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B LM SEm ARG, 2020 £ 6 A, LiEHE
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F 1 202047 ARFAKRKEAFREL £ %

i Eiivdza|

FiBEE R EEAR AR 9.22
o [ S AR BT R A A 9.22
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1457 4 8560.81 12,76 , H H A7 3K AR 4 6923.49
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276, ¥#FiE 89.38 147G

BE 2020 4F 6 AR, LiERpaAT 5™
KB 9938.45 12T, HA BT gA 4864.08 14
J6; AT 9165.82 27T, HirhAEEK AR
7449.90 1470 W ARRL G 772.63 1470 BT
BTN RGEEHE 0.96%, 4% 78 55 % 410.74%;
BHT O FRARERN 14.52%, —HHE
FEARFG O — RHEAR TR HI A 11.70%.
2020 4 1—6 H, F#E R AT SEIENRIRN
112.56 1270, §HiiE 45.46 27T
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2020 F LARAE,  RANHR T e i 48
TEAIRKRAT, W& B L5 5 5 16 ™ &
i, REREVFRANIREZIR. BIA5—6 H
P B R IR B B G, (H R AR AR AL
FE24EE, SFREFFHKIRIKRTZ.
T E LG R T L, T
K 3.2%, fH LF R KR T 1.6%, ZE1HE
) BT 52 AT bR, A5 K IR R KR F
IEH K a7 Bk 1E K IRTE £ 1 1,
PEAK R T T b b R 2 R R AR, Ak
AR BRI R 2, B2 E Ui
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BUrBiT BB E S B TEEN
AR IE. THRIGBRE], & PRESZ ™
H i, 2020 A BARAE R E 2T H I UG,
GDP Zit AL N F% 1.6%, Hbh—ZFEFELLF
[% 6.8%. —ZJF[EILLIGK 3.2%. —FFELF
HHBONES), X ERELEFIKE RKIE T E
TAEH.

&2 2017 - 2020 4 L ¥4 B £ 222 544

o H 2017 £
GDP (Jifee) 83.2
GDP ##5# (%) 6.9
PR LA B Db R (%) 6.6
I P IR (%) 72
2 B it B B (%) 10.2
H A (%) 10.8
BECIHEE (%) 18.7
CPI IR (%) 1.6
PPI 1415 (%) 6.3
WEEIL R E (%) 3.9
IR RIS AT SRR (%) 6.5

A EHE (%) 74

2018 4 2019 48 2020 E—FfF 2020 £E k3ede
91.9 99.1 20.7 457
6.7 6.1 6.8 -16
6.2 5.7 -8.4 1.3
5.9 5.4 -16.1 -3.1
9.0 8.0 -19.0 -11.4
7.1 5.0 -11.4 -3.0
12.9 16 0.8 33
2.1 2.9 4.9 38
35 03 0.6 19
4.9 5.2 5.9 5.7
5.6 5.0 -39 2.0
6.2 38 -143 -108
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AL BGHIEE (%) 7.7 8.7 8.1 5.7 5.8
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it b, 2017 S AIRARAIL A L F, 2018 FI44 AWMAAE K L F, FRARME A HIREK

AR BATASAAE E Reiit oA wind £c35 532
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FEIE, RIBEEAN-7.3%, b EK
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HitidtH O®oN 209 Jifeot ClF BB K
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e\ 1 e I | K = o [N Gl RS
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WP K 16 ANE . Hdh i m i Ek
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ANE S AVEREE SRR A O CPI A
3K 1.2%, kIR EEFTE 0.6 AN
2020 4E bBp4E, LAkAEFEE H Mk
(PPD) Bt A HE R B# 1.9%, Hb EZRFF (-0.6%)
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kA= E AN A Fe 20 (PPIRMD St EE
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AR 3.33 Jif, B LAFEFRIMIZY 1.76 15
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(-14.3%) FHTICE, ERKIRERK. H ARk
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Ko AENAHE— IER K (RS FLE
AN, Hr REIRECY B R 2 4R X
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F% 15.4%). gilizimsc i TR 13.3%). #}
SRR R 122%). #HELE CFRE
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TG, BZFEBRIO (0.93 M2t KRS K,
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A, B EFER (5.1%) iEmh. &
SR T AR I WA Bl b, AHE g 7R3
BRI, A TRk, Kl mhr
BAT, SERHOVE S RECK . P18 LAk ARk
M PR RAE BCA 2 WLBUR (1) 1 BT 45, AL
M & RAFRAE PREI B
Feftit, B SC R MR E TR,
WA R 2 A0 6.2%FRF 450
B, wilEHAE H g .

2. R F IR

2020 4 -2 A [ 22 B 4 0
TR, DL “NFR” “ONRY AT, R
WEA B IS AT /E G HX H .

FRR ) A BOBUR KU R B P 2%, 3 A
BB . NP ETE FATE S, R
M, B2 A ST I AN H & T — &5
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P BRI, 1 H Ak - BT RS A
BRARAS RS FOVE D - 6 ) [ 45 B Bk HESh 4
REALR A Vi R] 1.5 426, E N RERAT
Ve RO PRI 0.25 N E 75,
WSS, 3L 6 ANHAN L FIASCR IR
NP SRR 4y 5 N 1.95% . 2.15% Al
2.25%, FEMGILRIRA 2%, #E—D KT H/N
AN R A

3. EMZFATIE

RRIEEY KN FIXA GRS 5, TP
R A TR 4k B A B B UG 30 A B 33E
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BUR RS VOAA, ik B A5 AR 2 2k
PR, AREMEAH E R R, BRIRE M
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BUAEHAH EAL 0T R B R . SUGRIE, T
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TAE, RRFDMA M SR MR o A2k, IR
GALBCEETF I, 2B 2R K P T A s 2
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S ERERE. Nk, TR BECE S E
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TS 11 2 A2 B I RS S . R e S
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W, RT3 BER AR N MR
K (F11.7%), F4EG AR TS RER
SO T SRR RN PPI B THE S 3 R B
1B SRV “WR—E” LHMERE K
T [ HEE AN B o SR N S e s R
KA ks Frtth = TF R A Z IH/NX
S0 SR B B A S5 A T RS K
TR E K . IR = R I AW R 43

1, K SCHE [ e AR ORI AR SR . T 3R T T
2B B 42 A0 ORI e ¥ B R 5% RO A I 14
ERT, FREREE R A — 2 55k
iz BRSO B PSP v R 9% 75 SR KRR I LA
SCBURFIH B2 HE RO = 1 T 7o AR 5530 9%
ORI, W e 2 K B A B
G IE . AN T T, AR ELGF RS S
L3t B St B R AR (0 RIE SR, X 3 A s
HABRRIRNEH: RN R EEYE . Tf
I b DL B SR il B — LR
T, A B RGP E AR 5
it X GDP (sl F & — e IR
FLnih gk s Hl TR RN E K
PERUS E N, LLR R 3650 2R IO AN RE P S AR
SN, AN B E T R R E AN E

4. RIRGFZ AR

LR AGFRIB R K UK E bRt
AL, SRR RREE T R
RIS (H A — T TH, LT SR RIR
FET LRt RN KITES . A, ZH
RPN B RBENE R, LT 5 R
FEERRET R ZE — i, EFFKRR
B —E R0, BETR it SR 5590 R K
RSB BE R — R K 7T

bR E R EAET, RNt
WHE 2. . B Tk, @Rt 5
Giv SRS O, SUF R R BN
EEOE VA e e B 0 KT I w3 SR AR RS U ES N
Bl R & DRI, Rig AR, RS
HAJUMN AR, mBbuNE, 1S5 ios.
WA M, SRR L o e Sk i
H2—R&EvtE “K=/A" . LifF2hER
DR B VI T R Y R 3, R 5 5 A
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LHPPALE, 2019 4, bl S X A2
K{H 38155.32 1276, B LAEHEK 6.0%, MG
WAR T L4, AT AEXE. HpgE—relig
Jn{A 103.88 1276, [FILLFF# 5.0%; 25 =k
HIME 10299.16 127G, [FIELIEK 0.5%, 55—
PV e 27752.28 127G, [FILEIE K 8.2%;
=G 5 T AR e A L E N
72.7%, b LEFERE 1.8 ME A EEAEAN
CH &) B N34 = Sl 15.73 Jit.
bEAE LT R K AR, BT A
AR S A E L RSB 24 7 o 5 40
S G NV SCHE B AR RAESE . Tl
JiTH, 2019 4F, DIHETHEIR. B S A R
I8 AR PR R T % = L 3G I 6133.22 12
TG, [FIELIEK 8.5%; ki m& P 4= b 3 i
G BT AR PR RSE R 16.1%. 2019 4F, LT
H 7 — A FETREUN 7165.10 1278, 8 H4E
B 0.8%; IR R R AT S
A 73615 G, [FILEHEK 8.2%; AT HAER
NI S RN 33195 76, A EEHE K 9.3%.

AR, B “HEbreaG” gt
AWk, 2013 4 8 H 22 HZ[H 45 b i Uik
e, FRE ) A B8R SR X AL, X
FEIRC R AT SR EBGE T, H2M
S RAURATE iR ML, 3T N A R
PSR AR . E (Rifg) B 5 Sl X i
FAER, R “=X—®" MHRER, K
W8t Ao SRS b F WSS
I ERLET, & HrEiEdiate. Eirth. [EF
VE IS, DA E R REA, X1
LU R B BRI, KA TR
JEBARAWINER . 2019 4F, i E KX
PEi N M4 5 A4 38112 {278, Ak
49.4%, & F#ETIH) 39.0%; AR M4t
TR 42.63 1470, H5K 6.9 £ . b4k, 2019
R, “YMEIER” . IR 300ETF MR B H 1
B K=k ETF. KRB AN 25 4 fib
BT = MRS HE AR R S Bl LA B 3
54 . #ZE 2019 4K, BT A BT Rl
FAHI T TAF AR B 132820.27 1276, HUAF
WIHG N 11679.94 12,70 HEERAREN 79843.01 14

JG, ECAEWIEEIN 5609.84 127G

5. A7kt

(1) WEER

AER, SR IORFE IR M
X HIERE T (FARIT RIS B IMNED)
(DURTERR “BHOSRHM” D T Hu4
AR B H 5 I HE SR L) (LA K
CHEET D (R ARAT REIUR G B 2R R
TRiE) CLATRTRIRR KB R 28 8 5 BT L D
CR MV ARAT Bl 1 XU B B 9L ) CBAR TR
CRBIMERTRL” O S, RARATE B A5
I SCIRY 35 4 N 25 7 TR AT BTG RO PR, 5
VAT IS “AFEER 7 A4S ASR; 2020 4,
RIS & RVPE I K E 2021 FK, —
SEFRPE LR AN T 34y R AR AT B s
RN 5 R

