ik & B 15 VF 0 AR 2

AW A

AAUA A L K D ARAT B A TR B K AR 4 2015 IR B
BRI REFRGEEMBITE. REEBRREARR, FALES
M. VRN R RN R
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P ERITIRIP B IR A B IR RIRE
2015F REFE AV ER IR &=

ARIREFITFRE R

FERKBERASESR: AA”
RERFERER: AA

FRRE:

e

JELRRTE]: 2015 4F 4 H 29 H

ERIRERITRER

FHRKBHERASER: AA
RRBIRFERER: AA

HRRE: FaE
TR AE]: 2014 4F 4 F 24 H
FEHE

;N H 2014 #EK | 2013 4K | 2012 K
P RBI(IZT) 2160.73 1933.46 1625.96
ARG (1278) 131.27 92.22 75.33
A ROEH (%) 1.06 0.73 0.72
TRE T 1 % (%) 243.77 353.53 368.39
PEKIREE (%) 2.59 2.57 2.64
Uit Eh 1 L 45 (%) 45.71 38.34 48.50
1FHELL (%) 47.06 44.02 43.28
AR B P (%) 6.08 4.78 4.63
FIAR TR (%) 12.27 12.00 12.91
0 AT L (%) 10.93
—RHEATLFE (%) 10.52 9.63
oL — R AT AL HE (%) 10.51 9.62 -

o H 2014 4 2013 4 2012 4
ERILON(0) 64.16 51.47 42.08
HRLIE (12 T) 24.32 22.18 19.46
AN EE (%) 31.68 31.79 32.76
S B (%) 1.19 1.25 1.36
451 B W (%) 21.76 26.47 29.10

VE: LRSI Fa 5T BN E) 1 AR

22013 4 RAn 2014 F R K ALRFE . —BFRALRE. v

— R ATRRZR (B LBAT ARG Ik GRAT) v 23t B
2012 FRFARFAE . MK ARAIARZER (B LAATRATL
REW ALY DR,

S HIm
BRA W
BiE: 010-85679696
£H: 010-85679228
BR#E: lianhe@Ihratings.com
Hofib: destii eI X E 1A K2 S
W E R K172 (100022)

www.lhratings.com

Pk -

TR =

2014 47, KPHATRMDARAF (LR
PR CAIDARAT ™) MR ks & e 75 2 DA B AR 4%
HIER, R A T H MR R, W
Pt S AR AR Rt — 2D s SO0k K
JRHSL R AR, AFAEEL SRR VD Hh X AR R
TS, BRI B— 3.5 14
JE € A HG R TR SE i SE e JE , BEARSE 1A B4R
Tt BABFRE . BEREVEA R A 7
B KV RAT A A PR A 7 AR S S
WNAAT, 2011 FEIRGfF (13 1270) 5%
Z AN AA, VPRRENTRE .. ZIPRL IR
ST IR IR 2R A5 53 2 ) RS AR ARG

L
> AR S AE 2 B R LA Rl B
BRI T3S 15
> WSS RESRRY, ARG,
A B A7 X B A A FE A A 5
> B IRERAEIRERT, WA
BT AL -

> 2014 SELICRA RIGHEA T LTt 15
RGBT AT B IR

> BV BOTEHELERL S
e ane TN PRI ERE P SE S

> EMAUTHERGE . ZUTEi TR
LRI T I A S R ZR 0 LR AT 02
Bk .
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—. AL T AW A 22 h RIBRAT I A B d) (VAT BARCRATAY) R4,
BRAEFAZ LA NS AT RS TAZ?) 5Pl LR A, falkfg i
M RAAEATARIE.,

= REALFAEFRIE T 5 RATAMREIR RN, BETE. FEAR
HRAT AT LAEATRH IR BAT A S . B AERREXE,

= BRETEHFAANBATT ZiAEFBAENS, AASEGRIENE LY
WRREEMAT A E. B LR,

W9, AR IR R B AT IRIE A TR 4G 1 3045 R SR Ao AR 0 49 2%
TR B, RERATARLMAETEARRPAG R LB h R TR AZ .

B ARETHIE . HRAUEE, FHRMBITETH 69 F £ SHEA 2B
BRSOl S TR TR R S R R£,

7N ANRAT B IR RLE R RS RAT AL ATH) 2011 SR Bk B0d 50 2 SR IE4R
&, RIBSRITIFEM b, FRERA THRA LTI,
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—. ERER

KIWRATR AR AR (DU “ Kb
WRAT” ) RAEF KT 14 FW 5 AL E
ZH T IR By 4T R MR AR AT, 2008 4 1R 2
BARNKPRATRARAR . 2014 4, Kb
HRAT AP 1T W R 46 S5 AR M3 k. 3.5
12/, S5 4 1547 1270, % 2014 £
K, KIPHATIRA S 26.15 1276, HigE—
KGR T 0 BUR FEIE H A7) 23.85%, i
KR T R I W2 1, IREAS &5 4 LB 5% 1.

A1 KRBT E KRR ABRBFRLSE] 245 %

s B AR BFR Rl
1 K Hi M EUR 23.85
2 WA E RS AR AR 9.71
3 T B VLR 2 L R 3 PR A ] 8.38
4 T R T AR I B vk 5T 5 PR 6.83
5 WM =15 BEARE R AR 6.42
& it 55.19

1595.911Z.76; BT A #F M A6131.271276; A RIE
HKEL.06%, PR&GEGF243.77%; HATE LR
12.27%, —ZHERATEH10.52%, 1ZO—HE
AL FL0.51%. 20144F, KyMRATSLIE L
K N64.16127C, 15FiH24.3212.7C
AF ik Kb K 1B 433 5
FEEREN: KEHE

=, BRITHRSHR

2011 4% 12 H, KIWHATEAE AT AR
FNIHAFFRAT T 13 1L ICIR B 55, i
W% 2.

2014 4 12 H, KPBRATIRIER Gz K
IT2A IR, FEAT B H Z A B o A T
A E A, FHZR RS T 5 4R

A2 Ak

K RAT EE SV R HE: WA AT
s ORBUEIA . RHAK ISR A E NS
S PEREEIRIL RAT SRIES ARERAT.
REL AT ARBTG5 S ERBUF GRS M
FEDEIRAE; SRR, AT 3R A AR
TREE S s SRALRE RS 03t 5 W B
FH A A T 8 S I ZRHE A7 DR 555 AMITAT 3K
HMCEER: AMCICER: A sadh, EPRLE
R0 IS &rp BN RARAT HEHE it HoAh
W%

A 2014 K, KIPHRATILA 101 K8
A, AKX R EDE I 5 76 5K TR
PN HEAEL M. MR ZER. 25PFH. MK
SR 7 KT HIMT s P 3 AT AR T——
ARBHAT EEARAT I A BR AR« PG KAT AT AR
TR A RA R HEKATAERAT IR0 A R
ANl RS 3728 N

HAE20145 K, KIDHRAT V7 5%12160.73
176, oA RGN K1 41715.2612 7€ ;
157 A 5912029.47 1270, H A& P AT R R

HELHE | 2011 RV

RITHE | ART 13127

1 R 10 4F, 5B 5 ARG S ARI RAT AL FIAL
S [ e R 7.3%, FFEITE

1. EWEFIRE 5T

(1) BRZFHRE

EREUR K LR, & B BUM I B H &
B, KIBATHRBUN 55 AN, 5l
SEHL AR N AU S5 fE b K E A2 TFE K,
FEATARAREL T K2 W25 R BRI 4
RleT W FBL. 1555 Fh & 57 B AR Bh 1T 2o b 5h
T, BERETHK I K . 2014 4F,
HAATAER MG IR R — B, ki
LUARATTBAT A, R &5 RIS K
MEE: B MBOERE o, E R
SR HRE5 R 5K IER M H T .

