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AALERITR R B BR A A
20224 IRIFIERIR &
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BR A TS VA B A BR 22 =) CRAR fai ik 3k
HHAE ) M ALHAT B A PR A CRUR iR
“CHABERAT” ) VPSR TR AERAT TR
I BRI RIES S LR R S
AREEMA TS . R, BaERE

17 @l AY VAl \ Y At - Y52 Y =]
LI Wl i), R B R R A T
0 ARRGARE  OLL SNE AT BT ORI BRI RS 6L
21 T e 4RAT K Gt O1 201z % 5+N & / . N . o
Gk = A R 2 L0 R B fs PRSP RT R Sk R
. N AR
PLRETIE: 2022 46 A 9 B . B 5 ‘
Rk, AT A AR YRR IR0, /
FEHIE SR B AL, M5 R R SRR RE 1T
5 B 00 200 02 HA M — R B, A
R R £R s S . S
o g W2z L SOH R B s R, T ALARAT TR
B M B(1LT) 367494  3957.02  4416.03 N N ” o
MR B (12, 8) 284.26 320.56 355.12 T B X PR PR XU FRL o
T BB (%) 184 1.98 177 CEETRY, RS BAE i E 4E R AL R AT i \
A A (%) 160.66 13341 17543 A BRA T EARK IS HSZ0N AAA, 4ify
Skt 00 M3 20 3100 LT AL A 20 W ALAUT AL
i il (% 49.05 62.59 56.40 o R . . .
e e 017 [EFISEAN AAT, SN,
e U 4 L (%) 115.63 116.57 112.99
14T (%) 78.54 7753 80.16 "
B ARA B 5% 77 S0 (%) 7.74 8.10 8.04 i
YA T (%) 13.98 1332 12.19 1. {EAHTTEANRIT & — € X%
—IIASLHO) 13 13 1098 T LA e — 48 ST R AR AT, Tk
Voo PERRAEED om0 HRATE L R o o 45 R RO,
4B OBE 0F RS RES AT BURT IR K SRS, ek 259
EA (12 7T) 80.28 86.02 98.08 B, EiEEESTEEET —EMmH, =
P& RIRIELB(120) 54.50 59.95 68.33 EAl S BRI T R R R
HRIE T 20.46 18.71 22.76 . - .
2. FEERE/EMAWFTE. WACRITIRLE
AN EE (%) 31.08 28.55 28.94 s . R e s .
PRA BT T (%) 154 157 163 AT BRI KRR, RERT D
TP (%) 0.58 0.49 0.54 7T, EEFH S R A R, i
SP3BT R R (%) 8.09 6.22 6.84 g 7 H AR R E
VE: AR A BN E) 1 AR
Bl kR TIBATE RS, BRAKIERE - NN .
HARA: FHTERR G IRE A 3. WAHTCIEEME—HIER . 2021 4F, LA

ITRATT 20 feoe ke IR AR, B
GF b 7e 7 HAl — B, R B Ik
FITREBE T BT 1Akt
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TH R B 75 T8 75 R U B e AR X ¢
K, FREEPH RTINS (5 B0 i &
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— RIREBBAKRESTAZIA, REPEER, ©HEUEAK X7 X4 #8. BE.
BT B AR AT W B BT AR 2 AT

AR RBEARERATIFR T SRS R EOBELARAZI DN RS ENLSGE, AT
T IAANF oo 77 ELE W BAR K 5T A BRA FTAZ AT 48 KA & A T 237 Bxd S AT R K A9 A7
PEMALE, MmIEXMIFEN FHFLREREEET . RETEA A ERRIERT B L6 FBIRE
WAET RS B AEGR.
2 RIRE TR R A KA A RATAT R M -, ST AR SAAA B E. B
& REFA AT ARk S 69 I 5 T L RARIE

v R AL AR AEAT UM RAANG b F B, B FAE RAAEAT UM RA AR 427 AR
B B tE R AT H R R 5o

F. ARERBOTGEBZTARTRMARNE AT “ZA87) R L, 310
B RA BN G R AR K AR, BRASTAZBAT T BN RABORAE S, 23] AR
FHE9E M A e T TAFEATRIE. RE T S ERF A H iyl Aeg 5 LI, {2
RAFAT AT by b b & b & R A

N R A ARRIFRFRIESTAS H5Z N M BIF R B X R, BETAZ TFAAR 5% 4
RGBT Y IR PAT AR S B AEHGEKRL R

. RRBIZFIFRL RO KRS B LZ B Z4 0752 B 04 B A 2 ARIERIZIFAG 4
w, BRI N IFELE RA TRAE TN REFTAZREAIFRLERT AL T, &k 5HU4
B9 AA

AN AEATHA IAAE A AREH A T E L5 Wik BFRFTRZEARE R FH.

www.lhratings.com 3

[ _ 4 2\2\

Is



KESEETERHEIRAS

China Lianhe Credit Rating Co.,Ltd. SRIZIERIRE
N EH 4= AL —
LRI TR B BR A A
Ay
2022 FE IREFVERAR &

- AL BREIT BB AR A IR A R 4.01%
— REHRRE SR SR A PR A 3.18%
HARAT SR, BB A B R R s
& it 66.18%

MABRAT (BUREAR “BREBHE ") KTt
AT A IR AT CBURRIAR “ABsRAT ™) K
HA KRBT PR BRIV S L HEHEAT AR IR BRIP4

. EREDR

AL ERAT B 0 A BR A =) 1 AT & S L T
1996 F 1A K FES T A 1F4RAT, 1998 FFH 44N
A FET AT, 2009 45 44 i LR AT %
B BR A &) CBLF fRiFR “ I ALARAT ). #% 2 2021
AR, WALERAT I AN 70.00 127G, oI BAR
BEBRIEHIN, B — KM AR B K Re IR AR I B A
BIRAERAR (LU “ERERA”) a0
JEERAT 19.02% 63 T K AR B B M L A3 AL
* 1.

A1 2021 FRATH KR ARIFRE LA

i s £z

I 5 Rl A ] A A B A ) 19.02%
TR B SR AT BRA ] 8.39%
AL AR A R A ] 8.19%
KA R AN M ARAT I 3 AT BR A 7] 6.64%
B R R B AR A PR A 5.29%
A K E T BUR 4.98%
Ae st AR R R A A BR A ] 4.54%

AT RR: TIAATHERE, BROTEEE

BZ 2021 F A, WALRAT A T 13 K,
HABINGAT 2 K, BFERESTRE B 51T
INMSABETREEHIM 1 K, AN ERIRS
Hly SCAT 237 2% PRIERTAF 35K, N
SR GRS R AR AR (LUFFEFR “34R
A7 P PRI AR AR T A IR ST A
F) AR AL P F AR AU T A IR ST A A .

FACERATIEM AL TR A R AT
Je Xt 28 5.

FACERATIEE RN K.

=. BRITHRFER

BEARRE AR, WALRATAFSHA H
LA BHE VRN 677y 2020 R RATI 30 12
TLTG I E BIR B A 7 A0 2021 4R RATHI 20 12
TLEREEHIRBIAGTR, G Mol & 2.

2021 LA, T ABARATIRYE 6157 A AT 26K
MIRLE T R PR A 575 2 R S At H
BB A T A B RAT A, FF % 2
WSS T e SRR AR &

F 2 AR AN

20 AL HRAT K B2 it
21 AL ERAT Kk 15t 01

TG [ R JIPR B A i % 30 17t
T [ FE IR BE A3 20 17t

bearilES 3 5 tiE L& L F
5+N 4 4.80% /
5+N 4 4.80% /

BFERR: FEARTM, KEFAEE
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m. EiEINME

1. EMBF IR A0 22 7B AT E R

2022 SF—ZRfE, HRESG R HITE IE A
AR At FAE R e eI, B EEE
. EEREPFE I, RYMGELE PR
FEABRA . AR KR i T KRS,
ESNE AP NG N =1 O 1B = N D S
ahn, BRI T AT R gk — 2P k.
TEMTE ST, “FRIgK. T BN 2 WBUR
AR R BURR J1E S 5ERT, BURE AW
G, UK AN IR I

SWPPIE, 2022 R, HEENE

FERE 27.02 JILTG, AN IEE, FIHIEK
4.80%, £ EFFEWETFINIEL (5.19%) AT
[F17% s LG 1.30%, T A [A) H#A (0.50%)
{HR K 5 BT 2019 £E/K°F (1.70%).