LPR FRpaE ik sk i K e AR AT 22
R EHEAERE . 2013 £ NP4, FHEARE
1T IERTF RIS AT SRR % (LPR) 4EH ik
WA ATHLE], I T 2020 S5 B R 4R AT
SR AR 20T 225 B S R R 2 0 1)
FEEN R R R E F . LPR 194 TS F A ) T
P mARAT Wb S R LR A5 B3 5 8 AN 2R %
RS, DD AEEEME BN AT . DL LPR ARk
SR ML S T A 45 6 IR %, kAR
A7 7 BRI T I R ST R G, PR
JRIS: 5 B FEE B K

(L S =y It v A= = D S
PR R, RS ER TR
MV HRAT SRR R 25 A ER @ A, FR
YR B ARATE 90 KU E BRI R
DU LLA, X IR 73 24 25 v ff e v P 4R
17, U@ E R AR A I A R
2019 4F, 7 TR TRURAT AR DY B
JRE DR T SR A R
O A S AR TR aE ] 60 K LA E Y
AN R BRI S, RIS E T 1H K
P VR AT B 7 O B THI ()3 ) AR B A, BAE
AN RS E bRt T H A

BN AR ARIT I EGERRE=E
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B, At AEE R, 2019 4 4 A, BR
2 AT R P ARAT R B 7 KU 43 R B AT 70
% (ESREILRDY CLLR R FR 4 mh Bt 7 KU
REATINED, FEREVARAT X R ARG
FH ARG 1) e ik % 7= AT AR 2028, L HEAEANFR
TR B s . BEBE ™, Rk
T4 RANIUH AR AR, R
PN A L SR F ARG 202K o 4 il 7 AU
Gy BT IMER R 73 X GO R 2
AR F XU () 43 Al 2t 72, X AR 0T
P2 DU FURAE AZ O i o SR, R 1) )
PR R H IR o R B SROKAA R T E
HRAT A TH AR S0 (A5 AR, X
bR AE FH XU B %

FEEES| FRRITINKRE | AL
FREBAIE. Aok, 2018 F FRFELK,
AR TAEE O M 55, H G
AL FHLE . RIS & GTik— B ilr
BV TAESR TR 55 SLARZ 5% o AR @ A0 ), o
A B3 B ThBCR AL FHLE, 9 2 SR AT AL
R TR, AN, “=R7 0 REA
Ml S AT A R IR S5 o BN RAERAT B 1 Ay
WIELEER] (TMLF) RUIIRRE M. R4
SRR, RESERE T IR A7
M B TR SR R TR R AR AT R il R L AR AT
FUR BT R M ARAT, AT ) N RARAT FE H H
We 2019 LAk, A RARATIET 2 R4 T Al
5E ) PR AN ZRERAT IR B PE . PR AR AT 78 Sk
Ay AR, N RARATE 6 2 4 il A% ik bR R
A7 1052 1) B HEH 51 5 3 AR AT ) /N & IR
i Ml S5 AT N B KA. 2020 4F 4 H,
BRI 2 AT S T 2020 SRS /IMY AL 4 b
R4 TAFESR, S2Bl 2020 AT/ M Al
PR Y. SRR, AR ERR. Ak,
HRAR M 2 /N AL SRR E At L FR B 500
JIJCIHEER 1000 o0, LAG| S REDIARAT RN
PR B A AR 1/ AL DY 3K

BN RITEARMRERES M. 2016 4
PAK, TEERSEECRE™ MY =T, mlkR
TR AERREL bR RAMEIRIE T, BEAREN

R FE, 8 73 H/NVIRAT LT I S5 ASAS L 1Y
o PR B WU AR AR M 65 2 TSR, sl
ANPRERAT BEA AN 78 T B TH (BT, 4098 B4
FTERIRIR, AV BIE A% AL A
5, ARPRIE AT Tt b SRR
BATHEA T BAIHE L), ZREMEAT
HEATH AR F? , Sl BT Wb AL R AT
FA BT 458 SR MR SO ) 5 i A = 030 2 %
AN FENTF o 5 T ], R R ARAT KSR T
Tl e MR B A s, SCRHMRAT R
ARG TEBEA, N RARAT QI BERAT 4R 1
BT R (CBS); MRIRMSINEAMBHR R
FCVF R HUA BB AT 5 26 AR IO ARAT — B AR
IR AN E WIBR B A7 BT XL Se I RAT
NRZ N ETHRITRII S, RRES SIER S
T 2019 SERPERAN (RTRMEHRAT RATIE
Sl AN TR A IR R (BITD), BUH
T AR BT HRAT RATLSEIER A2 OB =R
FRROHTE 26 2019 4F 11 A, R{RIE & KA
CRTRNARIT A T A i R (2
WY, SRR ARAT A T HAKAT, 61
T EDNARAT - B AKN TR

(2) A7kt

FNARAT BE P USRI R, SRR
REFEREE K EERSE R . 2015—2018
B, % “EREAT BUESHELL MPA %
RZARNAE S R 2 ), 1 i ML AR AT B8 7 47
GO T A TSR 2019 4F, fEREA
FORL R R KA S Ik [ 2%, [7]A k4R
IT1ERTEAE FHBUR 4o, Fe8n KAE 1R H0%
JIECRF AR I JE, DRI i K
UXBh WP MR R K . A 2019 K, &
[ eV ARAT B 77 A 239.49 Jifsot, [AIELHE
£ 14.06%. H ALY RN 129.63 Jife.ot, [F]
ELi 17.320%; Hfst L4 220.05 Ji42 7T, [H
Fbi 13.73% (L3 3). Filit 2020 4=, ik
BAT A5 B B A DRl 55 AUR IR O, T8
I GE B OR Bh B P ARG K

o0

o0
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K3 B ALAAT W S AR

W H 2015 £¢ 2016 4
B A 155.83 181.69
Bt A 144.27 168.59
IR 1.27 151
ARG 1.67 1.74
B & 181.18 176.40
7 254 2.22
I 1.59 1.65
BRI 2 1.10 0.98
AR 2 14.98 13.38
1Y 67.24 67.61
il aa a7 48.01 47.55
PR LR 13.45 13.28
—RFEAR TR 11.31 11.25
b —HREF R 10.91 10.75

BA5. FALT. %

2017 £ 2018 £ 2019
196.78 209.96 239.49
182.06 193.49 220.05

171 2.03 241
1.74 1.83 1.86
181.42 186.31 186.08
2.10 2.18 2.20
1.75 1.83 1.99
0.92 0.90 0.87
12.56 11.73 10.96
70.55 74.34 75.40
50.03 55.31 58.46
13.65 14.20 14.64
11.35 11.58 11.95
10.75 11.03 10.92

HAERR: PEBTREREEEEN S, KRETEE

FLRITA RETERE R A, BIASHRE
B REE BT M 527 WA B iz
PO ARAT /MR B RS IR /7. W8
IRE T B R AT A5 B BT 7= g o SR A
7, ERIEHA 90 K LA LSRN R BT
B,z i@ MU AR RS R A5 5% =
SGEANE G R 7 AmE, FDARATA RIY
KRS B, BRERE REA T T .
B2 2019 K, BT RITRRETA 2.41
Jife. e, ARGEEHEN 1.86%. Tt 2020 4,
SRR BRI R X E M A TR R . )’
B AN E R IR EE R = ), Dl
BATA ROTR BN IR FFIG KBS .

BV RITEREFRSERERBMAGH L
F, EARRBBRITHICHE, WETHRE
TREEREFRSTHREIRKR. HA AT
PV ERAT 15 28 TE 0P 5 7= R T 3 /MR
17, N 2018 A= LISKAE IFRS9 2 it~ , Xt
15 DR TR B AR T R B 3 n L9k
HB SRR K Bt — BRI WEAT
AU FAT ZA R GRS R s K s, R4
BHREE M. 8% 2019 K, mlRTE
G R IR &R H N 186.08%. HHEH
KAT Ry i 4RAT IR A T 55 2 7 10N 240.44%
M 192.18%, INFHATFIAREAT S HN 179.26%
F1 128.50%. it 2020 4, [ KAT A il

BATIR AT d A R FRE R R KT, IR
AU AT 5 5 5= AT G — 2 NATE 7,
WAATHRIE 18K

BRI RE TR, F/NMRTERIGRAIT
TEAMAE. 2015—2017 4, WAITAEER
WA TR T AR T T, §EEKFZE
R E. 2018 AF R RAELLR, MR T HRE Y
FIRTAT, M THRATRAN SRS H 1
0, —ERE LTS R Z KA B E
(LR 45 % 77 0 2 2R AFDO 5 i IR AR AR B 08 7
EORTE i B N AT 5 R = AN ERAT I 2 R e
FEAE T SRS o ISR M ARAT 1 R 4
RS T B B T, BRI RE D RRLE T R
2019 4, FREEARAT S 2N 2.20%, [FE
BT 0.02 AN E 4 A PR ARE 1.99 Jifot,
[FIELIG K 8.91%; B 7™ Il 2 Al A F| i %6 4y
HIA 0.87%F1 10.96%, [F]EL4r 5] R % 0.03 Al
0.77 N4 . it 2020 4, RVARAT ¥4k 4t
JEARC a3 i I ARAR A BT, LPR AL A Rp
e 51 T DIARAT B AR /IO BB 58 S 2,
R D ZE NGRS BN I 6 /NRAT TR
BERG TATIE I NIk &M I, B
VAN WAL R

TV ARAT & TR SN P A 25 TR IR FE B UK
5, EFSH/MTH IR ERE 7. R
T R b 1 B B MIBUCR R B T RAT 1 R M
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PEEEM . N— AT ETEb RS, IRIER
WV ARAT & DU AN TR bR 38 IR FFAE G BEK T (H
F—JrH, REES GRS, XS
PEVCHC 2R 5 I Bl 58 7= 78 A2 Al A iff 22
SR, ASIAF X A 17 Ml B o K 5t v 1) P D AR AT
NP BT R EOK K /7. Tt 2020 4F, MLF
FIR N SRR 5 ) AR SR R 1) S
WA SR D RAT IR B A B e s (HMETS
HEMZ, 2019 FABMBITHFM4RAEE, AFH
RTINS Z R, S5 i A\ 5t
G ISR PR 58 v P R /N ERAT BIOKS THI I — 32 i B
EII

BAR CRBERFBRARKTY, AR
REMZOL—ZRERERNEZBH— T
Ko I A AT P MV ARAT AL 5| 33k b s 43 08 2
Err, PLRCRATAREIE. AT, iR AR
77 TG ] e BARR 55 A5 27 55 2 PR E A 78 T A,
BEAN 78 2 AR R Ko (R S — 7 T
T4 ) 38R R SAIG T RURS NS % 7 1 ek ) 1
BT, w M ARAT I B A7 R AR O — 2 5%
KMBEAR, AR EEMZOL—REAR
ERMEFH BT K. #E 2019 K, FKE
R ARAT I AR T 2 14.64%, T3 —4
BEARTE RN 11.95%, P OL—HEAT L
%9 10.92%. Tt 2020 4E, FMLARATANE G
KA TR BB ARG IR R, Tl e A PR B AR5
I3 RATTE B 3 KA B T HoAth— g AR 1y 4h
Foo WO, HTFREMARITERAE, WE
AR RAESIRAE, b — REARRI R TR
KRR T ARG B3 %

W VAR E B RBUR S M ARAT T B
BRI RGuMEH BRAT DL L
R PRI 9 ) 3 b AR AT %o 3R [ 22 5% R0 s e L
HEIEZ N, FHEZAN IR R] Rk
BURF S FE . 1 H AT R i 5 2 5% = i & )
A TR 1K N AT R RS AT
HEHARARGMHEEEZ Y, HHEEM TS
GrRt s tae R EEER, mHRIsE
PRAE RIS S, SRAT b 75 B SRR I

= =SAN
o

BUR BRI AT RETE K 2019 “F IR B R
AT RV MARAT S5/ NIRAT M AL R I
HUBARBCR BT BORE . B HA ., 5I M
BB BB S AT BUL AT I A 45 5 1)
77 AL BEAT A R4 it R, BRA BEAS
WA, AR B R AR AT AE H 30 R
RE 05 TR T 8 WL A AAS 5] J2 R BURF A 70 3
£, BENS R I 9 M ARAT A5 ALK

M. »RERES N

1. 3563

FERERITREMIATRELSW, M
B “=2—R” BENH, BIRESENM. )
ATHH B EHIA7E & B AL PR VG B P B RV ER
MIGIETT, REAFRFRERRE: KBS
EEA B E KT, TR X .

