T N

BEAT2014] 1123 £

BRERFEITEERLAESN M BITROGRATNE
RRRHITRER DN BELEBMRITRAE R T E MK
BERAFRN AA 2009 FXRBHEZFOG.IZTERAERN AA 2013
FERMBBFGOLZR)ERERA AA , FRRENRE,

i
=
oY
>
of

REARBETEERL A
—F—mFEtA=H



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

7 WARATIRIZAZ A 7 RIR A

I ERI TR B IR A
20145 BREF(E AV F R IR &=

AR ERERITR AR
FHRKEERASZER: AA
EMREERER: AA
REREERER: AA
FREE: BE

R EtiE: 201447 H 2 H

ERIRERITRER
FHRKEEASER: AA
EMEEERER: AA
RREHERER: AA
FRRE: BE

L ATE: 2013 4E 6 H 19 H

FEHIE
mH 20134FK | 20124FK | 20114EK
B BBI(IZot) 1493.34 1037.34 708.99
JB AR (12 75) 95.36 76.71 62.10
T RIVHE (%) 0.53 0.47 0.44
P& i %(%) 425.15 425.28 416.16
SERIR S (%) 2.24 2.01 1.84
N R i ah I il (%) 43.50 36.47 36.97
AR I (%) 61.74 67.19 68.13
JBEARBL AR B (%) 6.39 7.40 8.76
RA T (%) 12.08 15.26 18.04
HO AR (%) - 12.79 15.23
—RFERATELFE (%) 10.28
ol — R AR T8 AL H (%) 10.28 - -
BH 2013 £ 2012 4 2011 4
ElIA (1) 42.55 33.04 22.30
H#HLIE (1L T) 19.02 14.60 9.48
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ST 587 A 8 2 (%) 1.50 1.67 1.47
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T, SRR RARFEE 9% F, 76N AMER T
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G TR IEST SR ) S it 5 3T 3 T R K A i 2 -
ZTEEE TP TG IR . 2012 4E95 59 A 75 BRI I
B P 2B 7= AR I b, SR AR B
B T PRI, R A R s e T P s
IRGGFHIR R . 2012 S JATFIR N A7 2 HE &
SRR IRPE S, DL RREE (3347 300 (Bl Mg A
BIE T R s, EF KR MR
WK, et sk 15.76 Jifeot, #2011
RN 2.93 TifL T, fRER T SEARZ B IR K
J&. 2013 4, FREAMG T “FIgK. WL
RO BCR B, SR E 2R LT
M RIFER, HRTER PR, REGER
AR, B O EGRES I, Tl AE =3
ffaEl T, BAST R G E X AIE1T. #5
WL 4t, 2013 4F, K E GDP HKFE A 7.7%,
FIEE TR 0.1 ANE 0, N REFEREA Fifg: (A
%3,

P15 WML ET

m H 2013 % 2012 £ 2011 4 2010 £ 2009 4E
GDP iK% 7.7 7.8 9.2 10.3 9.2
CPI # K H 2.6 2.6 5.4 33 -0.7
PPl R -1.9 -17 6.0 55 -5.4
M2 B K5 13.6 13.8 13.6 19.0 27.7
I 5 B B 19.3 20.3 23.8 23.8 30.1
e R AU KR 13.1 14.3 17.1 18.3 155
HEH OSSR 7.6 6.2 225 34.7 -13.9
EH E R 5 22 2592 2311 1551 1831 1961

FHER: BR%IE. ARAAT. Wind Fif.
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PSSk AT i T AN Bl i 22 B 2
iy DI . AF R SIRT, RN
MAMIEGR . S5 MEeRt.G. TR, KM
MWD RFFFRREIUR R, 2013 FEAAESEILAE
;= A 62019 1270, B AR 10.0%. HAp
S 147 1276, B EEE K 3.2%;
S P IN{E 34705 1276, B B K
10.4%; S =r=I3Gin{g 2584.4 1270, # EAF
K 9.6%. —K7PILEERN 2.4: 56.0: 41.6,
MEL AR, AT = =
HECK, WRKEH, 2013 FEFER M T4 AR I A
FS A AT SCACSON 26615 T, B AR K 9.8%;
N5 77 BB IA 3] 68070 TG .

2013 4, HIM T AR A kAl 58 B
B 3101.4 1276, B K 10.3%. Hi,
B LA b Tl 58 B InME 2857.7 1276, i F4F
WK 11.3%. 2T Dikgsmakeiiith, mm
T B fb R R o Forp, R L e A
ANKEFEREATIL L E R B RT3 37
bR P

2013 4, FM T HL T W BUSISN 1116 12
JC, HESERK 14.5%; HbJ5 A ILIF BRI
NFERE 723.6 1270, H EAEREK 19.3%. AT
SR Aab R R . HE 2013 K, SRV
AR 124505 1270, HLEYIEK 18%., HH,
W2 JE RGBT RRE 4475.3 1470, LAY
£ 16.4%, FHIGEEARE 9342.3 1470, HLAFH]
K 11.5%.

BARE, BT AU R RR AR BRIE K,
W5 T K ERAUINGE, R8T & Aol i
LT RUFIR RS .

2. A7k pAF

(1) A7kt

TR B M ARATTE SRl & b b T B EL
fr, RAmEB R ERE. EEk, RER
WARATREARIZ B A RAF, T M Gy
HIRREPRR, SEMCEA N B, 20134, 1R

] P VAR AT SE B FE 1.42 JiALot, 1 EZEN
2.68%, AR JJIRFFIERL KT o B & A7 3R]
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R BN HE MR L E 2k 3] 21.15%, [F
ELHR T .32 N 40 e Al 45 bRk & i 5
Iy 5 R AR AT L AR - SR 38 Il 25 K
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e ol S R&E KM SRV TR GRS
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A ER N, IRESE SRS e 5K
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—B B

7000.00 1.80%
| 5921.00 1 56 L.60%
1 1.40%
1 1.20%
4 1.00%
1 080%
1 0.60%
1 0.40%
1 020%
0.00%

6000.00

4929.00
5000.00

4279.00  4293.00
4000.00 -
3000.00
2000.00

1000.00

0.00

2013tk 20124k 201LEk 201045k 2009454

| s (L) —e— REGE O |

K1 n SR ERE AT A B SR
VE: LR RARAT O KA W AL4RAT . PRy ) T L ARAT. IR
B AL 4RAT. RAT T AL ARATIA BIN FARAT.
27k R R: FEARKA.

AR, FERART B R AR (I
Kl 1. 2013 4F, 324 s e (i mm,
v B XK, A ARAT A ROTR AR B
fr ETF, AHER B R AR R R K. R
20134E A, ML ARAT AN R GEFCR T 0.59 J114 7t
ARGEHEN 1.00%. K& i M ETRIL &

FR I ARAT IRAD Ay TR ]

201447 H



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

7 WARATIRIZAZ A 7 RIR A

RN 282.70%F01 2.83%, IRAAIRIFELTFK
Vo BRI, TE 4 HT AR T AP R R R 7

k4 B LBATEBMSHIE

T MEAERAAT L B DY B RO 2
I B T4 1 5 T4 0 RS .

245 FALAIY%

w A 2013 % 2012 % 2011 4F 2010 4 2009 %

iR 118.80 10457 88.40 74.16 61.51
Unsy 110.82 97.75 82.74 69.61 58.12
R 1.42 1.24 1.04 0.76 0.56
LR EES 1.27 1.28 13 11 1.0
SRS 19.17 19.85 20.4 19.2 18.0
A R BT 0.59 0.49 0.43 0.43 0.50
T RBGRE 1.00 0.95 1.0 11 16
REBHR 282.70 295.51 278.1 217.7 153.2
O 66.08 65.31 64.9 64.5

BO B AR R 10.62 10.2 10.1 9.2
RAR LR 12.19 13.25 12.7 12.2 1.4
O —RBEAR LR 9.95

—RBAR TR 9.95

FHRA: FEAES.

E: 2013 FARAARE, BMO—BRFAALRE, —AFRAAFLBATG (FRBATHERE PR GRIAT)) 25,

H 2013 i, REBEARITHIHHAT (F
AARAT B ARE B ME GRAT)) (BURTRIFR “H
INETY . WRIEF ik, BA 2013 4K, FKEN
WARAT %0 — BT AR L FE N 9.95%,
B —HEATE RN 9.95%, THIEAR LR
9 12.19%, FEARBNTAE . HTIRE I ARLT
AT T B DR ZE R, R B8 P B A
HFERY, HEWNBEZEME M AR RIA,
NFFERIA BHT I R, R ARAT AN T Ik
HbvTHT I AN [F) RS B 00 B AR A R 7T
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B, IR ER AN RS KRR e A, kS
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DR 2B 5 DI ARAT R T B — B (B e, Aok
BRAT Ml Za R N T I s g
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MEAT I SE SRR (LA 2).