FLHEATIK NS RIS E, BUF £
FIAFB A TR, 5 [ 1 2 8 i 0 B0k sk U
EE, DR T ERVBUEN, AR T T
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BRSO 22 G R AR R . B 5% Bl 42
BT, 2014 4F 10 H, EEE2RHE
ACTERS, TR B T — P BOR R e S
5% [ UK (1 AR T 51 K [ bR 93 AT Sl R b
Ak, R E bRl i A e, AR
WD ORI . BRBUBHUEE AR BIR, B
KRBT BRINESE AL FERA B MBOR. ke
BUG 55 S 284, 2 UF TR BN R IR 4UIE, 2014
FRCESCHL T IR, (BRIRBCH S BURRRAR
& RlFEEAT, AFRK, BIUEKER
FREEAR, ASCHARE TG mss, #%
RN £ 5F 5 75 T W P 0 ). A 2B
DRt 8N, HABUNITIRHEAT DL “ LM
JF A ik B TBUR (QQE) R A A BUER 5K
LR AR DI TR RS, HAR
CeUTAERE A SR ED S, (HARZ RS K3 A
AR B R ARSI, 20 G 4 ] R TR 2%
TG LT AR H ARG T B A f 5

Wt 5% [ ORI A, B R T
23 [ RUSARS  3GK, P8 20 % 20 B A T i
KITE AL MIRAEE 77 BRahd o
SRRSO LT P S I I I % e 5
PR R R Bk, (A B A DR R e 95 1R 3
NRW, AT TR RAAAE

(2) BAZFIRR

fEE RGN, Hh 250 8 DABUR BB
ANTE Fa 1Y BT T RN 2 1R 28 5% TR B BUR HE Bl
T, BTG ERFFE 9% LA L, RN FMR T
Yy bl AR e B G K7 T R B 8. AR
DR PRIBUR K S 3 B 1 I B AK AN W B TR AN
SRR JE IR . 2012 SR 5 AN R R K
R A 2R A Bk, BRI A S Y
WU R B, R AR O R TR P 2
RZGFHIA R . 2012 £E JAT IR T A7k 4
R APTIRFEIE, LLR RS AT 1 [ W45
TRAE 7 A, 440 1T M ks IR P A

K, DRRE TSRS PR R . 2013 4F,
WEMAE T R, WM. RECE”
HE, KU RBEEIIETP RS, 2014
o, WESTF REHEN HES”, BUFHRYE
KANAZE R FEEE, AT 200 A 42 1 g A 7 =X,
TEIBUBR, o M e, PRIE T RV RNE
B FHIFRIZIT. 2014 3R E S 545 MR AL
1, RN ATI KR DT Z PR T, N
UKy RN R R FN, S58ERAe
FEYIR RIS fm RIAERRILR 4,
i 7= Rk AN e HE R S — e b . (22
FIHENFFLLE Rt . TR L, DA Hb
=T 3 R R BN B M R R R AT SR R R R
ma, WEREEK =T, BiaRUAEFHEK
MEERR. A, AL ERRE M, R
A AR, X5 K & — 5 1 fu i
., ZFPEREL, 2014 4E, JR[E GDP K
FN T7.4%, FILL R 0.3 ANE % CPIIEK
KN 2.0%, [FILLTFE 0.6 ANE v, HiEA AT
Mg (WK 3.

Hir, TEL TSR E RN, &
P EE R I AR A, =S
g R KRMAT FAT 1. ELTFKE
BEST, WAFTIEEF KK 5%, i
GUREER, ALRIRRCE, T R R R
B RE WA TGN EZEE . B 2015
M, IREZFHEAT I E RS AL, 5
LU AL R FFE AT, (HEERIEAETHE
FBUR AR . M2 BUR h RS Aok T —uk
PARS FUANf 5 P o ] P SR A T AR o R AT T
YA, B2 RIS BUR SN Z P B
B IR TRTBURAL . fo Y R IR %A A0 4 abL
P UL B KHEB 3740 . T B Ak 1) 452 22 453 24
WA, AP IR S R R AR R —
BN )20 BB, % 2015 4E 45K B IE
HEA, FREZPFFREANG IR R E .
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%3 BMZFE AR

BL5: %MLER

W H 2014 4 2013 4 2012 4 2011 4 2010 4
GDP iK% 7.4 7.7 7.8 9.2 10.3
CPI Jf K& 2.0 2.6 2.6 5.4 33
PPI K% 1.9 1.9 -1.7 6.0 55
M2 K 12.2 13.6 13.8 13.6 19.0
I E B P AR pE g KR 15.7 19.3 20.6 23.8 23.8
k2 B i T R AU K 10.9 13.1 14.3 17.1 18.3
HEH OREE KR 2.3 7.6 6.2 22.5 34.7
B E R 5 25 23489 2592 2311 1551 1831

KA R BR%GTEH. ARLEIT. Wind Fif.,

(3) RIRLZFK AN

KIPHRAT 08 X I B P E KD HIX,
KRR rE A 8 23, & — R DABLIK
T AN k= Ty IR S O Es et e N4
T, 7 F T b X 3 T X A A T
Z—. KWATRKIE, mHBARKICE
XK A, CRE 7 —Htmar b AR =,
e T BFER. elthliEEAR. Fittel, &
VIR 2R m R S K m i E AR 2l
A RERER . = —FH T, =2 hE% m
HhlgE . “+FH” POk, KDZSEAD
oK, MK, KIKENSE
RRORIS HRIE . FLT 7 55 3 B IAR IR 5k A
PAAZ iz O B AR PR AR S5k . 2014
4, KD SEIHLIX A 7= Sl 7824.81 147G,
[FIELIE K 10.5%, MGIRA FTRss: kst
LI INAE 318.04 127G, FILLHEK 4.5%; & 7~
b SEELIE e 4245.68 127G, [F LG 11.4%:
=SB N 3261.09 127G, ALK
9.7%; —IRFENEEFY Iy 4.0: 54.3: 41.7;
EANFHIZETSLHI A 4979.21 {270, (b
XA 7= H ) 63.6%; EUSIIN 1003.08 12
JC, FIHEHK 13.5%. Kk, KibmEUmFkE
— R I T B BRI b s g A
2, GO H BRI E.

KA RIEIZIT NEE X N SR
BT RIFM R B, 2014 4E, KibHX 4
RN D s AR DK . B2 2014 4R,
Kb i RN % IUF 3R A 11266.10 1273,

B FAERIK 10.98%, HAIE 2 5 R g E 1R
AN 3898.85 1476, B EAFERIEK 11.16%:
KD T G RN & T OE R BTN 10712.82 12
JG, B EERIEK 11.21%.

RBARE, KIDHLIX G5 45 R AR — 2
B, GUFIBATIE LR A, {H 2014 LK, 2
T GFABEIR M, K yDHb X i3 M S A A
V8 IR KR 1, X6 el A S AL T ik
—EEEN . HhAh, B SRR E 1Y
I, K vbH X Sl EDL R ) T 3% 5w S H A i

2. ATloAr

(1) A7kt

FRE R ARAT 7E S il R b F EE M
A, EbmhBE i EERE . Tk, RETR
WARATBEARIZ B R RAF, 55 A5 G RRE Y
WK, SEREAGH B, 2014 4, 3K
] P VAR AT SEBLE A 1.55 JiAeot, 1$EZEN
2.70%, #HIRE I IRFFEER SR Lk, IR
B A AR R R T OO . B A7 KR
RIIELIOT, AR AZERE—DIE, Rk
RN RIR, 3T AF R B P AR AT 188 ok
L 5540 8 I BE, whlank 45k JE ik . 2014 4,
AR AT IEFR B U 9022 {20, [FHEHE K
19.2% . HH )b 45 PR e e B Ty 2t R AR
AT AR 3-SR 3G AR 25 Fh 2 4R TH o B e
T e & Rl IR 25 AU 22 oA Ok e ia s . IRk,
RERARITBRIR RS E S BN, Bl
CUA FB 0 R R M AR AT R A7 1) BRAT W15 T 1k
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THRERAT. K. e, SRS REEN
LA AERRSR. 2012 4£9 A 17 H, dihE
NRARAT PEBTIIEBEEE RS, HE
EH B EHER RS, PEARRE TSR
2 BEZAINCE R RBG KR (Gl ok &
AT A el Teb 15| DI 1 e | RS SR S S
PR S RURITE BRI 25 & 48 TR . ARG
R RTIR T, BRI RGAEE RS,
R G SRS 5K Kk, RERF
WARAT LR G EE R Rt — 2 R,
AR, PR R ARAT 777 i i R AR
(LB 1. IR, 29 MA PG E 15
M, A EE KBS, B ERAT A RITEH AR
BUE PN, A RITHREA PR, WATIL BT
FER G ) BT AR — 5T, ARAT
GO S R =K, A7 A A4 U AT 428
HZE 2014 R, mEARITA RITRARE 0.84
Tl Tt ANEGEEEN 1.25%. K %78 KA
PERIR A H 3 BN 232.06%H1 2.90% . A3k — B
B A, P ERAT B8 7= & AT R EOR .