R B ARAT I R CA FNE) (R ARA T
CRNLERAT A RNR TR 51 ) SFESRME T ik
AR, #EHe, MESNEYEEEHRM
“=o— 27 AFNRERZEM, FRHlE TSR
A 1] 52 RS o

2018 4, AR FEHRATIRE LR AR H IR
kA I AR A IR A R HRRE 1 3.92 12 i
W AR A L LR WL WL 7R sl A B8 I A IR A
"], JE5lHE T Bigdd (EED HRAFRML
Wz T X AME Br AR AR BR A 7 i
P, DR TR )T, 2020 6 H,
FigERERARAR (DLRERR “ i E bR
£/ ) R FRAE T AR LiGEPRER T
EHARAR (LUFfRIFR “ Rl bREE "
5 EgAE (EHD HIRAR (LUFfEifR “ E
WA )BT A B TR L, K 7.34
OB E A B LR Bl AT . WIRALS 1
KE, #E 2020 F 7 AR, HEREITENK
5 BN E 15373 85.33%5 14.66%; H:
o B E PR ER B eV T oA E BiEEA %R
FREEAT IR F A I i [ BRAe A 0t 7= B TR
N E AR EEB D 10.00%, A B R AR AT
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GIHE KA. HE 2020 /£ 6 K, Bk
FATETH KRR A 1 F AR 5B 5 B A X6t

A 4 W KA R BRAUR AR
XSRS RIRGE SRR

ERpi s QU i A

SREHT (LR 4.

P TR %

BaiE
VR (ERD BARAH 33600 3.87 32000
& i 33600 3.87 32000

B/ EH BEETR

95.24 3.69 M) IMEFEE R AR

3.69

g%?%éﬁ%é%ﬁ%%ﬁ%ﬁ%&%%ﬁ%@

JBE 2R K 2 L U AR T AR AT 0 B R AL T L
H, BAKRKE TREFSMBFES UMM E
MRS LM D. g RERITE RS H
19 ZEFHM, HPPITEF I L (KR TE
H14) | REHEHIL, MrEHETL, B
Hoh o LU FEA g, HAsEiE 3 4 (K
1 2o RRKEHE 34, T
H3 4%, LERFRITERFKSR A, BT
FE TSI ERAR (BURfER “ TR
BAT” ) RlH AT AT Rl 43R A 5,
TRHRAT RN ATAT R SR,
TREHRAT LT AT R, aHTK. &
Z0, FRERERATERATIE. BIEFEK.
RS, BABRNFEE K& R ML
NEVE TR

ERRERITEREHEAETK 14,
AT 2 4, o 1 BRITK T E RS,
RSE R T R HEIER RS, H
R B B e mh TR T4 R

.

P GUE BAE 16 MR TR AR, SRARE

JARIASE AT S S TUREAT R R th o L4
K, EEEARFERAT S I R R E 2R
W R SR, AR I O S AT e 25 I B
BYESN, BT T EHSRBUR IS
o FHEARRIARATIT KON B e, Bl
S PR B ARAT B A IR AR CBLN fag i
“ERARATY ) ARl e e HE
B, eSS MasE, FgHRAT AR SR
MasH, FEHETLEEH, Bliss
B, BlEAT ARSI AR

24 44

SN ST

1, HigERERAGRAFFSSIER, B
BERNFEEMRAT IS A RHRHEER .
W REEATESR S N RORIE G2
SHBEAT R G EHET. mHk, b
T AR TR ARAT PR VR S I L o O A BRI M
R, B EIARARYE 7703 JE 0 B AR IR R
SR KRBT — BTN K& 2
NEFEE, IREFEEF %, R AHIA R
BT 4. R, SE3%—MOCEARE B % RE
AR, PRI GG 0L B EiE R HRAT
X EIERAT 5 R T UE SR A A R 2 B 43245 AR
A KREE 2B B R E K, 1
— I R ORI TT A5 R B 05 AR 1440 1Y) bL B ik
W2k, #F20204E6 H oK, LHEREHRITH
— I KRBT 4325 RN 238 G T #2453 AR A0
7 T AN AT G A5 23 1) S9.93% A1 37.42% ( LR
5 .

=
Al

A5 RMBALEEEHEL i LT, %

2020 4
WH 2018 2019
2 R R 6 A%
AR BAS R 76.12 262.37 348.04
B KSR T 1R 05
B A 2.08 6.85 9.93
T K S SR B 7 A5
RBUGAIFH 7.35 8.56
A TR HETT AT R
BEAEE 9.55 29.40 37.42

7E: 2018 F AL KT 1ls RS B EIN IR
AR LHERBBATRE A, BRAOTIEEE
2. N4
EERERIT AW RA TR RE
¥, NIEEEZPTE, HESIRE™EK
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HRT BRI RRERT .

A, R AT ARAT AN W N 5 A #4251
R, 0 — 2D v Y AR AR A 2R ) e B
EHEVE. ARE. ERARREIRATEN 7T, P
Ja AR AR A A TS AL, MRS T
EEMIENMIE G BT BT R AMEER:
FAERER . T AR R TAE, SR @y
TG RZALR], HESE S ROCA B, A
YO T Jo J 5 ) S AN 7 il BT ) 5 R R A% T
B, PRBEA THUU il BE ALY 55 SR I HGVE S
I, X6 H e AU e A R PR A A R & T
B, W DR IO PY A 1 0 BEAS B AT - TR
Sl i B g R U ER LA, MR
AT R R B M e, PR R RA ERI EE
I P EACRE G DL, R e PAY 0 42 1 R 75 LA SR
MG BLAh, EIRRERATEN TSR
TAEERZHE], WEAT. AT LERE 2T
XTSI BRI SRR VAR
PRSI S e B AR 5575 THT EAT PP A B 4% . B
VAR T AR AT 2 R 4l ) P LB 5 25

FER T, AR ARAT B AT T
PO AR P ] M BV Y B AT AR 1] SR
PR ARATHE S g e vH R A LS R
SEENIERREDR; EHERHE T NEE T
SRR, 2 W H PN e T A R A A
AR, R DRV o T U B R S
KAEAERFTHROME . AP R
WS LR . SR A A JIPAER . HAL
RO BB, BNV, )
EABERGTUER R, BEREGHMESE: &
FEE AL BRI A R, TP H A S8,
ST HEE SRS FR R, DISEREUA 2L
i v SRR

AR, IR ARAT R AT A B
PN A o) e P e AR 2 1 A [ A 31 2 5 B
B, B R LA B A AT B BT R A
ITARAES — KL STIRAR . B2y R 5 #5581 55
TR A ARSI, A 7 DEAE 2019
T8 A, IPEHERD A NES SRR AThr

gL SR, 5 AT O BT A B A
HOE S H A E N, RO R Hdk AT
ITEUETT . ERELTT I IRER T, B
AR BT WA B TR — PR

3. KK

R ERAT AR R KR B AR AR 5E A B
W, FBITHSSHfAEARE, B EEHMXEN5
SRERER, FVESERRR, B HE
HEE BRI —EE T

R EARATHE TR R R R, R
ST SME L “BRST BT RS THH BRI
BTV XS %O R R g R
FERR]. RAGEERY. INTREIHT. B R, 1
SRR, SIS RSS2 E A AR RE T2
LHRFZOES ST, BRI £ 3hE
L2 T H A AN SR SR G, K = A X
B ARG SRR LS, DA P AT,
AN, DGR & IS8T B sh &
R, VLTI & k= i IR 55 B )% e B,
DA s AR B s B P AR, UM 4H A
. LMEE . ZRWFFEONE IR, L2
g, AR, XN, FTIE R
DXIRMEARAT, FTIE A QIS E 1 IR 55 B4R
7.

PR R GRS R, IR R AR AT W LAY
BONIREN . HE SR, SRR 44T
2% Rk SR B 51 SUER, B0 SRR
AT 2 4 [ XS R AR AT — Tk v Ak
S5 75101, TEDUE 25 7 J2 itk R A% Bt 1 3740 40 1) [
i, KA EHATI S« IRt 5 B sl
% BB DT, TiE “=
KRB R ATIE A Se i3 FH S
DI CBARBH R, Y ARl N
SV AR, PRI R S Rl 25 R
BARITTEREE ;. LRG3 I, AR A B
R /NS I et /N e e e ol | i
FRRE, DA EERAT R AR SR, M 4 i
Tad, #ETg. BERENEAEE

AN
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AW LR 2B K H S A

F. FERENFZEESH

1. 2RI

FEMXEF KRR, SMPAAE,
BITENERSE RS, BERERITERRK
Wi A B AT HENEF E#EAE; B
BRERITEET “ME=KR. REDMH. R
EZRe1” , BREXTHHEE, MMoksE
FReMH. Dk E2ELSEr T L
WX S I X B, B 55 R L &
XA RAF, EHAREARAT R A B AR
ST DA B H ok RGNS, (e g
T RIFAL SRR, AETSRIREST T
B, 2Kk R, ERERREHRAT

T b3 T e 79 NARAT MU 25 6 5 T 58T
TR AT A ER AT RGN HEL SE0T, 13
14 BEAN SRR ) BT o A S I s 4 il
s, SR RE, SHAMFRFEE S, %K
B KRBT BefndleRAT . #7347 DA
FANGEATII AW E T, RN SE 5 R A
EHERFEHRATEL MRS = RS MRS
B AENATZ A, AT R TT S0
g = ARAT, A 7R RS /N A 2
R IX 2 BN AL B AN A TR 2 7 TR A A
BRI B 2019 4R, iR AT
1E BT T 8y 7.53%, fE LifgTid
TR ERAT R HER N SRR T S AR
7.19%, f£ b BT AR T R HE S N
BARAFE DRSS 1 5 A AL RNk K
(LK 6.