=R, FE=PEZEEWECR.
2022 SRR, . g e R L s
239 6.00%F11 5.80%, T4 skfasE,
H 3 A% Z i KBS K, a4l
R 4 P, 2R B Tl AR R R T
i 25 B8 = b3 e R P3Gy 4.00%, A K
AR AP AE T A (4.57%) JE R 2019
FERE (7.20%), Bzl 78 AR 45 53 52 5K
o

%3 2021 —FEE 2022 —FE VT E T BRFHE

2021 £

—FF
GDP B4 (Fz71) 24.80
GDP #3# (%) 18.30(4.95)
FALLL - T3 nEIE (%) 24.50(6.79)
BB PR RIEE (%) 25.60(2.90)
R (%) 25.60(7.60)
AT (%) 29.70(2.30)
HlE AT (%) 29.80(-2.0)
HEEHRFE (%) 33.90(4.14)
HOME (%) 48.78
HOHE (%) 29.40
CPI ¥IE (%) 0.00
PP1 FIE (%) 2.10
HRFREE (%) 12.30
— R AFLTUEIAIEE (%) 24.20
—RAFTHEZ HIEE (%) 6.20
WEAERILE (%) 5.30
£EERABTIRBRAMEE (%) 13.70(4.53)

28.15 28.99 32.42 27.02
7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
3851 32.88 29.87 15.80
36.79 3252 30.04 9.60

0.50 0.60 0.90 1.10

5.10 6.70 8.10 8.70

11.00 10.00 10.30 10.60
21.80 16.30 10.70 8.60

450 2.30 0.30 8.30

5.00 4.90 5.10 5.80
12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4484 5 M8, HisdEi A Rt Flkigik; 2.GDP S HEIMItE, BlIRERTMTHE,; 3 b ok, oyt
TG, 4ALRRGEIGER . WALAT R LR A IRE; 5.4 ERANT RPN IGE A EIRE IGik; 62021 FHIEFIESTAAHRA

ER ST

FHRR: KOTERBE AR, FEARBITA Wind S35 %2

Tk, WRTHZ BB EEKR,
6] 52 3% F= B B AL T AR B AL, H D4R
FERRRAE. W, 2022 24
22H 2 0 B R 10.87 JAZ G, RIELIG K
3.27%, AN J b AF [F] 3 P 45 SF- 35 3 33K P

L B R R R Yo, F AR B SRR EAT W LB AT 9 AT H
W7, P AR 69 2021 4 43 3 ik A 2019 S R O A i

(4.14%), FEZ 3 HZEEXHE M, Kk
BIRERERRS W, G T BOR M
G TT IR, 2022 4F— 2= 4 [ B 58 55 7= 5t
(ANEAR F1)10.49 17T, [F L3S 9.30%,
Ab T AN AL, FoH, Dt I R R Ak Ak

ST FH KRR, TR,
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PRI SRR TR R, R T “ R K
BRI E s A B4 S,
23 AiabREE. 4MA T, O AR
1 AU 0 2022 AF — 2= v [ et s
A 1.48 T4 70, [FIEEIG K 13.00%. HH,
1 8209.20 12,35 G, [ALLIE K 15.80%; ik
[ 6579.80 12370, [AILLIEK 9.60%;
JIi % 1629.40 12,35 7T .

CPI FILLEKIR S EFH2, PPI [F ELEKIE
ZEAE%. 2022 F—ZE CPI [AHLIK
1.10%, &S5 A AN T o b 75 Be
R g Lk ) BAT 2] . —ZER PP [F]
eI 8.70%, % [F) Lb 3 3ok (=] v M 6 B
Weshs PPIIRLLHIBEEEF, HATS) IG5,
By NFLGEK R SH6 T I BUE SR R S8
] bR Be s A (4 @ A kst S Z 3 30y, v 31
WA R BN T (4B M AT
% 71 o

HBESEYT K, WBRTENEHE.
2022 F—ZE LA AR 12.06 512G,
bt BAE[EHZ 1 1.77 Jifot; 3 HR+Lah
A E R LK 10.600%, R FAEA R
0.30 NMHE 3 sl MR, BT E 5 3
SR IE R i AN (B S SR 2 a i i M 3]
F ), —FEEBUN GRS
R4 9238 1470, HAhSZ IR R AHE
X SAAR 4855 RN R T BT R Al it 7
T AR R4y G 2 3G 4258 A4 G
4050 12,7t .

B ANEZIT SR, RESFERS
B HBBHE 1Rk, 2022 £ —F=fF, &
— W AIETE RN 6.20 Fifzot, FIELK
8.60%, MBI NigtT A FFa. H, 4[H
BN 5.25 Ji127t, [RIEEIEK 7.70%, *
T T AN REIE KA 3, (A& L+
NG A M G B RE AE 48 SIL i 5 TR IR AR T
BRSNS TE . S H 5T, 2022 A —ZR 24
[ — A LA S 6.36 Jifaot, [ Hig K
8.30%, NAETHN 23.80%, B F4E
[FHAANER 0.30 AN 43 i o R Az 46 HE 4T3
BRI T A R, BEEHEOR. BE . RIK

K A SRR Y . A R S He sy
K 22.40%.8.50%- 8.40%- 6.80%- 6.20%.
REILEAFFTMK, BRIEAEEH
Ko 2022 S, AR A SO R IE N
5.53%, 1 H. 2 AEblkiEs et e,
A Ik 24395 5.30%. 5.50%, #2iL 4
[FEAZKSE, BRLG/NIE BT, FFA 2T EAs 1l
s 13 H RS I, i &
Folk % 7+ % 5.80%, 5 - FMH T 0.50
ANE SR Rk R 23 BT oK. 2022 42—
Z=E, A EERA SR 1.03 Jit,
SEPRFE K 5.10%, JERRAREK .

2. RIBF o2 5w

R KBMEEMREALME, RIFE
FrgfTEE G X H, LIy EaT
SE. 2022 4F 4 H, E&BE S awdal, B
RSB TN R AL E, ZEFRK.
WS e, VISR R MA B Kt
R ATRBATIE S LX) S (e 3 2R 1
BURRSHE, B ke e G B AR R o 3
RoA s Yo idh—20 Ik H IR B AR BU S HF
JIRE, (EAN PR e Ik 4l s
RS R B, 5 SRR T AR Bt
[ N 51 | S 1K N Al = B i b
Famisp =R RAR Y s £ 5 Tt SEAR IR 3
FEEV RN BERRE, AR SRR % 4.

EEBMIE BB, BFREKE
FIK. AR, 8RR L AR A2 R A
e JE A RN A kot Tk 2B 77 ) 8 B T
JVE; TR, BT RIR R
T, MRS EARSEIL AR IR J1s BEA
275 110 57 THD 2 R 4 P N R, 1124030 9
Wit — B 05 ERSRBEIK. LR TR
MECIE R85 E PR 5N, S baER
BOEETFIRE, B T 20 1S R
LSBT, A% T, IMF. tHR4RITE
[ B AL AL 38 A 7 0o v R 0 5 18 K e T 0
Tt AR Z B K R 18R 5K, SEE 5.50%
4K H BRI PR S BTN K
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3. RIRGFL A

F e e 1 A AL & 5 K R SR I 4
TR FTEEMR, 2021 538 A BN 7K
SEEEBLCRTA TR, BB =R
BB BHEREEFREK, EXE
G R E SR XS EAE IR T
K.