3426.00

9000.00 o] 180%
8000.00 | 4 1.60%
700000 | 582100 4 140%
6000.00 | 125% 120%
500000 | 4 1.00%
400000 | 1 0.s0%
300000 | 1 0.60%
200000 | 1 040%
1000.00 | 1 020%

0.00 0.00%

201457 201353 201255 201157k 20108 200957+

| AR (27) —e— FRENE (%) |

Bl1 SRR AL ARAT AN RGEA AL
o iED LH AT @4 KA B R ARAT . R T LARAT . R
TARAT AT LARATIA BN FARAT
2R EREA.

H 2013 4Fid, FEREDVRITHHIAT (7
WARAT B A IME GRAT)) (BUNRIRR “3
INETY . WRIEH L, A 2014 SR, FKRER
WARAT P I9Z 0 — R A 78 2 %N 10.56%, -1
BB AR T L H N 10.76%, T %A TS L%
N 13.18%, HEAEARE (WK 4. HTHE
P ARAT AR AT R AR 22 F, KR
FEXF A REAR P, L P B R T A
Wik, NFFEIARIHM IR R, D ARAT
AN T S b TR I AS (R R P R R AN 78 K T

A4 B LARAT E B SAE Fla: HALAY%
m B 2014 £ 2013 £ 2012 £ 2011 & 2010 £

B A 134.80 118.80 104.6 88.40 74.16
FUFEAI 125.09 110.82 97.7 82.74 69.61
R 1.55 1.42 1.24 1.04 0.76
BRI 2 1.23 1.27 1.28 13 1.1
e NEES 17.59 19.17 19.85 20.4 19.2
A R BRI 0.84 0.59 0.49 0.43 0.43
A RERE 1.25 1.00 0.95 1.0 1.1
RSB EE 232.06 282.70 295.51 278.1 217.7
R 65.09 66.08 65.31 64.9 64.5
RO RAR LR 10.62 10.2 10.1
PR R 13.18 12.19 13.25 12.7 12.2
b — R AT R 10.56 9.95

—RBAFALE 10.76 9.95

KA IR T E R,

E: 2013 FFAARE, MO—BFARAALLE., —BAFAALRFIZE (FHLBTHFREEPE (RT)) w25,

BARE, B RRAT A TR R FY
B, ARRAE BN XRS5 ) K R R T, k55

QURTRE iZ b he . BAIRE ) aE. (HAE LRI E
BURFIZT, BUT R PRI, H0T5
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FEIREAAERSIL, WATE A IR . B
R IHACRIZ D HEDSE, B ARAT R Z2 KK
PG . Behh, FDARAT A RATHCREN L
Tt R A LR SRR HE 5 TH 5288 n, 2 U7 i)
PR 2R DL ARAT AR B — E IR, KRR
HRAT b 8R4 R T i A

(2) 35e4

KILAR, AR AT L 2B S5 TR
[ AL 56 4 P BRI THT o RS SE S AEARAT 58
Ferp AR EESAL, BATIERE 7 UK A
128 15 7o M AR AT A0 4 [ R ) DL ARAT N 3
RARATIL e A% T LR 2).
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[0 KA R AT R R ST O i AT O LA SR |

K2 I RIR ERAT A R LA % e 5 AR
E: LA AR A Gk LIS BORMARAT . RAT ) L4RAT. RAT
SAEBRAT. RTERAL, RIS AAL, dRRATA R, SR
7. 3R RAT A B Fa bR BUGE B 4RAT .
2R FEAKA.

AR ENRR, EA R RAT
FELEM . 2. IUERGEE . A5
ST AL FAT ARSI, T BT
mgai . FR, FEAREARAT S 1 Zr G610
ZrEms, S5 2 TR AR BRI, R T
HARE R S R 7y, JFEE AR RAT T
NENRAL, FTEHM S IAME, B 5Tt
THsEg Sy, OREF T TR, et
e MV R AT SR EURE T R 22 B AL AN B
gEErr, adZFENRERE, DR
N FRIE G b AR ) B A B Ay . (T
MR AL L™ B, SE4 IR AR K. Bk,
HEsh 2R E . R ORI AR R e
F) 2 Ao 3T R M ERAT AT W 3t
AL, 2 RE /AR BV AN AL R Y B B
SR o AR, ST R ML AR AT B AR R
M, S SV ACE th KR, (B
W7y STV B, R RDEARAT AR . A

JIRUE BB R 557 T Aok T B KBk
AR G RIATLAA IR 138 B AN s R 2275 ML)
e, HRTRNE SR N TR DU W, XU
FHLH AR RAT @ uob om . S EE MR
1T RAEARANHRAT I R BN NG
RAEINGHARAT RRAE A, a3k [ P 40 4 moll
FEH 4. FR. PR BT g — DR,
P Sl PRI B R, SRR BT RS
MK, 2014 4F 11 H, EEBRAM (H
FBE ok TES (R N RILANE S8 5 8T 1R
ZB1) (P N, BEAR T AN BHARAT T IAHEN T IR
KK, AMEHRATAEE A )G A B, B
BEERTTAAWIRE, BATI GRS 54,
EZF (BRSNS S . o, '
FEKC PP 4 i ) R R DA B BB AR AT (38 A5 T
AEARIT I e AL BRI M S EE R
PG RSB EAE Z Jy h k hdy, HES)
P M HR AT XA Bt 1 24875 AR 45 A 2Rk AT TR 2 IR AR
o

MARE, RERTILESHERS, %
KERAT RA RS KIEA SR, FHinEk
B RRVRR, A RRTEREEIR S S R R R T G
Rt

(3) A7k ([

H A FR 1 32 205 M ARAT fe 0% 14 R E b Je b
PR P AR AT R B R g R B SR R
B0 AKX B A AR (1) 2 B RO M
SRR AR RN 23 AR A ) B AN Wt 56 3 AL,
PR RS DAl A4 R B A . KA REARAT 2
22T Uik e HE 2L 2 5T 05 S WS P S8 VP 20 )
KRIFR N EBVEHR RSt

Az A e

P P ARAT B AR AE 5 R B KPR T AR
AHERS, HHTRARITE T My ik
W, 75N 7 I G I R M B PR & 5 T A
ARG T, ARV ERAT 145 53 5%
FEJR R — 2 R Ao R ARAT I (45 R
B 32 BARUAE LA R JUAN T BURF R F &
BEAR b FAGE R /N G R B 3R A il
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TS HhAh, ST b= RE e T XU
DA KA Sl X R 1) B S LAE — e AR T - AS 1S
Fr VAR AT THI I 45 FH XU Bt