100%

% | | _ L] N N
90% 28.830% 28226 27.63 p7.20 26.90
80% | - — = E—— — — ] - — =
70% I~ <003 ~ 9249 — — [881% — — —[830% — —
60%
50%
40% |- |
30% - —f

200 |- _|43.34be _ _ 4493 _ _ |47.34hs_ _ _|48.70) 50.900%

.
et
.

10% — —

201344 201244 201147 % 201044 20004 4

[OAmERT BROHELRGT DRBERT O IUkamiL |

Bl 2 AR RAT b AL 527 o AR L ]

E: LA K AR QAE BT . RATT L4RAT. R
ATOARARAT . M AS AL, FAMERAL, ARRAT e dk LA . Sh
ARAT . FT R RAT 4 B AL Ao bR B B 4RAT

2R RR: PEBES,

T KMEENRR, B ER R RAT
FELEM R, 25 . N5
ST AL FAT ARSI AL, Tt EA T
Wigarsl. R, EARERT S 1 2ia it
ZE G, 52U AR IR T, e T
FARE e R S I RE D, JFE I ARRAT T

FR I ARAT IRAD Ay TR ]

5. 2014 4 7 H



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

7 WARATIRIZAZ A 7 RIR A

NEAL, RIS IANE, B3R T
TTTEG T, REF T IR . A il
e Ml HRAT SR U S R B 2 B AL AN B
gEgrr, adZFENIRERE, DA
N IRE SRR AR R EE AR . H T
MR A o0 ™, e R AR K. P,
HEsh 2R s . R R RO AR R K e
Y LS F bR o ST R ARAT BAT R
AL, R RE AR BV A R ) Y
SR . AR, TR ML ARAT B R IR
R, SR SIHU SRt RIEE K, B
W7y STHUVRIIRI AL, WP RDPARIT BEA . A
TGRS RSB I RE S 5 T R T ER PR
AT < RATL R o BRHE S P AN 0 A 8 ML A
e, U E SR NS IRG SUASTRLTE, RS
B AR BRAT @ B AR AR BER NAR
IR AR AN BARAT 1 £ ZAFAE 3. 2011 R IR,
G NARAT A7 OT LU AR b TR 1 T8 PRI S A
B ARAT I ORI R IS 0K . AP BEARATAE
A sEg A et — PRI, BEE R
AWrEE, BATI IR OREE . 2ed. ETR. 5
FEAF R SAN SE 5. BeAh,  ELIBRA &l
bR A FE 2 T MV AR AT (T 3 e Aoz s A
A5 gty 2 kAl RS S AR £ U7 TH oK
thle, BT DARTT X% Ui 2278 IR 55 1 5t
TIRIZIRA

SEE, RERAT TS B3, %
KEDLARAT R T KA B L%, JFhndEek
i BRI, A RAEMAIK TSR T R TE
FH

(3) AT LR

AT ] 2 2 Ml R AT B 547 R [ B S
e MV ERAT 0 R SR s XU B A R
BT SR A R B A 1 3 ELVE AL ol
SSRAFTUREAN 2 AR B AW 58 3 A1,
PR RS PP R A L. R RDLARIT
LT R % S L FE 2RO BEAS B WU B PP T i 22
RIT RN ARG

D12 A /e

T AR AT AR A B XU B K S AR I 4R
HURRE, HbaTrERITEd 7 Esy sk
W, 75 [ N 2 L T 1 R g I 1B PR T A
ASFBIEDL R, AR LR ARAT BE 1 5t
FE R AIE— E K . iE M ARAT I R4 A R
Bk 32 BARTLAE LA JUAN T BURF R EEF &
TR b GEER . NA GEER B 3R bl
PSS T Beah, AT M= g 7 KUK
DA R AS T HB X B[] D fe pLAE — e F2 P A1
PR VAR AT THI IS 45 FH XU Bt

AR, fEHT BUR M SHE K 5 GDP 1
BOHE LA IE B IS LT, M7 8 3 3
[ R X iR S AR Lie B S L e N =
5% 4 2 BR A B R RBUR MU, by T
BSR4 A5 AR 7 JEURT - b e LR WSO 11 0 44
DB S ER T T B 55 MBS IK . 2012 422
AT, 7RSS 6155 EELMRAT IO E .
2012 4R LIk, MR AT DI R Uy s oF &
PERBI I ERREEINR, BDARIT 4 Sy IR T F
GO, WG (SRR R SR
HE SRR, H g Rk T B 57 55 B
Ko, WBAE KB EE— DK . K IR A% i AR
AP G FEA ,  Hh T BURF 53 45 I R 4R AT
ERENRE., 2012 4E 12 A 24 H, MHEGEE. H
FREZE FENRBAT FERIT B
HZRSIHRA K T [2012]) 436
S ST ) 1k M BRI v R AT A A
w0, SO G AR 5, R R A
5 it 0T 1 7 BURF S Ll 57 & BURF P it 55 B
T AT 725, DABTJEAH G AR . 8
1M, BEEWEAH AR, Hho7 BURF AL
VOB — DI, Hh O BURF (53 45 B
Tt HET, BEALARBUN LT A SR T
AR AFAE— 2 P ME R T, AEASHEBR BURK @
ATBUF B AT T,  BRARATIE YKL K
HABR BEEAT A B AT e

LR, B SRk & T s
WM 2 TR, ARk 5 ™= i)k e B AR
KA, b5 R Ak i 2 R §e ) 32 31—

FR I ARAT IRAD Ay TR ]

2014 47 H



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

7 WARATIRIZAZ A 7 RIR A

SR, A0 B L AR AT B 3 b S5 2K T
i 52 (945 PR

NEHFF MR R, EFHE TR
RURVSOR Al R R4 IR ECR S i, %
AT AL TR FR 3R 75 2 57 L A
TRBUR /NS A R SRR A1 . R /N
Aol Sl 8 A, R AR S, EN i
Sl S A . SRR RN L IE
K AE ) 55 55 DR 2 A e ML R AT T — 2 A
R

T [ T M AR AT 2 A 25 AR AT 7R 53T SR
HVL 55 R R, eSS MUBERE I, B
WFEER T BRI A 5 R . R 2 B4t
SR AR AT HRI 2 . BRAT AR I BE A R A
SRS EL & T — RV H I, LTS
HATL AL

AN, AR, PR, (3
TR DA R AT R AT SR, A R
BRAT 8 Ik 25 i ] b I 1 DR P RS TR R
FE RWHRSNEE B, BERE N
“DOR” BtEER R CdEERES7 BLEH, JF
B S EORE B I Ge i 142, MRS
BA B FE B L FRAR L0, RIIRF i A2 30 7 A 7 2
BRI A R T% A B LA ML 7
Py R R EIL A, R EORE
Boo LR AT A 125 I AR 5 T

@i sh b A

B SRR R, BRI
FUSFGE, (EARAT IR SR 22 % B 1) HLAI % /K7
AR AORER F, SRAT LT I 5 175K S R 61
R P T R . B R b At 7 L
HUAT 5 B4R 55 A BRAT R B AL 1, DA%
JUATAARAE 42 A7 5K AN T L ARAT 1 46 S
BEGE G, — R RS T R ARATE
S I Hh 7R ST S SRR AT . EAESS H iy
FAGHAR T o/ NRAT T R 1 5 4 ) o
AN, BEEREART IS E IR, W,
YA R UR AR, HB o R AR AT BB Sk IR
FeoE e TR BB ERRR. T AU

BN . B K T R, AR
B L 4 5 T I O B AR R T B 1. 2013 42 6
H . B ARAT I 1 T B 3 553k
R, BT T RTINS LA AE () ]
W, ST, FLARAT VAN T AT K

SR T i L RAT 3 P R R 1
M, ARISSTEE IS HORBEIE L G DASh, BIN
T A7 s SRR 4 L I 3
R AT IR e T A e R 1 5
VAR, T U R G T AN R T
VR AHELE,

@ A%

SEAESR, HRI R SRR R AT BT
PR GOZ W R, HOR R T RIS T P
gk, HRTRIR LS B AT T+
TRk, RS I 5 (RO A b
2013 4, AxiHi KO &MU SE R 2 515
14 2R S (1 JHOTF-H6 R 70 56 117 0 14 £ B ) —
%o RISEBANMINK, R AT T R
KR LTF AT, SAERARAT L
BV RS, RPN R 2
T A S RO BA A K, ARAT AL T AR 5
M S FIARATI P (0 S RS AT 38 AR SRARAT
M ol 45 JE 2 e B8, SR B
RARAT AL R 25 T I O T R LT
A 26 HO AN T R R S A R TV 538 3 W
K, BLRATIC R AR B T

@M A%

ST VAR, BRI 2 AR ARAT 2 L 4
R, GPx R B IEEER Y, RAT T ANk
B U DA T AR A1+ = 4 H e, 9
it 7 PR ARAT PO S 5 S B R A
ST R A TR R, IR P
) 52 S A AE AL I BRAT B R
WA KRR T . (HEAE R B VR . 4R
FEIAS) . BHRRS SR R R, %
B Tl ARAT R B 2 INER T X 5 T
RS KT R .

