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82.31%. NEKFFHT R SIS HIITRE, 2
I TERAT K5 DR B IRIE D DB R A AT WA, b
43 SCHLHRE B 38 BE K o5 44T 37 3G DR K I b LA

=]
1= o

S TVARAT AR AT PR/ )

2013 %7 A



BESZE¥SEIRAS

China Lianhe Credit Rating Co.,Ltd.

AL ARATIRIRAZ ) 7R AR

NHEBIMAAE 25 (1 R JE s 2012 4, K
I VERAT A X PR A /A=, BT/
A NG, JFRESREIEE, e M
WAREPOE . BRER, M AE SRk 5
SEILPE R R . A 2012 4R, JEITHRAT /MY
PR KB 57.24 {26, B LEEREK
34.84%, G AATRRBALE EAR
42.08%. /Mg LS5 O s JE T T4RAT B2
V.55 2H BSGER 43 FHET WS A IE K A

2012 4F, JEITHAT A RS E RN K
B, A ARNES FLSIUEIN 7.42 12
JG, HAETENLRNR 51.75%. 2> & BRI
R IE G A 28 T &5 B 3 K L (51
SER RS E R R

2. RELS

2012 4F, JEITERATZ D P n) 651 55 4
B, IMREEWE =R IE, TR
TN EE AR, FRAERE
Xk 55 A BAAVE 12 BN R 6, B AR
BAEEF R DANEMS, FERFHEM
iSO B E K, #E 2012 K, JHT]
BUTAE B ALK 4757 1270, B FAFERIGTE
BE, (B SATERSEI EE RN

JE I TRAT B AR AN BT, SRS YR
AR, AR, Nk R E.
B 2012 4K, MATEHRH 30.74 1478,
AT PR E) 17.69%. J& | TARIT S N BT LA
N NGEHEGTH AN NALB R H N E .

J I VERAT 6 F A AR AT R Ml 55 55 B o 5
(FEhl b, AWTRIE AT RIRS R, FEHRAT
KR, ARAESNE 5 EEE, RAT R
RN RRFELIR PG, #% 2012 4
K, BITERAT B RATHRAT R EEIE 65 JiK,
RN RF 29.29 1276, HAFHEH L E
N 5.63%, XTAFFKMIHIsIER L, {HHATHR
AT RATAEAE B RS (1) BEEFIR =

B THRATZRE SN E R E, 2012 4
TNV E N 1.84 1276, XH4aATE

W DTRREE DR FFAE 15% 75 47

3. RLAFE LS

TEAFR R K DR EZ IR L R
2012 4%, JEITERATIEM IR & 22 A 5 is)
PEREER b, ERATIN AT AC B BRI, &
G FH—BEE, ReEHIBEARNK,
[F b B 7 47 AR ORI K . A 2012 45K,
JE T TERAT R 98 7= 42 %0 358.60 127G, [RDK 47 5
R 32234 070, B EFERSZIERIEK

JE I TRAT B B8 P EZ DL E T, &b
fit . FNRBE s, 2012 45, JEI14R
ITHCE T BRI Al fiif . & 2012 4
K, B THEATHF R T RS 14151 146, H
VAT 4 B 38.76%. A A S R R
[ I VERAT TR R 4245 ZoR A mh b, RIS 2R
=N EAE I 7 O SR LR T AR 5% . R
& 2012 R, E I TERATEFEERIM = S 0 R A
94.08 /2.7 #1XF FIRAEFRHELL = M TE, JEI]
BRAT WA TR 500 G AR HLRA) 2 3l 1) 8 T AF . 1)
HENFRAE, DA Y AS AR o

bt A Bt Sis ARSI R, T T4RAT B 4
25 NI K, 2012 4ESEEUE IR 5.00 12
TGy PN BRI 2 £ o TEHUS AT IRCES 1 R B
JE T TARAT AR W . ARG B TE . b 55 Bk i
NGRS — i, R EESIE TS
S )1 — 0T