WACERAT 208 Xk 3 B R 1L
WA R E N AR AN S —, R
Bl A BE R Tk & R s R IX, {H T4 57
SEMULE TR E, AR KBS
Z P R B DL J [ AR m R R AR L
v ZE A R B AR, b B kAl
SE TG 7. ik, JTbag IR R DL
SR SE R PR AR A 4R, RN S Tk e 7Y
F . BHOHETE RIATAR, Pl gi
VHERHT IH 3 R e st BB ik, DA AL
i Tkt BEE RITF, ntkfes
PP R

UAER, Tl IbAs G i st i A K fe
KR, EASE— R ARSI %A
PV RS AU B R s HEE AR AR AR
DIRe B AR R R %, et P X &
AFFEVERL, INPRESIX ., 2P X 5 A
X, MIESTIER Xk A R KRR
JERIZ AT, NaniEseE s aMM, i
E R KT s sk s A = Fath, kR 1 mT
FARRENEX . ERer=oRyayk T, 3
KEFIiBF) . IKEHEN. IKEPA LS KR,

2021 4, [ AbAA SE IR X AR R R E
40391.3 147T, b EAEHK 6.5%, FEREXTIX
AT R B A g, — = =5
HINE 7 K 6.3%. 4.8%F1 7.7%, =ik

FAL HAE % A 10.0: 40.5: 49.5; [l E ¥~
PR R s, AR S R
B TE  ASAE IE B B R 2R
BB, (R o i B BRI LA
FrlalFhs SEBl— M A LTI 4167.6 12
TG, o RAEREK 8.9%, A FLTR S
8854.5 1276, [FILLIEK: 4.2% ., &fbiafT 15

KA, AL VA SRR 1 BT T BOR R E A v

A PRI FE R, A7 DR ORI A 22 R B AR
I, FIEATIT. BE 2021 4K,
WG & Bl LAY AR A & IUAE KR B
88589.5 14,70, BUFVIEK 7694.3 12.70; %
TGE 4 4 676104 12T, BAEWIHK
7004.9 1.7t

4. ATiknHt

(1) A7kt

B ARAT B R, B RS
REWBE— AL 2021 4, Fi% IR E L5

IBATRUE R, FDARAT B MU ORI

{EL 57 55 b = O3 51 5 il 08 A B2 U 5 5 TR
B, DU R R B R 0
WS SR . IR EEMRT, A E R AYAR
AT P A T o EL R AR R AR e, T
INRATIEBURGI ST, 58K b Heies: BT+,
FErE g — Ak BRGSO, R
BRAT A5 DR ) 1) 3 M 37 B /N Al Al 45
FURMR, ERRSEAsEETR. BE
2021 R, FRIEFARLT = @40 288.59
Jifeot, B EAERIK 8.58%; i fit il
264.75 JifZot, B EFEREK 8.26% (MR
4),

A4 BLBATEEM SR

m B 2017 4 2018 4
BErEEA (Jifeoe) 196.78 209.96
S AE (i) 182.06
ARGGRE (FifeTe) 171
ARUERE (%) 1.74
REBHEE (%) 181.42
#EZE (%) 2.10
FRE i) 1.75

193.49

186.31

2019 4¢ 2020 4¢ 2021 4¢
239.49 265.79 288.59
220.05 24454 264.75

241 2.70 2.85
1.86 1.84 1.73
186.08 184.47 196.91
2.20 2.10 2.08
1.99 1.94 2.18
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FERNE S (%) 0.92 0.90 0.87 0.77 0.79
BEAFEZE (%) 12.56 11.73 10.96 9.48 9.64
R (%) 70.55 74.34 75.40 76.81 79.69
WAL (%) 50.03 55.31 58.46 58.41 60.32
HATEE (%) 13.65 14.20 14.64 14.70 15.13
—RHEETRE (%) 11.35 11.58 11.95 12.04 12.35
b — R AT R (%) 10.75 11.03 10.92 10.72 10.78

IR FERATRELEEFEEER R, RETEEE

FVRITEREERERP NS, REE
BERFPRA. 2021 5, MESIATRE TR
PR EE, BINA RIGRAE TR,
PP ARAT A R DY NG IR B s, BB
PR BRI, BEAARITA R BT LA
Je RGEIGEH A LI R A B IR, BHA
RIUKFE CIEL AAFEREF NFES, FiF
TR RPN, IS AR . B
2 2021 R, EMAERATAREERKEN 1.73%,
FEEZREEK & EE 2.31%, 2l B AR R BE 0.11
026 NED M. 7, EIEUK, BE
B0 2 UR SR A Rt LAS) 8 I e AN 2 B 4 Uy 5
INRAE AV R SCRE S H 3 BN ML D3R SE 3
AT BBURFIE AR BUR C T 2021
£ 12 H 31 HEH, BT AREHREEREA
— B W R, T RO AR R M ARAT (S
P R EASEN. WIRFHENRE, 2021
T, P ARAT AT R R BRI SRR AR 7 % 112
E, REBBEFA LT #ZE 2021 4K,
FMARATIR R E 5 R 196.91%, # FAEK ETH
1244 ANE R, AR HERNRE 77 39 598

JEf5 B F = 1H I 45 A SR Br Bt
MHRFERBERWBOERRE. BEE “O
FAE” FTRE DRI 58 DL R 53 AR AR S LA IR
S 2 E,  TMARAT R B G B4 A
fr bFbe ST, SRR M AR AT B B
W & [ S5 SEAR AL B A, SR AR
RIGFARPR BT 7 Lo A B R B, AEAT) A — 2 AR
JE 2B e mdliE L G R AR & E
AT S IRIRTE ™, B 5 4 T 1 TR 2%
BIHTE S IE IR A, BAS D = A7 i A
I, Bk b de AU e ) A& SR IR L
A [RIRE BE 1Ak, 5 B0 40 AR bR 55 72 T il

W RN, iR NTE L LTI R AR AT
et AR B BT Sk — R, AT B Y
7 ARG DL RO

B EEWEEEAEY, HEER™R
BE, #FEREEEREA, BAERFIKE
BHriRFA 2021 LUK, fEE S REME =N,
WS R Wr o i SR LA LE R T 524k, a2 etk
AL AN G e P e g W Nt 2 S e
SOTHAR TAT; R, 1 FE8M 5 F£H0LE
LPR AT 5 bR bEs A 2t — 2 R %, 2021
12 A OSBRI 2 2 4.76%. Z 58K
FIZTAT S ST M E A AT S
SR FEm, EEAT R AR T, S
Fog B DURAT; B 2021 55 R 4R, 7K
FIZ e BN — e FE R b 5] S A3k
AT, INZARAT B G IR 67 45 7 1 1 5
JFE, EREE A G, F86E R 2% R A bR
HGEES, WEREEARES], 2021 k4R
171 25N 2.08%, B F4AE T F% 0.02 N H 45 mio
2021 4, FARATSEBLEFE 2.18 JifL T, B
FAENEK 12.63%, HHEBHEREF, FERHT
5 OO KA R BN BT, RN Bt
FER R BRI IE 1M, 20 2020
FEFEBR TS, R ARAT B A KT H AR AT i
3, (HAE BRI RERLE AT ISR,
BT S ATY TR A7 R AR W e A 55 1) R,
BAZ DR i 2 A Ak T B SR IR A TR R )
TR RE 25 18], ¥ 8 2 R B R e 71 AR B i
WRIER ST

FELRAT & TR AR AR S RIS 3K
S, ABF A /NRAT S RSN R B B
Fro FENRBATREERMER R HBOE, 44
Z B PIRMAESHER] (MLP), FOER. B
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SRS

WA 23 FF T 45 VR 56 22 Fh B MBUK TR #K
WahtE, 2021 7 A X 12 H, HEANREITH
KRS N R AR HER 2% 05 A
I3 ORE CHUT S%fAakiE & & Mg, 1t
BERKIATE 420 2.2 Jifot, st s RE
SNSRI BT S E5M . BRI, ARr AT
TEMEBUR T 3 RAT MBS S 2 7 A
FIm N, BRI KPR R R A BT -
A 2021 K, B ARITIR S AR ST bR O RR
TR (BAEGers: F, Kt
BRI JIE TR, HEE 1355 001G o
JE IR, 585 DX 38 N ERA T WA R TR £
B AERE oK, Ferm I s P XA B B 7t

