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24 T PFARAT /T 02 50 127G 2024/10/29 34
25 HPARAT /MM AT 01 50 {26 2025/03/28 34F
25 #HRAAT R A 01 30 127t 2025/06/09 54
25 HPRARAT /N 02 21 125¢ 2025/07/30 34
25 i JOHRAT /MU 5% 03 31zt 2025/07/30 34

ORI A BHE MR ATT 5 B R

M. F&ME 5T FBERINE 7

2025 4F, ZOWBURIN VR L R G TAESBOMBOR R VORI BB AN Y 5 05, IR mBeE s . 2%
B BURE T KA, g © NTRR” e, R, HOrBUREMGIS AP ER, Rl EEEmEK, &
Hgi— K@ AR, &8 “AEL” THEIILE80.

2025 452 IO MRIRE 2, TN E NSRRI E R, EREFEBCE IR I T8RP, S5+
SR B F I AR SEI, A “ R REFIF)RBEE WSLIAl . blig 22 5 R BERE R NS RE, AN R) S K J 0 A R S in il
SR FHBATIE AR B T 2O S MERRIE: — 7T, ORI AT Eh AR, RS- P A R Ar . IREE T I4E
SR, LRI BAE R R TR A BT, WHRBEAEmE . M EIRALEAT DL S = T R a4, WA AL T 20 0F i i) 3 22
Phik. BT, 2025 F BB S L BT, OSSR D RS SR AL . SR RO . BUR TRl B2 1 O E R
PR (5 b BT s R IRE) J), B SRR o H a8 R S . T RE S B K, TS =T
AR, (HEFSE IR AT 8. BARAT 95 SR e S5 A R R st PR AR 8, (SRR ZEBAREY .

JREE 2026 4, KA P R TAE S UGS, 4K Sk Sl 5 NAR A 9 i 2 WLBUR o I BSUB SRR (R R 00 B2 52 HE R BE R eaa b
T MBURK A S e KA SRR HENE LR, P ANTHE TEEAME, TIHEA —H 5 B M 01 2 EOR

&, LA TR SRR . R IRIRTE SRR RS R, BE RONFME OB A TR B, A “HLmTEEs 7 ks R Bk
L ARG R R FREAN 2 L, HT A B RE IELEId A 4, mnbo R i BUARIR S A DTk 38 T, B “+F A7
FRNIARAG Ak RV H AR, AETHEN T Ear i) N AT, b KR AL T RIS . e IR AU 5 BUR I B 7 M
W_CEMEZGHE HDELAEAR. (2025 4F 12 J3)).

B TR XEENME 5 4

Tl 547

2025 4, FMRAT RS Y K. SRRS i, (BRI R TR SRR A T BT S, BRI ON Y R
F s FTEH R E R BUR E S AU, SRR SR GG TR SR . A 2025 4R, FRE R LARAT ¥ B8 414.8 Ji2 0T,
[ LEIE K 9.0%, HGEE BAESETE 1.8 ANA il H B KBURAT B4 ks AL, AT = %t — 20 ) Sk A A . B
E7IHL, 2025 45, FEMARAT D KOS B ST AR R S R T RS AR, SN R AL FEE IR, AT AR R
PR E R, (HEERRXG SRR . 59V B AL 5 DL 55 X3 R /INRAT R R AT R 55 5538, 2025 SERA R
RN 1.50%, B EERFE ARSI, BT AFRIGEFSEE, MEFRREREEK, BARARIG T,
FRGE A A RSB HHR S50 ) AL, TR A B R . BRITT I, PLARAT R ZE SRR, R ESZILF L
B, BRI EIAPRMEESR, 2025 F1HEZEN 1.42%. TR EWTTH, FARIT EA T & Righn/MERs), (BB T
FTER, WAL, BEA RATRICBEE % A ) 5, 55955/ MRAT UG AR K 77, 2025 FRTEAFR
JEEN 15.46%. KK, MEZEMETRFSE I SORY KBS LR BUREERM T B WFEE 1, @ ARITE IR A (g
W GMFEMAN KBS ERNA T BEEAR. FEREINRBENET, TV EREEREE T, RELAE
Brae 15 RIS RE Skt — b am . bbah, HREFHUTI AL Sk R PR KRG E SN, WE ST BURKERFEIR L Y
B, SHMEARAERGERS KL . 28 LT, BEA RS NEARITAT AL AR (S XS i SN E - Se BERAT L /AT e (2026 4F
FERAT AT S 1T )
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VERIRSS M J7 2o i IR Dy, IR ML BAT AR S S T S5 R, 195 T 2 FEMRE 58S, Wl RAT B AR5 68
FIRISESG A FRTE . BE 2025 FA, S RLRIT SR 65.98 T4t B EFERMEK 9.69%, HGHmE &1 AR T Bk T 1Y
AP, A RDIARIT S 15.91%; B 61.29 1270, B EFEREK 10.06%, &L RIT A6 15.99%. ¥ &7,
2025 4, RTTEDVARITA REGERKERNE AT, B RO AVARRE, IRAAKCPE TR, O BUR S A AR s e SR
USRS P (132820 T S B T Ae e S AR T DR B 7 L&, (ES S AR B 4 IS 0547 . B 2025 4FR, i ml AR T A
RATHREN 1.82%, m TR RAT PRI R&EER RN 173.38%. BAIIH, 2025 4, 0T aRAT 19 B 20 S IR g, &
FIKPI NI aA B S RIE M. TTAR T, 2025 45, EERHEI KBRS, TR RAT A 70 2 R B
TR, BV B AR, Ak, 2 HIEURF B iy AT A i A B 52 Lk B g 2t — A 4R e R T R AR AT I A B
i, b7 ESORT R T P MV ERAT (R b 3, A R E AR T IR E B T AR A R, BRI A FR K, SRR
e 1. BIERIRERTGTREREWE . NRATE WA 1T RBOR . & TG T 55 ™ At 77 BUR 6 55 16 i it i (1 7% 52 DA K o
ANRAT UL R RF S, 38T P ARAT B 77 T SR AR RFEAR B /K, FURRRE A Z D 32T o S8 BE RO T i M ARATAT M 23 b7 1 A,
€2026 SE3 T IRAT ATV 3 HT ) o

RIGIRE S

BERWRFEXALSRREMRSE, UHIELFAREIIOLERFE, BRSO SROEH, EhRFFERBE: H—H, &
PRI AN FESBONBEL, MRALRIT LS R RMEE BEE R —Ehik. i, ERTHRFENIRE, ERGTEHTEAN
BATRXIBALBHRAE T H IR ERSCRr, ARG BUERR, KHE N SHBETILR RAEE RS E .