AR, TEHL T BU FIBIGUE K 5 GDP 1
HOGE LA ECIE U IGO0, #h 7 #BE mhs) i 3
AT & i S K . T R BT S 1
51 5t 4 R W B KOFIBUR AU, 7 T
WU I R A7 AT AN 7 ESURT b LN () T
K LT S 655 KB IR . 2012 422
BT, M5 RLTE T &6 5 R EDVRIT RO £ .
2012 FELAR, WEAEHR)IE EEE G Ty T A
PRI SRR IR, B RIT OO R T
GO, WA (SFERC T AL & BT
HERERIE, M7 AT T G 555 R PO 3
Ko, WEERESEE— 25 IR R W 5t AR
AT Mb & LA RER b7 BUR 555 RS FE AR AT
AN, 2012 4512 H 24 H, WEEE. E
FREZE FEANRRIT P EE TR
R IHRBCE TR 7 [2012] 463
T T i) b M 7 ORI R A AT N K8
g, SCpRE GRS, H kR R A
5 e 0 b 7 BUR B e Rl 7 & BURF 457 25 A AR
ITCP K AT T 400, BAB Y AH G A - 2014
8 H, ZEAKFZERIEL T X TEL
S UE o BT TRERLVEI T 7 U E
HEAGAURR 33— 25 WUYE Hh 7 BURF 07 55 B HE
A BT AR T BUR 5295 XU . 2014 4F 10 H ,
[ 45 B El ok [E & [2014]) 43 S5 Fnamith y
BRI 55 BRI L, 9 SR T2 A S
S, BN HL ARG — BT BUR 5 5
EENLH], X5 BUR i 55 T2 AT FUARRLE il R0 73
FOEEE, JRUIRARIE T AT & A R BUF Rl Tt
HRRE, AT nsah oy A 55 B HE . SR,
E AR T I A RS PR BU R AT K, J
A B (1 1 7 A5 27 AT B0 RE B A e 56 4 KA Hb g
UM R B I AT . Rk, BRI T BUR
1295 KUK, ANHERRBURP R @ 4T B T Btk AT+
i, BRERATIE 22 K F Y PR Bk AT A7 5
2 B W AT BE T

LR, E&RRs & T 2 00AEF
=T I . 2014 4F 9 A, FE A RERAT.
RIS S BEA B AT T 3t — B A2 5 &b i
% TAERER”, 5= b st S 7 ScFF
1585 S 5B 1) =5 L D S| 4 8 =S = ) [ B
T s = Al 5 55 40 . 737 BOR IR
N, T AR S ARAT R 3G 0 B AT M
SRS o (H 32 BB B S A 25 R R A,
J {7 Aol B S AL I R, A1 R
BRAT B b= M SR T — 5 AR P XU

N RN R, BERHE T RN
R AL R R G, W BIBUR I, %
BRAT M 4 R4 R 82 I i 5o 4 4 1B R 7 b A
BEECR /N R Bl sE SCRE IR . R /N
A b RIS K RSS2 H, (/N
A JE A R A SRR AR 2 L 1B
KRG 77 5555 R 2% A 7 ML AR AT T I — 52 A
AU«

T[] P AR AT 2R ALk 55 A AR AT R LI R
THCE AN 45 R Rk, R4 R B A
Han, B2 MERER T RRHIR ML S R . AR
2 TS R ARATEI 7= 5 . BRI
BRAT AR UL SR AN S RS S B & T —
RYVEIRIE I, DITEARAT LR A%

AR, NIKFIGFATE ., PR ETE. &
DURUE AR A 7 R M I SR, B
ERAT I 1ok o [ Il A B B 7 AN RS B T
PR RWARSMEE MBS, BB
DU RHEERE CHEEIERT BHE, Ui
B ECR B IR it 42, eB TR
PR AF B LR AR I 2 A, [R]85 2 350 Fih 5 52
BRI A TR B 0 9= LA R %
PR BB B RS ARAE, AR TR A
o HRTTERRGBE FRU 7 OCE

QiAo HE A e

Wi SRR IE, JE R RES
BB, TEARAT A7 3R 26 52 208 ) HAR 2K F
IRAS IS LR, AR AT M T i i 5 77 2K 2 A0 £
ket R RRIIPRAR . BEE R S K r




BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

BATHE AR K S5 A B AT NI EAL IR, B
RAT R ORIE S AF RN T ML HRAT HE 25 < 1H 378
FBIECRRIH &, — R LIRS 1 kR AT I8
RETT AR VSRR AU R AT . FEAF IR LEI
BAZARPR T, H/NIRAT T I 5™ 0K 1 B8 ez s 7
RN, BEERERITEERE., S,
FBRILAIAAL,  H070 FLARAT BB BRI
R MR B RAhPERRAR. B S GUYIR
{22501 NN ) G Ol o o T T ez i
6 P A T Wi AR B AN BT M . 2013 4 6
H, FERAT R T3 U B PR s PR K
AR PR TR, B T RDARITI
EVE S B BAAAE I R . SRR, FDRAT
TR B S TR

N BT R ML AR AT U Bh 1 IR M A AR
P, AR S AEA DT LR AP LU BLAR, BIN
TR SRR, AN e U sl P R
(5 VE A R, AL SO RGBT KU
TIPS HEZE . BEAh, DA IRFFRAT R RSN
PEEARRE, HENRRATIOR T S MBGR T
B A, Il 7 HE&EER (SLF)
AR BEER] (MLF) %538 MBUE TA.

© 7 A

AR, B R OB R AT IR
PREL S M A, AR T AR T A
AR, HATFR Tt c gy 7+
TR, AT A B P ARIE A Rk .
2013 £, AHBUT e TR E ] )5,
A7 R BB K O R 2T 3 A0 1 B Ja —
Ao FIZBBIIIINR, A1 P ARAT 1 s A
MR BT S5, L ERARAT L B
BRI EEIG A, R PSR 77 5 BRI et
L SEOE ISR, HRAT ML N s 22 5
TP MERAT T ™ FR R 3 RS A B e AR R ARAT
NABRIAIE: S0 X Susi S =L P R e d
FHARAT M Rl b 55 T s ) T 37 sz =T B
HEHIE 55 IO AN e i e N B TR 50 3 i P T
Ko FDARATIC AR XS tBAE BTt

@A R

LA, AREESIN HRAT & HUE M 70
FE, BExT A BRI G IATT, RAT TR
B YR AR RS TAE F B =267 . 9de
T W IR (R AT AT L — B ATL G, 2014
97, MM T (RLARAT A 2 5
G0 BHUT thiZ D AT T ER A S, s i
PESR A 583 AN A A% IR, ARAT L B A4
XU E B KT 45 BB T o (BT R ERYE VE D
RATEI A 2y . AR RSE SRR R A
R I M ARAT 5 S0l 2 R /INIRAT 5 A XU 7 B 48
AR e BHEKFUA R e

RTINS, FIE R b ARAT F2 I s 1) 22
SRR B P 2 ) it ZEAS W7 50 A0 A 50 XU
P S AV B I, A XU A3 21 R
SR, AN AL AR R SR 22 B Al A5
KSR GLAT A B 2, R ARAT A R TR
FTREBAPERG A, BE™ B AT R I IRAR K
(EURH SR B SR A R ML AR AT B B I 5552 01
RITE M T A RIS AT, IR 5 5
BALT ARG . sAh, BEE R G AT
WP A e, ML ARAT Sl Ik XU P T
[TE=R PN

(4) AT BFE 5 3

BB B SAT R BN RRAT R
2 RIS IERSA R — 1T =2 ey
b AR o A B AR M 2 7 DT A L ARAT b e
WUAE B M 55 B O M B A P AR . P AR
WATVE A SRARAT, ST SEHt B8 R, iR
ERTmREE. EZINCERE. IER AR
W25 RSN 55 L AR AIFEAE L 55
HRAT DR IS dit A QR A 15 b 5% 4 07 TG ARAT b <2
B AT M

FERIE AL DOKR, fERZE GBS
WAL b, Wl R BRI E B, R T
CEAENS B BN REIEYETR
B, T HER 2 R—IR R F—TE %
BRI — B A T 2 M FF R I S8, B
PN T N N AN = S a4 A




BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

RO e SN, BEAKY R 1A A TR SEBR 1)
AT VL I S HE K R

H 08 EARAT W& H R £ AR (h
BT . CRERBDRITIEY A CRAT
W BEEEY, FEOVIP IR T LAX =B
NEAL, DMATBUERUCA T, DA A
TP SO A A SR, DLHAB AR DGR,
. PRI 2 A B, ARGl R VAR N
W EHE SRR, A, B T EEEA
AKPL ARNGEL, NI SRR, T
PARS: R AE RS ABIPE ARSE  E ARS:
B IR 5 7 THT R ARAT L e T I HE R, TR T
— B/ AR ERAT I IZE SR B E I T
A7,
BT S TSR LA, AR SR L
WIS EOHEE. dokeShsA, Xt
DV ARAT - T B 1S S AT RS IR . T4k,
P EARAT b MR 3ok A e B A 0 I A A XU
, W AMFBOE D O, I ATE.
PR A B R =