AT RKFH R, EHSF/PMRIT
e — ' MBI FREST. 2021 FFLUK, (&
DR BN 3K DA R B TR R R A
WF 0% 4 [P RARAE — R _EnR T R AR AT B2
AVEHE: ARE R KPR T 30 BE AR P A R 1
o, R, AR E N RARAT W R AT R
e (CBS) #8:4E, X THEFRAT RS — 2T
Wi sl it UL R SR INRAT RAT K SRR TR
ARIETFRWAER, Nz 2021 R E R HEE
PEERAT (D-SIBs) 44 Fp S B in M A 0 s v e 41
3l) D-SIBs MK B AN R I L, R MVARAT RAT 0%
AT IR BTt KB e 2t
AT RAT IR 30, R RAT A R 2
KPR FAERA BT, 2021 SRR ML ARAT 7
A7 F A 15.13%. AL, 2020 4, [ S5Rdit
#E 2000 {2 7c& bifiigs FH T 1o 5 SCREL AR /I
AT, BIE SR kAT — R E &
TH/NRATRI B AN R R ), (B IR B A
M E SR, HWy RS A6, fE5
AT A e R AR — e BRI B E
FER 53/ INERAT HAR RS (19 BE DA X 05, R
=i FH XU B 77 480K 5 B8O T I — 5 1)
RARKA TR, N2 ZRTH 515 H R RS,
LA R IRE AR, T — 5 R A kb7
JE77,

BREREG RRITHEEE, #HIIRIT

WRRERR. 2021 FLK, WEHITHEL
TUBUR SRR BN GO R. 2 RRME
U, FEXS FARAT TR gk 55+ 5
MR BT HOTRIERTSS . A RNA B RIS
5y ST H BEAT VG AN PR s[RI, IR ARAT
AR HEAL T R, 2021 AFAR AR I 2 L FLUR H
HURXERAT LTt £ 50 4% 3804 5K, EES Koy
FIVAEL BRI RIKAZ 5« P sh B e hEak

J 37 A 7 BORT i 8 LA B ELIER A < i <5 AT o

2022 1 H, RIS TR GERAT RIS
BT G HpEY T 3 H 1 HIEsRSLiE, Xt
KRR E, REAZ G HINEE R 4
Thy R PR KRS T TAET A
5, TEEENLH . FEWRA . TSRS
ANASVHAGEE T SE T BARZER, AhnsmiR
TR R R BEAE 5 B 8, 3B HEsh AT
mRE KR WA, EBUNSCRE R, 504 i HE
SNIX LA IR AT A I E A, EH B AL AR XU
() TR i f B ARSIy Rl X I e 5 77 5 [
B D HERE R AL, BN SRl fa
FERFEL R B .

bEERESFBITRERERE, £ H
RYRSEET, ARIT IR PR R RS,
HAEMA . BURFIISCRET, BARAIT R R4
PEARIRIE AW T, A% H A& BT i XU
ZRERE ST SRR, BEEBHE VN ARAT
7\ A4 F XS FE B AR T

(2) WE4T

WEITIE N SR R R EEHRH S
EX XA KRETHERE T EEEH,
BEE KW %R BN —E R X%k 2020
DRI AT IR S HEH, XSHAmEaE
JIE iR,

BZE 2021 K, HESLA 129 KIRRE1T,
HEP=RA 45.07 Jifot, &4 ERaRAT Ik 4l
MUK %5 77 BB 13.07%. A A AR 55 HL 7 4 il )
FAE, WEATISS KRS YA T 5 A
R A, RS KR ARAT
RIFh7e, AT A RiA R R R &,
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SRS

FE AT XSRS B N AT+ He il 4 BE 1
B by LRIEAT (G - 2 IR s R,
G 1AL DX 3R P AT W 15 FH DRURSE I B i« B 4
PR BT S A G B R L, AR
AR Tl — e kil Juik, E XK AT
it A B A 7 AR AE P KU DAL
Ziky . SR XS HRIRE 1, IRl B HBUFA
BE B BE I 7 AR T FIL S S . B DY) ARAT
I PEERAT « IR ERAT 5548 Sk v A7 AR A AT,
TR ARG AT B 2 B I AT 7L T AL
T .

(5 WEATEZENRFTHIE

m B 20184 20194 20204 20214
ANRGERE (%) 1.79 2.32 1.81 1.90
REBHE (%) 187.16  153.96  189.77  188.71
WEZE (%) 2.01 2.09 2.00 1.91
BOEAEZE (%) 0.74 0.70 0.55 0.56
FANELH] (%) 60.14 63.51 67.60 73.49
AT EE (%) 12.80 12.70 12.99 13.08

HFERR: FEAATROEEEEER &, BRETEEE

M iR, AR WS AN o iR < BT LAY
[ Y0l 55 A5 B o < et T b 55 M 0 ™ O
SN, AT AT FL AR R B R
B S ARRRIR B B S5 A2 B, 5277 3R
A7 IR A7, CERRT R SEARE
R AR BE PR, BT B A
RS0 02 S 4 1 TN /4 e = 0 P =
R B L BB [ R SR AL B R
FEFREB s, WA T B R
BITH, St Tk RN, % R
ANAE PR B0, i XURS: i B /KT AR X
AT F B, EREBBCR OGS
IFEVE B R B TR RAT . EXIEMES
B IR R A T A AT B R S e E
FEM M Z50 R 22 55 R PR DL 20, A AT 4
BRI SR DL B (R XRE , ER T
ATAE DTS R AT IS TR . (AR RIE R
WEE AT I L R AW BT, B 5
PR, R AR BB o LR I AT

8 e AN RN oA BT N ER - 3 RS R K
B, AREIEETE R T AT SR H A A K
P BB TE AT AR

2021 LK, B2 TH el 2 B ] Sk
2 IORRER L, SREAT AN RESRERA P LT
ERTTREE T T, HS R EART I
ZERIZL AT NIREFIRE, 257 HE
AT, AT IR S KPR R RE, (H
PIPRFFLE 150% L L, R &K HIXETE L. N
BAKPRF, S2BRT B0 BE /0588 UL &
AE AR BA AR B, AT 1 222 5 B A
FFFBR T AT PRKF, H 2021 24 R
B IAE R 1.91%, BRI IFRERIE, Tt
IR AL DX AT 7 B2 7 ot B 8 K s (1R 5 i
NEANIGECRE 1. WBEAK T RE, SR
T RAKCE M eSS TR ERE ), (ARE
T X BRI RAT SR, T
PN e € e (LN OSSR DY E e
BB C B R R A FER B R,
AT A TE R AR T 3%, 2021 SERBEATE
JEZH 13.08%.

5. EEBEAR

FACRAT B T BN e B A w VA B4
EATERERAER, ARHEELARIZEREZ
BRRARLE: BREHBASE, T KER
FEBRGT, FERFBRALSRASHELEM
WA RERRZ 5 R G FEAF AU L ERBK.

2021 4, JALEAT S BT A wl bR AR ST
MEBHBERARE, EHe. KESHNEEE
PRI R ARAT VR B AR R, AW T w3
Ko

MR EE R KT, #E 2021 FEAK, bR
(MEES NN EIEE YN 4= Bl bS]
4.98%. 92.83%. 2.19%. 2021 4F 10 A, ik
AR R, 5 AR B ) R R A A PR
AFFAR 13.31 {0, # 2 ERREIRI TR E
BIARTHMEA R, FFERTE 11 A S Bl 2
ERERA . 2, WALHRATSE — RRARA TN
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HRIFVRBARE

EREZA, FFELHIN 19.02%, A4 FR
Eep s A it 10%. [, 2021 4 10 H, ¥
JEER ORI R AT [ 2 S T AR R e B i e
FRAFPERFA 1Y 4.65 101, Dkt 2 Kf
RIBEMNENARITRDHIRAR, KERER
R P ARAT B A BR 23 ) i A6 AR AT 28 DY K
JEAR, A ACERAT A ST 6.64%. BEAk,
£ 2022 4F 3 AR, WAERATRT T KR A, 3t
B 2 FIAN LA RAGHAT R, #-H Rk
IRFF AT R T AT A o A S ) 3.02%

TAREAT E 2 NS 5 RBEAS 5 4 il
RERBRATRIRZ G EFED; HE 7K
A Gy iRt il BE, ORIRAS G i B 2 ) B AL
M, EORORERR 5 IR % M i F A L
R, HEH SRR R R R RS AT KI5
LIk . #E 2022 4F 3 AR, bR TR —
KRBT G R mKREB R RER
BRURN 4350 SRR T #3245 AR B0 BE A1 40 1) B 4y
A 6.86%- 8.90%F1 20.27%, J<ERAZ 5 i A
IR M 7 PR 1 o

k6 A
2019 £k
B H
=4 H 4
AP i 3 3.48% 6
T A 3.60% 6

T AGARAT DAFER 5 FE T T B A RS2
A, KERBEEMXBA ZHELVNSE
HE, FRERAZLEXBARWH T, XBARF
HERK T3 57 2K AR AT A A4 1 7R DL 4R
THALERTS.

