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WHAT G A AITAE, 1 E FALRAT I A TR 3 EARK B
FIEHRA AAA, FIACRAT Bt A IR 8] 2022 4 A B 2 3 IR 64
i (F =) (401m) ERFRN AAY, IFREZEHRE.

g N

Sl IR 1505 1;::- CCAE1TE
I— II \ [ 217 I— F\ C Buildi
BiE (Tel) : \‘-"fllfl' B :|,'| I lia I II m | f§E(Fax):(010)86679228
| JU: e ) Iww -_:-_:_I-||='-: ings.com | [T]';T_ ( Postal Code ) :100022




BSHEETBRHERZASE

China Lianhe Credit Rating Co.,Ltd.

T B & HAFR AR A AE IR RIS

A ALSRITIRIP B IR A

NEEHRAKES (FH) BERTREE

AAA
HIERAER: AAT
Fa i€
R B 8]
20229 H5H
FEHIE
3 AR
B SER(1L ) 3674.94 3957.02 4416.03  4495.99
JBE AR (1275) 28426 32056 35512  350.74
A R BER (%) 1.84 1.98 1.77 2.10
TRETB 7 (%) 169.66 13341 17543  165.70
TEKIR % (%) 3.13 2.64 3.10 3.48
s L 5 (%) 49.05 62.59 56.40 58.62
HFeE B 4 LA (%) 11563 116,57 11299  116.40
175 (%) 78.54 7753 80.16 80.58
JBEAR AL i 55 7 S (%) 7.74 8.10 8.04 8.00
BEAR 702 (%) 13.98 13.32 12.19 12.26
—RF AT (%) 11.34 11.33 10.98 11.05
BO—RAEAEREE%)  11.29 10.17 9.30 9.38

% H 20194 20204 2021 4 igﬁ ?
EVIA (12 7T) 80.28 86.02 98.08 25.83
PR A& B FINE S AR (1L ) 54.50 59.95 68.33 20.43
#HE (12 T) 20.46 18.71 22.76 6.16
FRANLE (%) 31.08 28.55 28.94
PRAG T B W 7 % (%) 1.54 1.57 1.63
T34 9 ISR (%) 0.58 0.49 0.54
T 154 B I (%) 8.09 6.22 6.84

i 1 FTALARAT 2022 S —F E M S-SR R 2% T

2. BB A NG v 2
FAE SRR FTARATE LIRS TR AWM SRk, BRA Tk

S
BEA A H

010-85679696
010-85679228

CAE
f£8:
HB7E -
kil

lianhe@lhratings.com
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rRE AR KE 17 2 (100022)
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G

T ARARAT SR A B B P B3 7 M AR AL 2
XA J T [ 5 9 PR B A 557 14 DB 0
LREHZBHGEARI ) B L E KR E
Ol N H I E WXERT, SRS T BUR B
PRI SR T REPE R, ARG IR A fE
TR 3

Ak, TACHAT R R SRR B IR UE, b
FERIABTEE R, M55 K R RE 1T
AR T. 5T, EEMETE
R LR LA B B RS T, AL ERAT U5Rs
T e 5K 5 FH AR B 7

B ABARAT AR S RO L S A
W W PR B A B A5 FPIRDL I 25 VPl
KA BEAS S T AL ARAT et IR =] A0
E SN AAA, ARG E IR B A 5715
MEEH T AAY, PRER BENARE -

i

1 YA NRAT R — R KRS
PRI AL A ME— 48 ek T e ML ARAT .
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RENSIRIFHTT BUR RVBCRSERY, #EML 5540
JE&. FE@EBEETMREF T EmE, =
B ST EEARSCIL T AR R
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o B R AR AL A3 A F RIRE

JiiE— B3I, & AR SRR R K
&, g 7 AR e .

TR ARIREH — PR . 2020 4 K 2021
S, WALERAT A RAT T 50 1276 J0 E i
PR AT, B rsh e 7 HAth— A,
N A SR R i 55 T BT T IR AT I
fith.

BRE-REFHT T1T. 2020 LK, W
JUARAT R A A5 FURARL 1) 4 R 4% B RS AT e
EFt, fEWEL R AR,
YELH A 11 AU B B O 7 2
REBHKPERF. Tk, WIbRAT
IR B G A% A 0 P S R A5 58 5 7 i
B, WAHFRK T EIRSE SRR
FEAXTRER, 5 R E A HTAMT A BT 5 58
VEPE R T SR 1 AT IR 77 BA R AN RBEEK
MR TR B, R THE L 7 50k
BRIKFPAREMRALES) . R HE & 12
TR AR B s KT (A R 8, ]
JLARAT B AK A EARAT 3 o

SRVETG (B i HA PR Bt A 5 25 40 55 & 3K B IR
B o TATALARAT AT AU 420 B0 43 AR 5
FIRE, HAMBGEL FE. RYE R
R, AWFHEE T ULEAE AR FE
KA ISR A i R S E R A
HARAFIE I IRAHE AT IR N, WALERAT
A RAETL TR ARG FE S
BN ARG S5 AT
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= P

— RREBBABKESTEIA, REPFEE, = EMEME X7 XAH. FH. BE.
BT B AAREAEAT W B LR R B R 2 AT o

AR RBEARERATIFR T iSRS R E OB ELARZI DN RS ELSGE, AT
T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T34 Boxd F AT R K A9 AT
P, iR Bt R0 F R REIEE L. KA FEA AN dRIEFTE B9 iF BRE
HHET AFE B ANEFJRN .
Z RIRE AR AL AR £ M A AT M S0, SRR BARALA W .
B RIFA AT ARk T 5 69 I 5 T L RARIE

W9 AARAE T A BARAEAT LA RASA GG F AL B, 3R A FAE T AT AU AN A AR R AR
BB LE R SR AT H K R Tro

B ARERBOTRBLTABTRMARAE AT “Zn38”) R i, 318
0 FA BN 8 R AR K EARRAEE, BRASRAZBAT T BN ABORAE S, 23] AR
FHEG B AR S S TAREATRIE. RAERECER AL L d A E L E R, 2
RAFAT AT by b g & b & R AT A

N R A ARRIFRFRILSTAS H5Z N M BIF BB X R, BETAE TFAAR 5% 4
RGBT Y IR PAT AR S B AEHGEKRL R

X KRB RAFRLE RAER T A A, A ZMARPE ARG HLEH,; RIERIZIF R L
w, BRI N IFELE RA TRAE TN KEFTAERE A IFRLERT AL T3, &k 5HU4
A

AN ARATHA RAAAEL R AREH A T E A Wik EEIFEZA B HHK
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T B R AR AL A R RIRE

AALERITR R B BR A A
2022 EEEHREARGS (E2H) EHIEHRIRE

—. EREDR

TACERAT A A PR 2 &1 (R0 B N T
T 1996 1A KIS T ATE#RAT, 1998 4
B4 A F T R AT, 2009 45 44 i
CRAT R E R AA CBLREFR “ bR
1770 IR, WALERAT I A BURIE 59 1L
AT AW K. 2017 4, J[dbaR4T b
3.72 LR RS 1S A 10.00 10, ZEAE T
4> 37.20 1276, HF 10.00 2ot ANBEA,
27.20 { T N AR AR, EAIE 4 60.00
f¢.5t. 2019 4, JWILHRATLL 4.05 JTCRIH
Wk 1m0 53 B AR DA KGR 2R 38 % 10.00 12,
JB, BEEEW 4 40.50 1270, Hoh 10.00 27T
TABEA, 3050 I ANBEAANT, A
Hhn# 70.00 1470, #iE 2022 4 3 AR, ]
JEERAT AN 70.00 12705 BEAMRE HE
H, Wb AT o e I AR sl sE bzl N, 58
— K 7R [ 5% R U A T % AR 42 i A PR 4 )
(BLRfaipr “EHRes A" FA W ALiRIT
19.02%5 A7, Bl - R B AR B e i b Asil L 2% 1.

A1 BE20224%3 AR RAREHFREFA

A 48k £zl

5 el A ] B A A BR A ) 19.02%
H R R AR AR 8.39%
A AR PR A =] 8.19%
K R FRACH e M ARAT AR A TR 24 ) 6.64%
A S A AR A IR A 5.29%
A K ETBUR 4.98%
Jemt AR bk R AR HA PR A 4.54%
LR IR B R A PR A 7] 4.01%
B R B A PR A 3.18%
BT RO IR AT 1.94%

& i 66.18%

AR FTARATRERE, BROTE 8

WAL TR E VR WA AR K

R AR IA SRR, TR S
FPEREEYE AR L SN RAT SRR AREE
RAT RELGAT K BUR s SESLBUR
fiide s RS S; 5t
& EN S s NFEFDEIRAE; NFRT RIS
MRS PRAME FHEIRSS s et
LR AT R I ARBL LR FS Y 55 (AR
V55 AR DL AR M ARER MY 55 FTHIEY 4%
ERUE) 5 PREHMRERS; SNCAER Sb
B ANCICER: A, EBRgs
[FME AN IR s ANEFEAR s AN SR & 5
FUGIL; &590. B0 HEANLESE, RE
AN LS, SE SR P S SE % 22 DL AN A T
BIEFH S BEWLE Bl WEL 5%
AV S5 ] s BRI SS s 2 rh AR AT L
B SR R E B A
%o

B 2022 7 3 AR, WHAGRATRAH 7
1713 %, HPEINT 2 K, BFERESD
TR B0AT: M EREEN 1 5,
RN AR s AT 237 R Nk
BT AR 3K, NFRERA T A IR
AFE (LR “ZREM” D | Pt
W SR AT EARAT A IR ST A F R AL T
HARNEATARITEAF.

FACERAT VM kL s b A KT
26K 28 5.

