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BEAEFRATUTR, EH, HESHM RO R ARG, FIE 2024 4 3 [ 15 HEAR, MAh, FERIDEATES ST
KR HAR AR PAG MG M L AERT, HIE RS R R E O PR AN EATAT RIS, BEARS AN, RIGEATIT KR IR
GUE, TRITERRATKEVERHB L

MIBALGHIRTE , KIDHATEAA B 5 Hmr; B 2024 48 6 IR, 55— KBOR AR TIMEUR, RGN 16.82%, HARB—H
AL AR 10%. BOBUSJ71H, #RE 2024 4 6 AR, KIPHRATHTHRBOR A ZSBAR HAR 0 A v A, B A o
SRAN 4.42%, BEAEFIPLLEIA .

KA G T, KDRITERS TR TR S RRL AR EREET RN HEHEI. A 2024 4£6 K, AIFREME
PR, KWPBRAT A —BR ORI R N ARG R S AR BRIy 3% N AR A5 AR 4350 ORI 77 32 A MRAS 1AL B2 A i A LL 491 433
N 2.96%. 2.96%F1 8.39%, TF&MLEER, MK M@ AR 9.52 1270, A RITFHMIE 2.52 47T

R FETTH, KIDHRAT AR 0 RS R 7, P AR A T KU B AR R BRI, T RS A5 R S, Tl 55 ST R IR B2 1
BING—; B EE ARSI, R E A, KBRS B, S RS NS B, TR S8, SRR A
W R GBI RS BARE . Se KB TR, AR Kb & SR E . Be V@R, TR B 2k, SEBLRR B
M. EEk, KIPEITHIIRRARERY, TEXARBIMER, AT EARER, MU TRRGIZHEH: MRS T
Jih, SEALEE AU R E B BRI R S, B 7R T RS E B .

Al g

S
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KD SRR IR M AN S BB R S BORAE N, S5 R SRR I, 9753 PR A, RIS T PR
ALK 4L T SR AR RIS R R, BT SRl S o 2R I H R G OVEHUANR AL, S04 17 S 10 5
R (M RS TSR I RGEET R, PR AT B IR VLU PR P VR SUEHLR) . T 94 0 L
F, SEBVEA MR SRR RO B . ROVRISNA IS, ORI SRR A ROTA: R T HOn st M MR SRR R, JEM
S RBREREHLR SRR SRR BRI TR R R A B

RN, KDERTRIEE SN  WIOT. WS, R, BPTR, BT “2004—2026 R AERIRAN”, L%
S “LAJ7IAL 3B 3 KT AR 10 KTH, Jeh, “LAI” 0 “BKA. B, ARITEaisssn. fHee. M
SRR ASIRAT ", “3 A EER” B “ SESRRRRMEI K . ISR T, Ve RT3 KA RIS el ek b,
S S TR R TG, SO BIRIRHIE . PR . BEEABY . ERIRI L, ST R
1 SRR AL LR A AT EIR T, SO ROR RO . BTR RAERCE . NI R AT, “10
KL MRS & MR B ok =6 A I T T . KD HUTRUR IR S0 . BOR AN BISE 738 & B 3 R R 10
WL, B LR HORFOHEE, AT L0 K 1 o (R BRI 55 L34

7 BESH

KIDRIT R IR R EIRT RAEN RS, R EE TR NRITHM P LR S L5, BATReERE. FREm
B EMS, £HMEESETaah e BiKF; EBRERTLRRE RS LR EREN RS, BRE
i3 OREANG BRR R AAWTHRTE, RRAKIPRATIL S R R T RS A B I 4L

Vil w48 2 DS B AR 1 R ARAT AR A B B ATARAT, Vb ARAT BT SR RO W A S R st A N e R, k55572 T
Kb, BRI X RS AR, LSS BT, E R BRI R R T T R A BN R RS R, B U A R
TR A SET, 2028 FARHEA S 12 44 Behh, A NI PERARLT, KIDHAT S RAIE NG GRS 1, RS JUORBESR B DR
IR, BEEXT T AN P T RARFER R A S5 I iR g, (RIS 72— e R L L ReS SRS BURF AEBOR I BE 55 J7 T B SCF, el
WS AR CARE— 4R T, ARk, KIPHUTAESUR T AURIT LT, BEAAF BTl 55 114 A AL W R 4 TR A R KT, E
—J, BT RYRAT EEAE XA, EARBARAT . B IARAT AR B3 Sk B ARAT 20 U Ly SOV, HL T ) R SE 4+ i
70, AR R AR A sl .

K% 2 « 758K I3 A

2021 4K 2022 FK 2023 K 2024 4 6 Ak
TR aER 9.19% 2 9.45% 2 9.65% 3 9.83% 3
aw% s . (] 5 (] g () b (]
PRI AR 6.13% 5 6.38% 4 6.56% 4 6.75% 4
T AERE 5 A N KT (W Db B, HE% S AR BOR P SUT AR A5 B

GORIRIE: T B R K VD HRAT SR AL B R

K 3« AEBEFOL5 S5
£ (Z7m) (%) BEEREKE (%)

BPEX
AFEH 2830.83 285859 291150  2967.90 55.90 49.40 4419 43.48 0.98 1.85 1.94
EEFHK 212161 2718.79 336093  3597.75 41.90 46.99 51.01 52.71 28.15 23.62 7.05
Fef A7 K 11125 209.10 31615  259.93 2.20 3.61 4.80 381 87.96 5119  -17.78
it 5063.69 578648 658857 @ 6825.58 10000 10000  100.00 = 100.00 14.27 13.86 3.60
R B
AERER 2019.87  2409.78 290370 = 3398.77 54.65 56.56 59.45 63.70 19.30 2050 17.05
SRR 158.03 13019  132.49 54.47 4.27 3.06 2.71 1.02 -17.62 177 5889
AN NBEK 1518.24 172042 1847.72 188267 41.08 40.38 37.84 35.28 13.32 7.40 1.89
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3696.15  4260.38 488391  5335.91 100.00 100.00  100.00 100.00 15.27 14.64 9.25