FACERAT I AL B ME— R YR NRAT, &
MM EZ AL, DA KT G,
AL WA T35S T 04T, HIRAH
By R E2F AR I AT « 1B R S i i ARAT
T ACERATAEIT 168 & 3y B A BT i P A &
AR GRS, FEE LSRR S AR
HEHAT, A B SRS H T BUR IR SR
TACERAT RS IR K “IR S HTT T IRSS/IM
Al RS 2 R R BB AR T e b, HEEh
ZRH AR ERLM, B REE T —2m
W 3EgF1. BAE20214 K, WILEAT 0L
& FGERNL SR AL A T % 5 A 550N
3.53%M13.61%, fFHEaHi AR T 2EME
REIEMARAT, ABAEI R AT BB il s ML 4R AT
HHEZ TS

TG
2020 45K 2021 K
& # & & H fF &
3.59% 6 353 6
3.59% 6 361 6

Er AR B F A FTAARAT T AL B Ak 49 T 548
HAER: ITAARATARATRAR AL, BT %

1. 28 44T %

2021 4, JALERAT AR BRATIL SRR
ARG GRS 1, PR AR R IRE A Wk
—Bitk, ARSTLSAEEMKES, F
RIS ATFRRIE s, ZERENT AR
KB RIAFI R0 T/ R IEFHE

XFALEFA T, FACRAT RN S 5 EE
HEWEIEIE, RAMEER &L 5 RS TR
AP IR AL I B ANk BE 2GR )5

Mo AR AT W SR IR T TT S A EEA7 K
BN, BRI WE SRR S E R E
W5 B TT 5, RTEXT A AF K E B RCR e ]
BT ALHRAT RRER AL AL IR AR ZR X 2
AT R AR RE ST, DRI A RIRAT
HPRIG A R . 20214 5K, AL AR AT N
WA ST L EERAT T B, EERE
175 B 2015 R A W SO A 3K B A T e DA S ALk B
UM T RAFFDTIENE BRI 2
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SRS

NGO, LRI AL AT RSN
P EV AT ML 55 AN 7 e 5 R T [ I R A L
SRUAME S 2 AR RS Sk, BiE N
APk HFR% IR REAT PR E S, $RTE H AR
PANLIRI IR S5 BE ST BT X e 17 B k) A 2 22
T R A ety AT BARAT X U B s BRI 7 A
5PN R R ) RA D B AN A P il Al A%
FREARBEOTHICCHT . IeAh, ITALERAT RS 4
W R AR 2R e e A4 i L AT
A, SR LT R R, itk
A EGEFOW S HRIREE Y BSE, TR Skt

ik IMREBCROE AN R, B
TR FISGRE AR ). BeAh, R KT
HEWEHLRES, SEARTHLE, s
T T RABADS BN, —ERE EZm
PR G, H UGS S AR B, B
HAERIH BT A ESEF 555 Bt
FEFFEEAERE [ AAR . DU 55 BOR LAk 22 5%
BORAHESN T, ALERAT 51 S RGBS 55 Hi A
IR, TRRCON20215 RN A PRI AR
TRERRRZ .

RT BN

& B o

2019 ¥R 20204EFK 2021 R

i H (%) BEERHEKER (%)

2019 €K 2020 £k 2021 R 2020 K 2021 FFF

X AAERK 1247.48 1378.66 1306.50
B AR 963.05 1283.15 1473.28
N (ULREZ N 262.83 170.75 289.99

& i 2473.35 2832.55 3069.77

50.44 48.67 42.56 10.52 -5.23
38.94 45.30 47.99 3324 14.82
10.63 6.03 9.45 -35.04 69.84
100.00 100.00 100.00 14.52 8.37

E: RGBT QIERIES AR, SMRAR. RAEM T4, @4k, oy MBUEHK. IDHICRARMBILR. B4R, ARb

T Lde AL
BARRR: FTABATH RS, AT %

A1 stafFHfmEFxbk

50.44%

18.67% 47.99%

50%
40% 3804% mae Y

% £2.56%
30%
20%
10%
0%

20195 202055 202155

B e I EEFT G

IR FTRBRATF I IRAE, RAETIEEE

NGO 55 T T, T AR AT R AR Al 5% 4
P, A ORI A A RS . ZINB A B
WO 55 AT IR . Ayadt— BT X A /M A
ME AR S K, I ABERAT IR N ARl
AR X IRAATIRIE R, 2R ERRE e EH AR
. EHE B0 SRR, ST N AR AR 55 XL
Ko MAh, TARERAT RS X AN AR R B
iEA, 2021 538 BN IR 3 ) 2 [
EL R F% 0.30%. #% % 2021 EA, Jdb4qT
AN BT 55 430 337.75 12T, RSN
v 2.7 T

k8 StHuM

& W (o

2019 ¥ER  20204ER 2021 R

LA CTY) B EEREKE (%)

2019 £k 2020 5K 2021 £ER 2020 ER 2021 K

ACIN V8 1141.48 1274.46 1290.08 52.77 52.01 47.11 11.65 1.23
Ho: ZEHRGIL 141.29 129.70 77.25 6.53 5.29 2.82 -8.20 -40.44
A NBEHK 1021.81 1175.80 1448.24 47.23 47.99 52.89 15.07 23.17
www.lhratings.com 12
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& i 2163.29 2450.26 2738.31

100.00 100.00 100.00 13.27 11.76

Er A R 4 A8
BB RR: FTAARATE TR, BAATAZ A

B2 naRFHERAAATEE R
4%
53%

o,
o

’ 32.01%
52%
51%
0%
A00

‘o

] a0,

46%
43%
4%
2019=FF 2020=FF 2021FF
—e—LAREA T ABRALL

AR TTRBATF RS, ROTEEE

2. REHATIL S

2021 FLAR, WILBRIT M AR5
RGN RIFRBEAS, MABRREFNA
NIRRT I ERIE BT, NN FH=5R
KX & B KIES IERT TR, R
A NGB — e R 2 2l 5 i =42
HEEHBURRI; RIEME B
Pughilkie i) 2

B F I, FAGRITER LA N RS
AN RAF A SRIE SRR &, 2021 FLAK, @it
R et EAR AR i X ) W A T A, JRiE
WACFRE— B4R T RN, JTdbARAT A i
AFRBENAR LB Bk, RS
UM EIRE . 2021 47, TACERAT i S
BORFF RIFIEKEH . MRS HE, b
ATAN N8 FAAE AR 15 i 8 A sk e A0 L B e 2 R
TEEL KT, 2021 4EAS N BIAT K 5 il 8 A7 3K
FLEBEA MR, H R FEIREE AR, 2021 AR
NS N ANAF K B BN 81.97%,
SRTE AT AN 8 R P 5 o

A NSO S 7 TH, 2021 LK, AL
AT RS ) T L R, (HZ i M P SRR
R BT AR FEBUR IR N, AN A5 = Be ol

G5 1 KA N BRI 55 FUAE () STk P2 FE A BT R
B, NN TREER (EEHFRLS, FRD X
AN NGEFO S5 IR K ) HE B F R 7t
TACERAT R e BN N RO ik R, 14
SRS SE S Sy, RIRDE S LR B R T 2
B RS, PR E AR B RO S
TACRAT I R E T WA 2/ XIE
WNGE RS, @ T BITHIN, et 50
I YT - B 06, BTN OE L s R 45k M
WL P22 SR DT RS DR45 HLIR I IR5E, kA
NGB, 3 e A N DRI 55 FURE )
K. A 2021 K, TWARERAT N A TH P by
FAREN 603.69 1470, B EAFRIEK 42.82%, &
AT 5% B 41.68%; S NAT 5 B
P GE A A 523.18 1T, B EERBK
6.70%, i ANBEFOISS AT 36.13%. 4t
B 2021 GFAK, IALERATAS NAE S5 K v FH s 4%
O 55 PR O 5 B OS8R FLED
ELBi R 19.11%, 75 i fa 2N NAE 5 K v L s
Pty BE R B R P B AR A D