ST, JEAESR, R AR AT SRR
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55 2 L AT AR AT SR AU ) A2 1 e, AR
Br e A R . ORI, AR M a2
AR RE T ARATT, T ARAT AL AR E B AR
SZM, FRT, MR NSRS S TR AT
PR R I GE T IR RS PP A, BT P2 S XU
SHRAT AL

(4) AT LB 5

BB P AT i BN RARAT . R
= RS IERSAHRR T =" el
b AR o A AR 2 DT A R ARAT b e
BUR R HMb 55 s s O M B B AR . PEAR
BATIE I RARAT, BT S i B MBUK,  4EFF
emipiaE. EZINCERR. IR
W25 R RSN 55 L R BARE AR L 55
BRAT DRI it AR B8 b 5% 45 07 TG ARAT b <8
B AT A

hER S ROLDCR, fEESH SRS
W AEat b, Wl E PR B, R T
CEVENL B BN, REIEN T
B, T W R—R R F—TE %
SR —B A 7 L M Rr R I8 B, BL
LRSI AR5 A5 B IE R 4
R BT SR, AR T AT SRR SRR
BRAT L I B SRR R

FI AT ARAT Mk 3E A 9 B (o
B RHRATVED . EFEDRARITIRD) A CGIRAT
M E LD, IR QPR T X = ARk
NFEG, DATBUEMON T, BLART T A
TSI R RIS, DA DGR, E
L R A 4B, DL Rl R R
AR EIRE AR B, B TR EA
KPS ARNRHEL WEEERL SRS, 1
JRURE BRVE AR sl e R U 7S
B R S5 T TH R EBRAT ML B TR A SE, TR T
— B/ AR ERAT I IE E LR HE R R T
HAE

R T AU E VR DAL, I AR TR
WplE . ERpEE. @HResEr, Xt
T M ARAT 2 I B G S AT FPER I - ITAF K,

P EARAT b W 7 3o A vy B A I A A XU I
B, WETAMFBOZ D Sult, WA,
TP A B

AR, AR 2 D HE R I AR A Y 5
Jitio 2011 4F, RS S MAT T ERAT b St B e
PRERHE SR, HlE T3 s TR RAT Ik i
AR PR, DL R T AN 2E R
A0 it BRI o AR & 2ARAT I S Al LAY
bRt i, RIS STES— W iE A T 5% 28R
A7V 4 LA B AR M AR vk B TR, 3 432
T ARG EBERAT IR bR, AR RE
T ESAARRE I HE, XA BT SRR
S R 1) 3 M A b A 1) P AR

201246 H 7H, MRS KAMAT (kR
IPRAE R M GRAT), HF 20134141
HIE =047, BRI ARAT7E 2018 R Tk 2]
FUEMEAR ERIE IR, NKIZE, #17
V38 Ik 5 B AR T FE SRR gk 1 e T
PAZESRE. B A M ARAER S, B B T8
R AL AR, HEBARATIE K N DU 7% v 3,
] LR B N AR . NGRS T K AR
TR AR TR ), WA TS RAT B
SitmAE B G, IR AR S AR T,
I, WS IR R ol AT R e e Gl
WA T BB RAT 5% )7, (FR
ITZREEERAR. RIESOHEGHEAG S
PR TR B2 AR E N ARAT MY A St D

N R ARAT M I s sl e IR B
PP ERAT IR RN 2 AR #I21T, 2014422 H,
RIS SRS EPR RS bR 45 S RERAT I
B AR R ST A B, R T (R
AT s MRS E B ML GRAT)) (LUK
CINETY, ZIPEME T IAEE SR Y
o B L) = TR 2 1 XU e i FR bR,
HR BN I 7 25 BT 2018 4R R £ 100%f)
BR . BRAMETR T 2 YERE I B R
SIMTHESE R TR, R 7 st XU b 1)
% FEARET .
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W RIESAINCRBRG KA CRT RS
RIALA [RDE b 55 R S ), R M 25 RN A (9%
TG R ARAT R 55 6 BRI AN D, X <5
HUR R 55 90k 25 6 R 7y . BRI BT
AT k55 F B LU Rl 55 AR AT
PG o R 2 WA A E 709 M AR AT T R [l 55
SEAT BRI, ERIE N B ER 2 %
BRSO RN 55, I LA 4 HvE N
TG B R ML 5596 BRAK FOR F MR 5%
BBUEBAA ZR . BEAh, AR S BORF MV ARAT I
RN B TREh g AR 2N, nsg i
SREGACE B, A B D ARAT X B — Rl
FE) T2 N AR A5 5 SR ) b A7 0 ) ) oI ik b 5% <6
FEFNER RS AL E N 57 5, AR
AT — R BEA 50%, SRV HRAT MRl
R &RV B RAT AGEB =702 —
CRAHE AR B . 2 A ik N A A 4R
HRATERIN o

FESZ B M A IR, AE R RERE
D KA E 0, FREARAT L R R 445
BIBUR IR II3CHS, BAERFSHERERAT WL SR
LRIV 2 RS RBURE S, JF R
FBUN AR T BEA M AMBAN e IR0E, 18 5mRAT
A EEARGEASE T InsE AN T WL % e
TEREARAT WA E . £ THRAT AL TR R
A, BUMF . AT SRS IEAE
HERTDART B 5 W 200 KU RE T K42
we, B EHE I A ORI I RE, P B el
AT TSR, BT S0 BUR AR AT
AR BRI AR RO, 38— 20 B U T4
SR L

SR, AT E PR ARAT L, FERAT Y
WA AR T AT BB R LLBOR T, BRI BUM
SCHF R TR O R ARAT PP I R P 1
R Z o RS HI I E R SMBUF A /132
RN, WERAT A RS REiL R IR,
LEM SR R, HRATMAR N 5 T
VR KAT L, HIRERAT LGRS
LR TS A A R R AR 1B YR 24T

X AL W A R B R AT BE A — e R
Mg, PAERRE, EBEARAT W th i
EH Bk

M. ARERES AEBEH

1. A& 53

FONERATIER (A FNED . CRDARATIR)
EAHIE I ERE L T IR A K. &
For . WS N v g A T P PR G
BATIRERZER, WA T & 2 RSt S SR,
A TR AR RZ 5 E . FMNRITRE 1%
B (AR TR AR RS UMY Esk
BEMEF R AR RS, MBITWEETE. F
T 4 S5 R H AT TR IR BRI, B
HERIE T AR IR I RIS AL . 2 5 RURR AL

HMRITESE S 14 LEFEAR, Hhom
VHEHFIL, ERSTRAREHEZAS, K
K ZEME R AT RE. FMSE%
T HURASMEM S RERNS. 1
i, KRR G EHIE R REBASVIRH
TR RS TR R ST HHE . EF
Ky FBIMARATHE F S KB 118 RS IEAH G
PRI W, FUOEE T RAT /N A
WL TGRS FHESE TR PRk 55
ZILE

HMBRITIE S H 7 LI HEAR, HAsh
HikHE 24, BAKHEIA, RTHHE24.
WHSTRIRSERSNFEIT RS, KHEe
B ATFRFESSW. FIFERESN. AL
RS 5 7 A it e B IR R

HMBRITRBERZRATK 1 4, AATK
4 %, SMEERZE TR ERENS. M
EHELE, FFRERARLS . AR LS.
WHERBATW S HME = REHFME A,
BPGHEREL S, SHEEREL S, W
PR E RN ST WE RS, ATTPMNEBRAT
W25 R RSB R R 2 v S B T
k.
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SRFE, REPARAT 2 FlA B A 4,
“=a— 77 MBS R ELES T R

