « Gizr RS

m B 2023 4
FEMFAE (L) 265.00
ERAR SRR B L A S (D) 2.38
& AT B A S (5 1.15
RN SR A S (D 0.10

GORLIH: 6 W o R R T A R

MBS S T THRAT AN ROTRER QRAFE AR, AR T, [k S5t 58 7= i i R, 7 ORI AEL ) P REPEAS K
I HBE TP A R G RBOR, B it s KT B . WBABUmRTE T VRAT FU s M LA P A7 O A, RIS RN B2 4 ot AR,
MNAFFOE BB, DB EE AT BAE, I TRAT AR MU TS I B2 7 RS A A 2 0 A7 2L B0 I PRI RE LT s BB RN
AT Rk S R E R IREFEON RS E, GE ISR ARSI, AR 8 Rinath S0, W N R AR BACIRE, &
R AL B AARAR, BRI AN TE [ 52 IR B8 A G5 A B 20 B AR AR

v IRERVEREEIR

BT EITRATEE AR W5 AR SR R EIE A8 155 7 T SR & o T VR4, TR BB e 4ERR I 1 ARAT A0S A 45
Joh AAA, HEFE “20 BITARIT/REEFT 017 “21 BITARAT/REEMT 017 “21 I THRAT 40 017 “21 [T TARAT 4% 027 A1 “23 B T4RAT 7K
gt 017 EHSYN AAY, 4EFF “22 BITHATA A6 017 “22 B TARAT MYt 017 “22 BIHRAT MUt 027 “23 I 4RAT/Mufi
017 “23 JEITHATAR M 017 R “24 JE T THRAT /MU 017 (S HN AAA, TPRJRE N E.
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Bt 1 BEISRITRI R E @R R FFRRER (BE 2023 ££K)

R AFR J ZR M Feizepl
JE T B B AR A IR A EHEN 19.18%
AR R IR A BiANEN 18.03%
Jb T RIA PO 5 P R AT BRA ] BNIEEFZEA 9.68%
Hag-GICRE A IR A H Bl AEEAEAN 8.09%
JE T A B A B A IR A EAEN 4.49%
SRIRSER EID =R a IR A H Bl AEEAEAN 3.51%
ik REEHA R AT BiAMNEN 2.85%
Ly e R P A PR A D EEERFIN 2.17%
LI5S RIBAR A IR A EHEN 1.89%
JE I HEE e B R B A R A Bl AEEAEAN 1.72%

GORIRUE:  T6E BEA AR B 1 AR AT A R R

BitfE 2 BITSRITHEARME (BZE 2023 F£XR)

BRFEXS
|
B =TS
Wt uwp swapes  WEEETER
wiZERa
AT REERERS B SRR R A
—
S AT RESAWAERGRE MY Gweegas |
. - BABESHEERA - BN ER S
[ [ 1 T [ x \
5
2 : g B
8 a R & 5 A
unﬁﬁuﬁgiﬂﬁmﬂnu th‘ﬁnﬁﬁuﬁﬁ
SRR CR GRS PR EEE NS
nggsmssagﬁussgasauasgs § 2
- = = - E
\ \ { \ \ 3
B i
Eg E § E R =®% ® ®B F = & 3@
B M M X M M B ¥ & B ¥ &z
BE # 5 £ 8 9 & 2 & & 2 g6
gg ol e R e B BE BN NEN G T B
&%

GORIRUE: IE & BEAS AR B 1 TARAT 4R i R 2
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Bt 3 EBMBZEROTELR

TTHEAR
A ERAT 20
AF TR A 5 TR SR IR 55 -3 N 65 < il 5
[F) M B FAth 4 RIATLAG A7 FEOR I+ 47 N 5 4 +-3 Hh [T 5 i 28 7+ [ A B+ R AT 1 525
T AE G B 2+ 52 5 1 4 R 0 7+ A 2+ AR A AL A3 72+ HAASL 2 T L 80 +-43 8 e M P+ S A
P+ Hoph A R RHE o R R
K — 2 PR AR R A A< 100%
K& PR AR ARG A< 100%
A R AR SR BIx100%
DRI R S R DR AR Ex100%
PRI S5 AR HUA R STER AR BIx100%
FIZE P B — 52 Fk 3 BUS R BN B B A4 4 15 R RIS > 100%
(A7 DU 4+ B AT AR 2 &) AT AR AR Aix 100%
WENE B R A P 7453 100%
R IR E B2 455 BT A AR E 72 462 100%
(RN PETE /A 30 H P 5415 H )% 100%
IR 4 AU AL % 4232 I < 100%
BTSN B 7/ B 4 A < 100%
TR R BUAT A Hx100%
PRSI % 77 A A0 55 7 i i< 100%
BEA A 5 TR AL % 77 < 100%
A0 B AR B/ 5 T RS IR 77 < 100%
W0 — G GE AR I 25 TR AR 3 7 < 100%
— IR BT ARG % TR IR 7= % 100%
(— SRR -— GBI/ P I (1 P AR 5% 7 1< 100%
RN /2B B PR3 /AT B 61 £50)x 100%
(ERAT A2 3B BN -ERAT 4230 R B 5 )/ A i AR B 7
b 55 e B B FH A IR > 100%
P 4% W R S A [ AT B3 7= S A+
TR/ R B 7= A R
RN/ CPTE 5E 7= B AT AR

=

K22 8)/2] x100%
/2] x100%
7 ERE)/2] x100%

4
=
%"
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fiitF 4-1 FHEKEEAFRZEREX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ERSH X

AAA SIS HIRE IO, FEARAZ AR ZTFIITRIN, BLIBFRWAT
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A BEERS RN BEE, B ZRAFETIE R, HLMFREAT
BBB BEERSRE S — ML AMAFIBLE MBI, SRR

BB EIEF RIS, ZAMAGTIEEIRK, BAMRKHE
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce IR 5 RE I A T R I BB R 5, IR AN =

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

Mifr 4-2 PREAGFERFRLERZX
Ik £ s R0 S LR S KA T

Bt 4-3 FRREBWERE X
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
1ETH FERZAMBER, RRMEHEHE T TR
FasE ERPROURRE AR ORER (5 ISR G 0T REPERCK
| TR ZARBIER, ARARAF ISR R RT RENEEIK
KIgH PR IR S R 3R AN RE TR ITAG , ARG SE T BT TR s fy
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