BTG, BT TRAT ISR R RS B AT,
ST ARSI k45 S5 M T R B A AR
B, BN gR K

7~ MR EIR

1 ERARGEE

JE T VERAT MR AT T 3 A S5 R0 22 0L 1 42 35 il
EAETRBUR, JFREEm g7 R, Al
PR GG o T TARAT 5L T 345 L BUIR AR R
FELRG 5 8 I NG RS W 35RO R
Ll T - v NI B - 3 T o o N ) =
BAG AR . T THAT X BT AT I A A5
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. PERORT BE M RN RS B (S
PR SAT TEAL B B, LR T B e B ]
FEVR R AERAR AR

J& 1 VERAT Dok E B R AR, il
k. b TL . 2012 4FOR, JETTERATAS
— REGHFAT WA R AN L DR (5 B S 1)
28.43%, i B KSEFHATI AT 72.04%, B 1

FARETF9.02 N H - /L AFAE—E AT ILEE T
JRUBSE o BT 5 R R 0 s e AT, BT
BRAT R ) Dy o e Al HE AR HE, R
AR A ol A Aoy T, B s ) iR
W e IR . U 2012 AEOR, B AT LB
HEON 8.31%, B EERAI N B5E,
ST VARAT By A M DR 7T 42

A BIVBATH 2 KT HAT A Lk i %

Tl BH 2012 #ER G 2011 #EK Tl BH 2010 £

HEARAZ 28.43 | fhiliglk 24.22 | filiglk 18.58
il b 26.00 | fLAEFIEE 2054 | HRMZEE 18.57
Stk 831 | =ik 10.89 | Gk 12.84
jEs 4 6.26 | sk 458 | KFI. FREGANA LR E 6.68
FLGE AR 55 R 55k 3.04 | JKFI FRIEAIA LB E 3.77 | MBAIR SRS 6.01
=128 72.04 it 63.02 =128 62.68

SEO MR ER, R TARAT AR I BUR Rk
TR GRAE, MRS TIE S, AEE
SRR, [E] I e % S DR KT A% 2012
R, AT B IR 2 9.2214.76, 5 2011
FEARWA 1591070, MBLEIE SR E,
LRV 93%, FEATE IV 7%, P4
TE SRR . BEE, EITRATEUR
RS T & PR R SR R, AR XU
CIEEH

JE TRAT SRR AR AR 7 3 3 2 DAHR I Bk
ARIES N E, WE AT O 85%. 15
FAGEHGIAAS K, 2012 455K (5 SR s A bL
N 12.57%. SRE, JETTARAT R AR R it
X5 SR [ XU e R A I 35

(5 BIMMATERSEERAE $15: %

o H 2012 ER 2011 5K 2010 K
EH 96.69 97.39 96.43
RIE 2.30 158 2.10
KR 0.59 0.29 0.23
A &E 0.07 0.13 021
FES 0.34 0.61 1.03
ARG ET 1.00 1.03 147
TR S 115 0.98 1.48

15 5 T RAUBE K I 47 3 T AR B4R
Upidkfe, In GBS ARG G N, JE
IVERAT Bk B v FE AR AR L LA AR BT R BE .
2012 fER, EITRATHR—% PSR EREN
4.78%, AT HEFEREFES 33.06%,
DR AR R AN K

JE I VERAT FE R B 1 A5 B KU ) [T B,
POBH AL B EA RITRK, A RIERREEN
FaE, PNROGHKRRFFS N, 2012 4K, [HI]
HRATIE BB AR T 2.00 1278, S PEEGE A E
H 2010 FARA ATt AR T HRARAKE
TV BRATAS SE 3 PR T K N AT R 1A K

JE I TERAT IR SNE 5 R 22k H T
AR UICZE AR BR B A FHAEE %5 . B % 2012 4R K,
JE T TARATF AR LI SRR 94.96 1270, JFif
{508 J2 15 FIE R AR 2517 1475, B TERITISE
SN INIRAEHIRE, SBATH—REEH, H
I ZESR G4 30% LA H I LRIE 4, 15 F XU T 4%