AR, B ME 2 I D HE BT I A b A S
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EH. FBRARER

2014 4£ 5 H, hEANRST. B, ik
e, RIBESMANCREE KA T IE4E
RIHLR [ 55 i@ sy, BRIE 2RI R AT (5%
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IRELN, AFRBE KMV ZE D i
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BAE 2014 0K, KIPEATHRGE 5= R%1 973.54
o6, H, g5 v %0 393.85 1470, (it
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2014 4, KIDERATAREEIREE 7 KUK
ZERFE” B E PR BUR, X b ML R
AV AT 4 B TR, BROLTT R 5 B I R Y

M55, FERYE R S YRR B, BB
Gy HUPE L DO G5 R . R A 2014 SRR, KVDARAT
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s, KIPERATE 7 TR/ b B B
SEHERKIG, FEA RGBT,

KT RPBITRITE

WA 2014 FR, KIPHUTARIGKAH 7.79
1276, ARITFHFE 1.06%:; @I TTHAREN 10.24
1670, HOEEGEA) 1.39%, MIEECA R (I
K. BIEE, KIVHATES 7 RE TR
ap) b

PA5: ATTI%

2014 % 2013 &£ 2012 EK
ke £ B i &£ W L 4 £ W L 4
E%# 719.86 98.04 571.07 97.73 478.62 97.95
KIE 6.59 0.90 9.02 1.54 6.49 1.33
KK 2.99 0.41 0.97 0.17 0.92 0.19
5 2.88 0.39 2.75 0.47 2.19 0.45
R 1.92 0.26 0.52 0.09 0.40 0.08
ARBEK 7.79 1.06 4.24 0.73 3.51 0.72
REKAH 734.25 100.00 584.32 100.00 488.62 100.00
B 10.24 1.39 5.22 0.89 4.76 0.97

KD HRAT IR A5 it Fh 2 R T HARAT
AL, HA D ERRAEHUESS%S . #
2 2014 R, KIPHAT I HARAT AR LI R
118.02 127G, % FAFRIEK 36.41%. KIPHRIT
RN Z PN AT G — A E O, 2
SR BN LB R . RIDERAT R AP
Nl R DA v 2% N 8

2. WHNeE

KIPRAT AL T IRAVE HR R UK 2 E %
MFRUAR ZR, RSt X 22 55 T P 113 3 AU 3R
LI I E | It N R B i e o =
S5 HAE, X385 K BRAAAT I Bl AT
T, R R O T bR A AT T I KR
ST HT 1) B 5 4 R 4% 1) B R IR RS 5 28 R 430
o SFFAERAT I P 5 TH R AR, K
YERAT 2 BER B AT U S AT R
Sk, i FRAE HE I 77 3ok R R
PR AR I E I IBR S5 4 . 2014 4, KIDARAT
FELE A DU R R T T R R ).
BT RS E R G ER, HE (TgREs
HEEI TR ST I I SR AL,
ST RS I A AR R BSOS TSRS

R, TR RS B K
T3 A BRI RS, 5038 T 3 KUK
BURMR R PR REGHEE, IR S SEATT
P TAER R R o 2

2014 47, KIPHRAT R EE AN sk DS
£ 3N AW, HAE O FEREEY K,
FERAZIAMR N & P AERIG N BRI )l Bt
PR D BT S 3 AN DA BB A IR R
CUEA BTy R, B %A IR Py e s R % 22
FRHE A KRR AT (W3R 8).

A8 KIVHBATH RN o4k o B AT

# R 2014 45K 2013 45K 2012 45K
3INMAN -716.91 -318.63 -428.39
3IMAELE 215.58 63.45 258.35
1R 54 476.19 267.38 160.09
54FELE 147.36 113.22 81.46

ZARKIVARITINEL, 1€ 2014 SE K E =it |
SEM R RS B, IR Z B ECTRE 100
AN KRYEAT DR R 8D B
1 6.06 1275, FIFRBUKE N 10.31%. KiDRAT
TG — 5 AR 20 ARG

TR XSS, KIDRAT 28
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AN B B, s AN 55 7 Tl
IR, AR VLECRRRE, DR B SN
PR 1 43 PR A A8 it R P RV R RS . KD
ERAT A0 ol 55 RS i AR DS, T I Y 2 XU
fiK.

3. AFHMHREEE

KD HRAT IV 55 A R 2 AT T sl 1 AU i
B AT, KIPBRATELRAELL R, &
OMFFHIRATE . st tEs %, AR f#i %
i & AP L 50 bR, i sh P XU R
OUEAT I o VD ARAT BT B0 14 IR 3 T %
e  TH,  — 7 THT 8 1 R A A e A
Bl A iR 1) B 7 1) BL R N Bl 1 R AR T A
AR, 3 — 7 s HEE. FDEAR 55
e TRM RS TR KD HAT
MRIEAE DO S5 AR SR, ARG KA K
ARMETHERRE, LA AR sh i
AR, X Ak — BEis HH P9 (1) B8 RV AR i
MBEATENA S A TEFIT0N, B e &R sh v
fiti &K F. 2014 45, KYPERATAR Y I ZE R X}
BN R B MEAT TIBIT, 5638 Tsh
PR H O IR A R A iR &, S T N
HREMRR, ARSI R PS4 1L
EHKF

BT IR TR, Kb AT msh v
B AR TE RN IR AR Y . #5% 2014 4F
A, KIDHAT RIHZIE B3 sl 1t 5k 1 4-853.87
.76, SO FERA Y K. HRERE
AR AR e, KV HRAT A Bl 1 XU T
7 E D,

A9 KUBATAZMEET Hn o

8 MW 2014 5K 2013 4EK 2012 K
RESEN -853.87 -589.72 -673.92
3IMAN 143.07 28.88 57.65
3IMHELE 205.28 32.46 246.48
1&E 54 451.32 260.03 167.25
54ELL L 143.79 11273 81.56

4, BAENFeE

KD HRAT KRS B8 17 53 1) o e XU
HUECR R ATV R N HESh 3T, Sk 55 4628
EEH A TTE AN Z LB R, &
FIAE B A7 T0 B AR RS B LR AT RN AN
B, EEEEEAEGR. BeEHE %L
ITHEPAERL, 2014 4, KIDHATUL “amth XU
W, SRR N EAR, AT EE
DA = KA T B )i B Sz, (RIS o 25
AU XS DPA A I, RS AR T RO T8 4
PE RS B RS T bn ik &, 34 XU BT Y 8 )
CEEi5a

SARE , KU ERAT AN B 58 3 XU BRAR R,
DA K P IZ A4 1

t. WS

KIPRATIR B 1 2014 SE & FFI 554003, &
I Vi BB A5 R YD ARAT S FL A3 I 1) = S AR
1To RUESTHINF ST P 12 55 R EHAT T o
vy JFHER TR IR B B LA R .

1. M4#st

HAE20144 K, KIPHRAT = 5 412160.73
1256, o RGN B 41715.2644. 7€ 5
15t e B 2029.47 14,76, o & FAE IR B
1595.911¢.7t; i &M #131.271470; AR GE
HEL06%, PR&GHEGEF243.71%; HATTEHK
12.27%, —BEAREE10.52%, Z0—H bt
AT F10.51%. 20144F, KIPRITRIUE
N64.16127C, 1%F)iH24.3212.7C.