T EE A T IR N AL, fEak A DA R R, Selk A T N ORGSR s 35 &t 85 B M. EL. B KRE  R M A 1 2

Wie SR VSRR T TR IS 41 55 K AR T A 5 B
B3R 4« f7R55H % 5 TUREEH
60.00% 55.90% 51.01% 70.00% 63.70%
49.40% 52.71% 6.56% 59.45%
50.00% /"__—‘ 60.00% 54.65% :
. 46.99% 50.00%
40.00% oL 500 o ERREE
o 43.48% 40.00% o= .
30.00% 41.08% 40.38% oo e
30.00% 37.84% 35.78%
20.00%
20.00%
10.00% 4.80%
* o 220% 361% - 3-81% 10.00% — 427% 3.06% 271%
ST > = - ° : 1.02%
s 0.00% — m— ———
2021FF 20228 F  2023FF 2024F6HF 2021E % 20228 20235FFK  2024F6RAR
==k h +5
i&ﬂﬁn ——ﬁﬁ'gﬁm —.—Hﬂﬂﬁm i\\ﬁlﬁﬁt Ikﬁ%’\ - ??Eﬂ'ﬁi)”..
FORIICU:  TBA U8 (AR YD R T 4 B 75 e 4 4 2 VORI : 062 78 15 AR KD MRAT 4 FER 5 I A T 5 W

ANFRITA S

KORTHESERREARAXIBEF R RME, BRERTL. TERER, N> RERMFEMNLRS G, A
ARFLS LB KR, EA—TTH, ZETEREERHBESER, ARAFEERERE.

NFAEFTTH AR ERDEARAT, RIDEAT A BT B Ss eflk 55 RIR, STIMEUS . AR, WA ARG P LaEE
WA ST TR AAER R, EREERPSA . BN A RIS S REUF R R K RIS R R AL 55 M 4% . 2023 4 L)
K, RIGHATIRIHE GOHMRIE, NP B S AR R, b D2 & I MBS BRI 8 0, FF kB oK B A s 2 77 iR B8 80t
UEs AR AAEFOL S MERAR R L X A K BRI S 2R U A E A B SR IR ThRE I M A B I8 B R T A R AF O 55 408 A S)
R PR A TR, TEFES AR R AT, RN AR 5 o JEAEOR, T B AZ K 30 [ B A A7 A K
P RAFE IR A IR BRI 2R, RIDHUAT A R FOBHEIR BN, AR B LR RS TR, X AFFIERZ A,
M FIEREE PR, AFNEWITEE R, 2023 AR ARIEMIFR L 61.30%, &7 LL&EG T BT

AE BT, VD RAT SRR 5K 0 A T A 2, i A 2T R SO R AN 22 XN B B R 55 7 oK, AR IO S itk )
Gk B S0 A E A A BN A SRR, 51 SR IR ) SEAR R B RS UR . BEAh, RV BUT R SR
B, JPR PO e v, BTN, By S I B s, R REE ISR, BT T AXHEM AR 6% % bR
5503 SO RIE Vi R 2 7, R TR B IR S5 AR s BUB 0V A5 30 B L (R SRl L 55, S M AT R . 138 T R IR A i Y S
KV HAT A R DT SEIUAURIE K, R 2023 4K, KIDHRAT A R SYCHIEE 2903.70 1478, & ST B AU Ly 59.45%.

WM T, TR, KRIDBATIR SRR . ALER, 0 UM SCi 2 4R, 23 RoEmig, AW E AR, R
R PR = KRBT e, SRR/ IR TR s DN A RAEFEAR . BRI N T2, S0/ <R A s < i
AR BB AT B MASOTER, 2023 4R404F RIHBCO M IEK 122.00 1270, Hafmtk &l filigl. 5B EmETlk.
A 2023 A, /MRS AR T 582.58 47T, I ML BT # 71959 11, S BUEORIE IR -

SOAE LSS T, ACYDHRAT S XU S (R USRS, K R O BN D RFF (L ims dh iR —, BURTHLE . AR, 7 KOISCR
B BTG SRR, 5l BT AR BT, IS T RIS G O AESRAT” %0 Bis, WERL S G ERILSS
BRI, 51 ORIRER, RGO, BE 2023 FR, KIPRATROEMTIRE 429.03 1478, HHEIT.

WARTEI ST, KIDHAT Rt = RIS R I e, TRPFEEF G, S “ —17 387 “ — B4, flZ Rt B % %,
TR E AR, fTEBREI S, SCF S HPALIR . BT RR 2 S AR, A&7 SRR AT & BB G R ARE ™ h o B 2023 4
K, KIPHATERGTHIARH 767.9 1470, 2023 LELLETFHCRATHTHE 138.43 47T, HE1REIL 21.99%.

2024 LR, KIPHATRMGE B IRIE, SSHBURME S, BiESTEEE . AT BRSNS E OL S 4R, o R ST S t g
Ko B —T5H, NINREAREFF I IIEZ . MAGEITEIR, KIDIRAT EE PGB 55 A RSB R AU RS . WIHDE
HIEBLRE, B 2024 4 6 AR, KIDHATH /NI SRR 636.17 1478, B EHEARIEN 53.50 /47T, 1K 9.20%; /Ml
ERTRRE | 9

LA

,., ~ ey

y 4



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

PR 725 7, BLEAEARIINN 493 1, G RO 5 BB L R4 -

TERITLS

KURITRIGFEZR RS R, AERAT™ s RARS KT, BERENEHEMANS VS HRE, SEWEER
Bk, HA—HH, ZEFRHTSMEEKE AN ALEESRBBOIERESREREM, KA ARG EE FRE.

KIPHT R R E R RN, Bgekr “SRi+IESm” TR, NEFIREZITOMRS . KIPETBERE LY, ERALER
Rn AFAEEBN. X AL 2SR RRAL Y KRR A IR B A ARG AR5, BESt KB RE “REMET” SHERR, £t
TOAb MRS %% [, BTSSR R, AT B ARG P ALY, AR PR B P B R, IR, (R
I A0 i 50 2 7 R T SR, B  ARER JE  BRE 2023 AR, KD AT BER S HGE 1769.79 Ji 7, B FAERMK 112,92 75
P, HEIE 6.82%; W E % FHUA 117.97 Ji P, B EERK 20.45%; FE AUM JA 4001.77 1476, i 21.09%. fiEEAAE00T, KIVR
TS BB R AL R L S5 . BT SRS, G s, RN, SRR RO N AR, 51 SIS MR E, (RALhEE
TPRREERE, AR AR, KIDHAT i B R R R I K S %, AR SRR RGN R, ISR RS KE, #E 2023 F
K, KIDVHRITA NI A ATERR BTN 66.94%, (5 HLRFEE LFF, BRI, fFREMIRREARRARENE, HEWAE IR
BAT Rt SMEBORE SUF, B KIS R ESR AL, TR IR (L 34 sl FEAE R A AR K — g 5 . Besh,
HATEI AR BB &M B, AREI A 7 OLE R B E 4Rk 7 G Bl — 5 rE.

