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PEMEAE, A IFRAN FHFLEFREREIET L. KETEH Lo B RIEH B L6 RRE
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& SHA AT A0k 5 S b9 e 55 B L RARIE
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20224F IR EF TP RIR T

- 3 KFHUTER A 13.20%
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175 1998 43 H, & E NREATER T 21T
feotk, 5 PRI T A A E R AT B 44 Dy B R T R AR
T PR A 7152007 4 8 A, Z4R IStk
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2013 4F 11 H, SERBATEFBRGZ S0 L
M7, EHIRATFRAT H B 6.85 1%, HER ST
A NRM 32.57 1270, 2015 4 12 B, HEREAT
DARERE 7.65 HETGRIMNA & M3 K 4.22 (0%, 5
LT 3227 1eison, Fra NIRRT 26.94 47T,
MR ARAS T S 31.27 /476, 2017 412 H, &
PRARAT N RAT 7.5 10327025 R 5.4%114E
RBUKGHRAMLIE I, TR K AT 2% G S R 0%
EPrE NIRRT 49.09 1276, 2021 42 H, HIR
WATTE BWRERAZ S BT, HIRATFRAT A
1% 3.47 0%, EFE &ra NR T 37.63 07T
A 2021 AR, BT I B AR S g
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1 FispRgEHE (REAND GRAH 33.76%
2 RIS RSB R AR 13.97%
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AT B SRR SEHINE), R R AR RGHEAT Ve E HE.,
SR IE K, W ok 4 Rl 25 S 48 U5 4 1 21K |
& 2 HAmman
TR AR R S RATHIR HARR fREFFZR X GtiE% kA
20 FEPHY /M 01 S 2012476 34E 373% 2023411 H
21 FEPHY /M 01 Sl 20127t 34E 350% 2024 4F1 H
21 EREY T4 5 01 SRR 201476 34E 357% 2024 4£3 A
22 EPHUT R 47N 50 1270 5+5 4F 3.73% 202 4E3 A

BB RR: PERER, RO ER

M. EBIME

1. BB IS A 2 FHEAT L

2022 FF—F L, LT AR T ) FE
ARG R 2 AN E VE IR, A7 1L At
T, AERGTFE TN, R HZBUE IR
FPECEERAR R BEIRSE AR T A T 7 KIS ,
[ Py 2 eI KA R 8, T 37 3 A I A )
BN, A RE K N AT IS0k
FEMH RN, Rl ARl oy ZEGKR
MR, BURKE S 5ERT, BORS A WY

FERE 27.02 i o6, FAVEMITE, FHEK
4.80%, B EFEEWETHIEIE (5.19%) G
7% s FRELIE K 1.30%, = LRI (0.50%)
{EHR KRG AT 2019 £E/K°F (1.70%) .
=R, B=PE BRI K.
2022 FE—ZRFE, . PG [F] b
I3 BN 6.00%A1 5.80%, T AOVA R BikfasE,
H 3 A% Z S5 KBS K, a4l
B 4, X R T AR P IE s E T
6 55 B8 =3 A [R) EE 3G 3 4.00%, A K
R AT (4.57%) RS RT 2019

V o IR N |

i\

e E&%&kﬁj@ﬁﬁ\‘f‘zf%o ﬂz7k%z (7.20%), ?ﬁﬁﬂ@ﬂ&%?ﬁﬁ%%”ﬁi?*
GHPPRL, 2002 4R, hEEpE T

#3 2021 —FEE 2022 F—F % B E B2 FHHE

2021 ¢ 2021 ¢ 2021 £ 2021 £ 2022 £

<R —m —3 == M —mp
GDP &4 (Jife75) 24.80 28.15 28.99 32.42 27.02
GDP 3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
B LA T3 e 34E (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
[ 52 R HE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
BT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HlEAR R (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HRHEMEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
H O (%) 48.78 38.51 32.88 29.87 15.80
T (%) 29.40 36.79 32.52 30.04 9.60
CPI ki (%) 0.00 0.50 0.60 0.90 1.10
PPI#kiE (%) 2.10 5.10 6.70 8.10 8.70
AR (%) 12.30 11.00 10.00 10.30 10.60
— B AFETREBNIEE (%) 24.20 21.80 16.30 10.70 8.60
— AL S (%) 6.20 4.50 2.30 0.30 8.30
WA R (%) 5.30 5.00 4.90 5.10 5.80
4 [ R PSRN (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #0384 4 248, Hfb303E 34 Rt FIbigik; 2.GDP B AN, FIkigRie REMT A, 3. vk, #oigkigl i
ANt 4Rk R, WABIAE R L EHBRME; 54 ERAY T LEINIGE A L IRE TR, 62021 FHBFRTAHHA
R Lt

FTHRR: RETEREFERRAITE. ¥ EARMESTA Wind $g %2
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wKim, WRNHZIEFPEEKR, H
SE R R B A T AR AL, W ORI
ERAE. WO, 2022 TS 2
i S 10.87 Jif2Tt, [FIEHEK 3.27%, A
S b A FHAP AR A K (4.14%), 2 E
e 3 AT, RIS R RS
W, T ERM . BT, 2022
Zoo i A [ g W PR R NS 10.49 T2
TG, AR 9.30%, Ab-FHEX @l H, G
M= R AR B AR SRR FE R R ),
PRI T “Fdfi K BURRL A PE A s il
B A b i, 2 3 HiabREE . AT,
H DR s AU . 2022 4F— 2% Fh [ 1%

Ytk B R 1.48 i35G, K 13.00%.