L RARAT L 5 = AR T E KT . ERTT R E K BERET Z —, M KITE G 5 it X U2 B BEAZ O X3, St
“AE R 5 P RGBT R AL AT, A IE AR S RE SRR AR, R Tl KR RURE AR RS I T R s o,
TR, R EZ T —, PRE. U, . LT, BRSSO, S5k ER K B RE L5 NG
BR . H PR TR A ] 5% O il R PG M — P LA T, AT R R DU 28 7 B s TIPS KT R P S VA i 2 i
o RPN E KA, R EROMA. AN, IR, PR EE R R T R T R A R B, R T M BURFA5 55 LA I
BT 55 A AT K, XI5 55 AR A, [N 3 40 X B A 5 45 J A, 3508 0 DX 3kt 3 R R R AR i . o — 38 T £
BURIZG ST 5 &, ERH X sk i 558 5, @i Ga TR, 577 5iE M E A OO S 2 A kb s i 5, Kb &m
PR SCRERH,  FEPRARAT S M VA NARAT N KA 3t TG Gt S il — e E R 1 AR A R Bl o A LR B M
J1% . AR T FIR RS, HR T SR AR B — e a0 X B S MR G M AL, RREE AR BT RS, A T B R
AT Ta 5555 MR BRAE S o T PCH X AL R EOR B 257 5, 3 Py b3l 9 ARAT I B P Ui ok — e FR 77, (KRG, X
Hl 5 95 IR IR 2 B L & 5000 JT AR T, i RAT L Ais T BRI A B R EE . B 2025 R, R T BURFG 55 RN
16782 1276, Fd—Mf54s 3957 1276 L4 12825 127G

H PR ITARFC XA SIS AL 3, LAY T 508 X0l 25 N 51 4, S A 0T m R R R, 2025 4, SEPCTT SEHLHL X A 7= S 33757.93
fe78, HEEHN 5.3%. $%70sr, H—rAIE 2124.14 4278, B9 3.7%; 5 InfE 11787.74 1478, WK 4.0%; F=/"
WM 19846.05 1270, MK 6.2%: =ik LGERILE R 6.3:34.9:58.8, RGN B K ST HAE A — 0 B, RELFE 1E:
SRR BN 20792.00 4475, B 5.4%, HATAT RN 61.6%. 2025 4F, ERTT R AILTEIN 2735.8 147T, HK 5.4%,
FEP BN 15558 1478, MK 2.3%; —MEAILTE S 5690.6 1270, 1 1.2%.

FERATIX A5 E XA AR E, A4S AE T B MEE R IR, (B2 EARZ, RSB
Bl #RE 2025 K, IR ERNIAAS AZE A 61292.18 1476, Wik 8.8%, HF N R MAFHAH 60380.42 47T, HiK 8.3%:;
AN TR AN 64205.65 1270, WK 6.8%, ANRMITEHAH 63862.02 14756, K 7.2%.

75 IREREAEZTL

(—) BE5%E

MR “A+H” B ETIRAEAT, ERSTARRENGET B, WHREHARREEE: BICHMRELARE, 2B
R T $2.

PR AT TR [ A TR s AR AT s T S e M b T M3 5 b T e, 48 A A A BBk, AR
A TR, FRaeie A TV B EIRE, BRI RIS EL . A RS B . LI AL, (S B EA . R E LR
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SEAWIRT A~ FRABKT, A FNAEALGIEEAT R, J9k 55 % R OIS m AU ORIEHLE . Py fsas il 75 i, 3 DRARAT 40 AH G 2 1l 2
BB AT SO SRR N RIEIRTT . E R AT ST LR AR IR 2R BT 7 e WA EE. RSVl 42000
) A5 BT I DL R B AE A R TS N R AR R R, B ORGP AR AT RS DU T B W S5 E)
FRARGIEHIE T WIEER, ReEsh bl @, B 2025 FK, ERMRATHFSH 14 LEFR, HdhirEHF 3 4,
PEPATEF 6 44, MOLHEF S K WMBEHERA 6 4, HPir K14, BITK 5 4. ok, RIEAFEANF EIERE S FHR R
AT RR T A HB B F 2R IE DL E A MR S UCE A R 20K, BT A BB R & T i &
i, MEHSH TR QAT A FEMUEE I B I H IR, IFMRAEIT AR &R 2025 48 12 3 31 H, HREEATET
Ja B 24 W) EAE DR R e R A

MBERLGERI R, BRERAT T I R S Sz brdas bl N o B0 2025 4E K, EPRARAT @M B30 34.75 128, Hrb A R
18.96 1411, H N 15.79 401, B K AR i AR NFFIRE LU 37.17%: BRI S BEARIZ ERBIAIRAR (4 AL A ERGE
WA EEEERNARAR, LUNER WS A" R ERET A K422 0, @A R RO R 3.46 LI, &
THRE L1 22.08%: i BEAS SE Btz il A S PR T A B8~ I BV B 014 . 2007 4F, S PARAT 51 N RIS BB 38 SR RAT A IR
AW, A 2025 R, KHHEATHRA R RN 13.20%. ABRAUR T HRE, #E 2025 4K, HPREBATH ARG 5 2
AR 1.87%, HEVREE A B BRI 0.01%, BEARREAUR # LR 45 LL Bl A & o

KRB G 7, B PRAAT SAEERE R 6 R IR T Z AR T ORBEAE T 2 GBI LA A kS v e h BEali, 4% 1B WL 527
BEAT, BUEEGXITERE R AT, JEIAE 5 R K A2 5 WA AR R iR SENLA B AL AR 2025 4FR, B PRARAT 5 0mk
TR 130.99 1278, & FZEZE G IR 2.32%; KRIBTT SR AREUN 109.85 1278, o5 [FIZE3E 5 IARE LS 2.13%:
KT SRR BT R 27.68 4470, T IRIZEAC G AR E LGN 0.69%; HPRERAT KIS S B R AR FF & IR R, RIRAS Ak
EASTIELS