ANAGERTT I, KIDEATIBIE RIEAR LRATIS, DAL M) R OTAHE, &L R A NSRS TR, BRI 4
R A T 55, $RTER S ISER MBS, M ASERAEE K . KIDHRAT A N GER I 2 R S5 38 B A A A 2R bk i, 3
AR NGB HORME IR 2021—2022 4F, KPRATA AGERIEHA REF: 2023 4F, A E XA RNSEHZ0EN, Hlk%
WRIEIIINK, HAEZEMAH FrERT, MELE P ASERTERAL, MAGRE A BT, SnsZinrasmgm, F5
HARGERIER S, L RS EEEIEN T RPRATA NSRS EA B . #% 2023 42K, KIDHRAT =38 583 R4l 686.21 12T,
H0E 3.98 %, N NBERCEANN 37.14%; AN AZE EHONN AT 28 DERCR A AN N BERCEAR L #4339 15.02% 71 36.57%.

2024 fELIK, ZALARBEATIE K by e R SR B R R G R, [, S2 R WA B EAEE, AN BRI 1 AR BT : -
B 2024 4 6 AR, KWPBRATAN NBTHARA 1882.67 1470, L FAFARIGK 1.89%; it & fAak R4 3597.75 1470, L LAFARIGK 7.05%.

SR %

K BRAT T RN R SRR K, FEFREIERR; SR HERSHEK, BB D st hE,
R G2 B 7 BN KK R EAR B 7= o5 B R L R, 0BT sRmg T A fe.

KBTS FFRBE LR R, CERFEEEE, HEhRERE . S Mie Mg LSRRI, ikdmniml %
Rl R, RN RITH, KIDHRTHEN T RN Xt FAE AT E S IpE, 3 RN SR A B B AR, 7658 L fFHE SR
PR BRI 25 56, RTINS, BEEERESME, RN b, RNEB=g5 DRI AR RSN
REEMETNE, Kb ENREESRE R AT N 6w R, KPRAT RS R RN P IEESs, WRIETIaTE 2k
R e, FEDMERN 2 LURATEDLAF S 7 2, A AN AR, SR B RNMERN . RATESES R, TR, KIPHRITHRA &
WIEBh A IIRE, MmN R G Frig e, (35 St B+ T . & 2023 455K, KIPHATRNLEE™ 5 % a8 5.34%, Rk
R B A HTRTE: THRNE 4  UBAT) 23.90%, & ELAE T A BEKST

KIDHRATI O S A BBV =, 55 SR B 06 S 80 (BB TR, B4, B 55 (KX 6), ik
R, VDARAT AR T 3 50 AR (A0 1 £ XU i f VR B 15 8 3, IR A A B IR 4R 0 2, R 3 — 25 T BB 6 ) B 3 7= 4
BB (B, BRI BT R, BEREMRERSAAL . BE 2023 K, KIPHTRE K~ RBUN 4278.05 1276; ik, fliZRfiE
i LI T & 64.38%, WIBURGS: SRl Ml iide A . KRIPHRAT M G540 0E AP L, AA K ULFATE, T 3295 R,
IR BREERIA LR B 5 RIS EE, KRS 4 5 & 5 3T WA R G 3 R %, 2021—2023 4T A Ik 542 B U T
K, G EEAERAR S KIDEATER B0 R R 2 8 3 B LMEFE T RIVE e B I8 I B8 P R i s — 8 4
EFETHRIN 5 R E R ORI EFE R A R B A W EE B BE G BT SEFRTR): BB B RO THER AR L B A ]
TR RATIIB B H 5, ASFRHR R B P RIS 7 & R B M S iR R i RO A5 S, STk o A LA
BEFEATICN T, JEAR, BRI BTk s, LR BT TR B, (SRR O3 R B K. KIDHRAT S S
PGB T R 4 AR AR Bt N E R E B G AL &, IR FUROR B R R 08, KM RAT SRS KBS AL E /1, REA 37
PR BRI FNEAR. R R TR RI . ASEES, BN S E SRR R AR RS D RERE. 144
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BT E. AR, IEHA T RATIIE FEIE KGR, Hi, 2023 KRG RIRBN 150.69 1470, MBFFE R, AL
R TR Z Al A ol B B, BTR AT LKA SRS A SR BN . BIARE, SRRV MBE K, B85 TR
KPR G REFIART, JEAEK, KIPRATIETE = I B B BT, 2021—2023 4R 4RSS E MR (B i . A i i)
W o A xR RSN ) 138.67 12T 138.52 2. J0A1 145.88 147

2024 FELIR, KWPBRAT&mmil & fRfiic s . #2024 6 AR, KIDHATHENLR =440 604.66 1470, B LFEARFHEK,: T
WV &R 2817.78 1470, B EAFERKIEHK, TERAHTRAFARRTEMSZEK . B H, KIERTE Sk
ST BUN 55 S Mk & 1030 8, RN BB FET R GORCRh e v RIS, $eR S5 B pik e faoe . % 2024 4E 6 A K,
KIPARATRR R P HUN 4515.40 1270, B ARG K 6.62%.

KK 6« BIBEB 4

&8 (27 diEk (%)
2021 4R | 2022 4K | 2023 4K 2021 4ER | 20224EK | 2023 4K
BT ERITANFO 2062.17 2361.54 2754.08 2957.84 56.74 60.76 64.38 64.87
BURF R JURAT 1210.81 1608.07 1944.96 2234.39 3331 41.37 45.46 49.00
BOR MR AT 318.47 226.17 167.68 187.50 8.76 5.82 3.92 411
HRAT Al e ot 4 AL A 160.58 84.90 94.07 116.60 4.42 2.18 2.20 2.56
Al 372.31 442.40 473.18 387.05 10.24 11.38 11.06 8.49
B SR IESR 84.33 82.84 74.18 32.30 2.32 213 1.73 0.71
HEI 7 182.35 110.67 72.16 97.21 5.02 2.85 1.69 2.13
B 371.39 31475 379.44 372.86 10.22 8.10 8.87 8.18
(=Siae 243.20 140.61 95.09 70.88 6.69 3.62 2.22 1.55
FEH% 487.35 654.22 762.77 874.63 13.41 16.83 17.83 19.18
oAt 165.93 182.87 168.25 144.15 457 4.70 3.93 3.16
SR, 37.74 39.47 46.27 42.38 1.04 1.02 1.08 0.93
Eiangrgua et 3634.48 3886.96 4278.05 4559.94 100.00 100.00 100.00 100.00
W B E IR R 43.03 38.76 4321 44,55 - - -
E5'ar grguie 3591.45 3848.20 4234.84 4515.40 - - -
GORIRIE: A AR ARIE VD AT 45 R AR o 2 4 4 R 41 o e 1

+t. MSah

KIPHATIRML T 2021—2023 4F J 2024 FRFEEAFHMFME . KESINHES T R @E S0 X 2021 FE5 3 M 5 E#HAT T
Hil, RIBSTPINEES T CRRRE A0 X 2022—2023 4 H M S REATEH I, FHH A TR B R H ke 2024 42
FEEIMESMBREHF I KIPRITIV SRR G H VG HE ARV IRAT BT DL AR I = SO AR AT A R KR 1)\ S Al i A BR A
", ARG IEREITEEL.