Horb, 11 8209.20 1236 7T, A LE3E K 15.80%:
HE1T 6579.80 /2.3 7T, [FILLIEK 9.60%; T 5 )i
7#1629.40 1357

CPI [FbikiR e, PPI A ELEKIRZR
A EI%. 2022 fF—2Z= CPI [A] LG 1.10%,
T AR ol O TSN 1 5 28 Y S T S
HEBN P AT 73 8] . —Z=F PPI [A] ELIE K 8.70%,
5 H () bt 39 18 e 7 5 P A Wi PP 3R EL e %
BT, FATE IR, FNBUEMK R 6 T th
GBS R 2 3 B E bR e IR A e ik R
Flpesh, s E PN ATER BRI T A as
JB S AT AN _E4T

MEBBEY K, VBEWETZEHE. 2022
R AL AL 12.06 JifZot, R4
FMAZ IS 1.77 Ji1do0; 3 AR RS & [F
FEEHEK 10.60%, 3L FAFER S 0.30 ME 5
Mo MEERE, BT E W ShBUMN 57 5 vt
KIERAC, &SRy sk =23 ), —F
FEE BURF A5 55 19 i 5 IUASE 4 b 4F [ B 22 189 9238
{270 Fofth SZHEDR 2 ARG SRS BF RN
B 1 SRR Al 5t 55 4 i % ¢ 4 [R)) 0 ll 2
14 4258 12,761 4050 12.7C

MBI NZIT SR, RASE SR
X HBIE SRR, 2022 (F—FEE, 2H—K
AU 6.20 Fieot, FIELHEEK 8.60%,

BN IS AT SRR, Hor, AERR
5.25 Jifeon, ALK 7.70%, EERESZ T
100|781 i e oy P (5 b 4 SR N 3 1ol 45727
BSR40 S il S DR R PG T BN SR . SZ
HOTTH, 2022 FF—Z= A E— A IR S H
6.36 Jifeot, ALK 8.30%, ANEETHEM
23.80%, LG EAEREAINEE 0.30 4NE 7 .
A E SO NS 3 TA SRk, B
YNNG =N 8 /N 0 7 S 1 A AN ERE X 9
T FE L A K 22.40%. 8.50%. 8.40%-
6.80%- 6.20%:

gV EAFIMA, BEREATREEK.
2022 FE—ZNE, WA R RIME N 5.53%,
b1 A2 Al sl et e, Wi kbR
3N 5.30%. 5.50%, ik LERIBAKSE, 3R
b/ BTy, FREZE AR R W 3 A LA
KIFHEHINE, WEFHERLE AR
5.80%, % LERB LA 0.50 NE S, Rt
v AT R, 2022 FE—ZF, £FEERA
] SCRCUN 1.03 J3 76, SERR A IR 5.10%,
JE R AR E K.

2. EIHF e iFaThE

ERMKBEEMREAMCE, RERSF
BAITEGEKXE, SERFVMINEARTEE.
2022 4F 4 H, EHEBEH SR, ZHUERIY
KAEE IR AL E , SiEFa K L5
MO, VIScREZE M AT K. (REFE s
ITHEGREXE: HRE (LN P BUR 2 S, B
TR A TR B AR R s R A it —
R MR B BUOR S R I E, {2k oh 51T
R s e 0K & il S e SR 22 B R 4 i,
5 SRS AR A . SCELEO A
BEARE: BRI EEREH; 48
AR R B A P B N B AR, AR
TR L4

BIES MR BEE, RFREKES
MRe Ar=um, 5 TAFr=. BEREESZ FH LK R
PEEM RS ikt Tk A = B4 RIS T 50
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Ky, FERETERSMERAEIRT, "R
FEAREGEIE A B R s B NS I A T R
W 7 B PN B R 8, T 2499 o 1t — 2D R 5
TEMR S R R SERAE T2 SR nl B 46 55
EFrE SN, 2 EFEEEEERA R, B
XTI SRR 2B P BT . H ST I,
IMF .t 5847 56 B BRpLAa 2 A 1 5 b [ 48
GEEGR TN o FTH AR R TG K e TR
K, S 5.50%38 K H br B R MER Brink.

3. RIRGFA A

H R EAE L 5K R ik H AL AE R 58
th, XA KBRAMAHE; 2021 FLK
BEERE IR LTS, ERTEGHEE
KNigierAt: BERMXSMIAKRES, FLF
SRR, SEBITRLSERBRNEEY
R SRR HRAR -

HRBRATI A6 R E A T HRT . &
R 2R EVKERET 2 —, ik E R
FAHB VT By X, 2 [ 7 R R X AT
WX 25T Ry A8 H O AR
KMk KAl R R R AZ I8 138 717 5
R, TR, 2 ER Tl
—, RS WL B LT BYiSGA
PR e . 2021 4F, H PR AT SEILA = S E
27894.02 1276, [FIELIGK 8.3%.

HIKTTA T AR R K B RE S5 BN,
2021 4F DLRBEE P22 15 B4 O RS, HER
MGG KRR TF. 2021 4, HRTT 44K
PUH X A 77 Bl 27894.02 27T, H EAEHK
8.3%, METHIMK 6.1%. %5, B—7F
W HEINME 1922.03 1478, 3G 7.8%; 5 =k
HINME 11184.94 1470, 4K 7.3%; 5=/~
B 14787.05 127G, 4K 9.0%; =KL 45H

EEA 6.9: 40.1: 53.00 44 AH X AR r= sl
53] 86879 76, b EAEMIK 7.8%. 2021 4, =
R RE A5 16628.56 12T, 18K 9.4%,
HETHARER 59.6%. 2021 4, HEKT4
AR UON 2285.4 1278, b EERK
9.1%; HABilN 1543.4 1278, BiK: 7.9%:;

— A SETREL T 4835.1 {46, HL LT
1.2%.