2. W4

HINERAT SEAT — i NI JSAT - 47 (5
W PR B . TAER, MR R 4
ST EHRE, AW HSA R E,
TS TAE. &%, ERbmas
R R HET, FBMRAT AT HLN T
LAV R B FE BN . TR RS EiGER
2 TFRE 6 MR e, WHES TR 24
N FZRS U m P EERZE TR 9 MER
xy RATH BN ALHE 20 A0 55 K B B 1)
(WL % 1)

HINARATH I CRMARATIE D (R MARAT
PEBFEHIFR 51 ) BRSOV SEE N %
TR, WIRATNAEE., NFEH., XKGE
LN, TEGEE. BEWS. iR
%\ SirgE. BeEiE. EER. B R
ST N ARSI RS, R B SRR R
RN BB INEMRE . R RPENAN)Z
9, WIEHIEREARE S T & D0L S A HED)
FRPARAT I N T 1S09000 P15 5 i B AL &
WIE, BT RERSITHINE . S
EHVPHESETAE, BN EER R,

R AR PR 4 ) B S 1A R, R ARAT
AT EENEZE AR, TER, MR
1T R FEAC IO RERZ J5 SO0 AT 3011 S o <
IR BT REAZ Wi %2, 2011~2013 4E, HINERAT
SERRE WAL H T, FE% 7 Ui S
LIFER . BAT () 8%, RSfERss,
P T AN BB B . FBMARAT RS T
[T ER ST H 8 N RSN, E
N 75T AT B SO A AR AL S 0 R NI IO T 9
S, RGOS SATAT RN T2 F
GIEIZAE, fEE T R AR A, A
SEPL T REAZAS 1 11 A THI 78 5

SRR, HINRAT ISR AE & T %
OV 55 i FEAERAE R Y, KT .

3. KR

FRIMNARATAE (2011~2015 4F % Ji B mg Hi % )
IEEAE BT R, FEH TR H AR AT 5
2011~2015 4F, FSMERATHE MNP 5] a3k R ms 4 2%
TR, F 2015 4, FBMAERAT T AL IR 3
2000 1276, fF3kik 1500 12 cbL b, Seaksd
1000 1276, SRR 27 27T, %
FlEZ . BEARE 25 AIA ] 1.35%7H1 20%,
VI TS RAH AL AERFAE 10.5%LL I, AR %=
FYEFFAE 0.6%LL N, DU ILERAMET 2.5%,
HTEE A5 ON o EESR T2 8%; 13E N 4% IR 47
Ziar 4 20 9, )4 AE 2015 AFRT TR BT
E&TAE.

ST AR B AR, N AR AT 1
TR TR, — RN NG AT
FE PN . AFDILS T, AN ERATE I
EHWRE PR B O A A S B Tk
FRRTT ZE  RE) FER RIS 2 Y A LA N S A R R A
AL BETA R . BRI AN S A
W J5TH, MR T I #f o H AR B M
PSS B LS SRS AT
REHE IR R L 2R IRE 5 RS
TRARKE P ETTRET. P IERAEFX” E
FOR BN, AR SR TTUR . AR S Hh 3
XIR S H 2, 76w LR T IR,
G+ 3| 2014 i 58 T R A IR R, O
BYLREEIN . = RBNE EAEERAT,
St “ENRIEAE, G IR (PR
VU2 nas stz D Re 1@ &, ML, A
JIFER P F. KESE R, WS EHE., E
BRHE . ks, T E B BEAE 7 TH DN s ¢
HAZ ORI

NARE, FBINARAT R H bRIG I, HR R
H AR SEINL A2 22 DF A5G S B ORI R2 e, 7
TE— 72 BIAH 2 1

b S5 EE 7y, FRHIARAT I 3B 55
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TR AFRRIT LS . FERATI S Rk &5
ek S

1. 3) AT Ak 4

O\ T ERAT MY Z% 2 A PN AR AT N TR 1) B
FEORYR ., FBMERAT S TN T I 7 R
WEE, AW RE SRR AT E 8 IR E
RS AT FIBNEE T 5, aE
ZE RSB, A DI SRR IS K .

N ERAT 18 4 2 P A7 B B e 3R B)
EHANWERES Y, A FAFRKRERRFIOE
B, 2011~2013 45, HIMARAT A R RN
EWE MK EN 34.19%. # % 2013 £K,
HEINARAT A T AF R BN 722.72 178, 5 &A4T47
FORFR 70.79%.

N ERAT AW I K& P s 4 ) FE A Bl =
an BT, IERARAR . AR, WA EMEE,
N FGEEONBIE K . 2011~2013 4, AR
AT A A BORRBUF ) E A1 K %N 28.38%.
BE 2013 F£K, MIMNRT AT RREKHN
A77.67 A0.TC, (GBI 75.89%.

AER, FMIERAT M 55 B IE— 25 A/
bR, BTN E R . B
B AT D O TS L ST R /N A
WAFGE TAET AR . RIS, FBMARAT AR Nk A
WAFGEFE R, K= S BLE B, 5E R BRI =
i PR ORI R AN 2k, W R T B
HARFZAE DR, IR DY. AT, =5
B B OEER ABFE= SIS A 4 2 B
A5 2, N ML DR PR 3K . # 2 2013
EAR, HBMIERAT /N BB R A B3 3K R A
304.67 {.7G, B EAERIGEK 42.93%, HATHE
D) 48.40%.

AR, FBMERAT A T 55350 Kt A ]
WA, BB SR, RS
25 H A E R BR . A5 45 A 1R AR b
G RRE A, HT 2013 FFHEH T 5%
el b 55 . 2013 4F, A ERAT A w55 SEEL
(LS5 1.98 147C .

ST, BINERAT 2~ FIARAT .55 T 37 fir
IR, LSS R AR, P iR RIZD .

2. RERATI S

AR, FRMIERAT IR T it & AF 3K 1 E 4
N, FERATY RAFZHFE EREXEE, #
F AR B AF R 2 ETF 10%, il & A7 e
Witk B IER K. 2011~2013 4F, AR
T B AR BUE B G KRN 41.76%. #)
£ 2013 TR, HINERAT i & AR AN 298.25
{256, SAEFREIN 29.21%. B, E
WIFFFRE EE 65.43%. 2011~2013 4, FM4RAT
MNIEHRBUF L E G KRN 34.22%. #E
2013 A, FRMAAT N NIEIKAREH 151.76 12
JG, A PETEURAN 24.11%.

AR, FBMRATARAT Rk &5 PR R
&, fFidRRFE. FAFERRPHEEK. #2
2013 4K, HIMERAT K REH 195.45 Jisk,
AR 2581 Fik, RAAREIHE FARE)
82.84 12,76 FF+ & 109.63 127G, HHIHIHARAT
AR RAT BRI R

UTAESR,  FBPMARAT IR T BRIV = & A 7 A
H B E RAT IR, EERAREREI = 5, [
e 7 I 2L A, BRI IR S KT IR
T, 2013 4, FRIMARAT IR AT B E EI A
it 38 3¢, RATARERERA = i 8 32, RATHIALIL
114.24 12,76, B AR = A A AR K
158.23%.

Ak, FRMRAT IR T ZE L EDL %S
BN, HEREREEES S . REETEE L
% ARERLEE = 5 AE a0 S S &5 B A%, LAE
RIS IR T 1A IMARAT Z &I Al
FAR R, WuR T RER P RSGES . 2013
S, FBMERAT RS SEI R DS YN 0.42
275

SEE, HNERAT ZE SR g K,
PR EE, WSS IIESIRT.
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3. FlLAF4E LS

HE M ARAT R M Ko 9% 4l 55 72 % 1A % 4
PEL B, WS PEARSS SRR . IR,
PN ERAT IR R 5548 4E J B, Akl 55 DA
AR NE. #ZE 2013 FE K, HMARITRL
VPR RN 143.49 12705 Rk f o R AR
297.03 1Z.70; FIMNERATR R & FH R, 24F
EMPAY 55 R RS o 7.29 1276, B EAEK
74.43%.

FELRIEZ 2V FENPER TS T, M5EE
DiE iR et (AN =Rl (G R OV c N R el
FONERAT B3 o B Sl B T EAT . BOR M 4
i AR ARAT %7 . 2011~2013 47,
HMNRAT B R REE G K 2N 36.62%.
BZ 2013 K, FBIMARAT Fidr 4% BT R AN 249.29
1275, HIEFET = RB 52.10%. MFTHTE T

PR RE, BUNGIZR &7 20.42%, BURTER
171957 15 28.99%, FARIT % 5 19.16%, i
W25 31.43%.