BERE
R, KDEFRPIERS K, R RRRSR R BT, B & AR T .
KR 7 s

dtE (%)

&M (Zom)

B EFERMKE (%)

by 542.52 568.84 567.80 562.94 6.81 6.29 557 5.13 4.85 0.18 -0.86
[R] ol %% 7= 162.15 400.12 544.63 604.66 2.04 4.42 5.34 5.51 146.76 36.12 11.02
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DR BG4 3575.70 412724 473853 517592 4491 45.62 46.45 47.19 15.42 14.81 9.23
g ions 3591.45 384820 423484  4515.40 45.11 4253 4152 41.16 7.15 10.05 6.62
HoAth %7 89.68 102.93 114.53 110.30 1.13 1.14 1.12 1.01 14.77 11.27 -3.70
Bt 7961.50 904733 10200.33 = 10969.22 100.00 100.00 100.00 100.00 13.64 12.74 7.54
ORI : A B AR AR VD AT A5 B R A 2 4 P 4R o e 2
(1) 58K

EER, KYWRITERFE=AERPEK, TIVERXEFETEAHE, FREFRENKRE L BRAT FEFKE,
EEREG ERERE 5 T MERESBRKR, FHHRERTHA A TR &5 HHF A, EHRKEEEE.

IEER, KPBAT ISR K, 5 7 B B R4k T, 2023 SRR ST BRI 4 4738.53 1470, o5 W7 M LL 5 46.45% .
MGEGHAT N AT BRE , KIDHRAT EE W BER BT KR . SRR A SL R #l . F R RIR 4 IRl il gl At &
TAENY, 2023 R _FIRATIARATI TR G L/ B 10.75%. 8.98%. 8.65%-. 8.27%A1 6.90%, &rif ikl 43.55%, LEHAT LS H K& A &
%o BIFELEEOTIE, KYPERAT R EIET BRSO, AR K CHEAR” 48 T B RBOE, W R YR
o AN NE GBS i A B Ve 7 SEAT 4 S B, [ B B SRR s P Al B, AU BB TR AL RIH, SRR
AW E A, WEHRE L KA AT SR Bk, A 2023 K, BHMTREREINET, KIPHAT AL 53R aHItLE N
3.64%, DFHLFBEERAN ROTEKF Ny 0.74%, TR T A7 PR RACE: 55 = ARG RSB 5 L 9.21%, 0GR RITEREN
2.28%; AN NAEG AR B G R RN 15.07%, A RAGEREN 0.84%, EFREA BEE T 2T FHARRAE, HERIR B
WIRIERESSEN

Ve PR T, KIPRATHIE T AR IRA A B R, H O IR IRARAT R O, RS b P AR AR, AR, KD RAT
FEEREKPAART BT, 8% 2023 455K, KIPHAT B —BRE P OTRIE AR EN 4.56%, BT % P SRITE AN 24.85%, AR
Ve PR IERAT L2 @ sl B 28 2 kg5 A A, 37+ R OER % ok a1 iR R AT 2 55 7 T, #2023
AR, KIDHAT KU 8 55 S RIR A & B R, 2 P S KU AT 42

EVEHE PR I, 2021—2022 4F, KIDHRAT FEREDERR MR 432, S A0 3d A 5 S BRI A DY SR 0V 0, n 3 DY K45 FH R B 9
SRVE S BB B o5 FEIS G BT N B 2023 4F, B BMATTIE BB, T Mk s &8 Rk &, MReEE
AP RUE G RE 32 3] — e iy, 20 E S REAHEE AR AL FEINRENE = T ESLE R E AR, KIPRAT EI A
DR I o5 LU — 5 Tt ik, KIDHATIRFHZAS 7 RAFSHAN R IR A WA IANER 5 018, R e 40 R Se 3R 3 1
MIRTRE, TR R I RO I TR [, R0 XU 2 S, 388 CRLARAT SRV KU 23 ) R, ITAR LS A
KV LRI A DL T R, IR BB 4b B R, 2021—2023 SR KV HAT 2 BIAZ RS (BRI 1048) AS DYk 38.63 147C - 41.66
{Z.76H 49.28 17,78, 137 Tk, KIPHRAT AR RISHKFRIPUERE, 2023 AR RITHFA 1.15%, L FATELF KT WA RGEERAT A
KF, KIDHRATAS RS E B AP ERCR A T ARSI, FIRAT A RESEREE A 2.18%F1 2.28% (BT 42, it 247 7K.
BeAh, |E 2023 K, KIPRITEA TR 40.49 1275, TERR ST S 0.83%, HHAE FERFH 0.11 N4 M. Wk & KT
F, KIDBATINR TR ST I8, IREERFAH LA B FEE KT, S5k &ae, REEHENE 58,