2. RENERIGE

JE T VARAT FE RO R s 1 75 SR ) ek b, )
SEAR RIS M BT 2o R I TARAT R EU 5
i EAFE LT LA T — R AT

S TVARAT AR AT PR/ )
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MM FEAR AR, DLR I HERA SN 4 AT R B
PORGL; —RA LR 5= s PR &5 4, JE
o 2 JZ RN A R B 1 A s =2
FEURR 5 B8 B 42 (1) SCRF AR 7R iR Bl M, (RIS
AWK &R = BT 1R, DU SR R
ORER @ =k i P YD R o e 1) K s oy B W = 4
SLURBNMETE LR AR 2 TS .

MBI PES G BURE, 2012 42K, JEI]
HRAT RIS 0A F7 35 11BH S8 iR (L% 6), E 2
DAL ¥ B 3 A Ko (E %5 8 6 MR A e
UFUTSEREE, BT TARAT T I P R B 30 1 IR
B4, 2012 FK, JETTHRAT R BT LG A
69.25%, AR PEKT R

%6 EIMATRSIMEET AL #i5: fL

8 R 2012 4R | 201 4K | 2010 4EK
R 258 -237.26 -101.5 -175.62
1MAUA 1.58 29.12 14.53
1MHFI3AMA -5.41 24.45 75.86
3IMARLE 144.50 106.24 41.17
143 54F 54.81 -23.66 63.03
54ELL 1 82.47 32.76 15.83

3. THNeEHE

J 1 VAR AT B AN T 3% RIS A B AL A PR A 12
MRS EBE T 37 XU R A0 2R T 37 KU 4R
R R INLLE#E . 2012 4F, B[ THRATSE
RT HEWHERRG A GBI ELiE
17, AT E M A E BRI R G CHF .

ZJF T VRATINGE, fEU s e th 26~ 100
NS RITERS, 2012 4K, B TARITERE
¥AZF) 653 470, MM T M EFFE T
139.72%. & | THRAT 15 )i 52 R 22 A8 Ak 1) 5 1)
K THTI PRI 2 R 35

JE ITARAT IV 28 A 32 R IR T /A 10
2000 J3 2 TGN B A Gty R AR o SZBR T
W AT E AT A = iR, E TR 2 AR 1
FUREFBA MR . thah, BT TARAT T V2R
Bk B TN R FE— 5 Ab Sk ~F i e AR Y 25 4 1
AR BT 1ARAT EELE N S AN R &N
RIFFGEH, Ai/NgE e i Mok B REEED, R

TE 3 ARG 42 il 7 U RE R PRA N o SR TTARAT 4h
TR S5 B AR BN, TER KR A

4. BAER ek 32

2012 4%, JEITRAT EZEMNLLF =S5
SRR G R . — Sl i T R XU
M A28 R VP A R AR XS O B RS A s U
LB 8 55350 T AR AE I B A I B i, R
SRR 8 fe i, AR O RS R . —
B T ES LR, TR T 2T T
ST A5 R RGO W RS AL, LAy
Mrats RO, Hilw TS IES RS . =
Rt A D A A HEE TAE, e B
TAETHRIFISAT &, KL Z P ST,
5 AR P K AL R 1

CEEORA, R ITTHRAT 2 IR BAR R Ak
T e R, AT KU B HK AR N,
b 55 BB ) 18 4 K S b 44T B TR B0 T T T4R AT
AR B TAESE H B sk . thah, ZMATt
B E, 0K R AR AT RS AR 1 R — 2
£ 77,

. MEaHh

I THATHR AL T 2012 4 BEIV 4541 15 o 1)
ek 2= VH I 55 P CRe IR 0 3l 15 k) X B3R I 55
G HEAT T, JRIR T AR HEE IR B B T

=7
=L

1. W4

HE 2012 K, JE I TARAT ¥ 77 540 911.21
1256, HhRES s 167.59 1270; iR
867.38 14,70, HHF3R%N 520.22 14.76; WK
Bl 43.831070; WA R LR 12.80%, %05
AT H 11.02%; A RITHRE 1.00%, K&E
% 360.04%. 2012 4F, JE [ TARAT SEHUENMLIL
A 14.34 1270 SEBLFRIE 4.67 147G

S TVARAT AR AT PR/ )
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2. KFERE

BE & IO 25 R, TR T TR AT B8 7= R
PUg K. #ZE 2012 4K, HEAUN 911.21
278, B EAERK 30.02%. i EE L EN
FEre. BT RO ELE 7).