HR T X A5 R EXARARE, 44
S RLA SR AL TR AN R RS, (24
SRR AR, RN SEF BRI #,
22021 AR, BT SR 55 72 FUEL 7.44 75
1276, b EERK 11.7%; R AT SR A
HNTBAEERAER 45908.04 127G, HE EEREK
71%; HA N R MAFEKREN 44270.21 1276,
K 7.3%. SRINLIAS T DT AR 46927.61 14
I, Eb FAERIK 12.0%; i AR s
46043.22 1276, MK 12.4%.

4. FTloHr

(1) A7kt st

FARIT BB R, B RER)
EMH—SA. 2021 4, BHEREZSFEST
FoEWE, mDARAT B IR R FRIG K, (H3Z
S5 = RIS 6 fih 0% PR IR0 R S DR 2 R
BRI T TR T Bl B AR B 7 S W %
MR F=EER R, AP R BURAT 5 77 i 45 T
BEE 7 AR AROR AR E , T R/ NRAT AR EUR 5
ST, A RRSE BTE, SR A
b LRGN T, R ARAT (5 SRR ) i
Ml R BN A S AR, (5 PR A
Tk, #E 2021 Gk, FKER AR T B
KB 288.59 Fi4l T, B AFRIGK 8.58%; it
e 264.75 Ji126, B EFEARIEK 8.26% (I,
#£4).

A4 T LARATEBW S-S

m H 2017 £ 2018 £¢ 2019 £ 2020 £ 2021 &£
T B Jifeon) 196.78 209.96 239.49 265.79 288.59
ffaE Cifeoo 182.06 193.49 220.05 244.54 264.75
ARG Jifeon) 1.71 2.03 241 2.70 2.85
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ARGERE (%) 1.74 1.83 1.86 1.84 1.73
REBHE (%) 181.42 186.31 186.08 184.47 196.91
WEZE (%) 2.10 2.18 2.20 2.10 2.08
WA Cifeon) 1.75 1.83 1.99 1.94 2.18
BERNEE (%) 0.92 0.90 0.87 0.77 0.79
BEARFIEZE (%) 12.56 11.73 10.96 9.48 9.64
FHEH (%) 70.55 74.34 75.40 76.81 79.69
WAELLH] (%) 50.03 5531 58.46 58.41 60.32
HARLE (%) 13.65 14.20 14.64 14.70 15.13
—RHERERLE (%) 11.35 11.58 11.95 12.04 12.35
Bl —RRAREE (%) 10.75 11.03 10.92 10.72 10.78

BIERR: FERATREEFEEER R, RETIEEE
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FERE A, BINARERAAE IERINR,
PO ARAT A RSSO B I B Rk /)N, BB
PRI BB, RARAT A RS
Je RGN & L EERE TR, oA
RGBS A FEREF e, F1T
TR EARCP I, TIERE AR .
£ 2021 R, FIARITA RITREN 1.73%,
FEFREE A L 2.31%, 2l EAFEAR FBE 0.11
026 NE . S, LSk, B
EHRE Gk DI ARRNN S P IS o0 & i
IR A S RE S H 2 B /N M DYk AE 3
AT B BURFIME PR SCRFBUR & F 2021
12 A 31 HEW, B TFAREHREREREA
—SEMIR G, TR AR OR AR T 15
PR R ELAEN . MRSENCRE, 2021
e, R ARAT A DR BRI DS AR T % 1T 12
D1, RS\ EFAH ET. #E 2021 K,
FMARITIR A B HEE 196.91%, B EAEK ETH
1244 AN E5F L, KBS HEENBE 7 1G58

JEf5 PR B 7= 1H I H 45 A RUSER B B 7t
MRBE = REZENERRE. ME R
A FTREEDY NS, w L ARAT [R5
Ffs RS G BT BT B — 00, AR %
WE AL E T e BB S FE R B R S
JEbrst, Hm NRE R SR mHbE. 5
M= Rt R e M AT R E 0R e 7=, Bl

GG R B I e s kDA
K s e A IS B BOR IS, BRIk ix
W e JI A B IR AN [ R BE %Ak, 93K
o ARbR A G FIR, RS
B L FEIRA v M ARAT 45 B R A SR — 2 e
73, BARAT B BT AR A LR R
o

B EEWERERIES, HEERE™R
BE, BAEREEEE A, BAEBFIKE
BT 2021 LK, IEEE R EE R,
e NI R IR AR Wl e o NS B 1 g
SR /N L SR R B A LR i Sl R, 5
SHRRTAT; FR, 1 FEH S FEH0E
LPR N75| FLPRITHRIZIE—H TR, 2021
12 H OSBRI R R 2 4.76%. 258K
FIRTAT BB 50T /il e A4 2
LRFEM, wARAT BRI A AT, T
Fp B 2R —DUAE; (H 2021 45 R4, 73K
FIZ N AR — e R 5] SRR
ARFAT, INZARAT H B IR B3t 45 440 11 1) 2
E, EREERA SR, F8GREZE 2R
e, WORTRESREE], 2021 G LAR
AT B2 N 2.08%, B EAE NI 0.02 N4
2021 4, FMLARATIRBLERE 2.18 JiflIt, &
K 12.63%, BGEEETE, FEEHT
5 PR OB K SR BN BT, R B
PR R FEUE SRR 1M, BN 2020
SRR TS B ARAT BRI K34k 4T T
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SRR

s, (HAE SR iR R AT T
A7 A5 i AT TR I A7 AR NI o A 55 ) R
AP ™ i 2T ey R A THE R )
TR RE 25 ), 1 8 2 R R e 1A B i
BUEAFRVE