A 2013 K, FBIMARAT REA 1 SR I
FREGIRE 224.27 176, Hh G+ 181.37
¢, EME=EE 3848 {46, HAEN
R G AR BRI 7 o M ERAT R )
BFEH R BN A 5 S FE A 2 S BT RAT,
BRI S R EAE R, BeEFE
K] AN AL B, A mIE
CREFRIEL. B ST (L3R 5). (54T
TR e 3 R AR AR 7%~10%2 [W. 5
FEIHRIH K 1 BT S H0N 18 1276, BE K
K, B EBR AR N R 5 sh 5t
SR VAT A BRI R, DL R 8 7= it O

A5 fERIARBERFTETLIA Bl %

2013 4EAK 2012 4K 2011 4K

(in4 HE 7k HH Arlk HH
KA. PRI 3 Bt 4 22.39 | KRN, PREEANA L F A 40.06 | Jiithi=l 30.84
by NIy L84 1895 | srimizdin . t#AIIREOLY 27.82 | JKF. FFESRIA LAY 28.83
s 1511 | pitthr=lk 11.36 | =izt . Arfig Al msBollk 2011
Al 11.60 | @40k 9.00 | #Hk 5.87
PRI 9.92 | HLGEHIFE 55 RS 264 | {E1E BT 3.35

At 77.97 it 90.88 Hit 89.00

SEFE, KEPHARAT R 55 MG KB R
BR B REIEAC, AP E IR B AR AR
K B4 P RS (B A5 5RE

7~ REEES T

MCAER, KB ERAT 45 S HE 3 4 v IR A P
RARER, MR THEFS, SHEHRZ. 2
AT HARE AR 1A 55 2275 B 1) AL 0y XL 7 B
o

BPHARAT #2202 AT XS  BE R H e 2%
DI O R AR A A XU i
il 5 A AT RSB BLBOR, B BN AR AT 7R 48
IR, B DR S KBS 7K T 5 At e X

S o i AH B8 AT AR 7 B S AT e v XU
ERLIRAE, A A B AT SR USSR X
Wro A5 DY E AL AR 2R S HAE FH RS, I A
SEHRAER, B EE B AL E T
DS, RS SS A SR A B S AR, BT
KAR A P BRI, AR B
PR o PN AR T A AT B 0 55 0T e
APEAT o D9 7 Inss RSB B AR, RPN AERATAE
BSUTIREE 7 &P IR 1, b R SRR
AT RS EEAR, 36F25 0 SOV LR IRURAR BLREAT

;EEXO

1. BRAREE
APARATIIRDT AT & . FOT . bk
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RILG VR E B A RPTKIE R AT 5
POk SRR E B, TR T —E AR B
FEVR R ANBRAE TR . AP ARAT RIS B IR AL
W ST s, e S R SEEURR S
MR ATE . ST TR T AT A B AR
I, MR Bk 7 RS DRl 55 XU

A 2013 R, INERAT A T ST ATk
orArgi R, R E L HilE N o
Py b B b IZ AR T R, 1 TLRAT ML BERR
B DY 60.12%, BT AR R L
THEa% (WEe6) .

AR, RPN ERAT XS 5 ™ DTSRI 4
AR BRBUR A ™A P A 35T 28 R B
SCRURSE - E it NIEE N IS Ry e
ORGP AT BB PO
B 2013 4ER, FEMIERAT b PR BTN

%6 WAERKRH%K

21.30 1476, HURESA 3.38%, (HAIHARIT
FEA WS TR B — @ Ll 1 B = A7k
Bk, BA— @ 0E R .

VAR, FRMARAT &5 A I 45 50 T ARG ZER,
Xof 7 BUR Rl BT S 2GR RKEEAT T I BRI LY
IR CREREHL RER. XAXR B
A S, o T SRR R S PR T G A
T BRI LA 3 1 T 55 1) Hh 7 28 B i 1 B S I
Ho B2 2013 4K, FMARAT FIBUR BhEEF &
T ARE 8.0 1470, 5 FERFFF. KIMARIT
Hh 5 BUR Rk 5E 7 & DY TR R AR 7E 3 A2 LA
W, AR EARTE 1 4L 58K &P 6 58
HRFNN 61.29%. BUM Rl T & 03K 1405y
KYIPRHIEEZ, NERMEEEER, BIEXE
CIEE

frlend 45 %

2013 FEK 2012 FEK 2011 FEK

7k =14 7l =14 7l "4
HERFIFAR 2648 | R AEE 2151 | il 2049
il M 18.37 | dilligk 17.65 | LR RIZE 15.48
feSiin|4 8.80 | #Hlk 8.18 | AT SRS 7.03
JR A 338 | il 531 | il 6.40
L 5% B 95 JIR 55 oMb 3.09 | FTIFIRT SRS 224 | #H 5.04

it 60.12 Hit 54.89 Hit 54.44

AER, FMIERAT WHEB AR A5 %5 P hEak sk
JIE A R4, H— R K SRk el B 2011 4
K 4.60% K44 2013 4K 1 3.51%, A1
F RV EL I i 2011 4E K1) 33.40% T[4 4
2013 A 27.34%, DE%& A R R [
(W% 7).

AT RREFE 12 %

RREFE 20134EK | 2012 K | 2011 FEXK
R RE SO B 3,51 404 4.60
R F o O LA 27.34 32.24 33.40

MR 2R T AR B, #E 2013 4K, #
PHERAT ORAE IS DU 5 T A A 43.31%, K4
TR b 27.06%, R HEE Y 20.65%, 15 HHEEK

115 2.06%, M5 6.93%. FM AT (RIESREE
CABURFHLIE 221 RSN BRI 4.,
it 5HHRA 7 A AR I RN BEEO
ETRE LA NS S iR Ly o aa N N7 g
Abh, B S ARAT A E VA ML AZ
ATV, RS G B4 It SR B« A
PN ARAT 565 38 FCRIFN 5 DR B 7 (1 PR IR
BT

2011 “E VIR, R A4 Pl gl ke AR ARVR AR BT AN
RIEERRM, W AR A NN 2 FKEAA
Ao NTBIVERE, AT S AE R LR A
FIHEAT 7S IR ST MR, R A 6T
e HEABUMN H B S SR AR, FFER
LR =] R 407 — e e I RE 4. B AT,

M 4RAT RN AT TR 2] 14-
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R TR 0 IR A R MARAT B 7 ot B 1l
Ty AR

HPHARAT J73 s _E S SO AR R A R B¢
7. 2008 FELASR, BN ERAT I I BT E Y
WY BT A R BT AL E . R 2012
FR, ERARBE O E TS, 7R

k8 RHMESLEA

AT BT

BE 2013 FK, AIMRATA R IR AR
3311470, A RGTEHE 0.53%(WL3K 8), REIF
i e Ao/ B, BB B E A AL T TR
RIF/KF: @ISR A 9511476, REK N
DU R L Y 2 BT

BA5: ALY

2013 #EK 2012 5% 2011 #E5R
nE RE ik RE ik KRB hik

IEH 621.47 98.73 489.99 97.69 370.65 99.09
EREES 4.66 0.74 9.25 1.84 177 0.47
YIS 245 0.39 1.50 0.30 0.41 0.11
QS 0.86 0.14 0.87 0.17 1.24 0.33
EE S 0.00 0.00 0.00

ARG 331 053 2.37 0.47 1.65 0.44
REKAH 629.44 100.00 501.61 100.00 374.07 100.00
IR 9.51 151 6.06 1.23 2.29 0.61

N ERAT (IR AV 55 AT H ARAT 7R ST 5
N, AESRELEHKE . A5 HREME RS .
M RATH RN S N AT G — 25 B T
B, S TR AT A I Sl 45 RO A e LA ) 7
TE4r. #Z 2013 470K, ARHNERAT - H AR AT 7K b
TCERBUN 172.96 1470; ARSI ERARIE S R
109.40 127G, HHRAT K ICZEAFIH 63.25%,
TRIES LeBA iy, RO S5 RS AT 4%

RRE, FBINARAT Bk 3245 B i fHEBUR L
NETE, AR ERKERFFERARK, BARE
FE R R ARE FEA TR E 1) A B TR
TR R, AH AT P XU A N

2. AFHHEREE

BINERAT g S BZ T e Bt ™ e B
1z, Ot E R MR E BEOR, 2R
PEE BB bR IF E W i . AT TR 5530 4
THEmRAMEER, FREeTRekT,
HAS R BEFB PEGR o RSB P G ST AN
PR PR R A RO EAT MR, PR 44T
TR A KT

AR, AN ERAT B BN 1 AR e 1 1 i

pai

o8

|

N

FEREAUFEUT LT m: — 4R sh it
PRAUVE L, BINR BT fmisit, D
WimahtEsabr; RT3
ol A T AT A T B K R fE
J1; =R HE R eSS E R, S Es i
ftRE Sy, B M W EIEEL S, PR Bk
A PURsRFENL&1E, % FIRE, @A
RN ENVERE S TRINKRENY S, 82
RIS 77, RS SRR NN SRS 1k
WS BRI BB AR A, JF AR
H R 3h 1R FAE B R G AT 45 A M D A
7.