27 BIVBAARSEME F4 %

W H 2012 &ER 2011 XK 2010 K
b S 14.90 13.74 20.28
[N A 39.35 46.71 38.29
SERHIHGK 18.39 18.71 20.15
BB B 25.90 19.72 20.02
HoAtb %™ 1.45 112 1.26
& it 100.00 100.00 100.00

2012 4E, J& | VHRAT R 58 = MU PRI K
PR EA L E K. B 2012 K, EI4HR
TR = 4% 358.60 1270, %= M)
39.35%. JE [ TERAT Ak 55 7= DAAE IR AT SR
RESRTE TN ENIREE B FR I E
BRSNS A .

B TS SRR OB Z IR, JE 1T TERAT B8R
IR P R L E A R . R 2012 4
K, BERFNIEER A0 167.59 1270, &&= B
(L B R R B . 15 2 T X5 BT XU 1A R
fil, EITERATA ROSHERCN T, ARIY
RFREE T . B DA IR 3 K K 2 A K
SRR, B TRAT U SRR % 1 )
Rrahinok., #% 2012 4K, JE I THRAT SEERE
HERREUN 6.16 1470, TR 55 %N 360.04%,
PHRIREHE N 3.61%, KETL.

B T R R Rk, I TRAT R 4
BRIEMR, BEE-MERIEK., 2
2012 K, JE I ARAT 43 B 58 7= 4R %91 236.0114. 7T
HAA G SR AT SRl T SR
AR B E G T TR 85%LL b JH
I TERAT A G VS R0 7= A A E AR B AT m] 4
BEE&MT AR EENEKR, FE—EMTH
ALK

J& I VERAT 8 5 77 32 B R 5 S 4% S A

FEER 7= A% Bt . Bigr R vt LA E s
LRGN T . B TRAT R AT 7 K5 IR
JERINBIERAE A UL . #ZE 2012 R,
JE T TERAT R R RAA 1T 141.51 1470 Ho,
HMERVEAE AA DL ZR A THL R TR
1) 90%LA F. AfEmUkas, EITHATIR 715
FLREIA 77 B8 ST, 2012 4K, (SRR~
rn AR 94.08 1470, HA BRI AR R AR
B 28.28 14,70, T BRI VERAT I K 1) i S At
JE 3 i) s P ARAT R P AT R AT BRI =, 3
PRAEFRTE LAE DL, 2B H0 0% e iy 424 101476,
AR 25 A 4.7%-10.0%; H—E &SR
PR KA 65.80 1476, ZHMFEEAFEE]
EPrMEFE. FEEISE, WIRAH A EPTE 1
B, BEREE S 45 1070, FIREER
7E 8%/ A -

SEE, T TARAT B G KPR, B
PR ERFERFKT, R&RE, (AEHREY
FE AR, TN 8K ) T 3% AU R A
PSS o

3 RfrsM

JE T TARAT B ZE R S kIR R R S &
PIER(NE 8). #AE 2012 XK, MfiiiH
867.38 1470, ¥ LAEARMEK 29.39%.

%8 BEIMBATRSEME #ii %

mi H 2012 ER 2011 R 2010 K
[l f 5 37.16 30.85 21.77
&P 59.98 67.41 76.80
oAt g5 2.86 1.75 1.43

J& 1 THRAT R 7457 A TR M A7 FBORN S22 [ )
ST NE . 2012 4, BT THRAT RSO F
N E TR S B, RN AR GRS R 5 6 fa s ) L
HEHERE . 8E 2012 K, EI 1847 RN
fit R A 32234 {46, B EF K KR K
55.88%, i ffitc A Lk H I % 37.16%.