BT S TR SRR S R IFE S EK
S, EERSH/MRATEIG KRS RS Bk
Fo PEANRBATREREN T MEBCE, &4
iE FHFEAE. IR IYER] (MLE). AR
W RN A FF T 37 A 55 22 b B MBsE T R0
WahtE, 2021 £ 7 A2 12 H, HEANRBITH
KRS N R TIERER&E % 05 ME
I3 R EHUT S%AAaiE S SR P, 1t
BERCK IS 420 2.2 JifZot, Eaht SRR
SNSRI BT e . PRI, ARSI ERAT
EEBORT 3 RAT IR MBS 2 7 T
Ei) =2 N ) L ) O S U S e L Y 8
A 2021 A, B ARIT IR Sh A S FR bR R RR
TERAF KT (AR RRSE A, Kmshit
EHEESAATMAK, HBE 1555 A1 E
EhJEL, R IX 3 INERAT W AT 2R ) 7
e B2 N, LTI A B P U BT B

BARRKFEFRA, EESH/NRIT
PR — R FEERRTEST. 2021 FLOK, 15
DEPLHCIAE FR H K DL 03 8 R 5t R AR b
WoF 0% 4 [P RARAE — R _EnK T R AR AT B2
AVERE: ARER KB T B BT AR AR AR 1
o, R, AR E N RARAT T R AT R
#e (CBS) #:4E, X THEFHRAT /KSR 1) — g i
Wi st Ch R SRR /INRAT RAT K SRR 78 B2
ARAE T BWAER, iz 2021 F3R[E R G5 E
PRARAT (D-SIBs) 44 5L K B im e 8 H e v Hb A
2l D-SIBs K BEASKM 78 71 2, R ARAT RAT 5%
AR AR A BT T, RSl e g Bt
KAt RAT IR 3N, e RAT R A R 2
KPR FERF TS, 1Ak, 2020 4, E4
BedtbitE 2000 1270 E T s H 1 1007 SCHAAL i
H/NERAT RS, B T ) D R AT — AR L
ZfR T HNRAT R B AR R R ), (HHIEERE

AT ARG, B3R E T N7,
TEREARI I R B AN T8 45 R A7 — e BRI
B 3 i/ INERAT HEAH XURS: ) RE D AH X455
BE 7w FH XU B 780K S 8L I — 2
PIBEARN TR, N2 2R T B 515 8t
S AN SR I A AT, T — S R AR
FIES.

B ERET FRITHUERLE, #HIRIT
VERERE. 2021 LUk, KEHITHE2
TP SRR UM, SO emh. SRR
SRR, FEXS M ARAT B &Rl % s
=R g TR S A RIE B ACRAAL
Gy S5 D5 AT G AR s [FI, IO ERAT
VG FR AL TSI, 2021 FEARAR I 4 K R HY
BUROTERAT LI H 511 3k 3804 5K, FZEW R A
FAEEE AR REEAE 5« I AN 3 DK
[ M= R Hb 5 TEURT R 9% DA B ELIPC Y 4 b S5 AT
2022 E 1 H, RRIES TR CEATIRESGIR K
RS G H LY T 3 H 1 HIEaRSLiE, Xt
KT WRAAE, RAZ G IR EE R 4
Thy R R AR S DT T TR S
3, (EEENLH. FERA . B L RIE SR
HASVEAGSE TS T HARER, A mnsmiR
TR RS S 2, 33— B sl AR AT
HR R WA, TEBURSCRET, 504
Sl X IR IR AT A R AL, TR B AL AR XU
(RIS, 3 i R AL )R X IR 4 75 [RIAN
B DHER R AL, BN SR fa
FREFEL R & o

bEERES BT R REIRE, Errw
RYRSL AT, AR BARREFRAE RESS,
HAEWE . BUFRSCRETR, Dl RAT R kA7
PEARIRIER WA, Rets H & B i XU
RS E R, WA B E U NIRRT
A7 AT XU Je B AR e

(2) WAIT

WRTEAESRE R R EEHRES
EXFHXBEFKBERTHRKE T EEEA,
BHEE R FRREN—E KX 2020
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SRR

FEPRIEMBETIEESFHELH, XEHERE
JIE iR,

B 2021 oK, REFA 129 ZKIMEAT,
HBEP2 R 45.07 Jifot, & & EBaRAT Ik 4 b
HURIBE = B 13.07%. 1F RIS M7 &)
TR, AT S KRS YA G 5 A=
REE i B, R A5 KB AR AT T A
RIFFh 7R, AT SR R PR IR )&,
TE 200 72 W X IR 5E FAT Bk il 28 2% 175 4
geppiks LR AT E R 4 BRI S SR, 3
4 by DI P8 A T W 45 P XU ol 2 i« REAN 45
WE R, BB G N, HAAF
AR BTG — ekl ik, B4 X IR 47
I G I B 7 ARSI TR IRAL
gEMy . SRS HUERE /7, Rl A BTN
BY A O 1 ST R A 2 . B DY) ARAT
W PEARAT . IC IR ERAT S5 SO R AT AR 4F T
TTE AR A TE 248 0 IR 4738 M 3 2 1)
SR

ks AT E R E AR

o H 2018 4F  20194E 20204 2021 &
AREERE (%) 1.79 232 1.81 1.90
REBHE (%) 187.16 15396  189.77  188.71
FEZE (%) 2.01 2.09 2.00 1.91
BPEREZE (%) 0.74 0.70 0.55 0.56
WAL (%) 60.14 63.51 67.60 73.49
BARTER (%) 12.80 12.70 12.99 13.08