(Z) @EFHh

FER R X ME— “A+H” & ETTREAT, ERSUTE LSRRI A RY, 5HMBUFHEEXREY), HBELT RIF
iR R A2 FERIAE 2 R R4, FIRDEE R AT IEM R E R, FMLES i8E; 2025 8, ERGITREENRIEAMEZE,
BRRE LHET, FRIOLZIERERT, EFENFESMEISEIMTA RN SRR R— iRk,

HPRAT IS 28 X B T E R T, JEXSPUJIAE L Beri & A St =N PEE A 0 TR AR Y, St 47 o R Holk %%
SRR A R 2% ), (R I i b DX U2 5 P ¥« T AP 3 R R 1 St Ve T 1 55— R ) T R ) St Ry b 55k
JESRAE R AT BRI ST K R RN, BAE AKX ME— “A+H” B Eisr, ERERATE L SRl A 2 1, 5 2 HhE
EER R D), B M RO BT 38 MX M AE R, M8 LK, RRFE KRB .. AL S M, FH
TE Y A 7 D R (0 RN 2 AN 2 e RIS s A, PRERAT RRURAHEE Y G 2, s R, AR T A RS e
Ho BEE 2025 HEK, HEPFATIRXK A E RN G 76.52%, FHIEEK G 23.48%, (HHBONFAE. 2025 4, EPRHTE
FE BT DX UG B S V5 PG 0 o 300 T 7 AL 5 B K s AN A e . X B et K 2 AR DS B AT, Bt STAR LB I 4
RISCRETIBE, A7 DERL S5 USRI . B 55 —T5 T, BRI A SRR AR Z , R ML 5% 5 I 55 S PR 58 A8 A o) Folb 55 % g
TR — Bk .

B 3« ATl 45

&/ UL B EEREKE (%)
2023 FER 2024 4ER 2025 R 2025 4R 2024 4ER | 2025 4ER

BEFEX
AFMER 1938.15 1860.07 2156.52 46.72 39.23 38.12 -4.03 15.94
TEE AR 2009.65 2495.58 3067.04 48.45 52.64 54.22 24.18 22.90
Fofb Az 114.72 254.05 284.36 2.77 5.36 5.03 121.45 11.93
LA AER S 85.61 131.47 149.13 2.06 2.77 2.64 53.57 13.43
&3t 4148.13 4741.17 5657.04 100.00 100.00 100.00 14.30 19.32

SER KK
VAT & G LE T 2952.50 3406.78 4324.18 75.14 77.32 81.39 15.39 26.93
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Hp: SR 448.52 276.74 225.51 11.41 6.28 4.24 -38.30 -18.51
INE S 949.50 976.18 967.02 24.16 22.15 18.20 281 -0.94
ST EEERA S 27.35 23.21 21.65 0.70 0.53 0.41 -15.13 -6.73
3929.35 4406.16 5312.85 100.00 100.00 100.00 12.13 20.58
¥E N E RIS NAFAIE G 77 2K
¥ 35 MR T PRAR AT 4 RE A 74 e
K% 4« fRaRsE K% 5« TrakeEt
60.00% 52.64% 542204 90.00% 81.39%
- 5.14% 77.32%
48.45% - —o 80.00% 75-14% ”
50.00% ’__..———""__
70.00%
40.00% 46.72% 60.00%
30.00% 39.23% 38.12% 50.00%
40.00%
20.00% 30.00%
DT 20.00% 2416% 1o —
10.00%0 ’ 18.20%
0002 0.00%
20235 20245FF 202555 202357 202457 202557
==k Eh
Aol e EE AFIEHINR —— AR

GORRIR: IR U 15 MR EE DR AR AT 47 A o e GORLRUR: IR B {5 MR 2 DRAR AT 47 A i 2

ARRITAS

2025 4, ERBITRES SRR XXURETE . FEiEnEE 2R EE AR, i &S mL R ERBOR, A
AR F L PRE R K B SRR WA il RN RIEFRRBR R AA RIS R BIRMEARSE, M2 A E HE el
¥, HARFERLEEEF .

AT, BREATIRBIX AN, AR HELE & SRR S 7 5 st B A s B S sSkis FoE s, A
ERCERIE, ARG — BB o+ BRI N RCE Y SRR SRl v, M R ERBS < I
X7 “REMIT 5RO % MeAh, B REAT S M BURF AR RE R A A 1E 58 RIF RSB RBCS (R IRE, FFeRib s &
PRS- ZRIBUR ST 7 8 [ A S B R 2 P R 51, SERHEE A RIAERRO S5 R FE A RIAE SR ml 7, [ BN ok 2 e P A+ R R
Bt PRI A R AR, AW FIAERA M . B 2025 K, BEREATARMER RS RIES S HALE O K% 2156.52 12
JG, B LAERMK 15.94%, HEZSHIR 38.12%.

AR GERRITI, B PARAT IR BE AR 55 it DX ORUIR 22 5 B o 7% 3 i i i 3 e 10 5 [ s, RS RR AR ™ ik R, g
S HRERICE ", PUARH]IE SR 20 B S PRI E R, FR R SRR P B, BRI iR RS R R
MR&ae 1. Fev R, ERERATHESE “—Hi =87 HEarl, REHGEMBCHRIERE . Mi— R E S, ik =
KIACEE TN, FRRSFRERRAEF= JIRK . JeAh, B RERAT HE— 20 R BB B AR WG B BT 7=, 80 SEAA5 0¥ #8948 T LA b
T, HPARAT A A RO & se POl BB SRR BTt . WSS B R R, B PRAT Ml 28 BF 3K 8 1k DA E A 44 i £l
N, BB G A RGOS L L) 80%. BhAh, HPRMRATIE N ik NARAT, BUS 5 X0 TR, @ik
AR S G50 TR B A Al o B AR S5 7 KON IX A R R 5 0 B &b S RF . A 2025 4EK, B PRIRAT A A SEaK LR AR AT 4324.18
e, B REREK 26.93%, H A ERMGILARAT 225.51 1470,