AL TIEE RN R

=, FERSHR

1. ARIAMAAEA

TACARAT RAEVEMAEE 80 270 43 A
RAT T 2 MR A 27, b 85— A E
EMARR T AR “22 T JbERAT K B4t (40
f¢.70) BF 2022 4F 6 A KAT, HHEIHMIESF
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B R IR AL S A F AR

SRS AR, BURAT BB
40 1276, 5 (T B0 S AR AT S 0
TPLEI— B, B ST A B e e
R by S

2. ABBAMHR

I 2 LR AT RN« — A
BN AN Ak T 15 A 30052 5 ST F) R 4 152 55
Z e s A ACARAT I R R (T R BIRr 2
A s AR S ACARAT HARAZ IR 7 A1 [F]
P HAL— RO AR T RN 2. W (Fh4e
N RSN E 7295 Ja7 BAET 8 SSE R
AT L AR AT 8 FH AR5 55 32 B2 WL 573 4T 24
FE ), UM SIS IR e it

KIS RAT VB RAT N S AF I A
ke WMALBRAT A RATZ HlR 5 F 5, AR
TREMMEHE KT ZHESESFATEED
ST A L [F A A i 0« AEAS AR RAT
S s WURAAS A Pl ) e i R AR A 3 AR
MR AN A — R A, WILERITH
2l <1 2 2 L G ] A 30 £ %5

T ACERAT Z0LE 75 2 B IR M 2 vt IR
B R IRSFAFI TR N AT B 1. {5 A 1]
5 B R o R 1) A T L g T [ ) T
B, 3 H R ARG B A& TR 5%
B A RE S A TR B e 2, sl AT 4
W [ AL S5 1Y) 5 AR ZKSP-AT B B s TR R B 2
FHE R AL SR

AW A L Kk oA A7 fi
KA R A, AR AT A B TG 7 3R 155
FHHA NFEBEAELT, BRGNS
HEAT A4 B AL » AR BT AR RE A7 S5
TH] = B AE B A [ — i R A 1) T A oA —
TR TR A7 S T A A AU BT R b A
BHATIRGD . ToVEAE AT A SR 4 DU R Wb
BRI R R AEE: (D ARESIESA
HATRGOD, ABERATR CIEAEAE: (2) MG
BRI E 5 ANBEAT 8 FLER 171 57 Bl 41k ]
S ISR, LB IR AR . AT
FRA AT

i & A R A2 H R ER AR R 2 B DG B

MOl FAFC A, JF B AbRAT &
A, RIS AAR 2 7 i H 3

ful kSR A B JEPAS TR N, Wt
BAT R B A FAF A BRI O A6 5
BORIC KB AL S THE T i
AT H BLRIRAC AT RE PP T LA 5, I
AT AN

3. AW AFET AR

KNGS SRR AT G
e MR A 2 AN 2 T R L HE T b
TR ALARAT HoAt — 4 %

BREBAE NN, Tolbl e JIR B A i
B WU AT R Hh — A T A, AT EL
I AbFE R ARAT Hotth — B A . ol 52 39
B % A 5 25 O 35 SR 2278 fid R RN TGV A A7
i AR A H 2 PRAEA 67 B
A SR I BEAS B AR R B BE 7T, X
PE T Tl e IR B A 5 55 U i T 40
RPFF. —REALIFR G AT
H—J7H, — BRI S, AR T
AFIR T i IR BEA BT, TolblE
JO PR B A5 0 5 B2 T Wi K 52K
{E2Z, JEFEIRE WIRR BEA R il A S A
Gy R

=. BEEMESH

1. BIH RIS Fo 22 45 4T B R

2022 FE PSR, H PR R e E 2418,
EAEEZ KR, ARIEMBARMR. —
Z5: P [ PR R 53 8 2% P RO AN s PR IR [ Py

Belh % RO, HEZT MTE AR,

“RABER. RN BONZEMBUR MR A
BUORRITE S SERT . —FFEUCK, ZH—5
PN S U R R vh i, 25 M AT IR it —
AR, sErb e B RBN, HE T
Rag P — T BOEE, SsE S
ML DRI, HSE BB EPIME. L5
TRl RREZ4” FEREDR, ks
REMBHN L, IRELst K,
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B R IR AL S A F AR

IRETHEATIE A BIX [A]
ZZEEAET AT EIIE— IR 23]
WAZE, 2022 AR E N AP R 56.26
Jife oo, HEABMUEE, R 2.50%.
Hp, —ZFF GDP [A]Lk%# (0.40%) %—
ZERE (4.80%) KIE[FITE; LT R 2.60%,
4k 2020 F LSk IR LUK
=R, B2, SELRRIEY

M4 K. 2022 4F b 2P4E, 55— b3 hn{E A
EL3 K 5.00%, RAAEFHARL 5.
55 = 7l 3 E H] B4y ) 3 K 3.20% .
1.80%, ¢ EAE[EHAPI AR T4 3 (40N
6.07%-. 4.83%) [FIVKIEER N, 2GR
B, 6 A, ToFARS A=A H B
e, REIMARIKEES.

A2 2021 F—EEF 2022 F_EE Y EIEZFHE
2022 4¢

GDP &4 (JF1Z75) 28.15
GDP #3%& (%) 7.90(5.47)
P, BTV EE (96 15.90(6.95)
B e B B (%) 12.60(4.40)

iR g (%) 15.00(8.20)

BT (%) 7.80(2.40)

HEN AT (%) 19.20(2.00)
HEHRBBELPEE (%) 23.00(4.39)
H A (%) 3851
BEOWE (%) 36.79
CPI #iE (%) 0.50
PPI #iE (%) 5.10
HRFEEE (%) 11.00
—FRRAFETHBAHE (%) 21.80
—IRAFBUHE X HE (%) 450
WHFERIE (%) 5.00

ZEEBERASXEBAEE (%) 12.00(5.14)

—
28.99 32.42 27.02 29.25
4.90(4.85) 4.00(5.19) 4.80 0.40
11.80(6.37) 9.60(6.15) 6.50 3.40
7.30(3.80) 4.90(3.90) 9.30 6.10
8.80(7.20) 4.40(5.69) 0.70 -5.40
1.50(0.40) 0.40(0.65) 8.50 7.10
14.80(3.30) 13.50(4.80) 15.60 10.40
16.40(3.93) 12.50(3.98) 3.27 -0.70
32.88 29.87 15.80 14.20
3252 30.04 9.60 5.70
0.60 0.90 1.10 1.70
6.70 8.10 8.70 7.70
10.00 10.30 10.60 10.80
16.30 10.70 8.60 -10.20
2.30 0.30 8.30 5.90
4.90 5.10 5.80 550
9.70(5.05) 8.10(5.06) 5.10 3.00

7i: 1.GDP #0484 L M8, Hfbddiiyh Rt Rl igik; 2.GDP B At A, Rl R B4, 3. v, #oy
FHAEA G, ARG TR, WAIAS R L E A PR, 5A4EERANT LEMAIGR A RIRF IgE; 6.2021 £

BT T AARFF AR

FARR: BRETERBE RAITA .+ EARBATF Wind S48 332

ko 2IRHMEHTEY, HRTHZIE
HrpER, BB EDMEEE, H
PR R R RIS . 27T, 2022 4F
SEAES T AR B 21.04 Jif2 o, FEER
B 0.70%. HH, ZRILNIFILL TR 7.70%, 5%
B PP R EOR . BT, 2022 4F A4 E
[ 2 WP RSP 27.14 Jif2ot, F
HK 6.10%, AR /NEREIESR K, b
M= TF R BRI AR R T,
I T “RadK” BURRABRMER; filid
WA B A EAr, BT S BTl R
NS ¥ NP |54 e - L ) b

U B B B oy, PR R AT H LB AT AT
FIWE, S 69 2021 557 55739 33k 5 0 2019 4 R A

JiTH, H PR ORI, BRI Vv Y
SAER . 2022 47 B AR E SRt R
3.08 Jife.32ut, ALK 10.30%. HA, HiM
1.73 Jif¢.3ETt, [FIEEHEK 14.20%; #E11 1.35 /5
0.3 76, ALK 5.70%; 52 5 )i % 3854.35 14
%It

CPI & A RFILLEMEE S, PPI & A RHE
MERFEE VR . 2022 4F L 24E, CPI Bt A EhiY
£ 1.70%, & HFRWEEZEP b7, 200,
AR N eI R e A = N PR N
S RS RRIR M A K IRPOR » P4,
PPI R i FIELEK: 7.70%, 3% b4 R W3t EE =

A AT EHHEE, TR,
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K B IR A A5 A FRIRAE

AU S CilE 5T S 3 T b A PN e b
HE WA R BRI T, FasE. ¥
] it S AH AT AN AR IR K . E 24 PPI-CPI
BY JJERRSRAE, Mg ik B s A R
&5, WAL AR S G BT g, FE
1B A NS .

MRS R EEY K, BUFRFRFRBENG
RETFETHFEER, 2022 F F2R4E, Hrigttm
FURE 21 Jife.oc, W28 3.26 Jife.ot; 6 K
Rl R R A B3 K 10.80%, AT AR K
5 0.50 NME . AUUE, FARERR IV E
RN ) T MBCR AT R J1, BUR s
AT FRI L 248 2.20 Jifeot, NRMEFEE
4 6329 270, SEAtRRLAEY TR E SR
7 iR v A th 2 1 3913 12.7C, 7R%)
FRELS EY KL e S RIS
A FTINGE -

MBEBURRET . RERESNEMBIN.
2022 A bopAE, AR AIEHE I 10.52
Jife T, ARG EF R 10.20%, +
ERHTHIERE T 1.84 JIMZITHINN,
HREHERERE, LPFE—RALHE
AHK 3.30%. SCHT7TH, 2022 4F b4 E
— AT T 12.89 JifZ G, ALK
5.90%. [R5 B A S 1S B IR B
SRR MK 17.30%, &K K
11.00%, T AEfEREECHIGK 7.70%, #HE
K 4.20%, #E2 (R EE AT S H 3K 3.60%.