B P AR RV RAT I EE R BRI
BE 2012 45K, EIMRAITE P AF 3R 520.22
fe.78, HHGARFI 59.98%. Hd, FA 5%

S TVARAT AR AT PR/ )
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Je UL & 0 B AR AT AR AR A1 182,26 47T
52 PR AR 35.08%, % K IR A5 M A At
e MIHBREEMIRE, &k b L.

J I VARAT oAt £ 57 2 LA RATRLE . RiAT
UL AR R aiEHE KIS AN E.
A 2012 4K, E I VHRAT H AL 7 R A 24.82
feot. Hrf, BEFBEHEFTRA 10.70 1470,
JE 18R4T T 2010 SE/EARAT I T 3 S RAT T 3
LR G S, fuUtRE N 2. Bl
J& I THRAT IEAAR A SR I RATHE, &
R F7 1) T AT AE — B R b o 7 fili 4
.

SARE, JETRAT USROS K, [F
Wb A o L AR, S R AR e MR .

4. 2ETHEH5BARH

2012 4, JE [ THRAT 55 45 W 1 B B A R 4
B, TEAS SRR SR 2 IR I L I E IR
PRI 28 K Nk R, R R R
JE a5, BN LBFE K . 2012 4F,
JE T TARAT SRRV ENL RN 14.34 1270, M2
ATAEFE R RS, FERZENLE = F BN
KIS WANG-E, EITRATE
PN 32 B DR RN N =, DTk L 90%,
H AL 2 SNBSS (LR 9) o

A9 BEIMBATETRESBARAL Fi5: 1A%

G, TR TRAT IS KA HE 3R H 3 5.11 /47T
B EDN N RIS, T TARAT AN
EL 3B AR B B R BE, 2012 4F A i N B B =
36.06%, AT KA Frig ok .

2012 4, JEITHRATE R RIS, 4248
LSRR 4.67 1270, WIS RIGhn A, EI
HRAT SR P I 38 ZE A3 35 8 P2 U 35 2R 48 b
B EFEA N, B REFERL K. S
F, BITRITEFIGE )15

SAEE, EITRATRACRIER N —, X
FUESNHRRE /5, 28 P RE DL

5. Ak

2012 4F, JEITERATA IR L FRbn gk SR 4 RF 1
BURAKE, TiahtE Bl 2I%4E BT . Ak,
JE T VARAT IR EE T — & LL B B AT 45 & o
B2 R 3 B 1 TRAT REA BRI E F67=
OB 2 0 FLIR B T R — S ) 7T S e (L3R
10).

A10 EIATARSIMISRE B %

w A 2012 46K | 2011 4EK | 2010 4EK
B 6.81 267 10.01
Uit LAl 69.25 57.58 55.30
1FHELL 33.11 29.47 27.93

2012 4, EITRITSINL AP RKE, &
EOG N I A R B INEIRON $E S

p— i | e | 200 BOR, $BIEN AL R R I
. wm | me | e BVEEBNILG I N VT SR A Y
Hrp, FIEHIRAN 13.11 12.78 5.99 éo El‘j ’%Eﬁ/ﬁﬂﬂif)rié&fﬂé%ﬁ%é%%ﬁ%ﬁ

FHBIARE A 0.85 0.63 0.26 W BARE, Bl TRITERTAS.