NSO S5 T T B DRARAT — 7 T SR AL AR B, 7E AT BET W B SRR, JEOT S B el 2 MR R SR TS,
[ 200 R L, s BRI S — 5T, EPRHUTRAEGNGE L. BHEA AL RE A 2 RIRM S E U, @i R
7= iR R A AR RE S 77 SR T IR /IR P BRI 95 0, ST AT BT E A SR A PN TAENLE], MG A
INA AL B AT . AR 2025 IR, EPCARAT B IR S 1000 T3 70 K% DL M AN A B AR E 767.63 12T, B AR
£ 156.95 127t

gt % 5T, ERAATIE S R B, ARFR T i Hh X XU 5 P A T A e v T S U, RS
tilig, SEEN, SOE, fORIE. SEORKREE SR, AWHRASOERMRE LW, LREHRERLRET) . BRI
TR CUFETEAURT, F13& “HiRe. FERR. 5. § a7 UREH™MER, JARRSoERI AR RSO SR RS,
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RO SRS IO R JE . B E 2025 FEK, BERARITEOERBEE 977 1470, B FERMK 31%, HAGOEEMBE FEKR
K 40%.

FHE ST, BT R AR RIE VAR A ), MEER R AL A ar R SRR A R, RRETHR HET R
Gl i, SERTER R ERR CERERERE T BRI GY” SLBE N EREILEI BT, o “RHE St
YE” GBENH, KR SR NIZ(E BTSRRI, TPRRAS AL “Gh 67 @I, KRR S B S AR I AT E
BT PR A AL e N SR UK . A 2025 FEK, B RARAT R B A BT ERORE 552.7 140, MRS R 3901 F.

N ARITA %

2025 4, BEREBTIERBF “— =4 FEW%, BREHIFEWIEERR, EEFFESIBRRERK: /AL
SHABEERRYMN, HMAERLS A AE.

HREATAE A E I AR BN s ), P BRRRIE S, D NF SRR . 2025 4, BEREATIRPILLE
PR DU BRPGA SN N B FE T, AW 82 P 85K . —J7i, BT IT R SEAR A . KA A
B I EALE W, A iR R, RIS 2 e RS AR Ty AR A A, ARG 3 — g, 4
b BT KRR SEARESOALEN SRR KT EE, PR . W EEEI I, ERRATK
A “EARM S AR, R TR ST BN R i SRS IR R, AR T TR OR, IS A L R R BT
AW T2 i L. R 2025 SR, HIRHUT R B A FCREN 3067.04 1470, SAFFUSBIHI L E I — 3T AWIRRE KRS,
AN TE HIAE R i B AR 91.41%, ik 88 ARG R T PR [ I X 97 i i PR A 22 1) 5 SR — 5 T

ANNGEF S TT I, BT AW A wr s, IEHBTACE BTG §ORERERIR, TR SR, RN e R AR
RZR, IEAREEAUN AR, S BB BT ROEE “FE o 087 ML S BRI MO RTINS R A, &
DRARAT SR BN R S VA 55 75 3R L5255 3™ T 3R P R AR S5 DR 3R i, A2 s #2248 DRk BRI 5 RIS 2 DRARAT AR S A 15
PR R, EACER N AR E R E AL, KA ARE OB P T . S R75m, ERRAT LB KR,
i ARSI, R I R w Mk 95 AT SN (5 Rl 95 R . U 2025 AR, ERARAT N ASTRARHN 967.02 1278, Hrh#4a by
FAR 361.70 1278, DANLEVTHRB 207.78 1478, DNHHRITH AT AREN 397.54 /47T,

SrH %

KRR TR R R RS RS RSB S, FERH SRR —ENh, AR
o 202548, BREFEDABERR, RN & URH; B iU RS S LRI, WOy RS RIS
BERWTME, SRR R BN

TR AT 2 T TR B T35 R TR il 55, LMLV o5 LG, L7 BL S AR 0 e 7 FIAE
NI B A U OTO RS 50 T AR SRAT IR AT S5 TV OB AT RO AT . L S
T, PTG BT 501 BT AL, RNV e 7B, TLDARAT RS TSV ORI B RG, [RMA7 56 17 HUM
Bk % 2005 4K, BIRHTRNLHP 539,15 1078, T TR 3106.08 1276, Jerh RNLAE 5401 150197 12 7¢.

Bl 55 T, DA RE % LRI S AP AR L BBV 7, ARLAR T 098 25 L L U M
2025 4, FRHRAT REFRAURIORLV NG, (RO MOTBURBL Al GRS hRHER MR A, IR TR L
P (AR PRI, SR, TRAUT DORR E AR O MR B BOR U O
PRRAT R B R 2025 4K, FRHTRRIEIHEBRVE 353436 (478, SR RISMAEE 223471 1078, LA
108225 1276, AR LN RMLIRTHR LA 8. RS ITRF Gl R R AT A L BT 4 LI HE L O B st
Fefioll, SMFRL AABL LR, 2025 6, ADRHUTITKAIMHLI SURL IR B, PHBKG BN R, PII SRk L2
B S IR M BB A K o SEDRAUT B B R B AU B2 A SRR o, 3 2 A DK
VR, RERVORIZ UAE SR BINE, ROBVE BV S DA SN R R A T 0, AP LT TIRRR A, UK
HUT I RS SV, IR 2025 (0K, HORUBVEHI DR B R, Poambih bl R (TR AL 166.47 276, 5
B RO 4.11%. BPRHATHEGROA BN RIE G, MR AR UL I, 5 AL AA™R WL L5 BT
AEH K SR T BN RIS HD X AOSRB PG e, 7 17 S A B R s SORRKREE B MR ES ol KR
AT A P B D b B R . B 7T, 2005 4, T PRHUTSRIUBA IR 27.58 (278, TESREREI 9332 12
T, ARMHEEDILRE--30 (LTE.