RV EAFRMK, BREAEKB
22, 2022 4F FARAE, AR A L R (E
9 5.70%, =T FAERI0.50 ME A, KK
Rl s Jide K. 2022 4F B4E, £EERA
Byal SZECYSN 1.85 37, SEBR [F] E 34K 3.00%:
A R RIIE RS2 1.18 Jioe, SEBRE I
K 0.80%, JE U FNTE 2% 52 K 2 e 15 5
i 3517 P T8 2%

2. RIB R It FATE
RIGEFFBITESEXN, HhFLIsiT

gEE, 2022 /£ 7 A 28 H, Wit REuAFRAE
Fa, HE FEENET TIE. SWGRA,
TS BEEEPIME. S ERE. KE
gk [ESR, WELTFET A, &
DIl N, REFE TS ATIE A LX),
NG SLIRIF A R . EMBCREAY KFHR E
FURAE Sy B MBUR B SR fh 2 75k
AR, PR BUR ISR B 4, SRR
RS A R PG5 045 5 PR . 0% T EOR B R
WG HTEH, AT S S5,
UFBURMEARAT BTG5 DORI Al 150t i e 4% B 0
G0 EHREEE AL RIEERSE 1A E bR g
71, BB, AR PR R, 2
R P S DX TR A A A

=EERFFESEBE, HELILEFE
5.50% £ 45 T 35 7 B An R B B B oK .
2022 A 24, kA=, RS AEF=. T %
LI EBEAT R 2L 4 AR
V7RI EFER I, RRIBALAE— & M B E
2N 0H), SRR KRR RISR S, =2
JEAFABEMSANEE . FNF, {57 bt
BUFSCEER NI, DR, W SRR
F R R K E Ol BARRE, M4l
AR AT RS BT, AN E . e
Rz, [N R4s . g b BilE:
=E R A, H AT
K, SELA4E 5.500 72 47 T H b i Xk
B 50K

3. RIRZFK AR

PR AL S K B R A E
WA TR, 2021 SEVE A BB KFEL
WEB R B, B e 5 =8 3w
% mMERAEFREK, EEEhENE
& R TE SRl XUS BT 1% T LA,

WALERAT &S X B R E I . 1]
b4 2 BN EEZ R RN A —, 2 [E N
AeR Tl R i R IX, (Hil T &5 45H L
HTAZE, BEENE. KIS E R
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K B IR A A5 A FRIRAE

e DL S B KA B R ARG P b 2 ) 1 R
FIEALRESE, b B kA b 2008 T s 5 A
JEJ7. R, TAbAE B ARE DAL ZA I 25 4 PR
NELL, RN T FER T RO S
REIUTENTERI, 72l 2 1 R ARE H Bl e i 46
SCHUHT A, DA SOE . Tkt Bk
GRITF, IntRAE G L 25 R

AR, WALE S “ RS R R R
B ]  val i Rl N AN B0 78 % v L
W LR BB e mt s HEE AL pt AR &R TR
B ff A RS R i v, SER P X & 21 A%
FERL, IPRE X D XSS i X,
DNTEFT IE B IR T 40T s D34k J s BIZ 420
g e G LR AR, I E RIS 1255
HAE P, TR R O AT AR BEURTE X
AR RIaIR T, HESKFIEF) . KEFL.
UKL E R .

2019—2021 4, JAIbAE 730l SEE A X A= 7
SH 35104.5 1275 36206.9 127511 40391.3 12
TG, R AR K 6.8%. 3.9%F1 6.5%, 1
X X B  JRe () bt A T2 . 2021 43T
B T ZSHIME S K 6.3%. 4.8%FH
7.7%, =7 EC IR %9 10.0: 40.5: 49.5;
[ 5 BE P DT IR RSO s, JRAR 4 BT
TR PRI E s A B a0t 6] B9 9%
SUMAE D BEAG, A9 412 2 i B A L

A3 BT EBW S5

A Hr R S — M A LR RN 4167.6 12T,
b EAEsE4 8.9%, — M AL T SZ Y 8854.5 14
JG, [FILIEK 4.2%. SRS HNORE, Wt
BTSRRI B TBOE RIERSE. G BIE B 1)
BUR, AFPURRIA 2 AP ARG, R
BT HAE 2021 FEK, W68 SR A
AT & TRAE R 440 88589.5 1270, BN K
7694.3 1270; S WA 676104 1476, B
YK 7004.9 27T

4. AT sH5H7

(1) A7kAtst

MV RAT B R R, B B
SERHE— L. 2021 4, PEEREZ ST
e A, ARAT B AR RR I, (A2
s b= AR £ il R A BRI R S R R,
Y P TR T B0 A R 7 R WA TR
MR PG R T, A B MR R ERAT 877 ity 4% 100
BErE o LR AR R R, 1 R/ NMRAT B 5
SR, KA Rk B, BEregh it — b
ths GEEREERI T T, 7 ARAT A5 ST A i
YA N AL SR AR AR, (5 B R A
Ttk B 2021 SEA, RERARIT
KB 288.59 Jifeot, B EAERIEK 8.58%; 1
fitELE0 264.75 JiA4 0, B EAFRIG K 8.269% L.
%3,

BA5. TALA. %

H H 2017 4 2018 4§ 2019 4§ 2020 4¢ 2021 4E
PR (J1Lo0) 196.78 209.96 239.49 265.79 288.59
Al S Ize) 182.06 193.49 220.05 244.54 264.75
ARG CFifeoe) 1.71 2.03 241 2.70 2.85
ANREERE (%) 1.74 1.83 1.86 1.84 1.73
REBEHER (%) 181.42 186.31 186.08 184.47 196.91
#EZE (%) 2.10 2.18 2.20 2.10 2.08
HRNE LT 1.75 1.83 1.99 1.94 2.18
P RNE A (%) 0.92 0.90 0.87 0.77 0.79
BAFIEZE (%) 12.56 11.73 10.96 9.48 9.64
TEHT (%) 70.55 74.34 75.40 76.81 79.69
st (%) 50.03 55.31 58.46 58.41 60.32
HATEE (%) 13.65 14.20 14.64 14.70 15.13
—REETEE (%) 11.35 11.58 11.95 12.04 12.35
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China Lianhe Credit Rating Co.,Ltd.

T B & HAFR AT A AE IR RIS

BL— R RAERRE (%) 10.75

11.03 10.92 10.72 10.78

BIERR: FERTRELEEEEER R, RETEEE

W RITEREERERP S, REE
HERFPRA. 2021 5, MESIATR TR
FEREEE, BINARERAE IERIR,
PP ARAT A R DY NG IR B s, BB
PR BRI, EAARITA R BT LA
Je RAEIGE b L FAERE R IR, B
REHCR I AR R TS, F1F
TR RPN, TIRRE AR .
2 2021 R, EMAERATAREERKEN 1.73%,
FIE BT B 2.31%, 43l E LAEAR T BE 0.11
026 NED M. B, EEUK, BE
B0 2 UR SR A Rt LAS) 38 I e AN 2 B 4 Uy 5
IR AV PR SCRE S H A BN ML DR SE 3
AT BBURFIE R CCRFBUR E T 2021
fE 12 A 31 HEM, HTARSHCEERES
— B MR, TR RSO AR  ARAT S
RE R R IEN . NRFENKEE, 2021
e, P ARAT AT R R EOR 1 SRR AR 7 % 112
E, REBBEFA LT #% 2021 K,
FMARATIR A B 5 R 196.91%, # FAEKR ETH
1244 ANE R, AR HRRNRE 7739 5

A5 F = I 45 B RR Br Bt
MRE=RERENER/IRE. ME “ar
FAE” FTRE DR 58 DL R 53 AR AR S LA IR
S 2 E,  TMARAT R B G 84S XA
fr bFbe ST, SRR AR AT B B
Pe & [ i S5 SEAR AL B A, SR AR
RIGFARR BT 7 Lo B R B, BATS A — 2 AR
JE 2B S mdE L R AR K
SFATV B PR RTE =, B 5 M 5 i s
SIE G IR, DLR s e ATl A
I, Bk b de AU e ) A& SR IR L
A FEREE R4, FECH AEbs 5= T i@
W R, FRNTImE LR BT L R AT
B AR B A Sk — R T, B ERAT IR 5
PR ARG DL R O

#EERREERAER, BFMEEER~R
B, SFEE R E A, BAERIKE
BRI 2021 FELUK, fEEB R EME ST,
AR A & B L LE R T30k, N2
AN Gl e P e g S Tt 2 S e |
SOPTHRAR FAT; [FE, 1 FEA 5 FH0LE
LPR FAT5 FEFrbEAIR M —L TR, 2021
T 12 A SEMBCE IR R L 2 4.76%. 258K
FIZETAT S SR /e B A AT S
SR, EVEAT I e R T,
Fog B DURAT; B 2021 55 R 4R, 7K
FZ @ BN — e FE R b 5] S A3k
AT, INZERAT B & IR 67 45 7 1 1 4
JIEE, ERESsA S, 868 2% B IiA bR
deEiES, WORIEEAREES], 2021 FERkR
178 B 25N 2.08%, 5 LA R 0.02 ANE 43 s
2021 4, FARATSEBLEFE 2.18 JifLoT, B
AEREK 12.63%, HHEBHREA, FERHT
15 DRHL BRI Xy BN BT, [FIR 8%
FE R R S EUR A TR IR I, 20 2020
FEFEBERATE AT B A KT HEAA AT AT
N3, HAE PRI R FATHITS LR,
B At AT TR I A7 2K RS NI 5 A 55 1)
BAZ DR i 2 A Ak T B SR IR A TR R )
TR R 25 ], 1 S 22 R R e 71 AR B i
BUE AR RVE

MV ARAT S TR SRR S R A UK
S, AEFRAH/MRAT TH S RS R E B B
Fto FENRBATREFRMER T TBCE, 256
E AL PR (MLP) . 5K,
T RN A FF T 3 A 55 22 Fh B MBS T R0
wshtE, 2021 £ 7 H K 12 A, HEARSEITH
KNSR N R fifeifESe%% 05 MF
I3 i RS CHUT 5% /P iE & a2 My, Jt
BB 440 2.2 Jifdot, st sRs
SARNERN TS5, AR RAT
TEMEBER T T AT I B SRS 2 J7 T A
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China Lianhe Credit Rating Co.,Ltd.