X6 ARARTHWHR Hh5: %, &
g 2017 55K 2018 45K 2019 45K
5 H H 4 5 H H 4 5 H HE 4
AT S A 7.63 5 7.85 5 7.53 6
e S 6.14 5 6.96 5 7.19 6

E: BRRT G &R A LBR AT LT T S
HAERR: LHERBRATRAE, BROTEER

2. 22 M

PR RERAT EE S A FARAT IS
FERAT IS ME AT SRR Tk,
FEM A RIS FVAAJE I 50, RER
BATFNOR A 5 4500, MFLRE 8. 7=
BT AR FESENT, MR E. M. B
&R RS, IR =R IRSERIE,
IR SEARAZPESCRE I RE, R o AR e 4 il v
W55, FEARFRIEVERUBAE X Fo e i B8t o
KRR BT B, 43N 8 Rl T 37 b 55 e RS
UREN MG B IE T . 2019 4F 8 H, MR
BRAT BN GER T AN FIZE (LPR) B4R
17, A 18 KRN Az —. Kk, FlRE
BATHG R BRI PGS —F” R E
W AT IRARAE R, Bh 77 B AR SR 2 57 25
TR

(1) 28 4RAT L4

FERERITATRMTLESFAK=AK
Prte%y, WimEAEn, BEHLLHE P E
MIrEZRESEE, £ML. “=R” RER
SRS F TSRS SIBGE, FARFLS
M K.

BN Bl A TRAT, RlRERATM L
WS HBUFEY T RIFIETERR, BRES
ST X =7 MR, N B dit
i, EATREDH®EER. U™l R B
Brahy R, Tk, BHREREARATRSALL
(BPEEEM, IRERR S 0%, BhifEsiik&sr
RIE; IRANHEAREUAE, #HEzh “BURE” Wk
S AR ISR A R RS AT, AR
TS A SRS, g5 A7 30
AL RFGH, DI S, AWHE
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2ol 55 R R B 2 FOMICRE kM
mL SRR, FREERE K= R
A, IS = A X BB Al /M
b RSO R TR, 2 R X E RNk
PEAR e RO 2 R ARIT 2 — 0 N
JUERIRA,  EHER R RAT Th /AL A
T LR TRBX 2 g LMA TR, B
N N, R R A R R A
Ay AR AL RE A SRR AL
ARG B R A, DREMWEZ.

EAER, RERERAT A RARIT IS FD
R, S APERPBLR R R (H3Z2 )
e AV WA R E TR 2> DA R R AR B A )
IR G ek S DR 2R e, A RAE R K = 0.
BAE 2019 AR, FWRERIT AR (FIR
Wk L HAAEK, TR R%i 3544.58 47T,
5 A7 ST 51.20%:; A A SEECGRAL (IR
KA e, FIA) 3357.08 147C, 5 PUH A
B 71.79% (W& 7).

AT BRRALSLEH $L5 AT, %
5 2017 5K 2018 £EK 2019 £ER 2020 % 6 AK
E )24 E )24 &5 gkt &5 gt
B 6090.81 100.00 6449.08 100.00 6923.49 100.00 7449.90 100.00
AR 3504.57 57.54 3564.41 55.27 3544.58 51.20 3824.05 51.33
Hrre sEHIfER 924.63 15.18 1007.46 15.62 1086.03 15.69 1181.33 15.86
TEIALEEK 2201.47 36.14 2157.78 33.46 2075.97 29.98 2227.19 29.90
B AR 2586.24 42.46 2884.67 4473 3245.68 46.88 3495.24 46.92
Hor g IR 2126.38 34.91 2382.07 36.94 2704.27 39.06 2945.88 39.54
ALK 459.86 755 502.60 7.79 541.40 7.82 549.36 737
A B -- -- -- -- 133.23 1.92 130.61 1.75
FEak Bk 3736.43 100.00 4099.07 100.00 4676.16 100.00 5063.39 100.00
AR L HGR 2751.30 73.63 3028.43 73.88 3357.08 71.79 3660.24 72.29
Hrfr: AR 2225.93 59.57 2383.80 58.15 2631.30 56.27 3047.52 60.19
T3 525.37 14.06 644.63 15.73 725.78 15.52 612.71 12.10
A NGERBEHGR 985.13 26.37 1070.64 26.12 1311.60 28.05 1395.64 27.56
H: MAGEEMHETGK 58.19 1.56 55.98 1.37 62.70 1.34 85.71 1.69
A MNESGHAR G 837.59 22.42 907.92 22.15 985.09 21.07 1032.62 20.39
RS -- -- -- -- 7.47 0.16 7.51 0.15
BRI EEREBATF RS B IA, KT Em
B 1 »a&RFEFIATRE L B2 naEGHRAEEFRER
80% 73.63% 73.58% 71.70% 72209 0%
o — s o 55.27%
0% ‘.—-——*\iﬁuﬂb
0%
5%
40%% 40% . 44 7I% 45.23% 45.92%
agee 2637 2612% 18.03% 27.36% 30%
0% 20%
1o% 10%
0% »
e ieER e 202065 ” W1TER 01BEH WISEH 202FESHH
— 5] B 5 EE A S —— T S EEET B

A RR: LBERBRATF RS BRBTA, KON R

BAERR: LERERATE RS BRI, BRATHE 3R

LS
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R RATIREE RSN RS
i, RIE “=RY o NRIRHE SRR, B
T EERMTT. =R RS HHE, b
VA P AR AT AR BRI b 3 T BUR PR A A B
PRAR RV TAE, MRS i s i) f) g AR
WoRTEIX, RS iR EZN S G1E; 4
e EZ R E S SR E et VS & i v
KA 2 MR MACE SRS . /IMl& Rk
5, B EARAT RS BT N A
M BURPE R P AR A B A O A, HILE
fit. PRAGTRE, A/ /MR BB
&R IR A Al AR, HEH B
BE7 ALY CHRBURT CREHRT SEAIHT
FE e RHEERIRSS T, RV AR R AR AT R AL
i “2+NY” TR RS, BREHBL K E
fERNLE, R EA Y. WITBE). AT
PRI SRl T I g R . BE 2019 5K,
AR T ERAT A B Rl DR AR A 281,57 147,
5 EFERIEK 26.92%.

RO m T, B ERAT R E T
), ISR VERY, HEFEDLAE, HEEE 5
TR, AL 5 E B, $EFFBAMAER . 2019 4F,
VE R 2R A MRS T B B 0, B R AR
A7 R B 8 SR 56 X R T B X R 4T
Fl, BRSNS R, RSt
DR SR Gt %g. RN, EERRE
WATRER /NI S E SR HEE, HHE
RRESE & “/NEEE ARG R RS E1ET R
ez [E P UEAR P SR N BE S IR 5, B
& H S SRl ARAE )« BUERRSE 48 AR b 2%
FEmm A . MAh, R ARAT R S
B DO S R R AT BRI P&,
e CRARERAT B R X X 25 G SRk
K T7 5N, S A XA AR A AL S5
. 2019 4, FUERBEHRATAINT R 54
Rl 55 25 Il (EVA) i85 AT 3.30 1276
AH TR 5 G il 5 BN 4.44 1276, H

1

VARG A ZAT 5 M A ZAT A0S, REKII—R 22 B
AL BRI S0 & 34T

ATV SR RN 1.17 128, R 5 4ftia)
WS 3.21 4078, & BRI B 1 BEAR
Rk

2020 AR, 5B B8 2 28 S 1
s, RUEEREERAT IR B AR A R R
W AR U E DS, KR E TR
FE, AR SRR R R e K . AFRRO T,
TEEUCE, EREEESER, SIS TE
PR, @RS, REREERITA
FAE AR R KA 35 8 %2 2020 5 6 A K,
AT RAT A A SRR 3660.24 1476, K
FAFEREK 9.03%, HOTHUSAT 72.29%; A
H AL AR B 3824.05 1276, B LERMEK
7.88%, HAFRCEAIT 51.33%.

(2) REHATILS

FERE BT RIEBT N E BN ANE P
Fitk, FBEUFSALBATRNTMAL, FE
SRV E KRS DR RE: B EEIEEA
EEREHRITRIS, BENMEREP I,
W EEEIRAERZP TR, KEBRAIE;
MNSTREEGTE BB 5 EEBUK, BAS=1%48
RECNE, 52 EM= TSN,

R ARAT B O LUORILR B,
SETETIARHLIX, X A7 5 R UL K
ITAESR, IR HRAT I & 45 R Sk,
SEBR R, TTREAEE, M@
AT S, MmEFxEr A 5 RETmRL
SRR AR, WA LE4 R ETHA D
T ERETEERRES R, BAEE T RighE
TRAFR AN (HERD RFAAIRT; 2 E
B AREER R ORIE, TR
R ARSI, BT B ARE T
B ERFF AT S —. b, EHRREARAT R
SEAER R, QT A EROL S, 2R
EANMNEHGEH S <5 e 177, HEShTER
Aol eRiEL R, BARERES H&
ST . ARFE T BN K A
POIR, AR, AR R ERAT B A A B AR

-17 -



BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

Frfasb i KA. 85 2019 45K, EHERRER
ITHEB AL A 3245.68 1270, HAFFEEHI
46.88%; MADEHARAN 1311.60 127G, (HHEEK
SVE) 28.05%. Ft, b5 fcdEbEEK 985.09
fe.ot, BRPHEER, SRS
#HA75.11%, HHEGE; BRI NEE
B GV A A NSRBI 7.12%F1 4.78%

FHFRNS T, BlERERAT AN
Huly, IR RNTE, R FEES P, A
R RIESN, RAHEEEH R REH,
kg Al ZREMBHE TR, FkS
HEESRMAERIE, HRELZHENTY
BRI, AR FUEEH R st
K, MERS IS, FERFFEEME, 5T
I AR AT, HEH R RE B S R
ETC THEHR. Ay I STR R SEmE X
R (S F R P2 . 2019 4F,  Hig R ETARATHT
B BUE R 22 Tk, Btk 129 Jiks 58
PiE R aNE U 5.93 1270, BEE 457
T, BV R ARAT Rt = S s A AL S
RURE, #E 2019 AR = m SRR 1302
127G, IR K o b AR R AR AT IS W
USG5, 2019 AR VIR FE
SRL 530 1276, EPLHGERE KA.