AR, AIHARAT B SYIPR A Bl P ook 11 42
RISy, G AU R AL BERE L
AR TR 9) . FEMIARAT A SN Pk fsk 1 3=
AR TR REIE 2 3 AN H BN, X EE R
TS ARAT A IR = AR R A
ACRENE AT, AR —E R E R s T

FR I ARAT IRAD Ay TR ]

-15-

201447 H



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

7 WARATIRIZAZ A 7 RIR A

A9 AzhHsen Ffx: AT

HmR 20134EK | 2012 4EK 2011 4EK
R 238 -467.98 -382.85 -350.17
3NMAN -153.54 -70.39 -39.65
3IMNARE LY 184.95 100.91 162.52
14FZ 54 213.01 164.90 96.10
54k 117.96 115.08 85.34

3. WHNeEHE

P ARAT XS, 8 B8 7 T3 400 17 3 AU
FRAE ORISR, % 4B iE AR H H 8 T 3 U
ERRHRBE . FBMARAT R BT 22 117 Ik oo
(e, RS 58 3 DY R 2 AR e A WL s S
W PRAE B, AW e B RAR G R L
I ZEMPURAE 73 A AU 5 40 B o 3 B0 R 0K
PEAG AR o KU 175 58 1 B XUBS IR L A sz e R
e NP RE 1. N T H s RS A R
W EIKT, 2012 FHMBITHEL 5 B
AE G B RRBNIBT, TR EEE T
BARRFEE, AT R E BT

AP ARAT B ) 2R UM B Bk 1 2 A TR A
—IEDLN, X 3 BRI R BN ARAT
B R AR R B 5 1) o e vy (LR
10). A PN ERAT AR A1) 2 RSk 11 73 A &6 S AT
BB, 0BT R S SN K R 2 AR 2 (1
A 2013 4F, FBMERAT R ZBUREE (s
it 2% P4 100 N3 SO0 FLE N 2 A 44
BN N 2.15%, FIRBURE .

#10 ARHEBMED Bl LT

HmR 2013 #EK 2012 #EK 2011 4EK
3NMHUW -22.38 43.09 -54.08
3MHE L4 -87.57 -108.83 29.44
14EZE 54 115.33 64.09 38.71
54 E 77.48 65.00 37.92

FRIERAT AN VS5 S EE /N, 2013 2K Bt
e TUAMIL RS Bl 11 Sk <} 7 9% A 34 0 1 b 3N
1.09%, V2R .

4. Bk R g 5
TSR, AR PHARAT SRR R A RG24

it LG LR T A B R B K
XTI B ST R AT, A KA 550 ik
o, b KR S BT HEE . O RB D
A EE AR O A AL, S 4 H R
DR 5 AR L B K XU M 42 T L 1 A
JSLZATIEE o =& 13 b (22 A0 b 55 14 Hl) 240 | 45
MR LN G B i PR AT
PR E T R . DR HERE 5 B R G 5 55
EEL EEE. M ERT. EEHERS
e, §RMEVEH . T R SATE L
T P EE. EREE R FREE. A
AR RN, ERFER. Fh, FH5
N NIAY <15 I ) B ] P Y o & S
Ro TR, HINERAT AR A R R AR R I 7
A E R R

AT, IR M ARAT A W7 58 3 KU
PROEME L KRG THE VAV BT By, XU B
KV FEAS RENE T A2 2 AL S5 5 2, T LR
HIE BACAKCT AR AL RE LA fr it — PR

e o
. MBS

HMERATIAE T 2011~2013 4EIF 4540 E
b 2011 AR 25 R 2 el il B IWURT 2 TH T 5%
Frditt, 2012~2013 40 55403k H B 1 g A4k
2RSS FE I, ST mFES A T s
AR E WS RS . BT 2012 R EE T R
ST 45 BTG FRIHARAT 2011 4RI 4543k
BEAT TR, AR VPR 2011 AR ERE Y
NS ) 2012 SEAEIRL.

1. M54

A 2013 4E A, FOMIARAT B 77 A 4 1493.34
fe.78, HApGEEEH 615.36 1470; MR
1397.98 12,76, HAAEE AR 1020.97 12 70; M
HRRLa 95.36 14705 A RV 0.53%, Th&7HE
TR 425.15%; LT (R ERAT BT A
IME GRAT)) DR, WATE % 12.08%,;

FR I ARAT IRAD Ay TR ]
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— R AT L Z 10.28%, HZO—R/EA R L E
10.28%. 2013 4, FIMARAT SLHUENMV YN 42.55
{¢.76, %F)E 19.02 127G

2. BFERE

2011~2013 4, HIHARAT B 7= BB b4
K, FEHE AWK 45.13%, 2013 4K ¥ 7 M
N 1493.34 147G, FRIMARATHIE P~ gh M, [H
RIS PR R L IR AR T
PR R R A (LR 12).

11 FFEEM #BAn 1LTI%

2013 4EK 2012 5ERK 2011 4EK

AH KRB HE RE HE RE HEk
A 229.80 15.39 184.36 17.77 123.76 17.46
GERR I 615.36 41.21 491.53 47.38 367.19 51.79
ENA7 0 143.49 9.61 42.66 411 0.52 0.07
PR B 478.48 32.04 299.73 28.90 202.41 28.55
HoAth 2B B 26.21 1.75 19.06 1.84 15.11 213

& 1493.34 100.00 1037.34 100.00 708.99 100.00

2011~2013 4, M ERAT LB KL
P, FHE AWK RN 29.45%; 2013 £ AT
1400 615.36 147G, 7S BEr1) 41.21%, (L
BN BEE DTN RIGK, HMARAT I
PRI UE (1 ) BB IGK, 2013 AR 5%
HAR R AN 14.08 1270, TR&EEER
425.15%. TR, FMMEUTIRIRFEE B
%, 2011 4EAR K 1.84% LT+ % 2013 4K
(1) 2.24%, BEERADRUE 0T DL A 7 5
FER AT m (R 12).

R 12 RENRF HA: 1A%

WE VBHEK | 024K | 014K
ARG ARE 331 2.37 1.65
UK I HE 2 R 14.08 10.08 6.88
AT % 42515 425.28 416.16
i€/ 8- 2.24 2.01 1.84

MLAER, KB ERAT R B 7 R ER T 3
R B E IR R, (HATRDLAREE,
FEAIoRAN R . 2013 SRR, REMARAT [RINL 587 A
A TELRDP R IR SE NGRS el B 7 o . KM
BRAT A7 TR MY 0T 2 EEAT FRCAE [ AT T L ARAT
SR T PR L ARAT BUR S MIARAT AR O A B AR
1T AFGRIE AR, Rl B3 7= 4 AR XU 7T
. 2013 R, MIMIRATKANIREERM TN

5 FE [ B P2 B BRI, A8 2 0 T35 9 B
FANVARAT SAETR A 7], ¥ R A RS T 4%
2011~2013 4, FBMNERATHE BT 08 P2 FUAL AR
B K, EHEAMKE 53.75%, HEEH
PLE 2 BT ss . 2013 4FR, HRINARAT %
FEARAN A78.48 14T, Bl EE A AT
EFETHR. FBMERAT I B DUE R . R kAR
T3 BUR M &Rl LS F S5 g m i 4
WfiFE AT, fFior R s XK. 2013 4
K, AT RISCR IR B R E N EFRT
KI5 AR A 181.37 1276, M BRI
B 38.48 1470, A /b5 g AR ST 2R ASURT
B =y WNHR T E, SRIESAHE R
KA HEE N 97.24%, IR = 45 FH R
AT HZ 2013 4E K, AN ARAT ROSCRIE
PG B T £ R BTN 0.16 1475, 2011~2013
S, FRIMARAT T AL A xR B A R E AR B
BRI N, K BEARAFEEIA K
NARTE, AR A IHARAT Rk B3 7= B % %
PR, R LA T R, AR (E T
B R RAF, DU TS SRR . AL,
B e (A R R B8 RS M ERAT 8 7 )
BPE TR, B A5 R BT BT

FR I ARAT IRAD Ay TR ]
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3. NMREM
FR AR AT 1 A5t IR AR P K, 2011~2013
FAEEEWK-F N 47.01%. M ERIT LR

R AT AR, IR N ARAT AR
BGOSR AT B P
R, FENME TS LR ETHE (LA 13).