IR P ERATRIEEEEEER 2, RETEERE

MBS R, R M AN W75 R < Rl
[ V1 b 95 AR 5 e o < i 1 47 b 55 M A A 7 1 S
SN SRR AT AT LA B R AR AL
BRI SEARAR T (kS5 RS2 B, 55 R
A7 B RN, AN CARRR” “[EDL T SEAR(E DY
KRG B EME RGBT B R A
RS 02 O 4 1 | TN /4 e = 3 S =
BB B ML B IR [ TR S AL B TRt
ERRIET e, WA T . B R
BITHE, STk AR, % SR
AN P RCRAR 58, iz URS 7 B /KT ARDx

RTINS Bm, A5 PRB T A YE, kR
ITEGEE P R I AR T AR AT . EXIEMES
B IRE AT A SR AT 57 T B B 2 BB P
FEH ML 2540 L 5 R IR GLHIZT, W74
B S R I IR XIS, A0
ITETER = & M AT R BOR . A M2,
BEE AT IE LR AW EH, S8 5™
o bR, RER AR o PR s R AT
Pt gt = RSl G BT oK, HLE A L DR
GO, ARE PRI N AT EOR O A R K
S BEAR T SR IR PR AR AR S

2021 FFELISK, S8 ek fili 28 B 1 % S A4
LU FER g, AT A R ISR G BT A,
FEREREET T, B5REEERITTH
ZIRIZL R, NIRRT ORE, L™=
TATRCM, WREAT IR E KPS E T, =
PHRFFAE 150% LA E, TREAKPAINT R 2« M
BAKERE, ZIRTHE= e e 1585 A &
AE AN B, AT B 22 5 5 A
REFEART AR KT, H 2021 58
Zik— RS 1.91%, BFGE IRk E, G
FEAR AL DXCIR P AT 7 55 77 o7 B 4o 80 7 e 1A 52 e
NRAMIEERE . WEAKERE, W
ITEAK NIEHISS T HEARNAERS), (HEE
FGY e KB AR i S AT IR,
Z FGEH IR NS B iR, DA
BE BT NC B R R B AV AR SR B, I,
FIAT AR KT TGS, 2021 FFRTEARR
EEH 13.08%

. EES5LRE

BRBITERBRREGX G, LBIERT
S bR ARNR B Bk R iR, Bik
BERNRL; BERBATEEX M A
B, R GMBRUN, XX,

2021 4F 2 A, HERRITIE LIRS 5 A
ETT, BIRAFFRAT AR 347 0%, HESE
&N 37.63 1276, 2021 4, MR T#E
— e AR BN, MIVEHR AR RS, &
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HRIFZ VR BARE

Hos WHSHEREREMR =527
BAT KA, AR A SR AE L RS S
Peds, ARNGHENLESIT RIF. 2022 42 H 21
H, /NS R TAE RS 5 R & 2 8 pORAT
WK, BT HESS; 202243 H 18 H, M
oA A I R O I e 2 U A AR
N, TEFMERFE KB AT, AEFTEFEE
SoWHBIEBS I TREK.

MIBEAEE IR, B 2021 A, B
17 PR 2 A I R0 G PR 5 2 A3t S A 47 43 31
5B ) 44.55%F1 55.45%; 45 BR A SR 4y
W EAVENRE . B AEE AR AR RS
H AR NFEI 20 50 o S 43 1 29.37 % 13.53% 41
1.65%, EPOERAT oA I 2R B s dzs il N o B
IR s B A B R R IRA R (A NER
I A E EEAERA R AT, LN
BRAY) R ERET A 411 2k, KT
AFERAE (FH GIRAF A HRET
H % 0.75 1211, H OB BRI B S i 4
BIRAR . HER)IGE ARG RITEAR ., =
PRI B B PR A A VG R IE S5 40 A PR
AL BIREEARAA ERAM DR
A PR A BEREA AL 5 P A i A
HIRAR . HERTZIEMPEHRGRAA . B
FNAAFFA EPRHRAT A B 0.35 121 Wi s %A
PN R RIS A TR LLE Y 14.99%.
s AN EE M, RETERETES
BB R P14y, 2007 4, HEJRARATEIN
B F BE 3 K RAT AR A 7], A% 2021 4F R
FOHARAT A IR A R ERHRATE KRR, FF
JBEELBIA 13.20%. MIEBUR I 7 H KA, #E
2021 AR, EPRERATHAT I O 5 AT SR A
1) 6.70%, B4 A b7 S AR 0.05%, %k
R LA

KIRAZ 57 1H, A 202146 K, HEIREAT

SRR ALK AR HUN94.8012 7T, 5 [FIZE7E 5y 1K)
KAL) 2.80%; TR RETN68.8714 7T, (1R
KT G AL N2.24%, FKBEAZ 5 AR /)N,
FH I KU AT 42