2024 FFLICR, KDHEUTEIERFHBSCIE— B K. BRI, 2024 AFLCR, KIPHITR —BRE RN ERERTFE
PTG ET 1 TE, 2024 4 6 H AR M — R P ASEK LL BRI 58 % P SEaK LU 43 A 5.60%1 29.89%: ARG 7 5 16 bty
WM R BN, 2024 SELOK, KR EHBONRGE, RN 2P 2R EEEm, S e g R T8, A
IS P, RRELHIE T A B RAE . PR ol K 1), BRIDERATE RSB R R 71, BnEshIrE
A IR R 23 k) 4, A=A T AR U TR N S D B, L TR B N R SR B A R MU A K o B B2, b 4h,
AT PGB G LR — e R L 24 SR R U A NS BRI, TR 200 A (AR TR B, AR DDA F XU i3 e
Fro TEULTS SRR, KIDHUTINRAS B0 7= KU 4, E— B e MU T BRI IR &R, IR AN RS AL B I, 2024 4F L op4E,
KIPHAT (BHTIREME DR AIHCEA RIEK 18.25 1270, HAPI4eTE 2.83 1270, KA RITK 14611270, BiT LiRH A
S, KD RATA R UK I R AR R LR 2024 1F 6 1A, KIDARAT AN R BEHKZE 1.16%, I8 ST 3K B SR BEK 5 Hl o3 il 1.98%F11 2.26%
RAATIH, 2024 4FLK, BEHEA RITZRBIIK, KT HE&KTFIEE NI, 0T 72K, #%E 2024 6 AR, KP#RITE
£ %2R 312.76%.
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EH 3578.71 4147.98 4739.26 515355 96.82 97.36 97.03 96.58
PRE: 73.22 63.03 88.68 120.56 1.98 1.48 1.82 2.26
R 16.82 22.98 25.97 20.56 0.46 0.54 053 0.39
] e 18.49 19.59 16.50 24.96 0.50 0.46 0.34 0.47
EEN 8.92 6.81 1350 16.27 0.24 0.16 0.28 0.30
XA 3696.15 4260.38 4883.91 5335.91 100.00 100.00 100.00 100.00
ARGEK 4423 49.37 55.97 61.80 1.20 1.16 115 1.16
BUiE Ly 65.90 63.86 74.81 105.63 1.78 1.50 153 1.98
RRREE / / / / 3.56 3.61 3.60 3.62
REBRR / / / / 297.87 311.09 314.21 312.76
HH 90 RPLERK/A

R / / / / 82.58 71.28 83.51 93.67

VORI, 10 2 e o A Ko A AT T B e
(2) FMERBEBEHRB=

K RAT LR R E DEMR, FLE=RENT, BETHERRE; BRI, XU D8/ L E T
ATy, HEERERRKEOIE. Wit, BRIEE SRR, £LF TTURGARNBEMRENERT, K&
BERE R R AR K KRB = A B AR L E R R

AR, KVDHUT E AR T AT I E B UL A S sh MR BUEC B [R5, 8 RSO T FNE 5 = HI & o5 Le3 A i BT
B 2023 A, KIPRATRDLT 540 544.63 1470, H, FEBIRNRKITUARAN 41.94 1270, FERNTFREENRATHON, WS 0.08 12
TGs PRI TSR 134.84 1270, EERIRBERAFEMAURI, G &R500.611270: FNBRESRLT™ R 369.21 1276, FriHA
fig, WAEHER REL 0.67 1470: MR/ REXRE, FMLE™ KZMNE B, HH 042 (LM ANE =B, CaFuHEREEs,
Ml B 7 EEAR TG (1945 PRSI T 428

AT B 718 B RCR AR B I 3K, KD ERAT AR D08 7 i R B 5 o LU RR AL T8GR, 0 B P UL ORI I S 35
HE 2023 FERK, KIVRAT I BS540 4234.84 1270, HHh 32 G EGmb Bt 77 | b 9t  HAh oAU 8 4373 o b 29.72% . 55.87%71 14.20%
Hor, GV &mo ™ hAEIK T E N 1.93 12aifids T RsE Ot i 22 5, ARG HZ BRI iU 674.70 120k
FFH T, FEKTE N 193.66 A2 Tfse FH TE DT 22 5, A OSB3 S22 PR I HoAh B o i e IR 0 12.61 12761
Bigr A TR AL D), MRBIHEAZRIR M. WRER RS, BE 2023 K, KIPRATHNE Z I BORISE =M B S 4
oy AN 12.55 AZI0H 54.74 4276, M HLTHRIRAEAER 4.26 {201 41.29 {276, 2023 FEARYNGE M BURIEE =B BEI Sl i 0% AR
2022 SERFGPTIGK, BTG REAI NI BAE, KIPEATR A R BT 557 5 LEAS ) B e #E &0 N 58 = B B 48 % B3 7
TEHRRSER, MRV S RO T 45, 7R X B8 7 T AR 3 S XU 5 7 b B A L AR R O

2024 LISk, KIPRATRDY LI RS A K, AEERERERNRE; HE 2024 &£ 6 AR, KIPHRATENML 18
604.66 1270, T TEr=1540 4515.40 127G
(3) RINLS

KOHRITRINEE IR, HEIEREF X REE. KIDIRAT RSN E EZA RS H AR AT 8 S AR AL F S R 3540
FE, JiA ARG FHE S 5% o A 2023 4R, KVPHUTH HARAT 2K I SEARA 33.00 1276, HFH IR 102.92 127C, FFHA5 A IE 87.49
{756 KIWRATHRINFHNAT R —RAGE HIEH, IFRIEE P RSP SRS DU E TRAE 200 L], (RIES: LLAMIAE M ik 2%
TR GRIESE DT 200 R AT 228, RN S E R R EEE A K.
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RS R RN

EEER, KYPRITABMERIEK, AFCREUR S FFANE, FAFKSARBBNRERRS, AfREERFA
A WA A EAT, RAERK T,

K% 9 ffiigiig

&8 (2 B EEARHMEKE (%)
2021 £EK 2021 455K | 2022 4EK
TSRNG4 1938.40 2116.07  2274.14 2817.78 26.21 25.11 23.90 27.47 9.17 7.47 2391
BAER 5161.86 5894.13  6708.58 6950.03 69.80 69.95 70.49 67.76 14.19 13.82 3.60
Hp: EFHK 2121.61 2718.79  3360.93 3597.75 28.69 32.27 35.31 35.07 28.15 23.62 7.05
HoAth 471 5% 294.78 415.41 534.42 489.65 3.99 493 5.62 477 40.92 28.65 -8.38
ffRAt 7395.04 842561  9517.14  10257.45 100.00 100.00 100.00 100.00 13.94 12.95 7.78

PORRIR: 068 VR (AR Kb AR AT 4 A 55 T A s

AR, KBTI T — 2 EN A, TN BE EEK, (B AGNERS: T, 8% 2023 K, KDRAT
TIIHMN P G RH 227414 127G, 5 FAUBHIN 23.90%; H, [FDLAFRARE 1027.96 1270, SR A 259.93 1470, AR E
80 127t; AL & HAth & A HLAIAE UK I 487.15 1270; PR NR &A% 284.93 14 70; L H R E Rl 73K 64.25 12T

BPEHREDERAT R FENAGORIE, EFER, KIPBRITRE A FHRRFRI IR KES . NEPEREE, HE 2023 FX, K
VOERAT B A7 K 5 HLRr 8 L T2 51.01%, S AFaG s, R4 T HAC RS ZH 57 AR ITE B R P8R TTE R, O R ik e
PERETE AL F UK. tehh, FHREBKDRATIEGAR A —e b, AR JT RN & B .