2. RERE

A 2014 K, KUDARAT ¥ 77 40 2160.73
256, % EEREK 11.75%. KIPRTHEE
BRI ARG FMETE P PR R L &
PR E 2N 2014 4, KIPHRAT R =450
AR, DB = L E R IE R, DY
ECEA R EFE, $eB B b B R (A
# 100,
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(.10 KIVEATRZ M

BA5: A%

- 2014 45K 201345 2012 45K
H & M| 4 & | & B & W 5 W
WL 335.52 15.53 261.69 13.54 270.97 16.67
N4 108.89 5.04 215.09 11.12 181.04 11.13
SERREREK 715.26 33.10 569.34 29.45 475.70 29.26
BHRE™ 973.54 45.06 856.75 44.31 676.79 41.62
HABKE ™ 27.52 1.27 30.58 1.58 21.45 1.32
BB 2160.73 100.00 1933.60 100.00 1625.96 100.00

SUEETACINAZ T YR i dEINZ/ ST IE PN
RESMTE T NE, FREESW LE/D. 2014
T, KIDHATIRIE T AT 15 2840 1 B 1 B2 [R]
YA E SRS . AR 2014 4ER, KVDERAT RN
B AREN 108.89 14.7T, o BRI 5.04%,
FURIAN &7 B BRI KR R . o, SEA
IR SR P A 33.54 AZTT, AEIRENY I
KA T74.73 1276, KIPBRITENEAZ B0 FRZ
5 Ay AR AT AN LA — s RIS (14 38 T s AR
17, AR RIAR R 2R 7E 3 MA W, %
NIRERRHI LA A N

A 2014 K, KIPHRAT ORI KR4
715.26 147G, B EAFERIEK 25.63%, 57
B[] 33.10%. 2014 4, 575 W4T B3 K 22 11
o, KIDHRATA RIS RS KR, BE
2014 K, KIPHRATA RITRZE 1.06%, &K E
ERAA T, 2014 48, KIDRATTHE R
K% 6.19 1270, %484 1.95 1470, YW LHE
BRIE N, #E 2014 4K, KIPARATIERI K
HE R 18.99 /47T, PERILA&Z 2.59%, K&
TR 243.71%. G, KIPHRITIRERIRE
Bae (%10,

A 11 KRIVBATREEEHF AL 5 ALTI%

m H 01445K | 20134EK | 20124EK

DU R 18.99 14.99 12.92
PR AER 2.59 2.57 2.64
WA ERR 243.77 353.53 368.39
HE 2014 FAK, KPEATHG RG240

973.54 {26, B EFERIEK 13.63%, 5T 7E

R 45.06% . KD HRATHRTE bR 1) 3 EAFEGFF
DR BRIV P2 . B P B R (SRS AL A
PR HET" . BE 2014 K, KDHATHHRR
TR 393.85 4T, MR BT B T RAW
40.46%. Hrh, EGMBUNGE SHRERER
B 25.47%, BURPESRLG 7 50.15%, k.
fiid5 15 20.96%, HAR SR KIPRITHA
AL 5 EAAR VPR R Z7E AA L. E, f5H
RS B 2014 SFK, KIDHRATHIA = 5
A= E R BT RATE T 513.00 127G, 15
FEZ 3 B R 4240 35.08 1270, KIM4RATH F
= AN PIPOR TR TR H . KR
1T TR B B8 P28 B R = R KD HRAT HIF
I3 A 28 W E VR = HA TR, T SE AR
TN, RN KD HRAT SIS A H
BB AT, HEKIRAT 5 T AR 1 5
PEHATFRWCE B, %300 58 1) B 7 B Rl
KA 5 R 2 i E 56 A T AT AR i R . Kb
HRAT TR IV 7 2 e 4 R o L
HRAT R T P MV ARAT AT I ORAR R ER I 7= 5
KIPHRAT A R T2 26 A 3 B A A 4 it
BEICHE, KPRATIRERGEEREINEG K
AT N SRt 7 AT I AG B R 45 ) . 2014 4F, K
TARAT 2 5 M & M 08 72 8 Fu A A 28 3 461 76 %
0.79 fZ7t, XPA4MAMiasemiR /Ny ATt 4
R PR A SR E AR SR A 0.57 4270, WHALER )
A K. BARE, KIDEATR =
[T R AN K

KV HRAT B = R AELE S o i T B T e A
RBE I PR AR R B e B, E BRSO,
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i B MR EESEYET . KPR
1Tz B =N AL T =R H , 2009
FERRHN 8.02 1275, 2009 4E 12 H, 7E241h
BURMEST, KIPERTHZERT 5K
T GHREBRARAFZITT (ki
WY, Bk A 8 1470, KIPHRAT R I B 0 %
A E AN CRRH . 2014 4E, KIMARITA
THEIK D e R IR A IR A R S ATEK 5.60
275, TSR PMGRK T 2015 4R HT 2K .
MR, 2014 FERKVDHRAT B RS AR D 1Y
K, PRFCRIERGK 5 5P A L E A B B

(12 KRATRARSEM

AR FEHHCER, A RIS EA T LTt
BRI e B BRI LA R R a AL R
TRBIBLECR, /7 R R KU

3. RI4M

BZE 2014 R, KIHBAT 76 A H
2029.47 1275, B EFRMEK 10.23%., KD
AT U 1 AR AL AR S AR K. 2014
H, KIDARAT [RDE AT A A7 B B B B A
T, BPAER AR A (L 12).

BAs: A%

2014 45K 201345 2012 K
A & W b & W il % W b
Al i fist 327.00 16.11 426.95 23.19 382.80 24.69
B 1595.91 78.64 1327.55 7211 1131.03 72.94
HAth K F it 106.55 5.25 86.58 4.70 36.80 2.37
fufitait 2029.47 100.00 1841.08 100.00 1550.62 100.00

B PR KV BRAT I R R SRR,
i TS ) L 4 RRLE 70% 0L . % 2014
R, KIHRATR P AEEARE 1595.91 47T,
5 EAFERIEK 20.21%, S AGUSEI 78.64%.
MAFFIARRTE , WA TG 54.34%, (fEb
BT 3 ANAUL R ARG R BN
30.31%, dtLAAT LT WEPEHRE, A
AP TG 75.21%, (S HLIRFRRR R . BARE,
K HRAT R P AR TR T

KB ARAT A A f5 DA TR B At 4 AT )
AT TR S S H (0] ) 4 R 7% 7= 3 32 . 2014 4,
KAVPARAT IR S tH B ) BE RN 95 45, S [
V) 4 R 5 77 3 [EE A 5 R L A B B R
2 2014 FK, KPHATFENE AR 327.00
{275, HAGEEIR 16.11%. Hrf, FNE A2 H
fih SRR AE HUR IR A 150.31 1270, SEH[A]
i) < ik 0% 77 K AR 133,51 147G

KD HRAT HAD S 471 57 32 AL HE RAT 5757
AR REAS R B L T B SR E - 2014
fE, KUEATIRAT 7 WIENVAEE, R MA
5 HAEDVAF A TAEEIAN, FEATEZFI

B A RIEIR I . #2014 45K, KIDAR
1T HAb AR A% 106.55 127G, o5 7t A
5.25%. HH1, MAHigRR%E 52.16 1470, NiAT
PR 17.62 1278, MNAZHL: 10.10 147T, EHEE
PERAH12.02 1278 .

MARE, KIPERAT SR, Xt
[F b A7 5 AR A Pl R B, & P AR LA
BT+ BLAE kR B o

4, BZEREHBIHR

2014 4, KyPHRATSEIVENLIRON 64.16 12
JG, B EEEK 24.66% (W 13). KPR
ITENN AR SN R E, T8 2 K4
SN DA R B i (R B S 22D
XPENVIIN I DTRREE RN 2014 4F, KIDHERAT
WG E A FE AR R RRE -

KD HRAT FLEF BN 3 ENM N ) EE LR
FETE 90% LA F o KIDARAT RIS IR 2k H 7%
ARG S 55 HIV = 5 (5402 28
L E B RIS R B, 2014 4, BEE b
TR RGP ERAT A SR
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B 107.41 1276, B EFFEHGK 26.34%, H
H DA BRI BN 52.39 1276, fidF
B (ST aA. W7 B R S R
KA LB BN 49.07 1270, KIVHRATH
RS 3 Bk [ R A7 R 7K. 2014 4F,
B 2 A AR R B PR K DL A kR 2R |
FRRZm, KIDERAT 2FR S S 48.68 147G,
K 30.47%, HA R AR ERESCH
26.56 1470, 2014 4, KIPHRATSLIA]E IR
A 58.74 {070, B LAEEHEK 23.10%.