N FRWSZER

YE M7 R L ARAT, EIRRATIE MG
W R LB HEMALNS, RS
Bos; HERTRNESMIABERS, R
SFBRABRL NHFRBEER—E PR
L RARAT Al 55 2278 X g B A vh T EL KT
FERTPUNIAE S BRpb A A5 B = ra e it
RS o AR PR T R ARAT . ERARAT
5 AWBUF KRG ERRE Y] R HE LR
GBI R3S X e E i, MZaE
P s PSR SR AR AR S A A
56 5 PRARAT HLAE 24 Ja 76D (R (1 LR 44 2
AR ARG (2 —J7 i, HERTE A %
RN R AR, FNESEFBONMEAL, X Halk
55 RIS IR

1. 2 38) 4R ATk 45

BERBITAFRITULEZ T E A,
20214F, ERSUTAFIGFERMEXNTEE, AFK
FIR R KRR

NFFEOTE, 20214F, HRMRATIREFF
SROLAT N, B I 4E H R G N
MRA R ZAF AP L ST B, A
TEROW 55 G5 A AL RIR 55 8 J13R T, BT
WA & R i . 2021 4F 5 PRARAT A 7 47
AR AR E o5 A7 K R B B B HiT A
AT R BE20214EK, BERETATG
HKARF1800.65147T, ARG K0.79%, (547
HE1153.16%.

A6 frum

5B &M Yoo G (%) B HERSEKER (%)
2019 45K 2020 4R 2021 45K 2019 45K 2020 4BR 2021 4BR 2020 4FK 2021 4FK
N FAFRK 1582.08 1786.59 1800.65 56.29 56.81 53.16 12.93 0.79
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China Lianhe Credit Rating Co.,Ltd. SRIZTE AR
B AR 1008.13 1218.26 1399.19 35.87 38.74 4131 20.84 14.85
HAbAF K 194.81 110.77 152.02 6.93 3.52 4.49 -43.14 37.24
RAFAF RS 29.96 29.38 35.09 0.91 0.93 1.04 -1.94 19.44
& i 2810.49 3145.00 3386.95 100.00 100.00 100.00 11.90 7.69

BB R : T RAATIAR, AR5

B1  NEAREEAKE L

0% 56.29% 56.81%
- —A——-_________jfiﬁ%
50%
41.31%
38.74%
40% 35.87%
30%
20%
10%
0%
20195FF 20205 20215 F
— L EEE S EFRSH

SRR ERAATERIRA, WO

ANFGEEOF I, 2021 4, BT EE
PR~ RBE A, 46 DY FORRI % ety g e
G DXIRAENS, INaREREUER AN . SCREREER R
TH, SRR E KR FRRA
B REE ), WEAFZRER, BrER
RE IR SR R, B AT R AR S,
AT TS TT, A Fl BRSBTS
PR, B 2021 90K, HERET AR K
HGRARH 2141.07 1478, B EFEARIEK 15.93%,
Horp I 5 7= AR % 281.49 14.7T .

NGRS 7T, 2021 4E,  ERERATAS
Wr = NGRS AT HE N B
SO TR E O, JREEE TR R
“HFRDT RA A B T4 Rk
R 55 SERT B S HAR R, SR LR
R mAETE . SIS 10 RIITIRE;

[ AR A 2 SCHUA N S A S B iA &R, $2
SAN s St B = O X R £ A Y o | At
25 N3 SCHUR S5 ATV 58 S F AP R,
Hesh/ MIE TR S RREE R R . BUE 2021 B3R,
HRARAT B R AZ 880 1000 /576 K LA /M
b PEER ORE RIS BRI 55 ) AR5
397.83 1475, HEE T EL 53950

shta g Ry, 2021 2 H, |ERETIE
ORGSR, NN S -E R IR IERAT
LAl B PRARATHE H XU SRt Gl A R
PURBRTTRE . SR EORIL . V5 4Bhia%sE H s N
], SRR B R . < iEE3
KGR ER™ 5, Rz BB A Al
PR RS, MR SRS K. B2
2021 4F 3K, ERRAT S BAE 0 R A 191.20127T,
5 EFEREK 32.69%.

B2 A& RHEFAARTRE

80%
_ 5 67329
0% 62.69% -21% P
60% ¢
50%
. 36.70% )
40% ' 34.08% 32.00%
30%
20%
10%
0%
201957 20205 F 2021EF
— TR L A A EE

BIBRR: FRBATHEIRE, RETIEEE

k71 RE4EM

&3 L) HEH (%) B EEERIEKE (%)
2019 5K 2020 4R 2021 SR 2019 ER 2020 R 2021 R 2020 FFR 2021 £ER
N A BRI EGR 1550.52 1846.94 2141.07 62.69 65.21 67.32 19.12 15.93
www.lhratings.com 12
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China Lianhe Credit Rating Co.,Ltd. SRIZTE AR
Hp: I 142.72 200.33 281.49 5.77 7.07 8.85 40.37 40.51
A NBEEK 907.80 965.26 1018.49 36.70 34.08 32.02 6.33 5.51
RSB 15.17 20.06 21.06 0.61 0.71 0.66 3227 497
&t 2473.49 2832.27 3180.62 100.00 100.00 100.00 14.50 12.30