Tk, KIPHAT R B = AR 454, BB B T R K AR BLRE B IR, Iz S AR e M I I B AT
FOE LR AR T, ST AR R S BACT, R B IR, T IR S XU AT

2024 FELICk, KPEATINRES MG, ENMLAFRRAT B REEK, TN R SFBIRE K, &0 aUS@im L E I8 G Br BT
B VIFRR I NG . R E 2024 £ 6 AR, KIRITHE PR 6950.03 1270, 7 B4 67.76%, THIHRIN 4 4% 2817.78 12T,
SRS 27.47%. FishEIekR T, 2024 4ELOK, K IPMRIT IR FR A T 585 K F

% 10 « FshtEsE bR

BiH 2021 4EK 2022 R 2023 4ERK 2024 4F 6 AR
WAELE (%) 60.24 65.79 65.19 65.97
AR ER (%) 193.79 234.39 221.68 278.77
HWEE R (%) 120.29 124.34 123.52 121.97
GORBRIE: A VG AR YD HRAT R RE AR o S A i e 1

BENESEFILE

TR, KYPRITEEERT RLFEKT, ANARTAERRESHERREK, KPGTEWERAFNSAEY LI, &
FIRE 74 FATMBSF AT (HIE HBES KRR R F R R RR BN G —E 5.

B 11 - mAlE L

BiH 2021 4¢ 2022 48 2023 4 202442 1—6 A
BN (270 208.68 228.68 248.03 130.42
Hoep: FEFBIN (27D 161.12 179.67 200.28 98.31
TR RSN (27D 10.64 13.19 15.32 7.71
BHEs (2 23.30 34.30 41.02 14.55
AfMEEsE (27 7.91 -0.57 -5.73 10.93
X (27w 128.22 141.43 153.95 79.59
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b PSS REEDE (1270 59.35 64.72 69.33 35.17
15 FIBE P2 R A4 2R S AL B = A 4 2 (278) 67.11 74.56 82.26 43.18

WA IR L (20 147.20 161.42 176.13 93.64

HRE (270 65.70 71.44 78.52 42.32

HRE (%) 2.40 2.41 2.31 212

AL (%) 28.44 28.30 27.95

WA IR (%) 1.96 1.90 1.83

I UL EE R (%) 0.88 0.84 0.82

INBCP B P R (%) 13.26 12,57 12.50

GORIRU: A e R Kb AL R R B AR R B

WP ERAT RSN BAGEFROR B SO <G Re B 7 7= A R RSN D 2, RIS 2 B R A R IR S AT 7 BN B <) R S )
HR AN ERAT i T R KIR . 2021—2022 47, KYPHAT IR BE 7= S GURS AL 2L, IR BEOLAL B S e by, DAk s I i AL
i, IR AR, HESR A B SR, 8 22 (R LR R A X AR e HRAT Tk 2028 4R, S2SCRFSEARZBE T IR 3% LM EUSR S i &
LPR Z IR NIRSEFE RN, KIPHAT PR 5 B PR, L RR - PR ERE, 50, ERETSLREIEER T, K
WHATHE R A S EEEANTES, RS SRR TAT, [FININ5E 22 5402 4 5806, IRIRBA BT &I L, A P s B
FIRIREG AT, 2023 4 8 24T T REETIE T FELF AR B8k, 5 TAR RPN, KIGEITHE S K
TG, XEAN R IR PRI, 2023 4, SRS 200.28 1478, ENICNET 80.75%. HHIRDL S AT, bR
AT T LAY DR T LA AT SRR 58 T, IRk, EM B WS R R sI T, HFast L Eiin
SEHHER . KIDHATHABIE RSN IR R A e AR SN E, 2021 SRRV ERAT A e EAR sl s A BT Tt 2022 SE il TR 0%
MFEGIR AP LLRN, AR R R, A RN ERSR N FE: 2028 4, TR BEN R, H- 53 % KT 5 1500, &
o VE R P BRI GEEF R AL, AR EES TR IR, HEE TS ARSI T QIRIRE T (3T, Bl SEEL
RIFIEREH.

IPHAT BN S UK 55 B A BERAME FIRAB AR R 9 . B, RIbHRAT NG 28 i SO 8%, ARGEEBITA, BB EEW Sy
K, LS5 RAEBIAFT LT, ERAN A TN, 2023 SEIRASN LY 27.95%,  JRATERIRE ST AT RUF KT 5T B S XS A
REJT, JEAER, WKIDHUTE B IRAEAE# THR I E, 20238 SEHRAE ATRE % 81.81 1470, Hoh BRFRE Bk &1t 76.43 {270, #BE8E
PARAE IR 6.72 4478, A5 FIRAE AR S THR 1 FEBOCRE X B R SR B A — € S TR

MBRKTRE, TR, EREFWNIES) T KIPRATE WA R, BN EATE, g iR, 25
7 R B i B LTS, P38 B8 7 W Rl AR RN 3444 B8 7 i el SR AT P R, (DA AT KT

LT ERAT R, KD HATE SN L R B s R AR S AL T IR AT b KT, B RE SRR

B3 12 « 2023 FEFATI A F] BANE LT L

Xt A b KaUT o R 4RAT
EIEN (2o 248.03 217.02 165.15 263.02
HWRIE () 78,52 116.72 37.67 32.06
SRR BRI R (%) 0.82 1.16 0.47 0.24
PR B I R (%) 12.50* 17.59 6.00 338
e bR 7 IACGH FP
ORLRIE: BEA R E R AT IR

2024 4F FRRAE, WETTNGSZ LPR RUEREN, & I0AFEAE R SRR 2R, KODHAT DR R 2 A A, AR B B i i 2
s G, AERCRIZE TR MR R B, K IDHAT AT B AS TR AFAE, 1 B2 FAT A e — B FEREREL:, gl A
WCNBE A T, BEAh, 2024 4F EeREMSR T RIR TAT, HRIGLAA MM E TR H RS TN 2 B 5 1 S T RK 5 DL o 25 A 4
FRERMI, FHARNMEERGET T R, (REE, SN BON AT . WEN S HGRE, 15 FHRE B R U K AT B
SCHAFTINR,  Wag Rl £ E A A K. 2024 4 1—6 H, KIPHRITRIUE IR 13042 12470, [FLLGK 3.32%; {§FiE 42.32 12
76, R 0.60%.
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BAF RN

AR, KYPRITEEEIREEAR T RARESE; EEERANNS FREE KN R AT R —EHfE, RREOERTEE—
EAFTEST.