RENTRIBE | 1

Y A AW 0. VA



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

&8 (2 bk (%)

FrAEAL o £ B
[ERi%a7s
B LT
HHIG 7 i
fALah ¥ v
BEEHRR
HoAbs

BB A= B
e RS FE
W DR R
BA R

2023 4ER
2277.93
85.81

309.22

46.80
43.03
40.73
2803.52
46.84
13.89

2836.47

BERRE: TGS S AR L PRARAT 4 B i M B

(=) MEHHh

FERRATIRAL T 2025 FEEFHMSIRE, kB

THEMRTAEAT, 2025 4, HPRARS

2024 £ER

2895.82

65.45

182.30

10.09

21.20

247.53

56.10

3478.48

42.37

9.17

3511.68

THITEE55 B CREPRESE G40 XF 2025 I 554k R AT T iF, JRHHE Thx
YE%T% A B LR TR o B PERAT IV 55 1) R I V0 ] B 378 L DRARAT R A2 B ) PR B < AL 55 AR A R ) RN SO =R A
TSR IEREIT A, W 5 B i AT R B

2025 £ER

3534.36

55.90

110.56

20.11

0.00

251.05

80.40

4052.38

42.93

11.78

4083.53

2025 4, ERMTRPIEREET, B USRI RN,
B 7« B85

&B Uz

345.10
344.68
4272.64
3511.68
92.31

8566.42

PR 5™ 400.26
ENIA795e 462.86
DU IR 3807.96
Ei'a e ivaa 2836.47
HoAth 2K 55 91.29
ﬁ?’Aﬁ 7598.84
GORLIGH: 06 & 2 15 A0 o AT 4 P o
(1) R

2025 5, EREBATIAN LALETFERBIBIE, FRESHEKIBRMEK; BRERPREE, EE—e 1T

407.65

539.15

5164.87

4083.53

142.07

10337.26

2023 4ER

gk (%)

50.11

37.33

100.00

4.03

4.02

49.88

40.99

1.08

100.00

81.25

3.06

11.03

1.67

1.54

1.45

100.00

3.94

5.22

49.96

39.50

100.00

WA R A REREHR D T, FRESRELTRLEHKF, HRREKPREL.

2025 4, B RARAT A OO s 4

fee, HEPEBII DY 49.96%. BEHAT LA TT I, B RARAT S AR B X XU 4

E@Efiik, e, HdEL DA @S, IR AT T RAT B A T Y
J 727%, &t N 81.86%, i 1L RAT I 5

PEGEERTT I, B DRARAT R R SR 5 ) o BB, B 2025 EK,

ML R4 2.28%.

2024 4R

-13.78

-25.53

12.20

23.80

112

12.73

=

2025 4ER
87.22

1.38

2.73

0.50

0.00

6.20

1.98

100.00

B EFEAREER (%)

C emem | sweo | eceesoo |

18.12
56.42
20.88
16.28
53.89

20.67

B B B ) B » ol 25 3 BT o A 2025 4R K, H PRERAT DUk JL 3154 5164.87
G BRI VTP 0 T T A KR
fﬂ%%ﬂ “HERSCE”, PUARHIE . SRR E AU, R AR B K R WIBOR 3 17 R 35788), ShAS TR G Hh )7 BUM Rl B

FEAEIR AT\ A5 B SIS PRSI . BEE 2025 4FoK,  HPRARAT SE K R EAE RERL BRI 45 o5 lk, /KR SRBEAI A 2L
KITELE 43 R 33.28%. 23.31%- 9.03%. 8.97%LA
SRR A A BEER M EL A BT B HAC TGS K, )

AT LA R - F‘

IREFITFRIR &

NERGHFAITR G T 98.74 1478, A ALK
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e AR T T, B PRARAT VU S AR T B R BARACT, ST P A S AN . B 2025 SRR, ERIRAT L
KRB PSRBT R P58 B AP LB 3.81%F0 26.72%, BIFFGIRE TR, #I-HKOTEE F DUE R i 4
Mo, AT A EONAL AN 55 AR S5 LR KA SRR A SE B B, DR RN IEH I . RAUR G 2 i 1 B 7
7, EEDRARATARE (PP HRAT AU 2 5 i B ANE D) AHOGEER, 5L T RBUA G 5 3 B A R AL R S, I RRE MR AIR
W2 B O ERENEOL, RE 2025 SRR, HPRARAT BRI 28 85 A SR R 17 & I 2R

(EORGEF=R 1H,  HPARAT REG IR AE ARG B4, S0 HERY . T ERER 508 /5 452, IR IR EAR R BE A I T
Yo 1385 T LIRS LA R AR SEHE P UL A e R C, E PRARAT AN R BT K 3 B BE 3K o LU BT R B, A5 B2 8 7 o i AR R LE [ ML 4%
K. 2025 4F, S RARATEN B BE = 0 7 K BB GTEH I IE] 28.86 1270, #%4H 26.48 1270, & ILHIA 12.42 1470, 2025 SERAR
TEHRERN 1.14%. HATEOTH, BE 2025 FK, HRBRTEAFTRRM 9.14 1470, HFEEBIILEN 0.17%. AA R GEHH
XAMRE, HE 2025 FAR, SEERTAHARMXA RIERES NN L11%HA 1.25%. W= EE, 2025 4, SRRIT AR Y
AR RBEAFT R, HEEEHNRIZEDRE, 8E 2025 FK, AFAREHEN 0.71%, FERNREHEN 3.23%, £KKRFX
A NG E MG B AT F B S R AR JAS SE =i s i m . MTIE Aok, B2 2025 4F K, BERRITAFEAR
Pk EBER TRk, flE, EIRATA RIS S BN 7.75%M 1.91%, T 247 FRIKT . 5 PRARAT 6HE i B R B
FEL 28 bR, 2025 AR 90 K UA_E S/ B ST LA 86.18%. MEEHIR & I RE , B PERAT WOk & 17 78 2 K
BE 2025 AR, HEREUTIRAE RN 245.58%.

(%)
2024 R

2023 FER 2024 55K 2025 £ER 2023 £E5R 2025 £ER

Ex 3718.58 421264 5127.96 95.30 96.11 96.92
KIE 131.30 115.68 102.91 3.36 2.64 1.94
R 23.76 19.51 2250 0.61 0.45 0.43
Cif 3 7.19 12.72 10.09 0.18 0.29 0.19
ik 21.17 22.40 27.75 0.54 0.51 0.52
KA 3902.00 4382.95 5291.20 100.00 100.00 100.00
ARHK 52.12 54.63 60.34 1.34 1.25 1.14
Biie:iih e 76.23 76.02 72.06 1.95 1.73 1.36
SRR ER - - - 3.13 3.05 2.80
REBEE - - - 234.18 245.08 24558
A 90 R _LAREKA BT = -- - 84.04 87.32 86.18

GORIHCUR: 565 o LR PR 17 2 R R 7
(2) Rk R B KB
BE 2025 GFR, BERGATRLE=EHRKATE; SRR REFFSeE BRETHRBOAR S, B XK O8N .