AN KA ABSN G T — 22 AL

5. At

HE 2014 K, KIPHRATEBAET 45N
1.38%, Wi st Ll 45.71%., 7255 HE A 47.06%
(R 14). BIEE, KIPBRITRIMEL T
UK, (BRI 5 B HR
15 552 25 A 55 5 98 28 58 7= 0] I 20 1 s R 19
e

A 14 KiVATRS AR B %

%13 KIVBRATRANHE FlE: ATAI% by =| 2014 45K 2013 45K 2012 45K
% A 20144 20134 20124 A R 1.38 1.56 5.09
ERIALON 64.16 51.47 4208  IsEhrEELH 45.71 38.34 48.50
FILE AN 58.74 47.71 37.90 AT 47.06 44.02 43.28

T BN 267 273 212 B RSRLGIRA LA RN O £

B e 1.57 1.28 1.70

p— FUY I E— PILEUARBE , 2014 48, KIPHITLE
M 2% e E 2033 16.36 1379 PEBLEV AR SRR E, FEERAF
ML I EENES 671 2.32 244 HRFNENEAF ORI G A b FBE ORI/
1o Al 2632 | 2218 | 1946 g fu RIS BCE T R,
HABME ST IIO gy e I B A U R P KR B
I 119 125 1.36 s o
P— ol en | ar DFTEL 2014 4F, KIDEUTHIVEY &

KB ERATE ST Dl 55 B 8 31 2 F gt 7=
WAEIR N E . 2014 5, KIDHRATIL S A HE
Pt 20.33 44,76, FHHR TS 10.77 42
TC: AU N 31.68%, AR HIGE AT
FMV AU KT 2014 4F, ZASTEHE 2R R
JE TR sEm, KYPRAT IR T 52k i 2k e
FIHR B, FECHOFE TR I T R AE R R
R I A I A, e 24 AR R T R
B o

2014 4, KVVERAT ISR 24.32 14 7C,
WK 9.66%, MWIEAG TN, MUK
RIGARE, SR S R DA S S i 1
SO, RYDARAT 3 B U e 2R AP 245 B
WA RAG T R . 2014 4, KIPHRAT PEI%E™
W a2 1.19%, P35 5 P~ U ad % 21.76%,
4 F FME B U 7K

MIRE, KIPBRATEARREFIRE B8, &

%4 15.47 1076, RATFNLF AT SE T &
58.56 1270, & BRI SRR BN KRR

Ao BIHE, KIRTIERER (WK 15,

%15 KIVBITAEAFIL 45 AL
W H 20144 20134 2012 £
LB SRS -116.15 132.86 381.68
IR 5T -70.82 -140.60 -333.19
Z R AT 49.49 -3.99 -2.78
< B 55 48 It -137.39 -11.89 45.60
HIR B4 RIS MR 104.14 241.53 253.42

6. AR

KT F @A FEHE A Ry L
KRATIRB i 77577 KA AR BEA . 2014 4, K
WERAT M 3.5 10, A5 4ERi 4 15.47
1276 P EIE A 3.40 1275, SHF)IEBEAER
oM/, B 2014 AR, KIHRATR AN A
131.27 {¢.ot, HPALH 26.15 47T, A
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AR 21154078, RTECAE 46.33 47T

2014 4, BEEL SRR TR, KIDRAT
SRS AL =3 K . R 2014 4R K, Kb
HRAT RS B 7= 42 80 1239.60 1270, % b4
RIEK 30.93%; 52 A AL HE A% e (1 DR AR FH 4% %
R IR TR, KV ERAT R 7 77 &
AT ETF. #5 2014 K, KIDHAT XU %
P REON 57.37% (WL 16, 17).

16 KRIATRALEEL Bi5: A%

I\ REEfTRE

WEAMEHAH, KPRITE KT HAE
FREEIN IR R s RN 13 12T, DL 2014
AR 55 B 9B HEAT o] A5, KD ARAT
FIPGHEARILGE 7 AR G A A R R £t
IR A4 IR B O LA R A P BT (L3R
18). BMAHE, KIVIRATX CRAT IR IR HIEE
FHRE 158

W A 201245 & 18 KIVBATKAL AR 42 45
FAEE 84.30 W B 2014 £ 2013 455K
H: BOBA 71.41 WRRGHERE 13.00 13.00
i A 12,92 ATHGEEIE IR R 49.19 44.67
98I 0.03  HRIEAK G I R 1.87 1.71
PR 55 7 653.15  JRAMAKGBRE ARG 10.10 7.09
SRS B 7= R 40.17
AR A B 463 v TTFRRE
PSS 12.91
PSR 1053 2014 4F , KADHRAT 24 A ERHLBIEAT LT,

i RAARE. HORALRLREFHFER (A LBRTRAL
TR Ak | iRt

BE 2014 FoK, KIEATRARR /5
BFUN 6.08%, WSATAKFART TR, 1%
CRDVARAT EAREEINE GRAT)Y DR,
KIWPHAT AT FN 12.27%, —RFEAT L
N 10.52%, 10— R/BEA T L FE N 10.51%,
WARE AL KK, BEEE IG5 Rt
HITER KIDRAT BEAH BARRRAE 78 27K o

17T KIVBATRATRNEA 45 1T%

W B 2014 4Bk 201345K

BRI 152.08 113.51

— R EH 130.38 91.21

Bl — BRI 130.33 91.08
BB 1239.60 946.75
AR B R 57.37 48.97
J AR AR B 7 S 6.08 4.78
PR R 12.27 12.00
—REAETLE 10.52 9.63
L —RBEAR LR 10.51 9.62

E: ORARARAR, —BEAAREF S —BET AR EFIG
I (H LT FAFTE Ik GRAT)) PR E.

P AR 2 ) e X B AR AR A B 58 5 AR Al
IR BESRAEHERZ Ml 55 2k E L AR I 5, %%
Tk 55 K eSSk B, AR SRV
X EARERIFES T, BAIRESIHGR: 55—
WY IR e R, ARG R, B
REFEA . 2015 4, KIPEATRAEDE KDt
DX SEGH L AEAE b, R ITnes & o STl
VAL 5 A0 R, RIS HERE S I By &l
GINGIE B E, PR AR Ty, Ok
AT HRITLAEW B NS 1. Gk, B
& BHE A AR R — B [P ARAT (45 ARG
R OrFFRE .
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Mg 1 RRAEHE

23.85% bR e S

9.71% AT A R m
HEERETLRSHERAT

8.38%

WiE AP 35 A Ak R A PR AT

S - R TR AR AT
KIVHRAT -
- W= N ERRAERAT
— Kb AR A D
38.38% S
H iR
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ik 2 BLREHE

BAHERE
—  AmERS | _ﬂ mEEne |

—RapuG R EERS wumne |

S i

] WiERE

=

. |
I oy
:‘| etk T ERRERE | — AANERAEAE |
I #Eshaw —m —  BiiERs | - FERFRBELS
1 5y o i T A
L] mrm'imgmma — EdRTRERS: | H AERE&NE |
i { T =
T | . — AnWEERAARERE | [ ERECRARRS |
: ; | smRsERs | Y AREA&NsE |
Hi & i B
B 3 AhwEs  —
a ik el i1 5 2R Era T 2 bk —
ARETE
TR —
—  AaldkEE | o Swbdiaie ; . ;
—  EfhlgiE &
HHEE FREAS | —
o T O T &
—| Wtk Loy T EkuRn  |—
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Mk 3 &HE~HHEER
G BaAr: KIDHRAT R A IR A A B 2Tt
m H 2014 ER 2013 R 2012 £EK

N4 AT AR AT 30 335.52 261.69 270.97
AE TRV K I 74.73 149.33 165.65
Prh B4 0.61 0.00 0.10
T o EE g 33.10 32.30 17.82
SENIRE G AT = 33.54 65.76 15.29
R B 13.34 13.26 7.35
RGN R 715.26 569.34 475.70
AL Al e 161.99 71.60 52.46
A B IR 226.72 236.78 165.91
RIBGR IS B 551.74 516.07 440.56
KR B 0.00 0.04 0.04
Jii] 8 R AR AR 4.66 4.04 3.23
TIRHE™ 0.56 0.39 0.37
I RE AR 0.91 1.18 0.31
HoAh B 8.05 11.71 10.20
AT 2160.73 1933.46 1625.96
il