W26 xRl T, AR PR AT AR R 3
28 GrAib 55 IRIE SCHEAE AT, 78901 FH ELER S
BTSSR E. TR, IR RERT
I B RAT WS IR R AR R R %,
IR = A FHUERAT , Al AR I 4
B, HEMERITIRSG, mEA ML REE
Thig, SRR A ST REA W R AL,
BRI RS TE . A, RV AR TE
HARAT JFBURITIRZ UL BN AR, 568
4 | B2B/B2C 5t N H s LT RA AR
PO REERR. BE. k. EFY. &5
R HE AR RS PLEBE T
1“8 RINEEATIR

2020 LA, FHEREEATIKIERCON 2
(55 P BRI SR R St T EARAT LSS R R

BT B YR I, IR BT
BRI K ER . DAEHITH, Rk
P ARAT FREEHEEAN N B IL 3B AN N &S
PEGTRO S5 KR, B N DSk s AR e K
BE 2020 4 6 HAK, LEREHRITHS AR
il 3495.24 12,70, B EAFEARIGK 7.69%, HAFHK
R 46.92%; N ATERAR AN 1395.64 14, 1K
FAFEREK 6.41%70, TR 27.56%,
o EAT AR

(3) 2@k ik %

ARFW KT, EERERITIMRT W
BREMNSIERBEAE, BBt mf R
WHERE TR ANE, BBSEHFeaE, &
BT R AT L T BB R s . (H
BEAERNLE, RERERITIRE — e
BEBFABEEET RS R RETE, &
L5 MTRRETGELARHEMERT, &
Ry H A kA5 2 A AR BE 7= TH I 45 F XUR: A
WA RS .

R EARAT A R, B B
PEAR” WOB R B, BRSNS TR
SIS GHER., WS, SR
BAEM RS T . LSS TR T, Rk
FIARATRIT R DL AAE, 582 SR
BRFE T REFR @Rl S5k C R, Al
G B & 5= i A A B 7R ZE AT 3
A AR S S50 . TR, Bk
FEERAT AN 7% 7= PR T B R R AR BT s
W R GBI TR, R m i as AP,
H T\ ot S B B B, %™
LB JIFERFSEINR . B % 2019 55K, iR
HRAT ENE = 4240 913.93 1278, (& M)
9.82%; TRk BT 4 R%0 1382.93 1478, il
A 16.15%, H A RAT R AR IR
100.00 1270, _FHEAREERAT Rk 55 22 5 % F
TR 55 A RAT . I HARAT B ot/ NRAT
PR AEANFR AR A, BEAR B B T % .
2017—2019 4K, LREHRITH AT &
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R AT D AT HLR By 5 DY 130.99 A2 TG
133.76 {Z.7CH1 376.75 17T 2017—2019 4, |
A TARAT R 55 R B S (F SRAT ot

A8 HEFT4M

ZAES) 3N 16.12 1275 4.98 1Z7GA 2.03
/TZJfEAo

245 42O %

2017 4E3K 2018 4E3K 2019 4E3K 2020 £ 6 AR
= B = B = B = B g b
FRAEA AT S gt TR 1683.44 69.20 1870.81 76.34 2382.34 85.63 2550.53 84.45
b BURRIE 648.17 26.64 693.63 28.30 876.96 31.52 967.46 32.04
SR 7 645.10 26.52 815.97 33.30 1113.24 40.01 1171.78 38.80
b fis 157.10 6.46 240.86 9.83 254,67 9.15 271.76 9.20
[l A7 B 205.40 8.44 98.40 4.02 123.73 445 121.38 4.02
P SCRFIE S 27.68 1.14 21.95 0.90 13.74 0.49 12.14 0.40
PRI 308.36 12.67 116.11 474 32.19 1.16 88.05 2.92
BB K R 276.84 11.38 250.74 10.23 184.44 6.63 157.55 5.22
FoAta Bt 164.21 6.75 212.92 8.69 187.46 6.74 223.86 7.41
PR B B 2432.85 100.00 2450.58 100.00 2786.43 100.00 3019.99 100.00
Ve PT R A A 7.23 488 5.21 5.20
BB =1 2425.62 - 2445.70 2781.22 3014.79
A RB: LEBERGBATRIRARGETAT, RETAHE

UTEEAR,  THI KT 4 I A o 7™ 1R A B 5
AR B ARAT 2 BE R T AR, RREE IR
B RIS 6 25 S hn AL £ 55 R 55 T
HHEE R, HIRgEeint r= 5. ReFEEit
Rl B 5 r A B RIS P S R B I, BBt
PRI R AR K B A 2019 EK, RHEARETAR
ITHOR P2 RN 2786.43 270, FREE: FAE
KIEE R (R 8) o Hr, Frukfbfiss
7T HARH 2382.34 1270, VIBUMfiFR. 4@l
MUK F A s o 3, AR BU 65 f 4
RAL R 5T 2 B B A E o g B R AL
71.53%, {MLfiidr SME S FVPIEARIITE AAT
KUL L, A KA Ao, TR
RATE R S KBS vl 4% [RDIAE B
Bt 32 B DA A [ A ) D ARAT . T Ik AR
1T RATHT AAA [ENEAF A 3 s BRIV = i 4% 58 4R
BibezE 3219 oo, AT LAHT)
1.16%, = A p i i ML AR AT R AT O EEI 7=
f, DUERAEI AN, REEIE LR G
THRIFEE R0 184.44 1270, BRIV FE N4
HPERAE AATULE AR AL GOBUEE 7= DL R A5 98
BEpess, HAMA R %0 187.46 1270, FENIE
RSB ER T, HE SR T E

MBS B, DifiirdE &t mitEenE. b
HERFRAT R &R0, B LA R E T
& HIHARZ T A5 o R BE . ATAE SR T
H DL TS R Al 1) K IR A AR % 7 A A &t
FEIPAFRTIU s B BT R A G R
BEFE AR R EERIARL RN . 2019 45, |
WA P ERAT LB BRI AR 28.21 f4ot, BZHT
FEEA R, RER M TR ARG S
(L NS N b 1) S O IS RE NG S i e
FRLBUON 74.93 12T

2020 FELAR, IR R ERAT MRS M 3
J T 37 55 4 AR A 55 T T H R RRAR T R [A]L,
%, DB = RT3 RN 0 A FURE IS 45 b oK
ARG, #Z 2020 4F 6 AK, FHEKRERIT
[V 5 7= R %0 987.40 1276, 5 W BB
9.94%, HELE ATEE: WA E &R
1458.62 147G, HMLAFIR) 15.91%, &R
FifaE. B S I, R ERAT LR
EAT S AT TR NE, BUFGiZE. SRl
BUAS 5 73 B A A53 77 45 9% 20 0 b A oK A i 1
hns BREAGHE R B RIS BT T R
HZ 2020 4 6 AR, HIERERITHRE T ™5
i 3019.99 127G, B AR K 8.38%. Hix
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WAL 5 3 T R A% 2550.53 1270, HXH
B RN 84.45%; BT &S LR P ER
REN157.55 1270, HEE TS EAIT] 5.22%.

7~ KEEEE S

PR FARAT AL T KR B ZUGER
0 KU BRI R A DA, OE AT
DR PR A B2 | BOR, EH T AR S
EMERR RS KRR 5 EH & G ST
LR ot EmR e E R R T ER R, 1
TR 3R AT US55 KRS (P 1 DL, X 44T
DRI B BEUIR VY B RS 7 32 i JI3EAT 58 ST PPAl
St 5 3 RS BT N AR R s
R RS BT B, MERERSATG
DRI B B A5 o ) A7 B S N S KRS
BAZR, SRR AL TR R,
MEAER,  LEAR R BRAT AN T 5 3 XU B B2 27
DA TR UG BRI P, XU P2 R A
WARIBREAL KT RS 3R T o

1. EARGE =

AT RAT I8 T A FH R A DG HE A
% RGN, TR, RS
I T BONEANRI I E o B AR R ARAT R A
AR, B REEPE. SRR
A ARG P A A P RURG:, R]I 5 3 K
JR AP AR S 7 SRERES S RS . 4
K, R EARAT 2 ELE LR 7 U sReE A
PR B R RIS b 45 = UL,
b 25 WA B b 7 RN R 45 R AR BT AL A R AT
FAGBRAVE FREER, Ml A DG BR A #1 H
A% LR RIS, Frakse
S PYBUR ) AR R N5k 2 E 5 4
RS AN E AT A2 AT 7T, BT XU B A
ATHEYE: PRALH BRI R, XHRX AT
WS AT R H A H L RS R AR S
SHIREAR R, 5 BASTT JRURG B B ) B R 7=
W45 G H g RS RS T, b

A FRARAT R AT BRIV 7 i (4 < R LA PO 45 P
SRR HEAT 52 I o )RR B R AT B R R
FIEFE L A SAT VR HE NI B, ARAETE 2 BE
WS HE, JFE I RS TR A AR AL AT B
PAAERR s 0T RAT B BRI AR
SEREMBUL, XT38 B KRR
WZy5E ARSI PPRAE SR R A LA, JFFRF
BERIE P HCGObR F DX I R B AP 45 T PR
AL TE DL o

(1) 13505 =15 A Ne % 2

RERERAT B AT AR S RS |
Ft, BEHEBE, FREFH=TIAEE XK.
MEBEFAT N A E R E, R R ARAT T2
(SRR BT A 5 =l R 55 R 45 IR 55
Ay il HERMEENAE, JF HRAT LY
LR 8. LR, FWEREERATHI K
BEAT Y 7 L AR YRR AR e, (HER— ROEaAT
b5 1= b R AR A DR R B B R
Tt #ZE 2019 HK, LR EERAT B~k 5T
AR 97118 12t (MR 9, HEEREH
20.80%, FHA R GEEK A D GRS AT
0.85%; FHFDI LT AREN 99.70 1470, I
Wi 2.14%. [, ERRERTA NEEIR
DN IR oine  OaE s & g SRae v A 1)/ : LI
I AR 102.32 1270 BAE, bifg
TAPFAEAT, XA b5 = ks, #l
BAT AR, RN R ARAT F B3R RilgTh
FREX . Rt (FahdwBE R, MK
) S, S EE ERE T “aEE
Hl. REH., LHREE. BIET. HR
67 SRS, XD R T R SN K
B, RPEE. ZOMEN TIEHREN. FHEE
ST AR T BRI ELR,  H G OCE byt
FETIAE AN G L, FRELTEE R LS, N
TR 58 TR B, 470 KU R AT 4
B 5 = AT AN T 3578 34 5 2 G 5F e AR
SR A 32 AR Bl A TR 2R (1 RS 2 AR AR Ak S TR 2
% SR B = AT A PR, H s iAT
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A R R L AT MDA DR BRI T EEER
A9 FAEKRHAT LN Pz %
2017 4ER 2018 £ER 2019 ER 2020 4E 6 AR
7 W 7 e 7 Mk 7
s 18.84 S5k 2018 ik 20.80 ik 21.51
FAL 5T AN 25 R S5l 13.28  FHGTAIE 55 AR S5k 1258  HLGEAIR 45 R 55k 12.63  FGTAIRE 55 AR 55 Mk 13.38
filfea4 1068  fhiliEll 9.61  filliglk 9.47  HiliElk 10.29
HE R FZ 448  HRMEE 397 #tRMEE 324 HERMEEI 3.95
TR IE R . O A TEAEIE . A AE AR B AR B AR
Holk 288 ol 2.65 Bolk 208 Bl 231
4 it 50.22 & it 48.99 & it 48.22 & it 51.45
HAERR: EiBERBBATFRBRBETA, BT ER
FERERITRREPETER TR, ?;J;Kffg;%z}@
Y St 3 ! X ﬁ Eg -
MRBUFMBURMESRITE R M, KRBUXE A 7.02 1167
RBRSTEFAFEREER. HiERFHETHE Bk S RNV AE 2% 2 K
IER ST R TR bR AT F M g, Bydsh R 1085 1227
XU o d *’, VR T ARAT O 2k KBS AL B — R A
BRI ﬁﬁzi’f J‘:/iﬂﬁﬁﬁj\ Tj\% 6 % R — R B AR 7.48 9.44
POPRERRFFE . B 2009 FK, B [0 gy
RERAT B — B K PR EF N 3.52%, 18 433 434 352 !
e A . s KT RE PRI G A
BoR+FE P ORI N 19.88%, FEAL gy 2333 2348 1988 /