B -0.03 -0.67 -0.36
i 8.02 7.74 3.76 AU BIVBATRARRLE R LA
o VS RAETSR 5.11 5.27 2.79 % A 20124 | 20114 | 20104
— ATRERR 1951 1821 0% el wxn| na| ms
Liiﬁ)\ » 3:2; 4?:2 ;Zj £ 4707 g 1 01 [N BB | -3097 | -50.24
SRR 14.00 1658 941 e L — > -
TR % 0.74 0.80 0.47 AL ORI RN L 408, 9650
AN PIREN AR 12616 | 117.15 70.34

B 5 7 b 73 SRS P 8 R T K T ER) 4

Fh, T VARAT Y S5 K B 2R S A . 2012
B TVARAT AR AT R/ B) 2013 % 7 A
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6. FTAALLM

BEE LSS R K e, TR T TARAT IR
TR K. #2012 RK, ETTHRAT
TR 7= 424 393.65 1276, KUK 7 3
W ERMEIEEE, AT R ERKT,
FEREBATEITRITERE = LER/DN, HF
MV = AR A K T8

A 12 BIVRAFRALRMERLL #45: LA%

W H 2012 455K | 2011 4EK | 2010 £Ek

BRI 50.37 32.74 22.79
Hrb: BoBE 43.60 29.89 20.27
P A 7.19 331 3.13

HIRI 0.42 0.45 0.60

AR B3 7 393.65 224.95 144.29
AR B R 43.79 32.10 27.28
TR a1 55 7= 0 4.81 4.34 3.87
WA R 12.80 14.56 15.80
o0 B 7 L 11.02 13.18 13.84

2012 4E, JE[JHRAT = Bl I 3G T DL A
P B AE 7 AN TR BEAS, DA 2 b 55 R Sk
TEARRITE K. 2012 4, JE I THRAT SCady 559 i,
AR 1 10.73 12 B4 &2 13.73 121, Hositk

B4 10.51 1475, BIASL ARG, RN EE
AT, M B AR BEAS i b 7E 1

L 8. #% 2012 FFK, B 1HAT AR
i 43.83 1070, Hh— MK 6.79 147
RAPFLANIE AR A 1.66 1470, 2012 4K, JHI14R
AT IORA G 5 B 77 BB L BN 4.81%, ATAT
KPS s BEAS 78 8 FEAIL O BT AR 78 2 FRARFF
TER 7 R K, 2012 4K 3 5N 12.80%F
11.02%.

I VERAT AR LS E T B AR 78 #I
R, TERE AR FER, K5 R IR
5] NHT I ARG I 03, RO T AR 18
T SEA BT 1V ERAT AR S )45 AR R 5,
JE T ERAT I B A 78 2 M BB AR SRR R UF KR

7. MR
L 2002 4 K I 55 Bl N HERE ATV, 2

VERAT AT PR AR LG 7 L JBRARAL AR  FE x
A7 A (3 A4 70) B DR B i B0E (L3R

13). & E, EITRATXHR AT AT RE
L3
A 13 BIVRITRBESAREE AL 45 £
W H 2012 4K 2011 5K
AT T PRI R S R 226.86 180.88
BRENIR R AR 7 R0 156 1.26
TR BLRSIR RT3 AR 14.61 10.15

I\, TFRRE

2012 £, BT EELERD AR, &
FER RS, T TE S AT R A )
WL, BCANEE Ly SCHUA BN, Aok
28 RS2 [k — 204K, RN X 28
BRSNS 7 TP R Bk
%o H—JH, FEMAETFIE PN &5
PR 8 DA R R R T S A AR R ARt KXt
BRAT b R 3K e B = R R T — € R T .
BEBHE NN, TEARK— B WA =T THRATH
&R R R E .
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Misk 2 &7~ =
AL ETRITIRB A IR A F B f2TT
B H 2012 R 2011 £EK 2010 £EK