HARAT: BRI, Wb f s

2. MAARAT L4

2021 9, BERGUTREEMES REFNE
WHE, PANBRITIVERBSAEF: ERR
TR T M RR BRI BBOIE, AR
K EEFTIRNGE: FR TR A AR
E

HPARATE S S I T K . LR
Banm), WARSMEERE, PR
RHECLF . G B AFFOWSS TiTH, FRBRAT AW IS
SEFEEAL, BRI RARRE A HEACE Y,
PR N R D R S5 R 44
Tt AR E—SInKEAEEIE, IR
X AR BRSO E I E e R E ks
B, AREEFTIE R H T Rk b S,
ik S 8 4% 28 RV 9T B, 3R TR P TR R
HEGR PUREIE . B 2021 AEOR, EPHATIEE
TEARAREN 1399.19 1270, B EFERIGK 14.85%,
Hor s WK S B 87.68%, it B AF e g i
it

AN NBEFOW S5 T TH,  HPRARAT Rt -
i R RV SCE R, DAL VY 2 B kA
e PN A, RREREEE R AR E Y
7, @R FER EE AT &L BRI
MRS AP RAE RS, FW
REE S Ko B p s 75K s [FIRHRES2n
SIS R RERBE, SRS R . Ak XU R
L R RFERRER, F 5 KRR EEE, 75502k
ORISR R, SRR LR I SRR JE . 2021
S, PRARATA NE S R DR N &8 1Y
VT R RSN A NSRBI K, A
T P OTHNEA s b . #2021 42K, HIK
BUTA N ARHT 1018.49 1270: HhANAZ
ERGK NAIE TR N L T R
DA LE 2 0 7.08%6.32%F1 13.47%,

IR E RO R KGN 2.23%. 0.81%F1
0.27%. BZE 2021 K, BEIRBRITHE IR R
N 177.00 14.7C, B EFARTFE 37.12%, HEK
HRAT A RR AR e A sk o fE T R B S SRl
%, a RIEAR R G DAL B 1 L.

3. ARk k4

2021 &, ERBATH T HRA B &K
EiEm, AREMEG—erAgE S #
BEMART R GIFRBE M, FEAR R
RS ERE, BARTERNRMTER: EHIER
REMBIIBR, JREFFRBVEHE=RE
A K Ja SR B SRR R B IE

B PJOARATARAE AT I B M L B kAT
FENEERCE . 2021 4, ZENEESRERT
Fesomm, B DRERATIE B R B AL 5% P A, )
=R E 20 N, DASE IR 5 4 il
TN E, A AFRENE R R 4, [
bl 5522 kT DL 44T IO ARAT N,
AR AT B AN P VR R B A
FATs 7T, EREAT TN K
PR R 2021 RSN K TR R & F1FE
[NV AF B R AT T B BT s

Bl 45 5T, HRARATE IR T & e 4
PR B M H A SR AL B B PR . 2021
LR, TEFEMGTT AT MRl i 1 5
T, EREATIRE IR R, HAih
E X S gy SO SR N P & e oot |
AR . EPARAT it F7 4% B 32 B4 [ 57
B AR AT 5%« B AR AT 5t LA AR VR AA
(&) PLERIE S BiE 2021 4K, HER
HATFRUEAL AR S 5% ¥ 138250 1278, Hh4l
BT RN 601.14 1470, EEW LI A
s [ it e b 77 BUR 5T AR 4N 580.46 42761
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SRR

140.21 1276, HAE T BORMERIT R R
T S A St ERHRATEIE. B
THRI B AT Rl B TR 2 B P 5 58 AR DL EL R
J VU B IX 35 A 7 R 3, Bk KR, 38E
AN FE it B B A AT o F B S A o T, 2021

F, HRARATSEIE SR A SN 89.91 12
JG, B EAER K 11.81%; &K #HIEE 16.71 147C,
B EEHEK 16.01%; A U EZ s 3.96 12
JCo

A8 I LM
S8 (250 EEH (%) |
o 2019 4Bk 2020 4E5K 2021 4E5K 2019 4EK 2020 4EK 2021 4Bk

FrHE P 25 B 668.11 876.53 1382.50 41.79 4598 63.27
(CEiR A 211.29 181.37 143.74 13.22 951 6.58
B Rk 511.79 550.52 470.22 32.01 28.88 2152
HRIAT 96.18 78.01 20.27 6.02 4.09 0.93
AL B 86.24 133.14 107.22 5.39 6.9 491
Bt = 59.04 30.32 - 3.10 1.39
otk 25.01 27.61 30.69 1.56 1.45 1.40
BEGEIRBE 1598.62 1906.22 2184.96 100.00 100.00 100.00
s BRI 28.24 34.42 39.11
e IRAETES 14.02 13.27 10.39
PR KBS 1612.84 1927.38 2213.69

HIRATR: ERBATIIR, B R s

£ Mot

HRARAT R 1 2021 SEA I 559 ER, %
KR IS T CRAERE & 1O X B
H I SRR BAT I, IR R TR IR
ERAE RS . ERIRATIM SRS I
A5 L PRRAT B S e £ L PR vy <oz R AL 55 fE

AT PR~ JRIY SOH R BURAT A IR STE A 7]
B IE R EFER TSR

1. ®FR=E

2021 4, BRBITHRSASERDHK, B
FERE KA EE A, RS
TR&.