K13 GifessM A5 A%
- 2013 K 2012 453K 2011 4EK
RE Hik £ L K b
[ERIAS 297.03 21.25 194.56 20.25 74.06 11.45
HIAER 1020.97 73.03 746.54 77.71 549.76 84.99
oAb KA fit 79.98 5.72 19.53 2.04 23.07 357
SR 1397.98 100.00 960.63 100.00 646.89 100.00
AR, AMEAT BN FENVARMS: K, EHEUEN, S ENON B TTER AR
RN EIVATE NN A7 & A CIN AN il i s )
P 2 EFH s . 2013 4EK, HHARAT Rk A 14 HEARAT P ALT%
Bt AR A 297.03 27T, A it AT 21.25%. A 0134 | 20124 | 2011%
20112013 4, KM P IERABE T Pl s 20
BE AHK 36.28%, R, WA 2013 4 —— %%M P 4122 3;22 ZZZ
K, BFFRREN 1020.97 1276, & Ffi o~ 002 0.8 o045
B LL =y 73.03%, L. AIHRRKRE, B 17.80 14.20 9.30
IR B P AP 51.06%, GHLEER s R 1146 927 697
G FRERESS, Rk TR, 20036 — TR 4001 3281 LI0
Ko MR RESIERATN 13515 LT, o g R e
AR 13.24%, 5 LB . P B 22.10 21.04 21.10
2013 4R, FEMIBRAT HARSK A iR A 79.98  ragviiasx 150 167 147
feot, Feh EENNAEZF MRS . Hedr,
KEPNERAT B S DAL 9% R 3 2 L B

A5 2009 4E 12 A K AT 6.90 14761k 2K
5197 A 2013 4F 5 H RAT 1) 50 {¢. a4t fii s »

RN, ISR AN ERAT A7 B A PR3
K, MERUBRREEY R, [FhL B iRasR,
1Pk A e Tt .

4 BEHEBBAA SN

BEE VS B, B IHARAT ENL YN
FREEIE K, 2011~2013 HEENMVILNF I E A1
KNy 38.14%( W% 14). Hrh, FIEFRNZ
EDVION B R IR . 2013 4, AN AT SE
BUENVHIN 4255 1475, Hh AR F N 41.02
1275 FMRAT AR ST AT BN
BHH, BRI RIS, B M iR
o FRINERAT T2 2 S S SN DR R R 1

B RN T TR, B S TRE K RE,
HEPNARAT Ml 25 J 5 B ol 22 IR S K )5 35
HINERAT AN LR R /KT, 2013 424
26.94%, RiAEIRE TR

2011~2013 4F, AMBRATERIEFE RS
K %N 41.61%, 2013 “ES2HLEFE 19.02 12
TCo TR, HIMERAT P35 BE =Y i 2 A0 T 35
HR I R EBONARE, 2013 40518 1.50%
F1 22.10%.

SRS, AR RAT BN AR KR
EPRIGA, REARAIRE S0, (HH DS YN
AR, UGS et — Ptk

FR I ARAT IRAD Ay TR ]
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5. AENHE

AER, HMIRAT B A& AT & R AR FFTE IR
FREMIAKF . 2013 4K, AT AR Mz
PEELI N 43.50%, FFETEEH 61.74%( 3% 15),
B MEET, ABAEFETHRIR B3 10 R 3 K xf 2
B M R — 2 5

ITHRARIEZE AN 12.08%, —HEAKILEE A
10.28%, %0y AT 2% 10.28%, h4bT
AP K (LK 18).

17 2011~20124F K AR MEF4:  BA5: A2TI%

k15 AshideAr B4 %
WHE 20134EK | 20124EK | 20114k
A 5.31 6.93 5.13
NI st 4350 36.47 36.97
NRMAFGEEL 61.74 67.19 68.13

MG FRLE , IR T M ERAT R
FIAE RGP, 8 3 P AR B &
EIFUALARFFE TR KT R IE BB
HHMBECR, IR BTG IS i
w2013 4R 4T 50 /2t &Rt fii %, 2013
SRR NERAT 28 BT IE B I 4 U B 1 AL R AR
RERM. BE, BMNBRTUMESREE (L
# 16).

(16 MARRIL FAx: LA

WE 2012 4EHK 2011 #EK

BEA 1 89.70 72.03
Horb: L A 75.17 60.81

B Ja8 B A1 A 14.52 11.22
IALURR: Bt 7= 587.63 399.34
TEE R R AL 56.65 56.33
J: AR AR i % 7 S 7.40 8.76
AT A 15.26 18.04
Wl BEAR 78 R % 12.79 15.23

7E: 2011~2012 FRKAARE ., MO FRALLEYERER (T
VBT FARRAREE LR 225,

B <] 20134F | 20124F | 20114F

117.18 95.84 53.50

£18 2013 SF AL RMEISAF 5 ALTU%

WE 2013 R
Bl — AR 93.80
— IR 93.80
PEA 110.18
AR B8 7= 912.08
RS B3 7 B AL 61.08
AR B 55 7= 0 6.39
PAT LR 12.08
—RBAR R 10.28
Bl —RBEARTE L 10.28

Z BB A B i A

B i sh e A i B 4 B -153.59 -61.25 -79.50

EERTEEN A B B A 49,55 -0.45 24.64
IR T B SN 05 386 I A 13.14 34.14 -1.37
SR RN N AR 76.20 63.06 28.92

6. FTARALLM

EAESR, AMARAT F EE T FIE A R Ab 7
WA, 2013 4E K, FMIARAT AR/ BCFIE Ny 32.38
276, —MARHES A 16.23 {276, BEEEN
5N HIRIE, HIHARAT AR 55 7=t
K, S EART R e IE . 2013
TEAR, FBIMARAT B 7= R RN 61.08%; it 4=
B (5 77 R AR R R R %, ATAF LL A3
AHT BT, BT IBUR R B e ol g K, BEA
THFERER,  #E 2013 K, HIEE (R
BATBIARE ML GRAT) DT, MR

E: 2013 RAAAAE., —BEALLE., MSO—BEARLLE
FYRAG (B LABATHARE LAk GRAT)) B2 .

I\ REEfTRE

2013 £, ABPNERAT AT HRIEAZHL BT M 2R
Bt B IG IR BOR, ARG, 28
PSRN RSB R, W IRF G R
U DR B R PR AR 5 (L3R 19, 200, A
A, RIHERAT IR R0 M b e B B2 A
AE IR 5%

FR I ARAT IRAD Ay TR ]

£19 RBEAREHEAL 42 43
HE 2013 #E5K | 2012 4FkK
T PRIE ARSI G = IR A 66.53 46.83
HRNEIR R AR 2.76 212
JB B R 1R G5 5 AR 13.82 11.12
2014 7 H
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& 20 EripAREEL Bh5. 4E
BiH 2013 ER
ZEED NS MN R SR G R 8.63
T PRIE AT A S A 9.18
ORI G T R 0.38
JBE AR B 1 o Rl 53 55 A 5 191

N TRRE

HBPHARAT 2 TN 55 A AT, BT 7 AL AL
PREGKC, BB I R RSN HRAT &R fE
715, WAKINARE 9, TATEL, EN
PARS: 5877 [ pRask 46 1 S BB A 78 K 1A BT B
Tto RREMATIEENLE, QB a I,
CURFIZ T E D 2R, g X AR AT M B R
WREBRERR—ES ). L, BRE%
BN, FEARR B I, AT (5 HIK