3. Ak &

FACRATRIE & T RS 1/ R IT R Rk
%, BHEWFERETIRE SRR T I E R
B, MESBEHERERA, BREEK
BETRIGARARE B G L, BBEAEGEHAN
Ak

[F 25 77T, IACERAT L T R AE 5
FFHEANFIZAS E L INE, ST RN R 4
) E AR B B A FEDL TSR
FACERAT InaE T Rk 55 1 B, ST T AR
PR SUEAE R DX | A R S 2 4
FEFRFR AFERREIRIAL . AR 2021 K, TTdR4R
1T ENE B = RBEDN, DL NRE ST N
F2, o SEOGRE SRl 1 ) A S 5
F7s AR 32 B AT [FDAF 5 75 5,
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SRS

INEN NG ISR RN

2021 4%, WALERAT B E TR R E T
Ho MG BE, WACERAT RS B AERR AL
BEPEREE UL, — 7 R R bR e TR I
JIRE, RIS RO T 0 2 4= b IR B B AR o K
£ 2021 R, WACHRATRTE U7 AT 1143.55
.75, Hor, FirfB i 744.98 1200, FE
B E . BUN i DL BOR Y 4 Rl i 27 55 R
Hfit, AN FF BT BAIRT RN s ASFE S BT

BRI BN 208.16 127, A& RETTRBE
AR B 1 ZON 57 S e AL ™ b 1 B T
Rl o, AR DT 1 BN RUA D R R R
AR PRI RESUE, B OHAG
—IRAGEE B, EER TR 188.53 47T, ¥
A BRI R IR AL iR . 2021 48, i
ABERAT SEER B BN (AR SRk B AL
NI B as 30.97 1475

RO BFH LM
£ B (o) & (%)
W H 2019 4EK 2020 4K 20214EK  20194EK  20204K 20214k
st 670.16 764.52 744.98 67.79 76.64 65.15
e [HBABUR 7 300.19 376.81 506.96 3037 37.78 4433
SRR 34431 328.07 226.16 3483 32.89 19.78
b fiiF 25.65 59.64 11.86 2.60 5.98 1.04
B SRR 0.01 0.00 0.00 0.00 0.00 0.00
A vt 0.12 0.12 0.12 0.01 0.01 0.01
B it 0.41 2.16 1.66 0.04 0.22 0.15
M vt 0.00 0.00 188.53 0.00 0.00 16.49
fEAE il R Bt ER 317.81 230.63 208.16 3215 2312 1820
BmAETA 0.02 0.08 0.09 0.00 0.01 0.01
B H 988.52 997.51 1143.55 100.00 100.00 100.00
e BHFLE 21.50 18.54 15.44
W BB A 11.08 17.52 19.14
BER B =120 998.93 998.53 1139.84

E: AR 6T WARAT R AT 49 A B R B AR A
HAERR: FTIARATE RS, BRATEEE

. MESHh

FAEHATIRAL T 2021 SEA R 453K . 1]
JEHRAT IV 55 43R A IR0 Bl A 5T SR AR AT S g
I R AT EARAT AR & fL, AT b
EREAT . KB STHTES AT CRek
WAk X 2021 M S HRFIAT T #AE, I

H LT AR DR B LR B R

1. R h=

2021 4F, WALBRATRSMERIREK, F
W B =R R B SRR BB ER LERE
FrEF, SRR & B ER A TR

K10 FEEHM
£ W oo & o) B HEARIMKE (%)
A 01945K  202045K  202145K  20194BK  20204BK 20214BK 20004BK 20214EK
W™ 287.71 319.25 296.80 7.83 8.07 6.72 10.97 -7.03
ENA7 95 238.71 187.79 238.24 6.50 4.75 5.39 21.33 26.86
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Ui & F e 2104.67 2398.31 2666.91 57.27 60.61 60.39 13.95 11.20
Edrigrinng 998.93 998.53 1139.84 27.18 25.23 25.81 -0.04 14.15
HAh T 44,93 53.13 74.24 1.22 1.34 1.68 18.26 39.74
& it 3674.94 3957.02 4416.03 100.00 100.00 100.00 7.68 11.60

AR TAARATHIIRE, RETATH

(1) 53

2021 4, WALBRITHER SRS, F
FAITWEFFER FERGH TR, ZFERE
HEEF: BEIFEERPBERXE
EIRIT LR R BOR T RAFIE W, SRE”R
BRRIERERTTES, REKTFERH
— STt

2021 4, JABERAT DR IR RN R RIAR LR 1
Ko WSEHAT WK E, W ALARATHLGF AR
B9 N A = A e =12 [ i P 3 e b s
DX I H {5 GERCE T s, wi FoRAT %
AR L E B TS, (BT

& 11 A& KATE

A A R o W ACERAT @ AT 5 =R 4
BB L M D b DR AR X 5 S 1 e 1
ST R ORI, R S AT
F% (1) b Hh = 4245 B LB DB Y6 55 B = I k5%
LS5 RS, $2 45 W NI B = 8 ) FE A
AT B SRR X 0 Sk 1 s o e A R . @A
PR, W ALERAT E B N B WIS
Tl S0 2 B H Ak, 55 i 2 A o
W . AN, B 2021 FEAK, TARARAT B LS
Ml B A i A ROl 55 R A 7 Rk S A L E
23.81%, ¥ b5 SRR EE R R bR JE AR A
BURFFRVE

AL

PUIE:S S 2020 R 2021 R
7 ok g 7 Mk i 7 M g b
il k. 8.58% hillig k. 8.43% BTN 55 k55l 10.70%
KA FREEAN A LBt B 7.28% A BTRIR 55 AR5k 8.07% il 7.23%
bzp: Y|4 7.11% K| FREGAIASL R FA 7.68% KA. FREGAN A SL B F 6.81%
FH BT AN 55 550l 6.12% il 6.49% itk 4.76%
jeisitn4 3.90% ML 3.80% HHL 3.66%
& i 32.99% & i 34.48% & i 33.16%

FAERR: FTARATE RS, BRATEEE

20214F, W ALARAT AW AL G — 25 T,
B ORA I, 2021 4F Rk % 4
tRERE AR A T, RS R EE TR AR

Ve RPAN kl\-‘rEEE“\
A EE R,

A 12 WHEFEHL

2019 2020 2021
FRX R £X
B KB PR AGE (%) 625 655 819

BT FE SRR A EH (%) 40.74 4705 53.67
AR TABATRE A, RO EE

BERA

2021 4F, REMATHIHLLGE . Bt S
AP XIRE TR RS . LA

o Hi R B R R I SR, T L AT B A
KR EE R ETIE IR, FR%E~ i
PG — & N7 E A . Nk, Jdb4R4T REL T
FHOCHE e, ASWOINsERAS R R RS B O B
FERE TR FEN, AL TR DA
2021 FATHEBEA R 31.18 1276, H A
SIE 5.24 {2t %85 25.92 {¢ ot EARE
0.02 {27t # % 2021 K, WALHRATA R ITK
FEERERMETE. RS RS L
HiliEk, R = AT R BT AR5 B
AN AR RGEHRBIN 22.07%. 13.44%F1
12.21%. 2021 5%, it —20 4% T o Fehnife
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HRIFVRBARE

(KIS, TALSRAT R CHE 7 O BLAE Frik IR BY
AP ARERBATE R, SEFEARRERITK
R EEARII R K. Ah, 2021 4F, 1E)5
o= B BORR 2 O RFEHERE S, Ml E M
3t Aol R B e A 5 I g, Uil Ik
BATER BT RBA P LT ARSI
KF, 2021 FFEREAEAHRBORE R L | &k
XTI A THR AR, I ABERAT SRR %

THRPEIRT, 2021 ERRBBEBEERAN
175.43% . 2% [& 2 [ Z0 T3 K = Je HoAH 9%
PV Rl B HE R, DL RS 5% 17 45 ]
6B WA B M FE g, I ALERAT AR KA
MG —EE 5= MTIE S, 8 REARKAG Y
BEPE R AT G DL LA S FEB T (R J A A A5 TH 2
i RARIE I