T B & HAFR AR A AE IR RIS

BRI N, BRI ACTHR R A B 7E 4 -
A 2021 K, BIARAT IR S A AR AR R FF
TERUF /KT BAEGR L es: LT, KA sh e
EHEJARTINK, HBEE T 558015 H o
RN, 35855 DX 380H /NERAT W A R R £
e BN, LTI R s P U BT BT

B’ARTRKFERFRA, (B0 /MRIT
P — R EARFRE ST 2021 FFLK, 15
BRHL TSR R 38 4K DL R B 3T LTS = R4
WF 0% 4 [P RARAE — s R E LK T mMk AR AT B2
AVEHE; AHB R AKCPHE T 1 B BT AR P AR RE 3
o, (AR, o E N RERAT R T R T R
e (CBS) #:4F, X THEFH-RAT /KL 1) — g i
Wi sh it UL R SR NRAT RAT K SRR FE
ARIE T RMAEH, Iz 2021 R E R4 H T
PEERAT (D-SIBs) 44 5 B B I i 25 10 V& Hb 4
3l) D-SIBs IR BEAAN 78 I, P MARAT AT 5%
AN IR Fr i A, KSR K gt
A5 RAT IR 30, R RAT AR 2
KPR EERA AR, 2021 S AR AR T %
AT HA 15.13%. LhAF, 2020 4, E45Fidit
#E 2000 1270 % Wifsi s F 1 7 SCReALfg s
RAT KR, T IEM R kAT — e R E &
TH/NRATI R AN R Ty, B IR A
TR E SN, HMo R e N, %
AT A 74 R EAAAE— e bR . B e
B 53/ INERAT HUAR RS (1 B8 DA 0 8S,  BE
77 v 5 A B Bk S B G — 1
TR T R, Iz ZBRT B 15 H SR,
BEAKN R IR TE AR A, G — 8 B A % 7
E77s

BIEEHES FVITAELE, HE3RIT
VEREERRE. 2021 ELUK, WEHIIHEZ
TR S BN R ER. SRR
SRR, FEXFRDIARIT EEC &Rl 55 . BE
=R T M 7RG S A RIE B AORIAAL
Gy S5 AT IE R PR s [FIRS, IR ERAT
PTG ER b T I BE, 2021 AEAR RS 2 K FLUR HY
HUROTERAT LI H 517 3k 3804 7K, FEEWW R A

ANEEL AR RIEEE 5« AN 3 & 0K
S5 R R g SERRT i % DA B T B R <5 ik 5 A 4
2022 1 H, RS NR GRATRIGHLIC
BAZ G LY T 3 H 1 HIEARsLiE, Xt
R IBONNE, RIS N HE R, 4
Thy R PR KRS AT TR A
5, EEEHLH. FERA BRI ST
AV SE TS T BARER, AmnsmiR
ITIREEAUR RS 5 8, i — D HEBRAT L
R R WA, TEBURSCRE, #5048 e
S X IR IR AT A R AL, E A AL AR XU
(R [RIE, 3 i H B AR S SR XIS 4+ 775 [RIN
B D HERE R B AL, HEBNAR A xRl fa
FRFFEERE .

bEERELFF BT RERERE, &%k
RYRSEFETE, ARIT IR R PR RS,
BAEWE . BUFMSCREN, m R TR kA7
PEARIRER AW R TS, Ae s 22 B 1 XU
GERERE))s R BT, BRE TS UCARDIARLT
A7 AT XU e B AR

(2) WF4T

W TE A SR R N EEH B
EXRXBAFRKBEEIHRET EEZEM,
BEE RMEFRAEN—E KX aH; 2020
FERIMAWEAT RS HEL, XS
JIE PR,

BE 2021 0K, REILE 129 FWEAT,
HE 0B 45.07 Jifeot, A EaRAT Ik 4 fl
BUK 23 77 S ) 13.07%. A1 4 IR S5 H 7 4 il )
FAA, RTINS KRS A B A R R
FRER A, RIEEN S KB ARAT I AL
RUFEh 7R, RHEAT I ERE R PR IR &,
TE 200 7% W X WA AT 3 el il 98 2% 175 ¢
gepht DL ATE 20 E RS 5 R,
3 1 DX R AT T N A FH AR s % i . A &
MR B NBEM A G IS 8, A
MR RGPk, Ak, 0K mE 1T
T I o E A I O A RS R A AL
ghhy. SRS HUEIRE /7, i A BTN
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o B R AR AL A3 A F RIRE

B3 a i BE A7 AR T R AR 2 . B DY) ARAT
W PEARAT « I PUERAT 55 B PO AT A 4R T
T ARANAGAT B 2 48 0 3k i 47 A ) Fe S AL
E .

R4 REATE R E MR

W B 20184 20194 20204 2021 4
ARGERE (%) 1.79 2.32 1.81 1.90
REEHR (%) 187.16  153.96  189.77  188.71
#EZE (%) 2.01 2.09 2.00 1.91
BEREZE (%) 0.74 0.70 0.55 0.56
WAL (%) 60.14 63.51 67.60 73.49
BAREE (%) 12.80 12.70 12.99 13.08

IR FERATRIEBEEEEER 2, RETEERE

MR, AR AN o R Rl LAY
[ Y0l 55 A5 B o < et T 3 b 55 M e ™ O
N SRR AT AT LA R R AR AL
B S ARRRIS BT B S5 A5 U2 B, 57 N 3R
TV T PN | = il TN A (S 53
KB B BME LT, BTG B R
PeE BFb, B BRI AN B G LR, H
PR B B B IR [ R S AL B TR
RSB IS, B T AL B
BITHE, STk AR, % BR
AN P RCRARR 8, 02 XU B /KT ARDx
ARBATT E B, B BOBCR OIS,
TR BRI R TARAT . HIXKERIES
B VR RS S A AT B R R S e
FEM MV Z5 K L 2 55 R R DL 20, s AT 4
B 55 R IR X R, A I
ATAEDEBE ™ R N AT I TR (BRI [
BB AT IE L A LT, B i B
b BB R, KRR ARRR BB b b A R R AT
PR B WU AT ok, HAl i A7 AR DR E
BRI, AREDEETE T AT SR H A A K
T RRASTE TP P EANR R o

2021 £ELAK, B ek il 2 8 17 0k S A
SRS, AT A RO BTt
ERB R EE T M7, H5RMELRAT
ZRIZLRIT. NIREHIRE, X5 HE

NATRCM, WRATIR &S E KRS H N, (2
PIRFFAE 150% LA F, TR KA R 2« M
BAKTRE, ZRT 57N ie R IE K
FEAR AR B, W4T 8 22 5 55 R
REFAAC T R ARAT KT, H 2021 4F5 2
ZifE— LU AE R 1.91%, BAIGEIF 80K,
FLARACHE DX 38 P 47 5 98 7 o B ep 82 K R 1 R Tl
NRAMIEEKRE . WEAKFRE, W
ITEAKF RIEHIGS T HEARNAERS), (HEE
FHIG T AR R B R RAT IR,
Z FGGFIRTA NS B iR, DL
PRI B R MK B A AR B AL, IR
AT AR KT I, 2021 FREAR
JEFN 13.08%

M, &m5k5E

1. N84 5 N34

FHLRAT L T BN B A FIVR BG4
EATERHEEER, ARBEEATEREZ
BRRRE: BREHBASEL BT KRR
ARG T, BRI SRR SHELEME
MUK RBRAE 2 R G BEA B LEE B
NEREH G REHFEE P RSB R TR
SEIN5R .

TACARAT 2 M8 BT A m bR e R 583G A
FIVRERAENY, AWR A RVAEKT . AR
FTHE I8 (AR CRMPARATIR) CGBRAT IR LA
AFNAERAEND) FFHE, @B T KRR KRS E
He, WESMEEE MR ARAT I B 4L
K, JRE T =87 W, T & ER
Bt AR RS R ALERAT i S s AU I LA
AR T REFSMIEES ML TE
e, BEAMEHAH, WILRITESESH
15 R s, HARARES 6 44 IF ok
5 4y KEJEERPATII 7 ITRAT H R &
B, BLERSVCESRD, BIrEFSRTH
IR3T, XEHa NI, mEHFS A NEER
2R TR, FEZERSMRESRE, &
ERAFATK. BT K. BeiHii. EHESMR
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o B R AR AL A3 A F RIRE

SR WARERATE R KM WA, BT
B RABATIRE OO AT 48400, kA
AR TR AR A A & fid, HHEK 7K
HFRS BUEAT KR EE A, SEREATE
DR AL B RATT PEMT
BRR. AATKSER, FESEWEEENE
ERNEAG IR AL RiAvIIE= $2 b2 N

MIEALEE I RT, BA 2021 AR, bR
TEES N YNEUEE YN 4= B bS]
4.98%. 92.83%. 2.19%. 2021 4 10 H, ¥t
ORI RS, R E )k R I A R
AFFFAR) 13.31 0%, %% E R RRIR 7 5
WA R MEA ], FHFLERIFE 11 AME B2
ERETA . 2, WALHRATE — KRR TR
ERETEA, FFACELBI N 19.02%, H AR AR FE
Ee At 10%. [FiS, 2021 4F 10 H, ¥
JCEROR M R 1t 52 [ SR PR R e 4% e s e
BRA F A ) 4.65 128, IR 2 KE
RIBARM EAARIT IR GIR AR, KERKBEKR
R ARAT B A A BR A = SR AL ARAT 56 DY K
WA, A ACERAT A ST 6.64%. BEAk,
£ 2022 4F 3 AR, WAERATRTH KB AR, 4t
H 2 FIARXN A RBGHAT R, #-H KK
IRFF A A o A0 IRA o7 IR A S 0T 3.02%