& B AF O JLERAT 3 135.79 96.31 107.27
A7 AR 3K 129.29 157.22 32.09
FHTE 0.63 0.00 0.11
B NN S E TR B IR A R I 3.15 4431 19.74
SEN IR G Rl 7= 228.69 170.14 170.32
FEYCR]E 4.10 259 2.18
RIS AN K 167.59 131.12 106.61
ATt SRl 183.02 74.66 74.27
A ERIRE 21.14 15.07 11.28
REBGHR ISR 28.28 3.73 0.00
KRR Bt 0.08 0.08 0.08
Bk v ps = 0.34 0.37 0.52
SE B 3.31 3.31 1.98
T TF2 0.94 0.00 1.00
TIEH ™ 0.34 0.30 0.23
I RE PSR 0.99 0.71 0.63
HoAth = 3.54 0.88 0.65
BRI 911.21 700.81 528.96
[ b e At G LG A TBGR I 148.27 92.28 17.89
PFANT 4 9.58 17.71 0.43
St [ W S Rk 164.49 96.80 92.36
BN 520.22 451.86 390.55
AT HR T 35 M 1.35 1.46 0.58
PR 0.79 1.12 0.44
FEATHRE 8.21 4.90 2.66
T 6 fit 0.10 0.07 0.04
RiAT g7 2.98 2.97 2.97
Hopth 4745 11.39 1.19 0.58
Uil a 867.38 670.37 508.50
&S 13.73 10.73 8.58
BARA 20.15 12.98 8.92
BRAM 1.50 1.03 0.66
— R AU 2 6.79 3.31 151
K BRI 1.66 2.40 0.78
R A 43.83 30.44 20.46
S B R A A A T 911.21 700.81 528.96
BT ARAT PR AT PR ) -16- 20134 7 A
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M3 FliEsk

Gmiil . JETTARAT A A PR H] AT 4470
W H 2012 4 2011 4 2010 £
—. Bl 14.34 12.88 5.67
ZLISSELLON 13.11 12.78 5.99
FLEHRA 31.15 22.42 12.63
FESCH 18.04 9.64 6.64
FE R BTN 0.85 0.63 0.26
e T UL EALON 0.91 0.67 0.30
T8 A B 0.07 0.04 0.04
BH R R -0.03 -0.67 -0.36
AFMELFNE [ [372K) 0.25 0.08 -0.34
JE S AR 0.08 -0.05 0.02
LYINELON 0.07 0.11 0.10
=, Bl 8.02 7.74 3.76
Ry 0.95 0.59 0.36
55 B B B B 5.11 5.27 2.79
B PR AE IR 1.93 1.82 0.55
HoAhol 55 A 0.04 0.06 0.06
= BALFRIE 6.31 5.14 1.91
nENE AN 0.15 0.31 0.04
CE AN ST 0.04 0.10 0.01
P9, FiE A 6.43 5.34 1.95
AR 2 H 1.76 1.56 0.58
fi. HR)E 4.67 3.78 1.36

JB T VARAT BN 7 PR 8] -17- 20134 7 A



BESZE¥SEIRAS

China Lianhe Credit Rating Co.,Ltd.

AL ARATIRIRAZ ) 7R AR

it ST JEITTHRAT IR A IR A Hfr: LG
m H 2012 £ 2011 4 2010 £

SGEFEHENTERE:

B AT AR AT TR T 5 n 4 124.35 135.71 204.86
T F At LR RN 5 4040 38 I 0t 17.28 0.16
WELRIE . FE2 R &4 25.01 20.45 10.18
W3 1 HoAth 5 4B B A R4 78.31 5.94 84.71
ZEEHNRERNDIT 227.67 179.38 299.91
Rl & & e YK 38.37 26.29 21.12
AZ T HR SR AT A (] b 3 100 4 15 i A5 5.22 67.37 13.46
TATRIE S FEER A4 14.60 7.25 5.16
A4 ER T DA K R L SCAS R B 4 2.82 2.45 1.28
SCARY R 5 TOUR 9% 3.24 1.71 0.85
XATHIHAL S & E WA L4 69.09 1.89 179.54
ZEENRERH /DT 133.33 106.95 221.40
ZEFENTEENRAEREFN 94.34 72.42 78.51
BHREIEPAERE:

AT i 8% % BT 8 ) B 4 7071.70 7614.27 2771.50
IS s BTl 3 i B 4 551 2.22 1.02
A B [ R G P AN A A B 7 AR R B4 0.10 0.04 0.05
BEENUERN DT 7077.31 7616.53 2772.57
B AT & 7169.74 7646.83 2821.52
VB I 7B R 7 TG TR R A At A R P B AN R R 152 0.67 1.29
BHRESIES T H /DT 7171.26 7647.50 2822.81
BRENENR SRR -93.95 -30.97 -50.24
BRI ENAERE:

W e B AT B (R B4 10.51 5.81 6.68
BATAR S BT S 4 2.97
EREIUES WA 10.51 5.81 9.65
YL R s AT RS S A 4 1.64 0.21 0.84
SR &R BT 1.64 0.21 0.84
BHRENTEMNIER BT 8.87 5.60 8.81
ICERARF S IR R TH 0.25 -0.25 -0.12
RNERREZNYE R BEIMER 9.01 46.81 36.96
Tne BRI & R B A M ) A 117.15 70.34 33.38
HIRNE RINEBM YR 126.16 117.15 70.34
BT ARAT PR AT PR ) -18- 20134 7 A



BESZE¥SEIRAS

China Lianhe Credit Rating Co.,Ltd.

AL ARATIRIRAZ ) 7R AR

x5 MARITEZMSHERTELR

Bl S 1+ A R T
R # A2 Al LRSI H Vot SN B el
R % 3 s AL 77 BT+ N 6 352t 0 e 4 2=

W
25
o
T

A2 Gy VE G Rl B +AT A B B+ R B R B+ B B+ SR I

REL G+ BB B+ B 1 s

UL <8+ A TP SR AERAT 3K+ A [ PR T+ 3% L <+ 58 5 P < i B 7 + SN IR

PRI AR B e e ot e
TR YT h B
AR AR CIWARE DIRA 1) 1009

B K% P K L

R I AR B A1 A < 100%

NI S A

R IR B BE A 1 A< 100%

ARG A B GERR A B2 AR 41X 100%

Ik R DRI R AE % B AR DT R Hx100%

R R BRI R A AR BUA R B R4 100%

AR PR A1 82— B il T B0 SN BB 42 5 1 ALUE I x100%
R A% B AP+ A& &) M7 A H1x100%

i sh 1 el VBN E B B 5745 x 100%

1E5ELE USRI A AR 1x100%

P57 2 5 SR DL 8 72 8 7= S

L BEATE R H 1% 400 B A R 35 STUXSE AL 27 X 100%

BAT R AR 5 IR AL B2 7 X 100%

AN B 58 B A8 B AR FE IS\ x 100%

T E B W R AR GHRIE™ BB+ IR B B 80D /2] x100%

A

ORI OIS B SR 50 B 8D /2] x100%

S TVARAT AR AT PR/ )

-19-

2013 % 7 A



SR ETSHIRAE , YT
China Lianhe Credit Rating Co.,Ltd. ﬂiﬂké&ff’]’ﬁ&&fif?}ﬂ 7«‘?‘2&*&%

iR 6 mARITREGSFERITRNZFIREREEX

Wt 5
B. CCC. CC. C. [k AAA 2. CCC (%)L FEELSN, f—MEMELAT " " FF 52T

P, RN i B T AR 25 U N R PR

G RDNARAT KIS g ) 0 A =5 g, 725108: AAAL AA. A. BBB. BB.

% 5 & X
AAA BAERFST HIRE IR, FEARANZARMZ G, A AR,
AA BHAEGS HIRE IR I8, ZAMZTFIAERIRMIA KR, HLRESIRAR.
A LS RETIRGR, B AR LTI, A XA,
BBB BARSRETT— B, RAFIGTFAEGE B, B2

BB BEFIST RIS, RAMATFIAEEMMRK, AR L R .

B BT M RE BRI T RAF 2 Gr AR, 320 KU AR & o
CccC AR5 MIRE IR RO T R PP, B2 XS = .
cc FERS B I AT SRAG ORI BN, AR BEIRIEEEIE 155
c AR5

S TVARAT IR AT e 3) -20- 201347 A