213 WEHEAE

5 H &8 Y ik (%)
2019 55K 2020 5 2021 FER 2019 FER 2020 5R 2021 FER
B 2092.85 2374.56 2632.48 96.74 96.92 96.13
KiE 30.53 27.25 57.49 141 1.11 2.10
R 18.09 10.51 9.56 0.84 0.43 0.35
Ci} 3 14.36 29.03 19.71 0.66 1.18 0.72
EZES 7.46 8.91 19.07 0.34 0.36 0.70
v e=giy 2163.29 2450.26 2738.31 100.00 100.00 100.00
DREERK 39.91 48.44 48.34 1.84 1.98 1.77
AR 64.86 68.99 97.34 3.00 2.82 3.55
REBEHE / / / 169.66 133.41 175.43
RRBREE / / / 3.13 2.64 3.10
I 90 RUA ESYER/A B AR / / / 99.97 99.25 98.36

BAERR: TTIBATHRERAE . FHHRE AL P R, BRETEEE

B3 XKiE. AR, @R TAR

400%
355%
350%
3.00% 3.00% 182%
250%
1.08% 2105
2.00% L84% Pt
1.50% 177%
141%
1.00% 11
0.50%
0.00%
20195 F 20205 0NEF
—— R L TEEHERE —e—milEEd

HAE KRR FTIARATR RS, BATE e

(2) FIALBRIZLFERS

FALRIT R R E R, BRER™+
XU BE P AARAB TR R, RIFERRIEB R B
PR R SR E DL

AL ERAT 7239 215 BT 55 B8 6 75 SR A 2L i

b, BEESEAT KRR &GS . #
£ 2021 R, W ARERAT RV B AR 238.24 12
TG, HHSENRESRTE M 174.73 1070 17
[FEV I 20.10 27T, AL BT BT & R 4f
A 2021 oK, W ACERAT T B 1A
1139.84 1,76, Hr LAA sufivE & H A S
N 4P 25 10 SR % 263.02 1278, LAA Lt
fETHE B AR Z) T N AR LR G IS as (1 S a3 %
431.24 147G, VLHER A TF B Y <6 Rl A R
44549 {270, Horf, HEFARGEFELEE T
FESRE LA RME T E B IS
T30 [ SRR T A DL ot vh & H AR
ANHALZE AW &R E, DB AR A T
BN ERBT: FFAMNGR R LB EA
SRR FIR =R E Ty KRR RS
AT N BAA A T HIAR S TR N G 4R
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W EmBER AT, NIRRT E, BE
2021 4FARIAACRAT LLA ol & H AR F)
TENFLABZE SIS A I S b BT NN B8 = B 11
AR 3.19 1270, 55 =B BEWUE FH A HE %
RN 2.95 1070 DARER SUA T 5 19 S Rl 25 7= 4
ONEE =B BN 50.31 1278, 45 =B
WAL PR HE & RN 16.66 1270 7™
HTE NEE = B B R AR R, AR
B EETREEAKR, HRENTENE =B
TP A AR B R A B A Iy
B CARCARSR AT BEAF AR VR ARV #5142 75 R ik —
W EFHIIRTRE, T RO i S R B O
{EHE & ARSI .

(3) &Ik 4

FALRIT RIS FRKE AT, B8R

BRI,

W ALERAT RAME DU i T EAHE AR LI

BRi AR U DA S S FIESE . A& 202147 5K,
TALARAT R AME DR T R %1626.831470.. H,
FRAT AR I EE AR A1459. 781270, AR WL B2 ARAIE
& 3T1171.9512.70, fRIIES: EL B h27.43%; Eid
K7 1£115.012.7C; I HE FIER#142.0312.7C -
TACERATAE DR RS BRI 73 4 3 — B
B, RAMESAE FH RS 4%

2. RARSEMB AT M

2021 4F, TWALERAT SAEEELE — P,
TMA R SRR LEFFRA, BAHEX
FREBEFRMLER I LA, A EtEs T
B3R, BRI RRF RIFKF.

K14 FifRsA

& % Yo & b (%) B RIS (%)
2019 46K 2020 £ER 2021 5K 2019 45K 2020 5B 2021 5B 2020 5B 2021 R
AR T S 791.59 665.59 755.43 23.35 18.30 18.60 -15.92 13.50
=R 2501.11 2875.95 3119.74 73.76 79.09 76.82 14.99 8.48
Hep: figEFE 963.05 1283.15 1473.28 28.41 35.39 36.28 33.24 14.82
HoAth 1715t 97.98 94.92 185.74 2.89 261 457 -3.13 95.69
ikl g=na 3390.68 3636.46 4060.91 100.00 100.00 100.00 7.25 11.67
HAERR: AT AR, ROTAEHE
2021 LK, JALERATER G TR i R e T FUAF AR E R

B RAE N 5T et LR S B T N B8 4
L, RTINS R FERAR L
Fho BE 2021 AR, WALERAT TR T &R
B 775.43 1070, Hrh NiAHigR 407.94 1270,
FERATHI RN AF % 392,81 1278: i N# 4
224.79 14,70 S [ 4= R B 7= 3K 110.70 147 -

B AR ALRAT B EE 7 R
BT R RS . #F 2021 455K, ik
AT SRR A 3119.74 1276, & fuff M
) 76.82%. MAFFIHRRKRE, TWALARAT & A7
OB PAERAL) 52.72%; W& 451k
E, WEMEREE 47.99%, A ET. W
JEERAT AR ke YA g, % I8 B KR
% M2 U EARFTE BN RIFAA R UTE R, &

M ks bR E, TACRAT HE R sl P4
PRI R AT, IR AE R 1A K KR s I
T3 A ACSRAT A SR LA B BT, B AR
PRISTE P FUBRRE TIE,  X s PEam R b A
A I3 RN < (R AT RSN ) BE Rp s BT, B2
PR KA TSR, I AL ERAT BAT
BOmAE IR A BT RNRE ST, TBh IR B
Al LI

& 15 AHMEFEAT
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I EMRNK T 23K, WAEES TR
BEReSE B, BRNEK PR LEMKER, FX
R KRR M AR TR AT BRI R
3. pEMELAAL L

2021 4, W JLRAT R BIFBNAKF AR

L (%) 78.54 7753 80.16
E: AR A ENE) 1R
AR FTAARAT R B IRE B TOH, B TAE e

.16 k#E T

o H 2019 £ 2020 4 2021 £
BN (26 80.28 86.02 98.08
LA (27 73.05 78.81 91.68
FLERPAEEIN (27D 5.92 6.95 3.34
Bewtlas (26 2.89 -1.10 3.94
Bl (e 56.48 63.63 71.45
g R BSR (26) 24.95 24.56 28.39
ERRIEIRE (1270 30.68 38.25 41.96
WA RTFNESA (1270 54.50 59.95 68.33
HFIE (276 20.46 18.71 22.76
#EZE (%) 212 2.08 2.15
AL (%) 31.08 28.55 28.94
WAEATTT i & (%) 1.54 1.57 1.63
SFHE UG R (%) 0.58 0.49 0.54
SPGB E (%) 8.09 6.22 6.84

E: AL EKHFFNG) v R
A RR: FTTIRBATF RS, RETIE LR

2021 AELLSK, TEHRLE SN 3G K 14 3)
T, WAEERATE NN R RS . TARERAT R
SN F BR IR T DR A4 Bt B R BN
PR S H N3 % T S BN 5% 4 1R R
BCH . 2021 5, Sl AEARAT RSN KT B
g BFb, RIS ARONEEERR 2020 4FEH R B
FERYEN NI BTk 7 NGEEK
FIBEUSNIE K S, 2021 £ LIk, Tl db4RATHE
SEHES) e B iy AR AR G B A, (H AR 4
P, N8 BAAF O AT 3K FUEHE B 7 B A XS
BOK, W RAB SRR T, RRAITR
TRVE A AT 3K &5 K6 AR Ak 5 B R g 777 SR (1 5
Wi, PR TR, 2021 4F, WABERAT R
BT FAER R, P &I
JiHl, 2021 4F, JAACARAT F S 3 AR SN
KPR BT, R4, /TR
SR T A BT TR

2021 4F, JHEERATE NS H 2 EAES,

Aol 55 S B B A0S FTB (B A 2R v e e,
b5 KA BRBRAE 2021 AREL_EAESCHIKSE BT,
EAWN KPR B RIBREAR, &4
FEE NS KR BRI R T 48k 5%
LB BRSNS A5 AR5, b
BRAT 2021 45X DA AR AR T 5 ) DT R TR Ik
EHES ETT, RABFATRTHR AT Pk