TALERAT E 2 N RS 5 RIEAS 5 4 il
RERBERAT RIKZ G & FELL HE 7K
BAC Gy S W, IR Zy 4 i B 2= 1m) i B AL
PR, BOKORIRAS ) 28 In) s S5 2 L A AL
R, HEEH R R R OR AT KI5
LIk . #ZE 2022 4F 3 AK, WAL TR —
BRNKRE TR RKERARBTRER
BRURH 435 SRR TT #3245 AR B0 BE A1 40 1) B 4y
5 6.86%. 8.90%F1 20.27%, KIEEAT 5 4 A&
TR PR A o

WK, TTARERAT AN W 5 35 AN g 4 P
| R XSS B R L), e N AR TR T T
%, IO SRR, BN TSR, R
N E AR R . TILERAT RIS (R ERAT I
AR 1) A CA R PPN 70 S A

EHIVEY, PHTESE AR ZE T SRS
BARG=AFHEF. WAHRITE S A 552
G008 R AR G, B TR R e PR P 4
BRI EARAE: XS T ARV R IR G, 0]
JUHRAT SV B s S IR O [RI N, AR AR
JE TN A SGEE AR T, 0 8 s B HR gk AT
FRER. 2019 4F—2022 4 3 A&, WALEATARIL
FE KR E AT .

2. R &% 38 K

FHCRAT B LR A XU B B AR R B4R
M, X TFEEEEHRMHIENSFEERKES
BRI XU B I B ) B R AL B TR

T ACERAT G SL 1 AT RS B BEZH 2R 2R
RSN A G B TAE R & 5 T, IRH
S04 RS PR R AT IR DL T A AR B, &
908 T A7 D B AR St RV B T AR, S5
I i /i W N =i S R Bt =4
PR« =TEBTEL” o TARERAT 4 1 R P I R
A e S o 8 e o D R G e D D

& R B B, AT S & RN A
GERH, REARMTTY, SCIUE Y54 m Sk
LUTHIREERNG IR B AT ], 4
FIENFRE, SAT R REE, R
Jregfys iR TT T, A ABERAT A T K
o BRAE 2, & RARIAA R, A K
FA s ANF A AS[R] P2 i S o S B A 3 s
W EEE, MTIHMER, e85
MIERTv P o= 1R R = LTI R 2 LS/ i SR i
J7T, AT G B B A R s BT, X
AT OB B P B 7 A S s ) S AR
W, AR BTR BV B P R AR 30 R4
R KRB H RN BN Sk~ PR il
TrHE, AEIAESI TS, AT R
FEHIFE & BRIk R AT ™
M VR SR ISR, A4 A AT A B R AT
FrE, DnoeAs XS NIRRT, el iR
B S KI5 R, dE— D aifb 18 B it 12
IEE RGN 2 2R a2, i
WG TT &, e AR R & H S B RSt
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China Lianhe Credit Rating Co.,Ltd.

T B & HAFR AR A AE IR RIS

IERS PAN DS b7 3 ni

3. KSRk

ALRAT B S & B RS TN LR R TT
[, Xt B 5 &AL25 kil T BRI & R AL
RRBTTR, SRR EE 8 NE, &
AR R E ML RAR ST MR F X FL AR A
RISEATHER IR o

TALERATHIE T (2021—2025 4% Je ik i
MDD, R R E N REGEENRAT AE N
s A RIS, R PR BB IR, LE
ERIENTL, VBTG RGN Rl XU 2k
BB FRHEE . NEE KPR, BHYE
QBT AToR ST HE TSR HE 8 R NARAT
JA R SR A R IRIAT AL 4 48 P ARAT ARAT

AR HRAT SRICLA $i5 B O B Al ) 1A T -
R IMPOE R T e R AR, REAKT
B ARERGAT L RS RS . NMERE R T
BEH AR IRSER AR, S A
1

PRI S5 Z Be 71, BAETTRITA], S
SESWIL, LHEESHAT, MEERTH 5128
S5 WORTTRCERE ST, DRGNS T, &I
RAGEE. FHAAERERINEE,; A
WAERES, EALHEN. HE. PRE AR 1AL
i, SRTHRAT RN S VRIREE, & Ak e . I
B R BTSE ST R TR 5. K
A T AAELWANS R, IR
AR WA 74Tl N7 - N AR AR | B E MV
B RIARE SO L] . =Rt
BT R Gl s S48, 4 il ihRBUR R
TR, DAERAE LSSV, S AT
= S BT s R E IR 55,
FRELY R B JBUR SR 7, S e
FARBUK s AL EATESS LSS YA, HEShER
S st 1 R AN . A N A 1150 I P =<

MR SRR, BT, e Rk,
PN EERYNL 24 5 KB AR, USRS
LR BE, TEFsR 4 RRFR, SR
R TR R ATl B4
TTEE R R P G5k, FESR (L, s
Pl 5 RAT AR R AU T L IR 55
RE71; BN AEIREN, GHEEF R
EIHR A E St ), A EE T K 5
BTN NAREA R BT, ML
AR 58 = A AR B, AN R A AL
i, BEA R BRI AR RS e,
SERFIRBE T ER G RS B, B A BUTR AL
HAE

B, FRWSZESN

T AGARAT PATE A SRBETIT T B & S N R
A, KIERBEEMXBN ZREVNSE
HA, FRERAZLEXRAEZWI, XKEAF
BT 5 FAKAEIR B A7 A0 4 il B ML 4R
ATHALERTS

FACERAT I AL B ME— R SR NRAT, 4
SR R B AR AER AL, LA KT O,
TEMACE 11 MR TS T 04T, HRA
Sy FIREE 2 FKAEINT o AF BB LR
17, WACERATIEI 048 & i3y B A& B &
R FIRE RIS, IFE LSRRG &
BREEHAL, AR BEE3RAT M T BURF IR
HF W ALERATRF SR IR FF « IR 55 Hh 7 &5 RS
AN IRSSIR 2 JEm R (AR T e Ar, HE
Bl SR R A LAY, 7R R R T —
EMT TS 1. BE 2022 4 3 K, LR
ATAFAO S BT O S AR AL T i 5 A &
4318 3.43%F1 3.56%, 47 BT T A FET
A EVE R BRI ARAT, (BEMRTAT A i 7
W ARATHHEZ TS
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China Lianhe Credit Rating Co.,Ltd.

T B & HAFR AR A AE IR RIS

A5 HRETHNH Hh5: %, &
2019 £ER 2020 E K 2021 4R 2022 4¢3 AK
EA # 4 b # 4 bk H £ b H 4
[ 7= S 3.48% 6 3.59% 6 353 6 3.43 6
L S 3.60% 6 3.59% 6 3.61 6 3.56 6

Er ARET % b A R A TAIABRATAE TG B g 4T 350
AR FTIARATRATIRAETAT, RATAZ 4

1. 28 4RAT b 4

EAER, WALRIT A TR SRR EINK
X SRL T RS T, i R AR
—Hhtk, ATBRITWEIREKES, H
2021 FZEIEPER NS EA R RIT IS
KEHRE, RRBHREE.

XHATER T, ALERAT RIS 5 I
WM IETE, PTHI O % 4 IR S5 (R
AP IR A S BNk R 2R Js
b 7= R AT AR A AR 5 70 B A 3EAE 3K
B RIS, EFXTE N E SR PR E R LR
RSB EH TR, RFN AR OVE B IFR T
SR WALERAT R A A X R R R A
AT IR S R 7y, b — AR A R ERAT
BRI P R . 202145 5K, Tl B AR AT X
NTER 5 RS LR ARG AT N, BRI
175 57 2 7 SR (0 A U A7 2K B A7 R B DA S A B
LM AR AT RAT FDTIE M PR TS

ANFV BRI, ISR ALARAT R NIR
N FVRAT L 55 A3 T 5% K R 7 I R

SRV S5 208 M AAYR . AR S5 SeAA, BIUE A
AT B bR R EAT R X E A, T B AR
PALRIIRSSRE T AT R R B R a4
DRt R A by, AT ABARAT X e E R R T A
5PN SRR 1) RA D B AN A Rt Al A5
FREARBEOTHCCHT . BAh, TALERAT RrSE 4
W R AR 2 RE S e e a4 i L AT
A5, AESCRE T TR BRI, itk
AE GRS B G  H, T SR 2
ZERIREE . AMRECIE SN R, ER
TR RISGERE AR ). BeAh, R KT
HEWEHLRES, SEARTHE, s
T T BB BN, — B R
SRR A, HAUGTR B A R, f
HAERIH E 5 AR 3 5% b,
FEAFSEAERE [ VAAR . DR 55 BOR LAk 22 5%
BUORMHEZN T, TALERAT 51 3 NGB 55 A
TFE, TR 2021 SRS A SEFIG E AR
TRERRAZ .