2025 4, ERARAT RNV S GRS RS L EAE BT, #E 2025 4EK, B RERAT RDNL R I AR 539.15 1478, b RS R
ELEE N 5.22%, [AME 7= 22 i L IR EE Sl B 7 . 5 95 4 DA R A7 T R] Y B At 4 Bl LR R IR AA i, AR TR] I 38 7 XU P 428 o %
& 2025 XK, HEEREITONE=MBEIFEREARE KN 1.99 1270, SiHZTEHBERS 1.99 1256, H4eRNE =T
B

2025 4, EPRERATHEBT R RCE I BEA FTinGE, #E 2025 4R, HPRHRAT I RO AN 4083.53 40T, (BT RAIN LEE Y
39.50%. MTHREEEE, SEREATHREEFEEHZ S EERE . SRR AL FERUR W AG KG 62T ANZE 5 At
FE L BB B A ARG TR H s ST LR TR FI R S B B B TR B TR T N B M R e R B AR AR B
BHH. BE 2025 K, HRARATZ HMEERTE ™ G BRI ARG B 70 0] o5 #5557 19401 14.83%. 60.05%7F1 23.84%
WAL B ok E, 2025 4F, EPREUTRCBE B ARBHE LS, RIRHINOC T A 5 R 5 B 7 (RIE WAL B R, R B
JRERA PTG, AR BN A 2025 FER, ERRHUT AR B g N B I BUKT R AT 14.38 1470, H =K BUK I S A0
8.18 470, XHEAR T FRIRMEME & ST RE 11.78 1270; HPRARAT 25 Wy BEHAR GBUH% 08 K TH 040 2.10 1470, 58 =P B LAt
PR THT V40 7.00 4270, 0 HA BRI B v BRI e 25 & TH AR 8.12 1278
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M®EEﬁEWEHﬁEEEE

(3) R4S

HERBATRINLZ IR, TR RS Z RS R = RRAT 1R AL 55 LB IRAT R GIEEE . JF & FERL
RARATH 45 F-RBE  #02E 2025 R, B PJARATE FR U X 548 OR G T HR BT 1015.25 1278, HorpIT HARAT A& SLIL SR 401 733.83
2.6, FFHERIER 180.34 1270, REMAKMGHRHE 56.45 140, FRBITHRIMNZE S RIS T NS S AR FI(5
RS RARAE, RN RS Y RIS, CABTER AN S KUK

iR A

2025 4, EREBATACHBERIEK, EEFS L MATRERTT, EXNTIMARSKBENLTRRAT, AREHHERH
— B MBS, (ERRERE KRS X H KRS E B AR E S .

Kl# 9« fifiigity

SH (Z gk (%) BEERBKR (%)
2023 £k 2024 £RK 2025 £k 2023 4ER 2024 ER 2025 4ERK 2024 4ER 2025 4ERK
DRI 2175.75 2565.15 3106.08 31.06 32.35 32.10 17.90 21.09
BT 4148.13 4741.17 5657.04 59.21 59.80 58.46 14.30 19.32
o fEEAER 2009.65 2495.58 3067.04 28.69 31.47 31.69 24.18 22.90
Fof 7145 681.97 622.46 914.15 9.73 7.85 9.45 -8.73 46.86
i k=g 7005.84 7928.78 9677.27 100.00 100.00 100.00 13.17 22.05

PORIRIE: BEA SR PR AT 4R R i 5 e B

2025 4, BEPRARIT EE AR, TR 4 5 R A b B A TR B KT . B 2025 K, EPARITIT RN %
& R%13106.08 1470; HA, PRAE S 689.78 1470; Jih [FINAL BT = AR E1 40.38 1470; NATERIRRE 2042.07 1276, FEARL
AR AR H A 3 P ARAT [F) b B HoAth S BT LA A7 R 30

PSR ERARAT IR EERAGORIE, 2R RS BT LR BONARE . 2025 4, ELPRHMAT il B AR AL AR,
AN % P AE BRI T B AR R, B 2025 4FK, EPREATM B AE0L B 7 AF s R BN 54.22%, 5 HURFSESR
Tt WAFIIRRE, AR ORNE AR SNATAE R RLR) & P AERRBUN 75.27%, (SHAPTETE, fEakkae s,
{ED 7 fot s F AR Fs ) R — € IR AT

2025 4F, BPRAATRSIPELLE]. R e B B DL RS P A i R AL T S EUKCF, BT T BRI IS RIE AR
ATARAR BB G BB 2 T I, [R5 OB Bl PR R ) 07 6 98 7, B RARAT Il M XU B (A T 4%, (LR SRR A7 5T
B AR A R A B A R 7

K% 10 « mah AR s

B | 2023 4E3K 2024 4ER 2025 4ER
WENMELLS (%) 154.89 212.07 213.83
HHE R £ (%) 121.54 123.90 116.01
WANMEEERE (%) 277.49 553.64 586.54
fEHEt (%) 94.73 92.93 93.92

BORRUE: IS BEARR PR AR AT AR B 1 e e

ZENESEH 6
2025 4, ERBITE WA BEFEKFHEREK, BREKPFERET, BAERRKPRTITPEKE, BRRIIT
KEW IR RES . RS S/ R BRI IR m.
B 11« AV
W E 2023 4¢ 2024 4 2025 4¢
BN (zot) 132.11 136.79 151.13