=k, BT RKFRE AT E
BAATERCR AR s =2 I AN B GE 1
L, [R]85 BE P2 A 8 o0 B8 1 s o = ATl
T FFAT WIS AT I AR SO0 LB P R T B
M (2R 100, KUK RETH, HE
2020 7 6 HoR, EBlgREERATIERDL SR —%
K F A BGEEA Ei NRBUR, X2
B — R ARG 4 BN 60.34% F
21.01%:; $ K EDVAERIE N E TR RAT,
A % 55 o5 — BT AP 88.82%; RV —
B BN S5 AR AR Ol 2 e 4R AT A e [
B OVERAT, KBS R EE 5 — 0 AR LA
43518 51.94%F01 37.73%; F 4% XU % 75 55 10 4
PRI A A R

BHERR: LBERWRTFRAR TR, BROTEEE

MBSOk A, LR AR AT K
RS R it AR GRS o 2, #i% 2019
AR, IR ARATHOT AR R G R A
78.27%, PRIESTH G 10.39%, 15 HHTK &
11.34%, 5 I FORIEN DY 5 B 1 PR AE
B

2017—2019 4, hEREMRITARITRE
AR SR BB L ERE TR AR
PER R AL T RNEF/KF; 2020 £E AR HTE
TR R B W, RERERITA B R,
RIERGIR @A TG F g m. o4
K, IR RARAT 32 B W0 R AR A
AR —RNETTE R4 /AT 5L
TEETRIH . RE PR R, 4l

A 10 KHFRAEREHAL BE: % o ]
KELOURE; IR RS Sk HE A
_ 2017 2018 2019 2020 4 e . o ik
P — W B SR R LU . T AT,
SRS 4% X\ B — RIERAT BRI 51 80E R, K7 EHHY)
GG 11.63 8.49
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TErE, FRFIAZE TR, SRR RS2
AN RGEK: DY DUME KBS Tl R 4 9 ikHE,
7 5rie ARSI I 1 T B i S R R e i
SUbFER, R ERAT A BN R BRI S
AR B BGR R K, 2017—2019 4, gk
FIERAT 0 A2 A A R YK 5.06 1476 6.28 147t
1155 1270, 2017—2019 4F, iR EARIT
A REGRE R TNEES, SR RELTAT
AU KT #2019 4EK, B EARAT R
TR A RERARD 37.72 {1278, AR
% 0.83%; KYFERVIRRE 29.52 1078, HHEaK
KVAIIP) 0.65%; LA YRR 47.98 127G, (5 HY
FLE 1.06%, HHg 90 K LL LGRS AR

KDYk I HL A 87.73% (LK 11) « M&IED
RRIETE SRS, #E 2019 4FR, FigRpiHR

ITARRERAH 4218 1278, RREHKEN
0.90%, 2 NFEEH, FEE T HER M E
BATINR T A2 00K 08 J5 8 81 DA KA R DSk Ad
BB B TS

B3 #E. RE. SHRKT|ARL
1.40% - 132%
1.20% 111% -

1.00% 1.0E% 0.85%

0.97% 0.83%
0.30%
0.50% 0.83%
0.60%

0.66%
0.65%

0.00%
W017EE 201853

—CEARHAN - TREHE  —— it
SRR R LR TR, R R

2019FF 2020565 %

A1l REAE Bi5: L. %
2017 £EK 2018 &K 2019 4K 2020 £ 6 AR
£ W & K WM K W L K W L A

1% 3548.28 98.02 3930.91 98.38 4466.92 98.52 4824.83 98.21
FvE 32.46 0.90 26.52 0.66 29.52 0.65 40.69 0.83
R 29.52 0.82 26.16 0.65 23.52 0.52 28.74 0.59
Gig3 4.55 0.13 7.35 0.18 9.13 0.20 13.63 0.28
sk 5.04 0.14 5.19 0.13 5.07 0.11 497 0.10
AR 39.11 1.08 38.70 0.97 37.72 0.83 47.33 0.96
s G-an 3619.86 100.00 3996.13 100.00 45341.55 100.00 4912.85 100.00
BHARER 43.22 1.19 44.40 1.11 47.98 1.06 64.70 1.32
a0 R\ E

1380 BLARE 97.62 97.98 87.73 97.80

E:r AREIEAFATE
A RB: EERERATRETH, BT e

2020 FELASK, i B eb PR 9 2 i 28 A R
MBI Ry, B Al AR = 48 T I
BORWAME, FWREERATA RO KR
RGOS A BTG . #k % 2020 4F 6
AR, FERERATEAT IR A RIGR AR
47.331276, ARIGKEHN 0.96%; FKyFEFIEK
RAN 40.69 127G, (5 ITFSAIN) 0.83%; 1 HA Y
AREN 64.70 1470, PR 1.32%, Hh
w90 KL EBY RS A RGEER AN
97.80%.

(2) AR~ 12 AR E 2
ERRRRITHEFRENERREEE—

FEIEEL B, BAETRBEANRS, FXRE
KRABEWIER. ERATGELHEMHHES
RITHHRT, BRI R AR L
REVRITIEEERE AR EERHE—E
K.

AR, AR R ARAT [F) Ml B e A
ARG PTG N, 2019 4ER AL B 7= 4R %0 913.93
275, FrA SENIRE i 7 R 40 342.50 127G, +&
WO R I 5t 27 38 A B s A7 8D R AR i
102.77 1270 % 4 468.66 1270, iFA R
BRAT A 5552 5 % -0k i B A RAT S e il
HRAT S5 53/ INRAT , HUAHEAFRHERC N T4
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BRSO AR .

AR R ARAT TR BT TP BUR R A 42 i
MUK o5 e, b5 32 B i f i 4k
HFR AATDL B Je S KT A, AT
BORTE AR T2 45 P XU 3 S5 25 19
MBS, RTINS e
1SR YY), AR 2.00 127G, 1EH”
R O AR R IFF RGO RIE, %
VS COR B . BIFREARIT R &G
PP ET R R 184.44 1278, BRI
T ENHNERIERAE AAT L IR AL AL 2
PARAGOR G255, R RAT A — BRI
RIFE BT, 2019 Fr=A R, W KR 2.16
.75, B C#HTERIRIA T R TR 4,
R RHZ 2B R VA 2.07 1478, THER A
5Fe

2020 FFLAK, AR R AERAT R BT RS
RN, 2020 4 6 H AR[FENME B =R % 987.40
.75 Hh A a2 IR 131.42 1278, HRH®
4> 498.39 14, 7C, S NIR 5 4 il 5% 7= 357.59 147G
Bl %7, AR B ERAT I AR AL i 5
R IIEE, HEAGHE LR B RIFIEA B T %,
NS TR IgIE L .

R T ERAT R AL S R DA DA s RN
BRATAR IS N T, IEF SRR AN SR BT
WK #iE 2020 4F 6 HR, BlRERATRI
55 R4 583.81 1470 {5 TR K W R A
423.00 1. 7G, BRAT A SIS AR %0 80.45 1270 (I
* 12). BAE, BERERITRIMNLS A
— A KRG 1T, R DR XU 75 97

%12 T EBRIMMBAH B L
R H 2017 2018 2019 2020 ¢
R R FR 6 AR
T H A5 A IE 15.85 19.80 20.16 38.18
TR eR 50.22 35.95 33.20 42.17
FE 4R AT A& 5L
LE 67.19 78.34 86.80 80.45
(BN 231.09  199.33 351.80 423.00
& it 364.35  333.42 491,95 583.81

BAERR: ERRERATRRARBRTA, BROTEEE

2. WHRN[eE

FERERITER T TR E ML
L, FHEABALKERNEGEEFRZED
®’eFt; B & PITBIIN 2T BiFiR
AF—EFH, Hi—ERFRXE. Bk
PR BT T I P 7 3 IR 2 B SR R 23 XU R 26
MBS TR, BEREHRAT FEEE LT Ty
EINETT I A AR B AN B SRl R
J S ME 55 R SRR B B B A AR 2 e T
il T RS PR A bR, TSk ~TPRA. 1E45%
PR, BURBEIRAL. WS ERAISE, &HkR
WL s G, REAT SRS AR
KPEEHEFSBE NG N RFEEIT 5%
S E RO B, R X E G E R
GLINfe v, BURAL G B ML SR .

AR T ERAT X TARAT R P R 2 IR K
W, FELES O T USRI AT I Jika
Tt EAMMEE. Fk, R EHRAT R Z
JEPE SR O B TE 3 N H IR DK 14
Z 5 IR, FEE IR HIBR A AL
KATEL (LR 13D TR, LWERRERIT 3
AN BL A ) AR A7 Bk VBT i,
BB Z IR N DB K TG 3 M HE L
E IR R SRR IR B 0 U A, R
ZHAPR N DAL B EG: 1 42 5 R
FIZRGUBME B O RFEEY R, FER BT
PR P9 A7 AR RF SR K BT 8 5 4R LA B A
HRPURVEIEG ORFEEY K, FER LR A%
PRI KT . & LR AT,
2019 4F, fEWLaR 22~ 1-#% 100 N2 s 100
T, FEFBRANEGES 16.80 1476, AHYST

MAER RN 11.16%, THIE — 5E R 22 X
528

A 13 FIRFRMHED Bfi: LA
R 2017 £ER 2018 £4ERK 2019 4ER
3NMHABA -2393.70 -897.50 -1037.05
3INHELE 2711.08 1391.29 1540.51
1EESF -316.57 -397.98 -475.12
5Ll 452,01 478.48 756.67

BAERR: LBREBATRR, RETEHEE
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JEAR T, B ARATARYE A S
Vo= g BRI RS 3 VN EPN PSS =S
SO BN R BEEA, eE RR A SZ R
WL IF HIE & B HEA M B 6 1 R ANE H
REF/NG e B T L AT RERER G SNE
PSS FHZ ML 55 i Rl 32 5 BIRU PR AT AU
o R 2019 FER, BHEREHAT A TS B
PR R S N-73.19 A4TT, TEE RS A
Ko

3. AFHENLE L

EERHFTESRAER. SHENF
BUR LR EHRGE T A ERRI XK,
WA R RAR T, Tk, RpEERAT
T EOE A R A RS PRFFARE BAF AR
fith P ARKI G S ANV S sh 537 KT LA
L AT I A 5 2R xR Bl U 2
B, R RARAT 32 BLR 5 s
I AR L AN 58 3 0 sl A DU B A
AW SR E BOR, 217 GRaltE s
BME) A GRahthE B R S Tt) 5 ARAESN
MR E L SANL ST K IEER, el sl KU
TRPRPRAVE BAA 2R & WD R Fah PR R o i
AR AT, AT SR R 1 RURS: B S 25
BZ 5 RA7 DI M3 K ARAT I8 37, 0 JE
PRI MR ST H— AU AU B R
g8, iEh R An TR AR B R G S

T, AR ERAT IR AR sk O
SEPLESN H AR, 32 B A R A ke
SE WM (K14 1 H Wi
ENPESUER DB, E R IR A Al 5
SRUAALFEM T EL. 25 R8BI T e
Frtk, EHRPREERAT RS S A K.