EN ETTERAT, KIPHATERK BB NZ otk K, KiDARAT EE @ FIEBEIEA R, BRI BRI T A AN AR
R TR, 2021 4, KIPHITIZIRAE 10 BEIRBL &R 3.50 it AT 0 4l; 2022 4F, $%HE4AE 10 BEIRIL & A 3.50 Jeilt4rr4; 2023
H, %R 10 BRI AR 3.80 & (FFL HBETALL, /4% nh 14.08 276 14.08 {ZJGH1 15.28 1276, BEAk, IEER, KIDHRATR
77 —EER ZFEARG TR, HANEIERE ARSI TE. BE 2023 K, KIMARITIR ARG 683.19 1270, HszitiE A 40.22 275, H
flA s T H (4B 59.92 1278, BANT 111.88 1478, ‘AN 2022 1278, —RREHER 122.26 1278, KA FEFIIE 302.22 /27T

R, KIERAT AR P I T A 3 XS AU P AR K, (AR 28 T KD HRAT R B = 2 L R B, noK 2 & 1k e s )
RARMCB I, KIS KT TR, 2023 FRN 61.60%; M2 E Rnt % A F=tE — B EFE, WAR ERIEMAN T, HOEA
Hils— 24 A7

2024 LK, BEEWSHIRRE, KIPRIT XIS = aea pr 7, B5—Jm, B THATH GHARIT AR EINE)Y (LLF
RIAR “HEAFI”), KIRATREEALE G BT N, RIS PR B oy T i, RS9 = RECE BT N %, HFEE TS I F5sL, %
AT RFIKTEA RTF. HE 2024 4 6 AR, HARAHFM FKIDRITEARTE LR 13.06%, —HEART LR 10.64%, ZL—HERTEEN
9.70%.

K% 13« BEATE L

2024 4E 6 HE
ol — R AIFE (LT0) 491.43 542.91 602.65 631.01
—IRBIAREE (270D 552,61 604.38 664.42 692.79
PR (70 692.67 750.80 819.15 850.25
PRSI 7= AR A (28D 5070.37 5598.62 6283.25 6508.56
RSB 2 (%) 63.69 61.88 61.60 59.33
J AR RGP A (%) 7.11 6.87 6.70 6.49
HAREE (%) 13.66 13.41 13.04 13.06
—RHEETRE (%) 10.90 10.80 10.57 10.64
B —HRERARTLEE (%) 9.69 9.70 9.59 9.70

TE: 2021—2023 FEREARKHEE A (RARIT AR #/pg: GRIT)) ChESRT IR BB 24 2012 4558 1 5); 2024 MR GEAREURE (RARTT AR #/p0) (EX SRl B Ha R
4 2023 4E55 4 55D

BORRUR: A BB AR KD BT SR LIRS SR B

J\. ESG &t

KORTRFROKRE, KOERUFIABRER, BRETHITEARTIAITE, ARGRESTHLRE, NiEf
EwE. BAKE, HIKYPHIT ESC RIKT, NHEELELAMEYM.

5T, KIDEATEE S OGN RGBT, RRET. BIREUINRRE, kSO TIE, SRR E. EWFEe
RASEEVERRIR . TREIAOR . BRI L BE . GO, VKRR G R LA R R R ARG S AT R R . B 2023 4
K, KIHRATEAIEHOL S RE1429.03 1470, FILLHE 31.60%, RiFSCRFAAHRER B 1300 5 KIS A &, ekl
AT BIRB T, AR A SR, o HEaRK. fTERMER, BT A .

HETUET I, KHITRBETH TR S STEE KRR ES S, MRS EEM, SFRaft iR, Bex0nsy, &
Gt o f SR EARNRAT 23U, B SRE, KIVHATITIERER: G i, B in Al C imf ARl EasE, TT AT &, %
BUZ O A A RS AR BERE (L S, Ol BRI R IRE )T BRERBE T & = RBEZ T 6. Wi EBEERMET G U
Lt m T 6, SCRFP/MRdL R g . B3 2023 SRR, K HRAT I UMM TR 682.58 1478, RS/l 71959 7. AL,
KT KD TR RAT IR s X B e &, S AMBE R AR, &FEE AN 2100 /77T, Il TR RS TUEHE S,

ATHGEIIH, AFN ETRAT, AFNRBENEE KA BB, Bk 2 2N I LR e 2 BISAT RIS IRAL S BN 7088
XPANTAT AR LB A, RIS AR Fahn A TR, AFNARBLRTA 8 BUK- P80, ESG 15 Bl KI . 72#.

ERTRRE | 16

S InT

h |

%\



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

Ly SMERSCHE

BT R XA, PAKID A% O T R 4 5 B K 2 0K RIS St e R I IBUR LR, IR 8 K KD &5 B RiFk
JERT 5. 2023 4F, WA SEIHLIX A= 7= Bl 50012.9 27T, FER— M AFLTREIN 3360.5 12.70; Kb T sEEi il X A= 7= A 14331.98 1276,
SERR A FEFENIN 1227.07 1278, WIF 8 KK VD I BUR I B F 58, SCRFRE 1155 -

KIDHATAF BT 0 B I i A HE AL ST, ELAED9illl vl 2 v 5 DR B 7 1 L ARAT XS SCR IR B AR i iRt e
EFMREEZEM, R TR E SRR D BEA B EZERMAL, SIS AR, S5 7 BUR B SR SRR I AT RE TR
Ke

T SREFEE XL 24

KIDHAT A AAT AR 50 2 Te T E MR B AR . AFIBFII R AT AEFTN . — BRI T & T AF BRI ALK
PfiF LI, BAT NERFAA BITA KRB T ARBER 5 5T AR AR AR A B — A TR RG22t (i AR
FERIE fAVAIED 5 ERET BH SIEHEID A AT NG B985 BT AT LR, DU SR EE R E JeiE .