Hep: FUEFRN (2o 104.47 101.76 124.59
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FLERTAEEEIN (27D 411 8.88 5.98
ot (oo 20.11 23.62 27.58
ARMERF T (I2I0) 1.16 1.08 -8.30
ELSCH (2 70.49 72.77 83.46
Horpre kS BT (27D 35.97 38.86 42.16
15 FWER R (270 32.43 31.89 38.58
PRAEHTRNE L (270 93.28 95.86 106.11
HRNE (20 52.29 55.21 61.05
HRIZE (%) 1.39 1.22 1.35
FAWNEE (%) 27.23 28.41 27.90
WERTH IR (%) 1.29 1.19 1.12
PR FERER (%) 0.72 0.68 0.65
PRI R (%) 9.44 8.97 9.41

ORISR : 64 UE (5 ARAE HE DR AT 47 FE 4R 15 M 7

HPRAAT RSO PLOE R BN AN 58 5= R AR R BN 3, RS S 2l A 3R 25 AN T i N 98 471
B AR, RSN PARAT e ORI . 2025 4F, ENTp R FATH T, SIMLGBORE N R, =K
BRAT DR S AR G R - IR B3 A BT N B, AR 38 TAE R MU 5Kk, R RUSONORIFIEK: 53— 5T, S RAAT AR R B ARk 2
M, EREmBAAR, BPERMT BB TR, WM RERATR R TR, 2025 4, #HREBATER T PR 58 LF
TR 27 ANEE SR 3.53%, MBS R FAE T 40 MRS 2.18%, FARIZETHE 1.35%, FUEFICNTRE FTE . 2025
A, HRHATSZOURLE SN 124.59 1270, HEMWRARILLE N 82.44%. #EIZE T, 2025 4, 1525 T 4bE M35 L LI &3
FEA IR AR G, PRARAT B SR AT FT BT, 2025 ARSI IR 27.58 140G, (HENVIRNIILLE N 18.25%: ZHiATI
BeERZm, HREAT A AR R GE . LSS 7T, HEBARAT R A S WON F BRIE T HRAT RS AR DL AR
Flkgs, 2025 4F, ZHFRIRER I FArm, AN SIAT BT N, Fa5 R EF RN D, AEs
F2: 3% LN 5.98 127G,

FREATE NS H DOk 45 R TR B 5 45 BB R N E . 2025 4F, BE#E B IRRSY K, B DARAT AN T A [/ Eh s K,
SRR, Hob S R E A BTG B E O, BRI EEA BT R R, 2025 SERCARIONLEE Y 27.90% . HPRERATAR
o TS FH AR AR AL G 08 7= TR AT TR IR BRI e 45, 2025 4FTHAE R URME 1 2% 38.58 4470, Hrp B akis Bk 35.68 14
TG, BB B EE I 2% 2.60 1278

MBEFIKFRE, 2025 4F, FEPARATENIRN S S REACF IR FEE K 238 Tt B AGT AR R TR, BRI 2K
FriE T, BRFEAR R TAT P39 KF, A ARSRATY 75 X T AR 2 3l ()b 58 G M o] S /1 BA 85 A8 4w 2 ) e 70 OS2

BAREM

fERN “A+H” K EWHRIT, ERGITRANBEEBBRANEE; 2025 4F, WA RS K HE AT R RS, wo—%
BAME— 4R ES -

B “A+H” I EWARAT, BERARITRAMTIEEENFER. 2025 6, BRI TE@RSFEBEE T RAEEAR, B
B LS AR RIS — B JE F7 . AR ERARAT 2025 SEERE IS %, BERIIENL 0.2918 It (HFL), LIEE 2025 FXK
M3 R B A SR 5, AR R LS 400N 10.14 1470 CERD, 2025 SEEBLE A 44 (& 2025 = W I 440
5.85 12700 AN 1599 1270 (FFD. #E 2025 4K, BERBITRANGE AT 659.99 1276, HA A 34.75 1276, KRorBELRE
281.37 447G

2025 4, HPHAT L 55 RS A SRR A H XU A B 7= UL RFER A s BEAR ) RGHIRAE BE ) S BEAR R, S IRHRAT S %
SR A B, R SR BB ST 5 SEEN E RUR T A AL S5 UL BEA R L g5 . BeAh, R R,
AERR MU ) s 3 LS BURT 51 55 e B G TRl ok — RE I BT 2, BN BEASHT LR St XU 93 7 RECBE AR T R . 5 — 07
M0, 2025 47, bS5 MU ARG KO B AT BRI AR, B PRHRAT BEAS TS AR T NI, Bl — PR AT R — €A TE B T
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KK 12« BEATE R

BiH 2023 ER 2024 SR 2025 4EK
BEARFH (IL70) 697.09 794.71 833.55
—RBIAIE (L) 582.08 615.51 639.23
Bl — PR (1275 510.03 543.26 566.39
RSB B8 7= R0 (1278 5215.78 5497.40 6642.39
BB = RE (%) 68.64 64.17 64.26
AR ZE B B (%) 7.80 7.44 6.38
HARTERE (%) 13.37 14.46 12.55
—PRERAREE (%) 11.16 11.20 9.62
BO—HREATEE (%) 9.78 9.88 8.53

BERRUE: IS DS AR AR AT 4R BE i M B

. SMERSZHF

T R PR B T2 —, MR KT 205 4 15 PR U2 B TR 0o X B, 6 Tl B, 855 Rk L IR 05
POMIRER. 2005 4F, B RTTSCBUILIK AR P R 33757.93 1476, B EAENIK: 5.3%: MR ASERIIION 2735.8 1076, K 54%, Hb
DT BRI 45— 5 0 2

AR T A7 SO 1T 0 A TR R 1T HE 4 B AT R DU 118 L T4 M4 BT 35 5 S 30T, R IR I e o L 4844
O PRARAT L0 S HF A M R R S0 24 e R 5 T R T B, (T e R P LA B M, 4 B 0
ST, 34 BORE B S R T R K

I\, RHFBETLEN D

BEAMG A, HREATCRAT B FEF SN 1 e Rl 625 A 289.00 1270 MARFL I (1 w] #4528 7 7 UL 115.63 12
Tov CHEARMIIFAE 110.00 1270 Tl E R B AR A G 70.00 127G, LA 2025 EAR I S HE A EA,  5EBRARAT SAR R B S)
PRG3RI R B AR AL 2 X 77 S 053 27 AR < O ORI A5 B B3R 13, S AR L BBl 1 B 7 M B ZR A B 0f A7 85 5t 7 1) PR B A P2