6 HEuM

& #| (o
W H 2019 2020 2021  20224F 2019
ER FEX FER
PAPAYEZ o 124748 137866 1306.50  1150.71  50.44
fEE AR 963.05 1283.15 147328  1593.58  38.94
HAtAER 262.83 17075  289.99 319.26  10.63

& it 247335 283255 3069.77  3063.56 100.00

A C7) B EEREKE (%)
2020 2021 20224 2020 2021 20224F

AR R HFR  HFR 3K FER ER 3 A

48.67 42.56 37.56 10.52 -5.23 -11.92
45.30 47.99 52.02 33.24 14.82 8.17

6.03 9.45 10.42 -35.04 69.84 10.09
100.00 100.00 100.00 14.52 8.37 -0.20

A HALAERT QERES AR SMRAR. RAEM A, Bl fR. hMEURR. IDHILRAEEMILK. B AFAK, FRET

bR 4% R A )
HOBRIR: STAARATT RS AR P IR, ORI
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T B & HAFR AR A AE IR RIS

B 1 AR S A

201945 202055 2020FFE 20NEI[FE
TR TEETFR AL
B RR: TRABATE HREAE PR, BRETIEEE

AN 55 5T TTAEARAT R Al 55 45
UAPEE e €091 & W LR RN Y i g 5 (i AN
olk S5 AT BURY . Dk — 2B SR TR A
b E AR 35 K15 ST ABERAT IR/ el

A7

& H; dzm
W H 2019 2020 2021 20224

AR XIRAAT IR TE R, 2R ERRESEE AR
AN A | Y R 0 8 AN e X -
Ko Ak, TARERATRESE 51 SR I 9
1ER], 2021 538 A NI 3R] 2 1R
L R 0.30%. AR Z 2021 44K, bR T H
AN AL B RO 45 420 337.75 1478, ARSI
2.7 Fi P

2022 FLAK, ZIEIGPIE SR EON A FE KT
SRR DURAE R BRI R e e i 2=
P e AN E R R s, I ARARAT X A AR
5 RAE EFERG TR SR NG 5 R
R b B 2 FIGTEOL S AR 3 K, B
SEPRMEI A A T RO S5 R AR IE AR

8

R EEH

& B (%) B EGARMEKE (%)

2019 2020 2021 20224 2020 2021 2022 4F

FR FR FER 3AXR FR FER FER 3AKR TR &K 3AX

AFBER 1141.48 127446  1290.08  1329.42  52.77 52.01 47.11 4739 1165 1.23 3.05
Fodr: FHRIEEL 14129 129.70 7725 12658 6.53 5.29 2.82 451 820 -40.44 63.86
A NBERK 1021.81 117580 1448.24 147578  47.23 47.99 52.89 5261 1507 2317 1.90
& it 216329  2450.26 273831 280520 100.00  100.00  100.00  100.00 1327 1176 2.44

E RBA P R
AR FTIRABATH RS AL P R, RETIHE
B2 »NEREFANAATKEL

52.77% 52.89% 52.61%

2%

48% 47.23%

47.99%

47% 47.39%
4711% 435

2019FEF 2020EF W02FF 2022F38F%

=LA R A A A B AL
BRI FTARARAT RGP R, RS

2. REHRATILS
IEER, FHARIT M AERZLE B R

AN BRI RESS, MAHEBRRRFIN AR
FHVERT A ERE LT, A A=Y
Xl 5 B K IS FIEF T T, RRA
NSRBI — B TR B 3 =&
EHEBORHIEM; RN RS kiR
2% B HE R IR o

fl & AT, ALRAT R LS A A
FAXS RUFIIRIE 2R R, I aEoRIE I R e
 BAAE M X I M R AR, R BT
BRI R, AACRAT BRI 2 FA KK
AR LB Bk Ss . AR IR R4 55 St
AR UTAER, ABARAT ik & L 55 U (R
RUFHIAE S . WIRETE , Tk, WbR
AT NGE JA7 3 il B AP U B L F R AR T
FERL IR, 2021 S5 N8 HIAE 30 o5 ik B A7k
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T B & HAFR AR A AE IR RIS

FLERSAH TR, HFBRIREA KR, 2021 R4
N GE R R 5 i B Ar B N 81.97%,
FEIEPATE AN B R IR

NGRS 7, TR, WARERAT R
SRHERE ) R GRNE, (H 52 55 e Bk Rl
EHEBERII M T, AN A D= 0830l 5538
KA N BTN 55 R 1 5T R A P A T T B
MANHEREGTR (EERHRE, FED XA
DR S5 B K (R HE SNV E FRRER R T a4
K, WACERAT RS 58 8N N AT ik &,
B e ), [FIRES R L RE N E
PRI TRNS, PEFERACE. Btk Boeaol
%, IACARAT R HRE T A2 B 3 2R
BN RS, @ T BRI, Rkt
5 HBMEEF G0 8, AR, W A4S
U S R S Nl G i e AW A EISS T
IRAS NSRRI,  E— B HEB A N DER0L 55
FRL K. 85 4 2021 25K, ITHBARAT S A TH
TR K H 603.69 1276, B EFERYEK
42.82%, (5 NBEEOL S AT 41.68%; N ANfE
s I v FH s 448 SRR A 523.18 126, R B4R
RIGK 6.70%, A NDER0L S5 ST 36.13%.
Ak, Z 2021 HEA, WACERATAS AT K iE
FA 5 Fae 8 B8k o5 SRl 45 i B N8 B RLED
ELBi R 19.11%, 75 i G 2N NAE s K i L DS
PR DR BB AR B AR A Do

2022 FFLASK, TABERAT 6 B A7 O 55 TR B
RIFEEKES, —FERDN NGRS 1 H
LR, FE RPN R AR NI o RIS
Bl 2022 4F 3 AR, WACERAT AR LR
A 5 iy Dk o DR S A ) L R 20.10%,
W v 4 rh R A A R 6 VS A
Fodm DI & EE SR, AT TG VR R T

3. @k k4

FHCRATRIE & 1T RS MR R IR Bk
%, BESERENHENRFRE I ER
FE, NEREBRENERERA, REEER
RETTRIGIERBRE G, BBRAAEHAN
Rtk

FMPE 55518, FACERAT S T FNEAS 5
X FUEAFZAS BB ML, ST RN R I A
i R B E A EDL TS TR
FACERAT INGR T FMEE S R HE, @ar T AR
PR FUTEE R DR M B S 2 4
FEFRbR AR IR . A 2021 4EA, T IB4R
7 [FEDEBE = R AN, PLE IR SRl 7 N
F, A S OGRE SR B ) A S 5
F55 AL RN 3 EE S R AT R AE B 7 2,
78 LA TR 7 N DS HE (R I55

IR, WALERAT HER B R LS
P, WG ER, TACERAT R B AR AL
PEPEREE P, — TR R bR e B
I, [FIBT AR T X 5 4= it R B RASE .
2 2021 4FR, TABERATRTE BT A 1143.55
fe.75. Hrh, s B 744.98 1270, F %
T E G BUR 27 DA BUR M 4 il it 95 S5
B, MGFF R BRI R BT
B RIBCE IR 208.16 1270, B RE TR
R )Z 55 77 3 B G758 pn AL i (1 B 80T
Rl Hor, ZE R BN U P F R R
Ao PRV BRI AESE, K DG
—RAGEH; FEERTTRE188.53 1470, BN
W A SRS R T MR E iR, 2019—2021
A, TACERAT O B SEBEE R PR IRON (S E
Rl = A SN R B i A ) 34.20 2.7t 26.11
{2.76H1 30.97 127G, 2020 FEHHE AN T %
RMEETIN 2 AT FATEL

PR LY A

2\

A8 BEKT4M
£ B LD 5 H (%)

2020 2021 2020
AR FER R

i B 670.16 764.52 744,98 67.79 76.64 65.15
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T B & HAFR AR A AE IR RIS

Hrh: EEABUT G
Eiiied
Al foi
P SCRFIESR
& EraAy
BRI
e Bt
EFLTHR R B E B R
TEmATET A
BRE B
e REEALE
ik BEBEBE IR AE R
BBHT S

300.19
344.31
25.65
0.01
0.12
0.41
0.00
317.81
0.02
988.52
21.50
11.08
998.93

376.81
328.07
59.64
0.00
0.12
2.16
0.00
230.63
0.08
997.51
18.54
17.52
998.53

506.96 30.37 37.78 44.33

226.16 34.83 32.89 19.78
11.86 2.60 5.98 1.04
0.00 0.00 0.00 0.00
0.12 0.01 0.01 0.01
1.66 0.04 0.22 0.15

188.53 0.00 0.00 16.49

208.16 32.15 23.12 18.20
0.09 0.00 0.01 0.01

1143.55 100.00 100.00 100.00
15.44
19.14

1139.84

E ARRGA P QAT AT EATH) R B R AT A
HIE R TTIRARATH RS, BEAKIE %

2022 FELISK, I ABERAT R 5% 7= 0 B AR

B EFERAH IS, WHESRAN I EE LF
RAPIT, R IERFFG K. AR
VAL B IUE , T ACARAT IR AEAL (5 5 B
BLE I RRER A A, UREREG.
W7 ERfir M ENAFR N E; B4R
BHER EERE LT, SO B
RIRBEL FAFRIAE TR, #i% 2022 4 3 H
K, WALEAT B BT R AT 804.92 1070, Ha4:
P ARH 221.55 1470, BFETHRIFN B Bt
I A0 179.24 12,5

7~ ME S

TACERATIRAE T 2019—2021 4ELLJz 2022

FFEGIMSME . WALRAT SRS
It B T RARAT S A% s 1) A A AR AR AT
SR G M. R EERS TN 5P CRPIR
Ll A £k XF 2019—2020 4 55 HRFHEAT T dH
iy KM 2 TS 55 B CREFR Il k0O X
2021 EM S5 IRRHAT T T, LR SRR
HAH R B TATLR H R T b T O B S AL I o o
eitrs 2022 SE-FREGIFM FIEREH T

L RPRE

EAER, FCHRATRP SRR K, 5
BT B R LI BT LT, R i
HFTHE, BRGP LA s

RO LM
& | oo A7) B EEREKE (%)

5 H 2019 2020 2021 024 2019 2020 2021 0224 2020 2021 2022 4

FR R ER AR  HBR #ER FER 3 AR FER FER 3HK

MK 287.71  319.25 296.80  290.26 7.83 8.07 6.72 6.46 10.97 -7.03 -2.20
N4 238.71  187.79 23824  178.93 6.50 475 5.39 398 -21.33 2686  -24.90
i W& e 210467 2398.31  2666.91 272260 57.27  60.61 60.39 60.56 13.95 11.20 2.09
R B 998.93  998.53  1139.84 122348  27.18 2523 25.81 27.21 -0.04 14.15 7.34
Fofb ™ 4493 53.13 74.24 80.72 1.22 1.34 1.68 1.80  18.26 39.74 8.72
& i 3674.94 3957.02  4416.03 4495.99 100.00 100.00  100.00  100.00 7.68 11.60 1.81

AR AT T I IREAMSRA, REFTEEE

(1) Bt

R, AT RS K, &’

RETAT A BN E BFERFERL
It HBEIFREBE DY HEEE S U AT
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China Lianhe Credit Rating Co.,Ltd.