I R AT A5 K 5.40 1.69 0.75
()l B F At 4 R4 A7 FBGR 150.31 304.82 257.17
FAFE 43.18 5.98 0.00
S H [ bk 133.51 116.16 125.63
&K 1595.91 1347.43 1131.03
LA BR T 5 1.43 1.40 1.49
LA B 10.10 9.20 6.26
NEAS ) B 17.62 13.21 9.44
Tt i fii 0.03 0.03 0.03
RifT iz 52.16 12.94 12.92
HoAh 5 Bt 19.81 48.11 5.90
fRET 2029.47 1841.23 1550.62
& E

A 26.15 22.65 20.12
AN/ 21.15 9.18 9.17
g G 0.57 -2.15 -
BRAM 10.37 7.93 5.75
— RS A 24.75 14.87 11.84
R EFNE 46.33 37.74 26.59
HBET AT RERGEET 129.32 90.22 73.46
R 1.94 2.01 1.87
B R A 131.27 92.22 75.33
FAREBE R BT 2160.73 1933.46 1625.96
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Mz 4 JBFHFEE

WAL KIPRAITI G PR A F] AL 4278
m H 2014 4 2013 ¢ 2012 £
— Bl 64.16 51.47 42.08
FLE B 58.74 47.71 37.90
FLEUN 107.41 85.02 67.89
FIEX 48.63 37.31 30.00
e T ERELION 2.67 2.73 2.12
FL &R 3.76 3.42 2.56
FLL o A& 1.09 0.69 0.44
BRI $R) 1.57 1.28 1.70
ARNWEZHNE [ (1K) 0.79 -0.68 -0.09
IS it 0.23 0.05 0.08
Ak N 0.18 0.38 0.38
=, BlxH 32.76 23.06 19.28
BB 4 K BN 5.72 4.30 3.05
55 S g A 20.33 16.36 13.79
e ARk 6.71 2.32 2.44
otk 5 A 0.07 0.00
=, BWRE 31.40 28.41 22.81
=R ZN N 0.15 0.28 2.15
P ENE AN ST H 0.42 0.11 0.07
/9. FvE S 31.12 28.57 24.89
I8 AT A ok 6.81 6.40 5.43
Fi. HFE 24.32 22.18 19.46
)8 T AT AR R FNE 24.31 21.93 19.13
e e 0.01 0.24 0.33
N~ HAhLRE R 2.72 -2.03 -0.52
+. ZEWREH 27.04 20.14 18.94
1B T AT BRI AW 27.03 19.90 18.61
HE TR ARRISE WG 0.01 0.24 0.33
\\ B
EAmR K O 1.07 0.95 0.96
Wi s () 1.07 0.95 0.96
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M5 SHMERER

i SOy KIDHATRA A IR A Hifr: LG
m H 2014 £ 2013 ¢ 2012 £

—. BERIT-LENHERE:

B FAE R S R AT TR I3 38 R 93.97 244.18 349.82
] R O ERAT A R S A 3.71 0.94 0.28
) A LA R N R S04 38 D i 54.56 -3.50 14.95
BORRIE . FE2R EMENIE 61.95 53.02 50.84
B HoAh 5 4 B 5 30 R4 6.07 22.75 111.04
ZEEHNRERNDIT 220.26 317.40 526.93
LR &S e KT 152.55 96.40 77.04
AT G R AT R [ sl K T4 1 4 85.40 28.35 24.34
ATFIE . FER MRS 43.72 33.26 24.95
AT TR T DA K TR T3 A 34 10.74 8.59 7.34
SCATT I & TR B 12.40 8.61 5.67
AT A 5 & B E A R 31.60 9.33 5.91
ZEEIHRERH DI 336.41 184.53 145.25
REEITENAERESIN -116.15 132.86 381.68
. BREISENASRE:

W m 5% B BT B 4 4866.15 849.60 379.93
WA B e U B I 4 51.10 29.60 14.64
W B HA S B IS B A L4 0.01 20.12 0.00
BRENRERNDIT 4917.26 899.33 394.37
BB AT R4 4985.69 1038.00 726.17
T3k [ 8 ™ TR B R A A 5™ P S A i B4 2.39 1.92 1.39
AT B HAD S 5 A R4 0.00 0.00 0.00
BRENRERH DI 4988.08 1039.93 727.56
BREI=E RIS E R -70.82 -140.60 -333.19
=, BREITENRERE:

W B T B R B4 15.47 0.00 0.79
RAT BB & 58.56 0.00 0.00
EREIHMERNDT 74.03 0.00 0.79
S5 55 P AT R B4 20.00 0.00 0.00
SBCIER . FE B AR S S AT L4 455 3.99 3.57
EREsIIER BT 24.55 3.99 3.57
EREIT NS REFH 49.49 -3.99 -2.78
TCERBF S R W 0.09 -0.16 -0.11
RERREFEMWTE B HEnE -137.39 -11.89 45.60
In: BRI & R ILE S M YR AR 24153 253.42 207.82
BRI E RIS FNDRE 104.14 241,53 253.42
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B 6

A RITEEM FEFRITE AR

4 4+ 17 B0 T AR AT 2K
ENA 7RI B HoAh 4 RATUR T35 R 4+ S IR B 4 i 7 7
FA Il 47 £ [ I B H At 4 AL R A7 TR T+ 8 o+ 552 1 [ i 5 72

3 5 M G R PE AT S R PR T G A R R & S+ S K
B LR+ B AR R + 45 0 P e

B 4+ A7 I T SRR AT R+ A7 0 M T+ 8 4+ 5 M A 8 72+ S N IR B 4
AT A P Rl R+ T Y A
0 AR A R e CWRRE TIRIRE gyx100%

R K R L

B KB — B VTR AR B R A 15 X 100%

NN I A

il
B KT AR B AR 4% 100%

A RGERE N RS AR B Bk AR 4% 100%

PR &% BT FRAR I HE 5% & R ST AR 100%

WEE R DRI IHE 5% & RFUA KK A 81X 100%

R UK Rl P8 — i B 0 BUS R RSO AR B 8/ 42 455 1B\ x100%
BT a % (BEAFIR &+ BT 3R 4 &) K R A< 100%
sk A Bl P B PR A Bl M 6745 X 100%

T IR AT 3 AR Ex 100%

ARG B 2R E S A % 7= 9 7= R A< 100%

Bl BA 78 2 % %0 BT A AR 5 T DAL % 72 x 100%
RAREE ARV U £ TOURUR AL 5 7 x 100%

RO —HREA R LR %0 — G AT & TTURUR DAL 7 x 100%
—RHA TR — GG TR AL 5 =% 100%
FRASN B Mb 2% K A B 9 FLED N < 100%

SR IR R 52 B AR B 7= SUA)/2] X100%

T B U

RGP 58 7= 01+ R v 5 72 S 0)/2] x100%
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MR 7 EUSRITKEGHFERTIRNZFRREREE N

PRt BHE R ARAT KGR E SR W=, 798 AAA. AA. A, BBB. BB.
B. CCC. CC. C. KR AAA %, CCC % (F) LUNEZSN, B MEMELAT A+ - 1553
AT, s B AR T AR B A8 E W Rk

% 5l 7 X
AAA | BEEGSSIIRE IR, FEARASZARIL BRI, 2 KSR
AA BHERIS IR VIR 8, ZAMATFAE R K, B KSR,
A BHEBSTREIIE R, B AN AT, B R,
BBB | LGSR, RARATIAEEMER, EL R — K.
BB BHERIS RIS, RARATFTAEEMR K, AR mEL M.
B FEE 55 I BE VBRI T RAF 2 5F 5L, B2 KSR &
CCC | BHEBSS IR I T RUFIVATFIA S, L X .
cC FERS ™ BRI ARG R B, FEARAREDRIELIL 67 55
C AR

-29.-