& 14 AFhhso R #A5: AL
MR 2017 £EK 2018 £EK 2019 £k
IR ES -2897.42 -2853.12 -2872.73
MR -328.51 -75.18 -214.77
INAE3INA -285.23 -232.97 -247.90
IMAELIFE 830.13 808.86 523.45
LAEFS4E 962.50 887.90 889.87

5L L 1853.68 1759.40 2376.17

AERR: LBERBRATHR, BRETEER

4. BAERLE

AR, AR TR AR AT SR I 22 T It oK
TRRAE RS — 2 LR B H4Ed, ™%
AT 53 Tk 55 2248, INRAHSR N AR . L
BAEMIE LR R, b SRS I
S ZE, R R G R 7 e R
7, BB LS R R B R, THRses
EHREE. #b. SRR, B R L
TG R RS R A S R,
RPAT . TESEDERR =7 HIEE, MRERROE
HANIL e WIBE e a s DU A% R
BB B B AN B e A VR A, XEMAT
ARG RFRFFFIREE NN, Ak
SE AT TE RIS, Sk 55 Ui, T

ERER,

7 5

. MEah

FHERFERATIRAL T 2017—2019 FEL
2020 4 FAPRFEA I SRR, ARG R
HEARTRAT MR ER 35 KA EHRAT A 2019
SN G IE R KL A S A R A
Ao MBI THTE SR GRS IE A 10
X} 2017—2019 & H M S EKHAT T #H 1, I
Py BT bR TG OR B R R L 2020 A B
FELIMSIMEREHF T oAb, LEERER
17F 2019 & 1 H 1 HIFGHPATH &t T 24
.

1. R h=

FERERITR RS K, TS
MERAK; BREF-RERY, BFRER
B WEBEFRIEK, BERE R
FEETHRANE, BEXKETE. #% 2019
R, BMREHRAT R SA 9302.87 147G,
PAGEHRI S 557~ 3 (IR 15).
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£ 15 FELEH i3 2. %

5 B 2017 ER 2018 EFK 2019 £ 2020 4E 6 AR

& B A & B g & B gt & B g b

bre S 960.59 11.98 864.90 10.37 761.53 8.19 679.49 6.84
R A 3612.98 45.05 3940.34 47.26 4497.82 48.35 4864.08 48.94
L& 813.32 10.14 923.97 11.08 913.93 9.82 987.40 9.94
P e 242562 30.24 2445.70 29.34 2781.22 29.90 3014.79 30.33
HAph e 208.07 2.59 162.20 1.95 348.37 3.74 392.69 3.95
WRE A 8020.58 100.00 8337.13 100.00 9302.87 100.00 9938.45 100.00

HHERR: EBERBBATFRAMSRE, BREFTEEE

TSR, R IRAT RO R D K
A 2019 K, LA PR HRAT DY K140 4497 .82
{275, R 48.35%; 15235 T8 KX
B, EURvm e R, Tk
BT K B BRI RRE R, Iz
FHEHE, WIS RO EK. &
£ 2019 4FR, RWERBEERATRMT ORI & E 5
#N 453.79%, HERIR & H N 3.78% (L3 16).
BE, FRRERITERE REREY, W
€7 & SV

% 16 REIKEKT Fl5: LA %

R H 2017 2018 2019 2020 £

FER FER FER 6 AR

BEHRAE A R 110.97 143,52 17117 194.42
PRIk & 2 3.06 3.59 3.78 3.96
WREBEEE 283.58 370.84 453.79 410.74

A RV HIE AT
HAERB: LEBERGBATFIRARGTAT, RETIHE
A PR ARAT AR A AT BN P A L AT )
W F=HCE, R = BTN IR SR 5t
FE PR B AR ENL . TR, i
AR P ERAT R BT = RS RE ok RIS, (3
PR B E AR R E . B E 2019 FEK, Lifg
P FEARAT AL 55 77 R 913.93 1270, HHE 77 A
AP 9.82%. HoA, fEREDNLZKIRE 102.77
fe.70, FENFBIEHNFENERDG FRHE SR
i 468.66 1,70, T ENPFIEE N AEERAT SR
PRI SEN IR SRl 5 7= R A 342.50 1476,

17T BRLKFHM

2017 R

%)

VR

R SR 3.76

R B 5 K &K W

0.16

PRI = A AR

TR, BRERTEER TS FER
BE®Rmers, DRI IR, B
e RS ORFERG K 3s o B A B EE AR
FRRaE s $RUT BT G M RF L AR AE AL 5 55 b %
T HEAMR, B8t SR DARHEL T S Ml B T 2N
X, HEEHH ST B AR I
PN . ORI LSS RS, IR RTARAT
XA Gy F A VNI, RIEVE 0 #E
NS5 B, e BAXHAE P G 3E 47 o el R0 A 2
BE 2019 K, IR ERATR TV
2781.22 1255, (HEFEEB 29.90%, HEEH
PEIRAEAE & A 5.21 1278 (WLFE 17). BTk
ITHAR T NN, 2019 4F bR i aaT % %t
PEPE MR H A T . WA SR H R E,
AR B ARATARYE R H A IS [R] 2 5 B A
55 flse TR B A S mbi =, i
BUE T HALGAUE R R H R, BRSEHT
T P BRI BT o0 Bl AR BRI AE 5
YTt R v, KM AR TSRS
Stk 4rah gt e R A . 2019 4, RHER R
17 A e E v & B IR S v N A 2R A i s
() 4 Rl B 7= A DL A se A B THE BB T A
by £ B UL B 1D 4 Rl 8 = A5 PR 8 O 1 % AR Bl 4
IYRIN 2.72 A2 75H1 2.30 1278, X T B RLEE 1)
AN K

FA5: AT, %
2018 £ER 2019 ER 2020 £E 6 AR
d HE &2 B & K &£ #H &5 W

2.72 0.11 4.16 0.15 9.49 0.31
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LL2 FefifE TR B RS T 24 ad (1 4

A 25.15 1.04
A 4t A SR 1052.14  43.38
A B2 5 1210.36  49.90
PSR IR 4 i 5 7= 124.72 5.14
K BAL S Bt 9.48 0.38
38 Gy M4 g

AR HE

FoAb AR 7

FofihA 2 T H B

BHE R 2425.62  100.00

72.65 297
1048.86 42.89
1205.47 49.29
105.43 431
10.57 0.43

514.72 18.51 662.38 21.97

1482.19 53.29  1503.85 49.88

780.03 28.05 838.96 27.83

0.12 0.00 0.12 0.00

2445.70 100.00  2781.22 100.00  3014.79 100.00

BAERR: BT RIRAM HFIRA, RO EEE

2020 F b4, IR ARAT BT R OR
FRERK AT, BB B REAR R E .
A 2020 £ 6 HA, LEEREHRATH B8
9938.45 {¢.7t, B EFERIEK 6.83%. H, [A
MR AR 987.40 127G, o B VA 9.94%;
RGN B340 4864.08 1270, HELA

48.94%; FLHE T AIHAL 3014.79 1476,
SUEI 30.33%. MWIREETKFE, HTAR
PERBA BT, B R ERAT DRk IR &5
ARV IE SR AT TR, (R4EREE R

JEIK. B 2020 4F 6 H R, KRBT
RGN 3.96%, TRETE TN 410.74%.

2. RARSEMBIRME

B B AU (1) 38 KR B2 el N 7 B R
X, RERERITAEAEREEK, ARS
MR E, BoL e e EEr. #
#2019 R, AR ARAT A 40 8560.81
fe.on (W 18).

£ 18 fifrs# 5 L. %

2017 &R 2018 £EK 2019 FEXR 2020 5E 6 AR
i b b b &H b
THR N B4 1152.78 15.39 960.43 12.49 1382.93 16.15 1458.62 15.91
PR 6090.81 81.31 6449.08 83.87 6923.49 80.87 7449.90 81.28
oA A% 246.81 3.30 279.60 3.64 254.39 2.97 257.29 2.81
il ags 7490.41 100.00 7689.11 100.00 8560.81 100.00 9165.82 100.00

AERR: EHERBBATHRAM SIA, BETIER

MR FE A 35 A7 AR LT ) T 3 A RS P A
P, IEFER, RERRERIT AR
K. HE 2019 AR, IR ERIT IR 3K
R 6923.49 47T, HHUGEEI) 80.87%. M
KN KE, EAR GRS
46.88%; MATFIAMRKE, &7 G A7
B 54.75%, A7 R IR AT

R RAT T AR T S R EONIRA T
G S R4 i B R ORI CORAT 5 UE S
Ak, R AT TR S 2 3

—EMIBES). 2019 4F, FET =GR ZE IR 1)
Har, REREEATESR R RE, 12
FHFLH KT, RN 5% S MR 2 1 AF B 1
KA. #Z 2019 4K, HERERITTYS
AN %24 4 1382.93 1470, & s B
16.15%. Hr, PR ABTERH 319.59 /47T, F
BB ARATIRAN RIS H [R1 W 4 falk 8 7=k
REN 54437 {070, FRRIFEE NG CRITH
FAEFRBAT9.47 12706, Hoh RATRDLAF HLAR
i 376.75 127G,

-26 -



BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

2020 4 LA, fETTIAMAN B & A P
IPNSEIREES /€58 St 8 N0 o [ NP w5

TR A 68.30% (L3 19).

HRAT UGB BT, 0 5 fles e |4 L R
R GEFFRE . 17 2020 4 6 K, LipK 5 A ex  mx  mx oAt
PR HRAT S AT 9165.82 1470, B EFARMTK BN 37.65 45.45 52.64 54.88
7.07%. i, BFAARRE 744990 127C, 5 wamrmss 12129 20986 20773 17053
115t A 81.28% ; TH Iz El N & 4= 4% 1458.62 19 E BE < L A7 14137 15011 13989  137.12

Hbet 6005 6336 6823 6830

feo8, HAEUEAIT 15.91%.

FERERITRIMEEIAKR, BIIFRR
HEH—E B AR BB B T B B AT R
R .