T B & HAFR AR A AE IR RIS

W BORHRAFIR W, FEREZRERR
MHEBEKTTES, REKFER#E—PR
Fto

UTEESR, TALHRAT DTN A (R 45 1
Ko WITHAT W AR S T RARAT AL BT AR
S5 MRS BTG A B BT, 22T A [
DTS STEBCA BT EG B T RAT W BT
A ST AT U B A s, (EAT LR
P ANE 25 o T ARARAT I AT s 7 2 7 4
PGS B RIE b M DR PR X S A A it st

L TR P SN T T, RIS AT
A% 10 5 1L 452 15 o HHEIBCERE LA BT 9 s 7 I R 4%
AL S5 R, AR HEN [ G5t A m] A B
AT 7 SR AN X S0 Sk B s e 2 7] o B
PO, WABRAT EEA NERK . 5
Tl et g BRI H A AL, 5 e R SRR I b
Wl MAh, R 2021 AR, ALERAT B
b R AE B 4548 ST 55 AR G DTS AT E
23.81%, ¥ 53 VUM P fE AR JE S AR A T
VRIS PSR

A10 WEXRHFATLS A

2019 4ER 2020 £

(4 (4 =i

il 8.58% il 8.43%

IR FRITERA 4 it 5 3

NIZ 7.28% FHLGTANTE 55 MRSl 8.07%

IS S 7 i g iN

s 7.11% ik 7.68%

FHLBR AR 25 A g5l 6.12% JEihielk 6.49%

Al 3.90% #Hk 3.80%
& it 32.99% & i 34.48%

2021 455K 202243 AF
7 M B W i Mk g W

FR BT AT 25 R 55k 10.70% 8 5% AT 55 R 55k 11.54%

il 1 Ml 7.23% il il 8.21%

IKFNL PRI I KA AR A L it

F 6.81% EHEL 6.43%

bizR: Va4 4.76% JEihrek 4.70%

A 3.66% B0 4.53%
& it 33.16% & i 35.41%

AR TIAATT I IRE AL P R, BROTEHE

MR, I ALRAT AW g — 42 5 B
R R GTA IO, 2021 SRR BE R 4k
AT T ETT, KRG 2% R FE AR 0 1 5 M
FOR. i 2022 4 3 AR, WALHRAT R AR
(SN IRNL & VA NE R TN e
JUGE R A 1 A L 5] 43 ) D 9.02% i
61.73%.

(11 KHFRSRZEEHA
2019 2020 2021

-
SR P

B k% 5 ) A 1

(%) 6.25 6.55 8.19

Bk % PSR A

(%) 40.74 47.05 53.67

AR FTIRBAT I E RAARBETAT, RETIEEE

LR, 2EMETIEER G B X %
ABF P XIRE TR RSt . AR
i 7 R B3 BRI R S, T AL ARAT R B
G E MRS IR, 0B R
Pyt — € AT . vk, JACERAT RS
FHS AT, ANWTIN R A RS XS SR s A

PEREHTIG R T HEN, AT BEAE R DR,
2019 FHLEIFICR WA RETFK 6.40 1470, 5k
AN REEK 21.12 1278, R4 A ROk (B ik
Hrizfd) 54.60 12.70; 2020 4E44F Bt Bk
KNARIIEK 3.38 1270, Wil A BAvaK
0.58 1276, HZBAN R H¥3K 30.03 1276; 2021 4
HithbBARIR 31.18 1270, HEl4eiElk
5.24 {¢.t %% 25.92 /26, HEARTE 0.02 12
TG BE 2021 K, ACERATAS R OvaR 3 HAE
HRTESE R B BT AR 45 AR 25 Mk A i,
IR EAATA R BT AR5 5 BEA F 4%
ANRIPGRRFR) 22.07%. 13.44%F1 12.21%.
2021 4F, AdE— 2 A G oy AR R S it
FTACERAT I R EE 4 O W IS 8 I Bk N6
FRTEE, FEEARRERTRIRIR L
ERBERK . AN, 2021 4, 7E R
BRI R A T, ol A A s = A
IR BE & e i g, BT ARARAT AR R
ST A AT B BT . IR 1 R S 2020
B, R MR 5T I B A R DA O v %
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China Lianhe Credit Rating Co.,Ltd.

T B & HAFR AR A AE IR RIS

EER (SRR K& [2020]35 5 ), I dbsRAT R
&8 B R RN B T 2 110%, SEEFER
R %78 S5 FACTFRIBE] 150%ER; 2021 4ERE
5 HIRBUR S5 R DL K B 5 I RS S sk vk i 1) v
PAE, FEREABE LRI EIRT, 2021 45K
RETBERN 175.43%. % &S EH 5 T &

Bt R AR OGP b b BB, LR KRS
PEBETE B 20 ] b4 AL 2 R RFSE R,
TACERAT AR AT T e — AR BT B T AT IR 77,
i RVEARRAZ DL o R AT DL LA LBty
HOIRRAELTEE 26 T $ 7 SR AZ AL O

12 W¥EAE

& # oo A C))
< L 20194ER 004K 202148 ?ﬁi 01945K  20204BK  20214BR 230;33?

1w 2092.85 2374.56 2632.48 2656.07 96.74 96.92 96.13 94.68
SE 30.53 27.25 57.49 90.15 141 1.11 2.10 3.21
WY 18.09 1051 9.56 17.23 0.84 0.43 0.35 0.61
I %5E 14.36 29.03 19.71 2343 0.66 1.18 0.72 0.84
ik 7.46 8.91 19.07 18.32 0.34 0.36 0.70 0.65
KA 2163.29 2450.26 2738.31 2805.20 100.00 100.00 100.00 100.00
AR 39.91 48.44 48.34 58.98 1.84 1.98 1.77 2.10
ey 64.86 68.99 97.34 115.95 3.00 2.82 3.55 413
REBERE 169.66 133.41 175.43 165.70
K BREE 3.13 2.64 3.10 3.48
@A 90 R ELRFKIA

RAEK 99.97 99.25 98.36 92.74

BIERR: FTRBATRRIRAE . FIHIRERE P R, RO T2

B3 Xiz. TR, @R ZT AR

4.50%
4.00%
3.50%
3.00%
2.50%
2.00%
1.50%
1.00%
0 50%
0.00%
20195 R 20205+ 20215+ 20225387+
——iFE AT TREZE ——@fAEihth

HAER R FTAARATREREBE P-4, RT3

2022 FELICK, W ALARAT OO R A T
Y, 3 AR ROTHORE . JE SR GTHCRNE ]
PR P EFERA AR K. H,
FRAE BTN TR LT ERA R 4
2 D 1l 7 2 ) H B 20 AT b4 2 1 i A
R HIORHE SRR R B

KM b T AR RIS A8 TR o ARG % A
KRBT bt 32 R —ZR B I X 4 P /N
A E MR . #&E 2022 £ 3 H
A, WALEAT BRI ARSI RN 5.34 {1¢.o6, H
5.23 {27tk NIEHZE. 0.05 127tk ARTES,
HRRNARE, TREFELEARSEGY L%
FEREARNAEN . KT, AR
TATEM, 2022 4 3 HARIL A E R RE LER
T FBE. 2022 4E 1—3 H, bR AT &b E
KNSRI 6.07 1270, HAHIl4iEIk 1.41 12
JG, A4 253 1470, AR 2.13147C.

(2) B LBAZF A

FACERAT AL =R B R, 8RB
RS BE P RBA T R R BE T B, |/
R R B R R E R ERIEN .

TARAERAT TR A5 D0l 55 95 4 75 SR I S it
b, BMRFEEEHAT R RN RS . &
£ 2021 AR, W ACHRAT R % 7= 2 4 238.24 12
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China Lianhe Credit Rating Co.,Ltd. P F&ﬁi‘ﬁ‘zg‘{g}ﬂ TR E
TG, HHSENIRESHT ™ 174.73 /476 471 2022 FFLIK, TALERAT R B P2 BB 1
[l I 20,11 12 7T, RV 3E 775 & R i . SERE R TR, BT RS EAE R s

AR 2021 AR, WALHATHEBBUTEA K, R B TR B R, ARAEI L
1139.84 f27t, HA A sedrEtE RS RAT R REA B DR ARE 5758 1L K15
AN 0 AR BEBE 263.02 1478, BAasetr DU, B 2022 4F 3 R, WAEHATIEAAR
iR BT AR AR MG RSB RO B, IR EAES AT
43124 feou, UMERBATTENEREE RO REERWE SRR, RS
445.49 f¢ot. K, HEFAMGEILABEIR  BHEERFSEA R BT B 1 O b 1
FEPRBEUASRMEE LHLESN TINS5, BURIRARAT 55 587 i R A .

P2 ) < A B AN DAY Se (T B AR g o (3) &I~

AN E R H, DB AR AT WALBATRINL SR AR T, B R
EMERAT; FANMFI RSO HN BEREF.