BEARE AR, KWPRATERIT B MRS IREA SRLFF 370,00 1470, B A6 45 80.00 1470, ARA ToH 2 HIMR Bt 4
%5 BBAHIGIESRAAT N 50 278, A 2023 SFARMF 85 Bl v 2Eat, Vb 4RAT SR U BTSN R BE 77 L 5 R A I AR A 2 0 <R 55
BT S T [ R IR BEAS R A G R UL B R 14

K% 14 « Gizr RS 5

| RATIE RATHEY
EREA G+ ZPIAGA S+ TO R T R B A A S (270D 500.00 450.00
ERARITIREN TR = (R A G+ BRI S+ O e R B A A L) (f5) 3.05 3.39
BARM 2 (BRI A S+ T~ RREAGIA S+ HIREARGA S () 1.37 1.52
HFNEN GERGTRAS+ R R ARG+ LB EWIREARAS) (5 0.16 0.17

ORI 02 e AL Kb BT 2P R o B

MB0ioR A, RIDHAT I 587 3 B STk S BRI B B MR, b DR8I R R, RSB i R IR/ 3RS
PRIt E AN R, BE TR TR0, B AR BURIRIRAE ) AT REPEAN R BEAL, AU HAT R BORHURE 4 s i s P 25 57,
RS T B . WABERRE , KIDHAT AR BRI S8, S AR, RN s e o, BEE, KIVHR
ITREHZE DAL, REMEAITIEM. BUH, AHEESFIAAT IR BT IR R A K, SO0 BTN 1 3 7 MU B2 %) A< 3]
BIFIIRIRRE /LT s BRE REVOVKIDHAT AR F 2 E B RIFBONAE, SREaBBHEAL S WSAE LiahtE &S, L
NAGZFR B LA S RAE, A6 B LR,

+— FPRLR

BT RIPBUTAE IR W55 A AN SRR S OIURAT 263K T T S35 0 AT vPAl 6 BB I E KD HAT AR KIE S0
AAA, AIGEFHERSESN AAA, TFRRENTE.
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BifE 1 A SRITARINGEHOE (BUZE 2024 F 6 AR)

s s Rt 1 v A i B 3 P W =G A
KAiMEs | | | | VTR AR SEAbn 4
16. 82% 8. 09% 5. 69% 4. 38% 65. 02%
Y
KT
Wt
BRI : A BB AR D BT 2P A R o

BifE 2 IMPSRITHAZRMIE (BZE 2024 F 6 AXR)

EEAE I ssse022 Tas
EFs || pws FEL J ey
HiE : — FESLE

2EE

[ I
SAspEAEE ‘ A ‘ e [zazes | [ meze= ||
PHMEFF FAFHE [P
EFPTES FEEE

3 ix a2 d

HrE LS

| FETE

BORIRUR :  BRG BE AR AR VD 4RAT 141 FE i o 1
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it 3 FEMFZERHITELR

TRP TR

A

DR
[l 5 7
THIAREN BT &

A

N

BBt

)

L I N-Ilhd e q]|
K% L
A RGTKE

PRI &R
WEREHE

I ZRGURE
FRATA R HE A 42 R
WAL LA

i e B LBl
TiBl M o5 2

BN PEILEL

PRI BN 557 78 R 2R
kA=A

SRR B2 2R A

RATE LR
Wl B AR 70 R 3

ol — RA KT R
—RRAF L
ALAF 3

R

I

FRAA L
PRI IR a
PR B

R i EnE S

LB+ AT SRARAT SR
A7 TR M e oAb < R BTUAA R0+ L B8 <+ SN IR AR i 7
IR

(7 b % Al < R LRA P2 TSGR I+ N 8 < +5T% 3 [ ey e i % 77 + [R) M AT B+ AT B %
ATAE < R 7™+ 52 5 Y < R 7 + L8 8+ At (AT 5 B+ AU B8 L A% B8 + BB B3 b+ 1A

Pt + HoAt Az LR E o R v

B R 25 PUOEER AR B AR 45 <100%

KA P UER AR B A5 451 <100%

N BB AR GE A B=100%

LRI R S AU BER A H>100%

PERKIR R 4 S A HUA BT AR H1>400%

FFR R — 58 & T BGH R B IO BB 44 4 R BN <100%
(PEAT IR 4B ATAT A HE 45 45 )7 3R AR 31>100%

WA B R B P 7 <100%

W] R B Al 55 BT % IR AT B 42 <100%

(FRBNHEFE =K 30 H P 42357 H) <L00%

TS5 4RI INAL % 4512 A <100%

RS I 0 P 5 7 I 1 <100%
DEEKAR BT KA 1100%

PRSI % 7= A A0 5% 7 i A <100%

AR VAL 25 TTURUR L % 77 ><L00%

A5 T A 53 45 TR AR IR 77 <L00%

WL — BT AR A - TR A 55 7 <100%

— G R AR 5 TR IR 7 <100%

(— G A -— G AT 5 5 (113 P9 A1 55 72 AR A1 ><0L00%
(RN S 8872 232 H A IR 47 457) <L00%

(RRAT A 3R B SN -ARAT A R U 3 ) A AE R B 7=
4% B A B B FE RN <L00%

A& R BULGHA 2872 B+ AR 78 72 R 4)/2] ><100%
VR 55 7 S A0+ WA B2 7 i 4)/2] ><100%

Ve R[4 B 7= S A TR 74 55 7= S 451)/ 2] <100%
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Bt 4-1 FHEKEAEAFRZEREX

A VS ARG ASY I N =S, 7 5F R N: AAA, AA, A, BBB. BB. B. CCC. CC. C. [k AAA Z{. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAG S RIT SRR T VPG QB LR () S AR T A5 P2 e B B T PR GO oM b i vy, (B HERR oo 155
LTI GBI e

HARSH GBS L&,

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 WFRRBREREZN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFHERZAMBR, RRAEHELIRT R REEEIK
FasE EAPROUEEE , ARAARFR(E I AE T REPEBOR
i} FERZ AR R, RAAE AR R T REMERCR
Kt ARSI S R 3R S RE WAL, RRAE ST REA T TRy
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
S RAEAI TS FIVE S RO A RREEEAT BREA VRS, BREAVP O B0 8 W BRER VP AN A E S ER BR VP4

KBAT B AR AT (LURREFR “Stam” ) BAZEEE BHE BREAVF I BURNE $ 10 2R S S 44t
HRBRE G BHE L I S M BUR BRI ZRFLVF A (7 20 AE A T -4 2800 A 58 R R
PRI T AR

SO ) BRI A A B AR, BOR AR T REXS B A ] BRA MU E F PP A O S )
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE TSR E V) R ST A A AE S BURDL . AL E MG A GO RGERE, WA EKR
ARAL, B IR REXS 51 4w BA W 6 TS F PP A RO M A ST, B B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
LY TEARIE S AR T PR ER VPR o N4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
{5 P A2 1 E B TR
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