MR PERE DR E, LR RATRE —
TE RS I RE T BRI 55, X GBI TE ik
ORI SCHEVER, RS MR R A K
KWIRE, BRERATARLS Y s
BRI TEF T, (E R g, fekIE
X RSAE . A 2020 45 6 AR, LR ERIT
BT 042 FRsh itk Ll 54.88%, iz 5
# N 170.53%, {fhasE ey 137.12%, 7

E AR A AT E
BAERR: LBERBBATFRARBEIRA, RO R

3. BERAREEA4

W AR R AT W SR YR DL B R N
*, FEEREIRRKRREY KFGRF R R E
RN, BN RAER R, &R
B IR TAT BT K BENLESBEL. &
BEREEHE T B EE R AR REF]
Hf—EE 7. 2019 45, LR FERITSEIE
W N 21271 Ao, HoAd R B E RN b
70.80%; SZILF)IE 89.38 1276 (WL 20).

.20 B IgAF

W H 2017 £
ERIZLON 179.21
Horr: FIRFURN 123.18
S 5 S ERE L ON 31.78
Pl 21.47
A RMERZ B2 -6.75
RIS 97.66
Horpe 55 R TR 60.47
PRI B 35.33
1% FIRAE B 5
PR 4% HIFE A0 119.14
I 66.63
87 1.71
F BN A B 3.81
RS AP B A A5 2.11
I ZNN=4 33.80
WA T ai 2 1.57
ST B IR B 2 0.89
IABCF B i A 13.83

2018 4
201.45
150.29

32.41
15.49
4.43
114.47
64.37
48.06

135.32
71.25
2.01
4.00
2.07
32.00
1.65
0.89
13.25

2019 £
212.71
150.59

27.62
28.21
-4.23
106.03
64.37

39.32
146.25
89.38
1.84
3.86
212
30.37
1.66
1.01
13.14

Pl AT %
20205 16 H

112,56

85.62

16.39

10.10

0.48

59.91

31.72

27.00
79.60
45.46

1.88

BIERR: ERARATRR, B RAAIRBIH, BRo T 832
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AR R ARAT RSSO EERIE T O ECR
BN, FUESCH NS 3R B S H
2017—2018 4, T B ZEfa T UL s
Fe AR RSN ETE, B R RAT RS
FURNRFRE K 2019 48,  BifER AT 2 10
TERR IR R 7 AWK, A7 5 o A7k RIS
XHAFY R, FENZRZETSE. RS
TR R B, AR R ARAT 1 R 2 KT
BHrEE, RS ARG E A BTseE, 2019 4
FLEFIA A 150.59 1270, HE IR T E
N 70.80%. 2019 4= T LR B AT AT Hi & 11
i 1L VY 7N R A =< o = R ) AN B 2 [
() & il 0% 77 P A IR R TH N B B iR R s R H A%
B, MESIIIR RS 28.21 146 ARUIME
BEHIES A AT 4.23 1270, TR, Lifg
WFEARAT F 2238 KA 15 UINE BT R F%, 2019
N 27.62 1278, HEDRINE] 12.99%.

MR ARAT B S E LSS K B
PRE P IAE R TR, BEE LS5 AT
AWK, AR ARAT I 55 K58 B2 i
K, ARSI A PR IE K ATAF AR YN B
B R BE; 2019 4F, HIT#/~MEAE, -
AR RAT RS VTR A PS5 e
R AT BT B, 1 R SE A D 4K . 2019
, RIR AT SR A AT R S A 146.25
.76, R 89.38 12.7t. MRS HIeinKE
R ERAT R WG BT, P
BRI R A AT R, 2019 443 718 1.01%
1 13.14%, BRI PR RS E o

2020 F FAR, 156 TS AR KR,
AR ARATE N E A R BT
RO DR UBRAE A 2% TH B 7 BE BRI R S5 A v R
B EAERWAE T NP, 2020 4F 1—6 H, L
AT ARAT SEIUENIRON 112,56 1276, & AR
WK 4.60%; SCILERIE 45.46 1200, B BT
[ T F% 4.75%.

4, FTRIAM
¥R R RAT R B AT B AR B B

HFEA, HBEHET RS REL.
AR, AR R ARAT I 1 B i AR
TEEAAH T AN EA, 2017 6 A, Ligk
FAAT AN A 30.00 1476, REAIE
% 80.00 127t 2018 4F, HE M3k 6.80 141K,
ST 4 47.40 {¢TT, MEAYE % 86.60 14.7T, #h
o TSR, WA, LR ERAT g R AR
B TR, 2017—2019 F43 HIYRIE L4 A
11.50 127t 12.80 1¢.7tAl 14.80 127G, 4.7]
FEARKR, DA IR B AP AZ O AR A R
7. BE 2019 K, BHEREHTAIFOEZET
& AR EE 742.06 1270, HAEA 86.80 14T,
AN 89.48 1270, BAR AR 177.15 1476,
— M XS HE#% 96.41 1278, AKRATECFIIE 249.39
127t

EER, HERESRITRARIEBT K
o BEENSMIRE, AR ERAT KU INAL
T REFFEIGK, BT RSN ENAK,
JARS 587 RBGEARRFFFRE . #E 2019 45K,
VAR R R AT XU AL 5 7= 4R %91 5404.76 427G
R %7 280 58.10% (W3 21). IT4Ek,
BT R AR 7 R AT DL RIS B I ) 58
B, BB ERAT B AR 7 2 B AR AR R K
o #E 2019 K, BRI EHMT R T
AT e N 15.50%, —%E AT ERAIZL
—REARTE LRI N 12.51%, TATL.

2020 4 24, BEA (S SRR EET IR
VAR FE ARAT KU IR P R AR, SR
K7 R HEFRFR A BT N R, #Z 2020 £ 6 A K,
BEREERATRAT LN 14.52%, —HTIAR
RGO —WE AT R ZIN 11.70%.

Ak, H 2018 4 6 H B3l L& & TAELL
K, BUEREARIT RSN ETRE . AR
Rl 5 & R B R B ARAT IR AT R AT
A RIS, RATHIEEATS T 28.93 10k #
AT RAT IPO R SERR, A e IR iE
Wt — R E,  [FII BE A 77 F0 G L )
(CEINTE /5NN
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%21
o H 2017 &£
Bl — G R AP 499.
DA 652.
JRURSE AL B 7= AR 4594,
IR B 7 R 59.
AR A RSB B 6.
PRI R A 14.
—RGA TR 10.
B —HREARR LR 10.

KR M AT 5 2. %
2018 4K 2019 R 2020 £ 6 X

37 617.04 676.04 702.40
88 773.52 837.85 871.47
59 4910.65 5404.76 6002.48
17 60.41 58.10 62.76
61 .77 7.98 7.77
21 15.75 15.50 14.52
87 12.57 1251 11.70
87 12,57 1251 11.70

E: ARHIEFRARAIT T EHFIGAFA L DB E, RAYAEFFOR

BAERR: LHERBBAFRALEIA, BETIEER

I\ RSHETRE N DR

FRAREERATIURAT AR T 80 12
TCE R NP ARAT — BT, IRYE (Rt
N R E B ARATIED), B LARAT B I 5
I, FESAHRE M B REA L TSR 3 R

A 4

H ¥ 3.95%
BB 6.34%

BT, 3053

=il
FIFA

EA B, 9.94%
HFRR: EERARATY SR, BOTAEEE

IR~ AL

M =R, #E 2020 426 AR, i
AR T ERAT B B 77 2 B PR DR R S ORI T
PR L 4, H A BRI 8835 4  57
Hr) 48.94%, A RBIHKFEN 0.96%; 5™
15 HE 30.33%, LR EFERI BT BRI
PR AI 5.23%, AT R o LRI
BANE, BRERATA RO A s %
L7 b7 O R FETE IT 45K 3= K 98
E AT REPEA K

MAFE R, B 2020 4 6 HAK, i

T HERPER. 48.94%

B e, NS ST N B AR A
A . RIGiE iR iR AT B TS, A
AN BT BRI T4 Nl & Ak K A
AR, 5 RAT NS Al A7 R HeA 47 f5t
HA FRERIE LRI -

2020 4 6 A K& = AtrsEH#H

. 2.81%

\Fﬁiﬁﬁﬁ)\ﬁﬁ 15.91%

ERTEEL 81.28%

R ERAT T 32 BRI T S AR T N
By, HAR P ARG AU 81.28%,
Wit & A7 5 T BT R 5 % AR K ) G 4y
N 46.92% 5 55.40%; TIZEh N R & &L
15.91%. BIRE, LlERERIT MG WEN
g, &S e R G s, i
TEPEELT .

BARE, A TEINN RIRERIT AR
WA E R R FFBONTRE, RelE A i 4 il
Gt SR SR, ARIGFF AT RE
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LR LR Bl AR HRAT 2 AR lj‘]nB
Pl M EE R B DA R SR A
HEZRE M, BRE BRI, FERK— ,Eﬂﬂj‘ﬁﬂ
W AR AT A5 KPR PR RR A
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Mg 2 [Edlxttbd

2019 “FHRbx RYNRFARAT SR EARAT PR FARAT R ERIT
e (L0 422001 3416.67 10297.90 9302.87
OB (270 2033.45 1787.09 4370.85 4676.16
AR (L0 341361 2188.06 6734.02 6923.49
AR E (IL70) 344.88 252.62 893.62 742.06
ARTHE (%) 115 1.46 1.25 0.83
Rk EE LR (%) 280.97 31023 380.31 453.79
BEATER (%) 14.26 12.26 14.88 15.50
BL—REARTREHE (%) 11.88 10.48 12.42 1251
A (%) 74.63 71.45 56.72 52.64
BT E (%) 1.30 0.89 1.01 1.01
PSR (%) 17.00 12.13 12.82 12.86

W CRIVRFRAT A RN EA B AARAT A PR3] "R AR, “F B REBAT A F B RA B L BAT A T 3) Ak, “ERRH
BAT Ay T JRRAT T AARAT RN A TR 8) T AR
AR ROR: &S AT, Wind, FEAITREUETEER A
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iR 3 BMASRITEZMSZEFRHTEAR

Ei=L7n THEAN
WM& e D&+ A7 T S ARAT 2RI
[ %% 7= A7 TSI b B HAth 4 BTG TR+ HH 8 4+ SN IR B 4 i 72 7
[Fi] b B HAth 4 BTG A7 TEORK T+ N 5 4+ 52 H [ g <5 Rl % 7=+ [ V. AF B+
TN E & TR
m%%@%ﬁ4i%@ R 77+ B T + FLA G A 4% 0+ FL A R i T A%
g vas DE RV D B = K I BOR R B+ A AR 4 IR R H 42 i B B
B KR B LA mkﬁ B ST AR AR <100%
R RE BRG] IR F & B AR B A5 1 100%
NRIGHE AN RIS AR BUGTRARH1>100%
DRIk A% DY RMEH S RBUGTERARE>100%
WA ELE TR IRAE S 2 RPUA BRI RF>100%
| e UK JEE F 2R — i B A B F RIN S S B AR 1R R 2 I <100%
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