8 2R TT T, T ABERAT 2021 i B
KPR ESEAG I BTV, — T3 R A A A RE
FEXT BRI A N BT B AL 3 T ok
PR RIARAL,  [FINB A5 28 T AR Bk I
1 AT A R AT B AR S A5 T
2021 £EJ] JLARAT $R 4 AT RIE S BUK T 2 BT
%, 2021 SRR ZACT ETRI R 14
6.8 TR AINERS Y.V S REiT: 8 SR SN PR N AR A S
THR R 2 ETH S BUS AR KT A SR I
HRIGARIE R IE A K
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4. FTARARM

2021 4F, TlflE HRE ARSI RITHRE
TAERITR R AR RIRE, N —RELRTEL
AR, BRO—EBERNEE—EtRE
o

2021 4%, I dbERAT RAT T 20.00 12tk
EMIRBEAG R, RHA— R A K — e A
7. 2021 4, JJLERATHATINE 040 8.40 14
TG, X AR B A7 52 ] . A 2021 R
TTALERAT IR AN 35 355.12 127t Hid i 7 70.00

2,78, HABAL 25 T B 50.00 12,78, A A F 96.10
{¢.75, #ARAF 31331470, KoHLANE 39.18
fe.76, —MXBGHES 51.35 1270, HAhZEAUR
21 1.40 /47T, 2021 4, J[ACARAT BEAN A 1
AP, HEEE S REL YR, ARER
A7 AR AL % =g — 2P, KU 55 7 R K
FRESE BT, 15 T IO E IR A 2R 1 K
17, WACERAT SRR FFE R KT, (B
TR KAZ A — R TR NGO

R1T FARRMIET

W H 2019 £ 2020 ER 2021 ER
BEAREH (270D 344.89 358.91 373.71
Wb — R AP ({278 278.59 274.04 285.22
RUBSEINEL B 7= R ({278 2466.82 2695.20 3065.63
BB /B (%) 67.13 68.11 69.42
JBEARAL R B AR (%) 7.74 8.10 8.04
FARFREE (%) 13.98 13.32 12.19
—RHERERLE (%) 11.34 11.33 10.98
b —HRAEREE (%) 11.29 10.17 9.30

BB AR AT A A B A, AT BRI
I\ MRS HE

TALERAT A7 ST 7 BAE T AL B R
HAXTEERT, HAEREAT 570 5L 1 287
AT, AFNEF X IEERDLARAT, ALERAT
SCRF AT R YEP =243 S RlAE s 55 07 T
KIFEZAEN, EMALE ik R AAEN
HERMAL, LA E N, SRAGHTT B
IRF BB B E B SRR AT BEE K

N RHFBEEEN S

TFALRIT SRR RSP B = A AR A 2
MNEEGFRREEERY, SEFBHRE
£71. MeFEE RS EERED, T 2R
EABF AT REIR .

BEARE A, WHRAT C R AT B
FEAF BN BT [ e IR B A i 77 A4 50 14
TGo BA 2021 SR 55 Kt LAY, FTALERAT
I BT IE BT L A AN AR 2t X A7 25

A M REE LR 18, SR
B R AR it X A7 B 555 1 DR PR L U

A 18 MAREERL

W H 2021 R

FEBIF RS (ILTD) 50
BRI R IR A S () 10.89
B EB RS A% (R 7.10
RN A S (D 0.53

A RR: FTBATE I RE, BRASTEHE

MR ITAERAT 587 T E R AT
ARG ANB G p,  HAPE TR
AR, BRI d AT Rt — 4R Tt
REITR AP AT, e TR . (H
R BT ALARATHC B 1B AT PR AL 1Y
ARG AT R RIS R E KT
MG KA, T ACERAT A7k % ) Sk AN 75
S, il B ARG, ST RRE A P Y
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BE, Bea BRI RAT KRR 55
LERE IR BONEE, BEW NS G
RUEHASMAE, JTERH e IR 5 A G 1
AT RE SR

+. &it

BT ALERAT 2 KU S5 XU . A
FRSTRE R A A 8 0 56 5 T I 45 7 A VP A
B B3 A5 1 2 44 B BRAT AR IS A5 2%
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MR 1-1 2021 KL 5RITRR AN 5 HI

EEER L vl Rk il Vi Wz KERREH MR EERR -
ARATRA HIRAT HRAF] VAR AT I A ERHRAH
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ARIGHE (%)

A 90 K LA LSERRIA REYEK (%)
WREEHR (%)
HARTERE (%)

Bl —REARFTEE (%)
FREE R A (%)
PHITERE R (%)
PRI (%)

_\f \j? N
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mv

i 2 [Elxtbbd

BT FHARAT P52 HRAT HPRIRAT
6086.87 3458.64 6189.54
2458.31 1769.49 3068.84
3674.28 2347.24 3386.95

540.60 276.03 492.47
1.45 1.32 1.30
91.47 98.59 86.78
271.03 224.21 274.01
13.96 14.12 12.99
10.62 12.09 9.36
103.95 149.13 107.69
1.04 0.86 0.82
12.69 10.56 10.67

T AERAT
4416.03
2666.91
3119.74
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98.36
175.43
12.19
9.30
112.99
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BAREH
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&+ A7 TP YR AT 3R

AE TR b B FAth 4 RATLAA SR TR H TR G+ SN IR 5 4 i % 7=
li;k&Eﬁmﬁﬁmmmﬁﬁﬁklﬁ+ﬁki§é+i& [ g 4 i % 7= + [E A7 SR+ R AT I
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T AR 4 R P+ 22 5 M 4 A % 7 ST AR 1+ FLAR TR B+ FL A A 7 T R A% 55+
F T = A A A B+ F AR 4% R IRR} H 2R Bt B
T R B — 7% PSR AR % A 15 81 <L00%

BT HE PO AR 5T 2515 451100%

A RO R B LK AR A1 ><100%

SR RAE S RBUGTH R B1=<100%

TEHIR KA & RBUA R H1>100%

Fll 2R — e 5L A S BUH R B INAR 8/ A 415 R S IR <100%
(FEATFIN G +IEB ATAT 3K HE 35 &) A7 3K R B1><100%
TSNV T = Bl 1 47 457 <100%

A] AR 8 5 4Nk 25 BT 7 AR 42 <100%

(BT =R K 30 H P % &5 H) <100%

DAL B 4 SRR MAL % 432 F <100%

TR i B0 1 5 P 1 S 4 v HE <100%

SRR BUAE IR R FN=100%

PABSANAS % 7= AR A0 5% 7 A 351 ><100%

BE ARV 5 T RUBS: DAL 9 7= <100%

A% 100 B2 AR VAT 45 T RS AL % 7= <100%

A% — G 0% A P 0 45 TRV RS I AL % 77 <100%

— AR5 TR SIS = <100%

(— A —— GG AR I EE I B3R P R R 72 481 >100%
(RSN 38 2R B 5% - 25 AP A B 6457) <100%

(HRAT AR SN -ARAT A 8 R 23 )P ¥ A R B e

Ml 55 K B 2% R E IO <L00%
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“ar O RS AT, FROREE R A T A
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PO GOE LM B0, (ERHERR =15 g0 POt RIE LT g .

HARSER BB RE LU R R .

ER%% | X
AAA BHERFISSIREIINIR, AN AT IR, SRR
AA EIE 55 HIRE TR G, RAMATFHIIII AR, SELMHRIRIE
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BB BRI RENITS, RANGHHEGNIRK, B AR
B BRI 55 (K BE TR AR T RAF I BF AT, LR IR
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cc FER ™ BRI AT SR AR B, FEA A REGRAE 230 15 55
c AREBEIERTS

B 4-2 ERITHRKEIGSFERFRRERE X
S 5 A ARAT T D5 15 P S8 R L SR K A P 5.
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Bl A8 KPR,

WaRE | #X
Ef RSN, FRAE TSR T AT SR
Ht PRMRILRSE, AR RIS T PR
il GRS RRIEE, AL AR T SR
R RER I B A R RS, RO ST AT s

www.lhratings.com 25




		2022-06-09T16:17:27+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:31+0800


		2022-06-09T16:17:35+0800