K 13 « FiorfRIER L

3 H BEAHREHAH
R AS (L) 584.63
BRI R =P A L () 2.80
AR RE LA S () 1.13
EREAF SRR A S () 0.10

GORDICUR: Tk 2 VR TR B 4 R 7 4

MG PR, B RERAT AN R GRS A 858 587 o P GRAFFAE T 2K, B8 M BURIR B K W] REVEAN K, 3R 58
s AN F TR 2R B o b R, B IR A R T . ARG, EPRERAT A B AR S % S AR LEE BT, A%
TR ENEA BTt BARTE, HRARAT G U0 BT SN 1 537 A B A S X A7 8L 53 I RIS RE J7 00 s R AR DON E RARAT ROk
W LE RS RIFBONEE, GaBIBRLRAIT ) WBFLE Snsh S, HAEW NS R At A AL, i
Iy TIRBEARUR KICIE E IR BEA TR I LR AR AR

. REFRLE R

B L PRARAT 28 KUK W55 UKL AMISSCHE [ B0 A2I0 BE 1 S8 T T I 25 5 /0T PP A, I Er B A5 Al 44 J PRARAT AR K]
EHSEYN AAA, ZERF “22 EPRHMT =207 “22 HPHAT/KEERT 017 “23 EPRHAT /MM fT 017 “23 ERHAT /K Z:MT 017 “24
HIRHUTSER 017 “24 HRET/MASGT 017 “24 BEPARAT M 027 “24 BEPRHUT U BAR 017 “25 HIREAT /MR
01” “25 HPRHATARMIM 017 “25 HREAT/Mifit 027 1 “25 B REAT /MR 03”7 (ERAEYCHN AAA, ITRBENRE.
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BERIBITE AL BERREIFRIBRAER (B ZE 2025 £X)

B4 1
aa=a B R
1 HHE R REEH(REEN) BB A ]
2 PR AR B A T
3 KFRATHRAF
4 BT BRI RO AR A
5 R KRR 5 (R A RA A
6 R EER R AR A A
7 R A PR A F]
8 & Ay N5 RIS I A8 R A &
9 KRB A A TR A 7
10 FERALER T LR AR A F
GORIRIR: 64 08 (5 AR FE POARAT 47 FE 4 1t e 3
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JE AR Ak R
YN
EAEN
BANEN
REEAN
HAEN
EAEN
HAEN
REEAN
REEAN
HAEN

e s il
33.75%
14.28%
13.20%
8.49%

7.00%
6.92%
6.53%
5.94%
4.93%
2.44%
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MifF 2 ERIRITHLAZRME (8ZF 2025 £X)

HERSHEERS _

EFeHLE BESFHMERS

EHTHER & TEERETEE

MEEHER & ;
HREHOERFEAS 4

BrAfEEEAE

FitERE

FEHGEEEARS |

EWMIFERS

’ . y 1. EEaT
HELERE P aEE SR B &R WS
2. BT
1. oEEFE 1. RS 1. BEE W IW=@T,
(@ m) 2. EFEEes (REDLE) ARERTF
2. HREzEmA 3, s 2, AhERS 3, EESf
i WEIERE 4. AEsRE (RESIE) W AR,
4, - AETE 5. M 3, 2R TkSeRCER 11EEF
(AR REESE) & EFEhmwE (REWEH) 4, BIud
*EREFOL 7. EEWEE 4, RETHES - 10 =T
5 RAFH R ENFEPL |5 T£haE 5. BEEST
€& ERTHE B, HES 6 ExRIE W TEER
7. BEFNEE & SRS 7. fTlE 6. EEsSEHE AL
B, HEETE s BEI R 8 MmEEE il R L
o, EERNE 8. BYHTHE 9. ERHTE F-E5 £
EiT 1400
% g ", AN r
¢ ARTHENK
BEdaTRENRGaELs [
MR R

ORISR TR B A5 AR S PRARAT A7 P A o A
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REE R

ViR ed=a i

TFRUE Bt
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TAPEILRE AR
PRI B 1 5 7= 78 AL 2
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BATE A

Wl —FBATE R H
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FEZE

BEAWIA B
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B3 EEZMSERITELR

SEpRA AR HE AR

&+ O AR AT 2K

A7 TR B oAt 4 Bl LA R T4 HH R 4+ SN IR 5 4 % 7

)b FAth 4 AT LA A HSGER TR A+-7 N 8 4+ HH (900 4 Rl 7=+ D AT B+ R AT RO 55

RTAE SRV PR30 5 1 4 B R P2 A IR+ At (5 A% 5+ LA A B8 T B 4+ 5 i o
HRIIBEBIT A+ At A 3% ER R H 2RI E

R — % PR AR B T AR A< 100%

KT R P BER R H ARG 100%

SRR TR A 100%

BERRAR RHE % & R RS AREx100%

BN T P AR B £ 45T 100%

A R B <k 55 BT 5 (AR E B2 4 100%
(RBNMEBT /KK 30 H A B £ H)x100%

TR B <55 AR/ AL % 432 F < 100%

MRS BN % 7 AR &1 < 100%

DL R BAE R E*100%
PRSI 7= R A 5 7 A A1 100%

BEATF A TR AL 557 % 100%

ToCo— G BE AR TR 4% TS AL 8 7 < 100%

— LR AR TR AL 7 < 100%

(R BN /A B9 72 -] B 3 /AT B 6t ) x 100%
CBRAT AR BN -HRAT AR B S ) 4 A B 77
M55 K B ER 5% F E RN < 100%

TR A TR SR [ I 53 7 S A+ R 5 7= )21 % 100%
TR/ G 5 77 B+ AR B 7 B 80)/2] x100%
TR/ 57 SR 4 B 77 L) /2] < 100%
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MitE 4-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&

(BR324 &)

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K

BB FEIEA 55 R 1S, ARG BB R, BN &

B PRSI RE VBRI T RAF A GE ISR, iBMERIR &

ccc B 25 I BE TIPSR T RAF A PF RS, B =

cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55

C EN N

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

Pt 4-3 TPRREBWEREX
VPR YR {5 PR Rk — 4 2 AR R PT BERE ROV . PR BLE R AN IET ST, RASE . AR 2 DUFh .

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f
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