M RE EIR=I R R RS T B AR AT R AME DY AR T T B AR K L

TN UA RMET R BTSSPl RRE DL R FESE . BUE 2021
TR SRR R H NIRRT, B E 2021 R, TTHRARAT R AME TR T R % 626.83 12.7T -
EARTTACHUT DAA St T i LA AR U, SUTR LI SR 469.78 178, AKGLIL
il F AW M AR IS = By RORE ST 171,95 {270, fRIEE By
3.19 1270, BB B E RS A8 27.43%; SYICRAE 115.01 1270; ST HHE IE
2.95 12.70; VISR AT B ABEENE  REL 42.03 1470, FACEATAS DA KB B
BB 50.31 270, BEMETNME I ERIONE BB, RN AR AT
PR 25 R4/ 16.66 1270: @& =it

BB AR BTHIRT EE, $2VR 2. QMR
WA R, BEEE AR =B TR, FLETRBRRE— DR,

R BRI K, BRI, Mg ARSI, AR A
R EME A B TR~ Loty B FPERTREERNLERH LT, i
e FEEGERSA R R g DOeC It RITHE, EIRAIERRT R

PR A

A 13 RMESEM

& B oo & H (%) BRI (%)
5 H 2019 2020 2021 2024 2019 2020 2021 2024 2020 2021 2024
FER FER R AR HBK R R 3 AR FER R 3 AR
DIEZL N 79159  665.59 75543  849.72  23.35 18.30 18.60 20.54 -15.92 13.50 12.48
AR 2501.11 287595  3119.74 310203  73.76 79.09 76.82 75.00 14.99 8.48 -0.57
. & fFAK 96305 1283.15 147328 1593.58 28.41 35.39 36.28 38,53 33.24 14.82 8.17
HoAh K A it 97.98 94.92 185.74  184.50 2.89 2.61 457 4.46 -3.13 95.69 -0.67
SfiET 3390.68 3636.46  4060.91 413625 100.00  100.00  100.00  100.00 725 1167 1.86

BIERR: FTRBATF I IRE, AT HE

ULEER, WALHATLR G R mBRERmE L AL FERTIHRAN R e RHUH BLE) A= 2021
AL S IT B UL R B T AR &M SR, WALERAT T B & R E1 775.43 14T,
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China Lianhe Credit Rating Co.,Ltd. T B) 5 B FR R A AT AT R AR S

HA R} figr 407.94 1270, BIERATMENAE KA G IUARRSE TR, RSP EER 1)

B 392.811470; IR AT 224.79 4470 LA ARk A A5 I 3 4 0 R MRS ) B RE 4 1

I 4=t =k 110.70 12 7T Tt B A A A B, iz bR
& PRI ALERAT B R B URIUE, 1T BABERAE I T B G RONGE ), Bh i

2019—2021 FF& AL HARFE K A E 2021 5F A5 HUE Sl .

R, WACARAT 2 P AR 3119.74 {278, S

fit A 76.82% . MAFHIHIR KA, WALERAT A 14 RAMELEAT
# F RS 52.72%: ) 4k 2019 2020 2021 2022 £¢
NGS5 R ol 52720 W55 e
VKA, AR E L 47.99%, &5 AT BT, -
. A o TNt (%) 4905 6259 5640 58.62
TACRAT AF 3R e VA pritg o, 25 R 2K TS (%) 78.54 7753 80.16 80.58
A LAY 3 A mylile E e ﬁﬁ]‘&%%%
R 45 24 M 28 5% AR FITIE ) R S A7 3k DT TE 3R (%) 13886 14259 14936  228.70
% P SR R PR E o el

. i N (%) 115.63 11657  112.99 116.40
2022 FELLK, WALRAT TN R SR I arnrmsgaao i

B FERETETE, &R SBE AR RAERR: AT EIRE BB E A, BRETER
AT, FETT RN BB E TS T
BRI EAEARG PTG G #2022 4
3 AR, ALARAT 1 5T 8T 4136.25 147t
MBI ETEbRE , ACERAT A STl I
PRI RAF, FHIREIEE JIA K. KEEh
PEJTTH, WABBRAT SRR B B, B

3. BEHMELBAIKF

TR, FALRITH B BB LR
SHEFNEWIRNKF R KRGS, B
RE T TERREREE TR AR LT, &
AMIARTHFEE, TRERRREEE TR
7R LTt % B R AI R o

%15 d# 847

W H 2019 4 2020 ££ 2021 4 2022 £ 1—3
BN (278 80.28 86.02 98.08 25.83
FLEFN (278 73.05 78.81 91.68 22.87
TR AL RN (1270 5.92 6.95 3.34 1.41
Bewilas (2o 2.89 -1.10 3.94 1.94
ENML S (2Tt 56.48 63.63 71.45 18.91
v 55 J g (2o5) 24.95 24.56 28.39 5.14
EHAE IR (1270 30.68 38.25 41.96 13.50
RATIRESE (270 54.50 59.95 68.33 20.43
HHRNE (276D 20.46 18.71 22.76 6.16
HEZE (%) 212 2.08 2.15
AL (%) 31.08 2855 28.94
PRATB IS (%) 1.54 1.57 1.63
PRIBE IR (%) 0.58 0.49 0.54
PRI R (%) 8.09 6.22 6.84

E: AEEHENI U R
BAERR: AT RS BRBTA, RETTER

AR, FEF RGN T2 S evd I ACHAT R N T2 BERIE T R 58 5
WNHIHESD T, T ABERAT BN R AUEHON, AR S 32 EONR A 3 T s il
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China Lianhe Credit Rating Co.,Ltd.

o B R AR AL A3 A F RIRE

ANBEWFECH . TR, WACRITF 5
NI FEREE T, 2021 4E A B4 ISON 3 8 55
2020 FEHAS, BOF, BB R MAEN N BTN L
Frir sk TAS NGB A SR IG K BT 8. 2021 4
DA, VATARARAT RESEHE S e 19 5 A A7 R i Y
TAE, HEMAFRGEWE, EFRA N E R
X AE RSB FEARXT R, 5 R S H
HCPRFEEIR T, ARRATI TR VTR KAF KL AL
AT BRI e Jg s R s e . s as i, ik
R, I ACERAT BRI RS KRR B ARRTRK,
2020 FEHE I KT BT . FEeh i 4
HUSNTT T, STk, TAbRAT T2 2 KA 4
N IKFAE B sl, 2021 4E 1IN KT R %
RMEMRB, RITEASGE TSR KT B
FHETEL.

AR, WALERATE SO 2 TS,
DIl 25 1 8 38 2 FVE R BAE R v . o,
v 55 J 5 BRRRAE 2021 R4 AR ST HUKSE Bt
TERRARN LK P KIEEA R, &Y
o= | N 5/l e =R 7N e K o |3
JAE BRSNS (S FE Sk 7T, Tk
AT 2020 FA5HBESE EAFERBR TS
RIS TR IR LV 5 T R AU S I AT S8 2021 45
DAFEE AR AT SR B R E % BT, R
YRR TR KT BT S

B AT, TR, WAL IR R
ZKCFH B S, 2021 % B ZE K B —T0F
T 5% 2440 26 ) B A B B A N DEaK D8k
MBI E B R B R A AL, R g
i T A P v RO AT R SR A B R R
Pt BRI, TR AR AT YR A& A
BAUKT S BT, 2021 415 B 2K 7 ETF
[FI 7 R T A HR A BRI S BT IR
(R AF R A5 OB 0 2R T4 7T FERRFEE o ok
THFRNE KA B s W IR 2 N R
#

%16

PoA TN AT

2022 4 1—3 H, {EREFRAIK K
PIHES) R, ACARAT E I K488 A TR 1A
BFEEF, BT KPR A A B B R
ARV R AT IR, T RERAT M S
FBAE TR e v 4 71 B2 3R AR R B e Fts [
HFTAR B o I BG4 14 R /KP4 [T
HFriETt . 2022 4F 1—3 H, IAbARAT L3 ENY
W 25.83 1¢.7T, B FAFEFRIIAIGK 7.96%, B
CH 1350 12T, B AFEFRIEEG K 11.40%, S
LA 6.16 1270, B EAF R 3.79%.

4. FTARARM

EAER, Tol E HIPR B A ar K 1T Hh 52
THACERITR R AN RIRE, N—RBEARTERL
BHANA, BZEL—REARNHIE—EHRE
o

2019 4, AALARAT LARERY 4.05 JuIM % 1
R A0 LI ER, BEARSE A3 3 %b 785 2020 4 K
2021 4F, W ALERAT AT RAT T 50.00 120l
SE AR B ARG T, BAF AN T HoAh— g A
2019—2021 4%, JAGLEAT 2 AT B 4 43 41
6.00 127 10.50 {47l 8.40 1476, 2020 I
G AR E EL AR, 6 4R
TR PG R — e 5. #2 2022 4F 3 HoR, ]
JEERAT B AR ZE 359.74 1276, HA A 70.00
2.7, HABA 25 T A 50.00 127G, A A FH 96.10
f¢.70, BARANT 29.41 1470, RATECHE 50.51
{076, — MRS % 46.64 1276, HABZE &S
0.74 {2.7C.

AR, IALEAT AR RS, (H
2020 FA% O — L AP HIE G D, FEIRH
T IRLFTIRR 14 166 2E i A0 55 P S BT 8. e A7k,
B 25 R 4 R, T A ARAT XU AL 98 7=
WK, KB REOKPRS: T 15
i TIE e AR B A i g (1 kAT, T ABERAT 5%
BABRFFE T 2K

5 H 2019 4K 2020 4EK 2021 4R 2022 4£ 3 AFK
FABE (do5) 344.89 358.91 373.71 378.17
www.lhratings.com 22
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o B R AR AL A3 A F RIRE

ol — AR (1270 278.59 274.04 285.22 289.50
B INAC 7= R ({278) 2466.82 2695.20 3065.63 3085.84
SRS B 7 R (%) 67.13 68.11 69.42 68.64
JBRARBLZR B A (%) 7.74 8.10 8.04 8.00
HARLE (%) 13.98 13.32 12.19 12.26
—RHEETRE (%) 11.34 11.33 10.98 11.05
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