A ORFF AR E -
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P AL ARATSRIZAE 3R AR

fifsk 2 HFEHRER

Gt ST AEMARAT A AT PR ] HAL: 4270

I H 2013 £EK 2012 fEK 2011 £ER
B
4 B AT AR AT 2K I 229.80 184.36 123.76
AE TR B oAt £ AT LA 5 T 61.96 20.85 0.52
P th B 4 8.86 - -
25 A 79.90 67.05 41.46
FENREEMT 72.67 21.81 -
RSCRIE, 7.12 4.16 3.30
RIRGE AR 615.36 491.53 367.19
AL AR S Rh g 5.88 29.06 21.00
R BB E 167.30 70.98 74.10
PRI 5 22412 131.73 65.13
KR AR T 1.28 0.92 0.73
SR 9.26 7.39 6.91
TIEH ™ 0.55 0.44 0.34
I RE AR R 251 1.67 119
HoAth 5= 6.77 5.41 3.37
BRI 1493.34 1037.34 708.99
R
J] F L ERAT A AR 1.75 - 7.70
(]l S F At 45 BT LA A TR 30 142.13 79.28 16.11
LN 20.00 2.00 -
St [50  Fk  7 k 134.90 113.28 57.95
WK 1020.97 746.54 549.76
A R T 357 M 2.14 1.91 1.23
JSE R B 3.03 1.38 1.06
A ) JEL 12.40 6.08 2.67
Tt i 0.05 0.11 0.48
MAT S 56.90 6.90 6.90
HoAth 47 45 3.72 3.14 3.01
SRET 1397.98 960.63 646.89
AR B A «
A 39.42 39.42 39.42
A 0.78 1.15 114
BRAM 6.56 4.66 3.20
— IR % 4 16.23 10.33 5.53
KA BEFE 32.38 21.16 12.82
R E AT 95.36 76.71 62.10
SRR R AT 1493.34 1037.34 708.99
FR N ERAT AR AT PR ) -22- 2014 4E 7 H
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P AL ARATSRIZAE 3R AR

i 3 FiEZFE
Gl B N ERAT AL A PR A 7 Bz LT
=] 2013 £ 2012 £ 2011 4

—. Bk 4255 33.04 22.30
ZIISSEL N 41.02 31.90 21.52

ZIISULON 69.21 47.74 31.32

FIE X H 28.19 15.84 9.80
FE R B AR AN 1.62 0.62 0.44

FH o A4S 1.98 0.76 0.56

T2 3 L &3 0.36 0.13 0.12
BFER 0.02 0.28 -0.45
ARMEZR D /s -0.22 0.13 0.16
FoAbENL YN 0.10 0.11 0.62
=\ Bl 17.80 14.20 9.30
B AL K Fn 2.34 1.65 1.23
V5% B HE B 11.46 9.27 6.97
BRI K 4.00 3.28 1.10
HoAtoll 5% i A 0.00 0.00 0.00
=L BMLFE 24.75 18.84 13.00
e E AN 0.38 2.89 0.07
W EDANCH 0.06 2.50 0.57
9. FESHR 25.07 19.23 12.49
W FTREL A 6.06 4.63 3.01
fi. HRNE 19.02 14.60 9.48
FRINSRAT PRAD AT T 8] -23- 201447 H
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M 4 BERER

Gnib) SO MARAT A IR A Hfr: 420
WH 2013 £ 2012 ¢ 2011 4
— BEEIFENAERE:
WA R 3 A 274.42 196.78 103.48
(] % F A 45 B LA A ORI 15 38 &t 62.85 63.17 451
] R SUERAT A5 AR S 1.75 2.01
PR BE 053 18.00 2.00
S th [0 0 e Rk % 7 k4 B8 I i 21.62 55.33
38 5y Mk SRl = 1 gD - 19.42
SENIR A G Bl 7= gk > - 10.32
MEBA R BT 3 12k - 43.13
WIS . FoL9% A4 51.95 34.50 26.02
WEIH AR S & 83 R 0.96 3.09 1.00
ZEEHNRERNDMT 431.54 354.87 209.89
IR B B3 3 127.90 127.54 106.07
A7 TBOR JEERAT AR I & 4293 37.30 24.12
A7 TBURDY S A B LA R 3515 38 o & 38.75 10.49 0.00
P H B85 1 A 1.10
K5 PG Rl T 1 I 13.08 25.46
SENIR SR E G 50.86 21.81
Jia] H JLARAT 15 I D B - 7.70
St [ g ik 7 R D - 7.67
YATIRE . FR NS 21.78 12.12 8.59
SATERER T LA SO IR AT I 4 5.41 3.66 2.88
SCATT IR 5 TR B 7.58 8.95 4.06
AT HAR S EEESE RN E 4.98 4.00 2.99
LEEIRERE /DT 314.36 259.03 156.39
SEE AN IR E SR 117.18 95.84 53.50
=L BEES AN SRR
W Iml 5 BB R B4 110.41 58.77 48.10
BB Bas B & 17.32 13.17 4.87
b [i] 5 B R0 A B B B3 0.99 0.02 43.26
BHREINRERNDIT 128.73 71.96 53.10
PR AT & 277.25 129.26 130.72
VB 8 B OB A AR B P S A B4 5.07 3.95 1.87
BRIESER B /DT 282.32 133.21 132.60
S BNT AE  I A A -153.59 -61.25 -79.50
=, BRI AENBETE:
WS B B I - 25.09
RATHHFREI & 50.00
BERESRERNDI 50.00 25.09
PEIEAT 55 FI S S AT I 42 0.45 0.45 0.45
FR N ERAT AR AT PR ) -24- 20144 7 H
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R A AT IR IEAZ A 7 AR

I3 TE R AT I 4 - 0.00 0.00
EREIUERE DT -0.45 -0.45 -0.45
BREITENRER B 4955 -0.45 24.64
M. CRZFHNAES W -

. RERDEENWE M 13.14 34.14 -1.37
e W4 KO 4 N A 63.06 28.92 30.29
s BIRAERREZNDRE 76.20 63.06 28.92
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x5 MARITEZMSHERTELR

WK <+ AT JRARAT 30

ENIA7 s TR LY B At <5 BT LAG T+ 4 H 55 <+ SR N IR B < il B8 7

[F Mk A7 £t [ M e H At <5 R U A7 TEGR T+ N B8 <+ 552 HY [ g < i % 7

v A2 oy M 4 R BE P + T A R B 7 4+ ) it B R B 7+ BB+ N
AR BB B +H5 B 4 s ™

MO AL fﬁliﬁiﬁﬁﬁl*%%ﬁ?f%ﬂfﬁtﬁﬁﬁllﬂﬂ%}’tlﬁ%ﬁﬂj B+ A MR R+ ENRE
<R A e R

N AR A KR (ARRE TPIRE _1)x1000

LA IN-Iakv A1 BR3PV BRI B A4 81x 100%

>IN IRl ] R B BRI B A4 8% 100%

ARG E AN R GTHCR B ST AR A< 100%

e €/ & ES TR R ME % B AR P AR AT X 100%

IEEGE DR UE % SR R VKR BIx100%

HZE UKL 2P — € 5 15 S BUSF RSN B A 42 4745 R IS IS\ x100%

AT B (A7 345+l BT CHE 2 G2) M K AR A% 100%

i = ll] UL BE P RS 1 £ x 100%

O GLH R B R HI*x100%

U 87 Z RS DAL 58 772 5% 7 S

WA R BEA AU A RS AL 557 x100%

B — R TR 1200 — G B AR A A RS DAL 55 7 x 100%

—IRARTE LR IR 5 XS AL BT 7 x100%

AN L V55 B 8 B g T eI N < 100%

R GRS PRI (0] 58 7 e A+ R B 7 L 8)/2] x100%

Rl g (T ES RN (A B 7 B AR 5 55 77 )/ 2] x100%

i iIEs (RSN 31 B 5 77 6 281 B 3 P31 B AR A3 L #2) < 100%

F I 4RAT BXAD T PR 8] -26- 20144E 7 H
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MR 6 MAUSRITKEGHFERIRMNZFRRERTEEN

BeA THE AR T KI5 SRR N =554, 3 N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. & AAA Z%. CCC % (&) PATFERS, H—MsHEHTH+ ., “" 58
TR, RS SR T AR . S5 LU R TR

% 5 & X

AAA | BEEGRSTIREJIIRGR, FEARANZ ARG UM, L KRR
AA BT R IR, ARG TE I RIIAK, B KEARK.
A BB, B S ZAR AT, A MR,
BBB | ibfiisae I — M, ZARGTFIRELIER, EL4 R —K.

BB BB BE IS, ZARIGTFABR KR, AR EEL R .

B BTSSR VORI T R AF 2 BFEREE, B2 KU AR &

CCC | BEbfit s MIRe IR T RAFIIA TS, L XR R =

cC FERS P BRI A SRAR R U, BEARARRERIEIE 755 -

C ABEAEIEFS

FRNERAT AR AT [ 3] -27- 201447 H