&9 FFLEM

R H EM UL itk (96) BHEREKE 0

201945R 2020 R 2021 55K 2019 45K 2020 4B 2021 £ 2020 4R 2021 55K
PEEE™ 320.33 353.05 372.00 6.39 6.29 6.01 10.22 5.37
e 5 612.77 526.59 448.32 12.23 9.38 7.24 -14.06 -14.86
R BRI 2386.27 272259 3068.84 4761 48.48 4958 14.09 12.72
Eidsig e 1612.84 1927.38 2213.69 32.18 34.32 35.76 19.50 14.85
HoAh w7~ 80.12 86.80 86.69 1.60 1.55 1.40 8.34 -0.12
Ak 5012.32 5616.41 6189.54 100.00 100.00 100.00 12.05 10.20

E: AWe AR BAE ST HEmESE—RIRE
HAERR: FRBATR RS, BT

(1) 52
2021 &, B TFARBITVSHBGHRE,
BRBITERESAEHEKER, ks m

i — AT ML SR X, & SR KA 3 5
2021 FERMTARBEHEF/ LT+, FHE
PR TAT L BEF KT, REIRE K7
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SRR

2.

2021 4, EEPRHRATHRRSEAE 6 InSRE
WREVEHIRE BRI, R BT X
AT, HOOEIG KRR, 2021
FERDE S ARFIEH 3068.84 1278, B AR
K 12.72% SEHATI A 5 T, BERERAT
B2 5RR IR A DT W, SRR R
TH, (RIS AR BT S L

A 10 ATA RAT L3R

2019 £ER
4 g H (%) 17

IPNIRITBOIFE s DR E B AR 3
RN A F i M AR 5 RN R 45 MR S5l R
FRATIBR AR A 5 A = BRI b E e 7
Tl — AT M B XS o B DA AT X 5 = 47
AR I H SRR G BOR, R RE
EHUAFTERINE . #4 2021 F£K, BT
FEH VG R A 115344278, A A SRR
A 5.39%

R LN RHE

2020 ﬂ;* 2021 QEEK

7

IKH S FRBE AN A et L 2317 PSRRI 19.20  JKFLHEERIAILREE ENL - 22,53
LB 55 IR 55k 1399  JKHI. FREEAIAILBIEE B 19.13  HE IR SRS 21.76
B4 1268 il 1258  filiEk 10.46
0l 1027 #Hlk 957 EHFL 9.10
Pz L4 8.84 ik 7.88  ftARIEEN 6.94

&t 68.95 &i 68.36 At 70.79

i RWE AN BT HIBEME A E—FIRE
IR ERBATFERE, RETEHE

DR PR T, 202148, ERERAT
VR T A I EFHEA R R BARIK,
AT R — B RPN IR KPR, SR
PTG AR 2 o BRERAT A ERAE
BT 202148 AR KRR 2 5 T R 2 75 & i
EER.

A1 BREFEERL
2019 2020 2021
FR FR  ER
H— KB OURBEARTRE (%) 252 248 330
IR T RE BB (%) 19.30 2049  23.90
HABRR: ERBATFERE, RETEHE

RERA

SOV R BT, 2021 4E, 2R b
HPARAT I SR RE A BT N, AR
RO 5 A R85 5 BERA B A,
HoACRE M BF2ERF TR AR S5 M K s b e
W EEAT A RBE3CRIE FAEAR ETHIREEBOR

NI, PRARAT FR SR HE 1 A T KU B AR R
W, FEELINSRAS AR, XS B = AT
WA, e s R 50555,
KIAREAL B SR, A5 BT 7™ i S AR R RF7E ]
UK. 2021 4, ERERATA RS 4k
BHERR, A BT 48.51 1470, FRA
REGKFEN 1.30%. WA RITHHLIX 73 Fi KA,
R A HAR L X AN R GE3R 30N 1.25%F0
1.47%; MTWRE, ARIERFELEHS T
R A FEN . Flig ., B Ry, E
BATMA R ORI A 6.12%12.52%- 4.71%
1 31.08%, =T AT 37K, 2021 4F K@
90 KLAEDTFH/A RO LGN 86.78%. MIT
HIRSEDRE, BT A RIS RE g
1, 2021 45, HEREATIEIE&KTPE EFR
HHFBE, SRR OREF 78 2 KT
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SRR

k12 RHERRE

&8 YLD i 96)
2019 5K 2020 ER 2021 45K 2020 £
EH 2350.44 2693.45 3019.92 95.61 95.77 95.58
KiE 76.56 83.11 98.58 3.12 2.96 3.12
Ve 9.80 16.04 14.17 0.40 0.57 0.44
CIp =13 15.47 9.18 15.65 0.63 0.33 0.50
EZES 6.04 10.42 11.24 0.24 0.37 0.36
LEVE: e 2458.32 2812.20 3159.56 100.00 100.00 100.00
TRHEK 31.31 35.64 41.05 1.27 1.27 1.30
ISR 67.52 66.70 84.51 2.75 2.37 2.68
BEBEHE / / / 279.83 309.13 274.01
RRBREE / / / 3.56 3.92 3.56
A 90 RUA ESTER/A B AR / / / 86.20 80.56 86.78

BORARR: B RBATE I, o R s B2

B3 #iE. RE. @RS EA R

AEHERT 1.50 1278, RNIFHEE AR AT R HiAth 4
RLATLAY » AR %8 72 i ok R, B 2021 FFK,

L DRARAT A2 TR b B A g BB LA R T4 A
J:\\\\»/////Qu FBL =R BIR R EAREREON 1.99
s e, GG B E RS AT 1.49 12

‘ g 2 & 76, AR B e REIIAL TS BB
R 20214F, EREMTINR 7 3B IE
&, BB MR, 5 B AT L
i 2020053 2021537 EAR LT, BRRACGEE. FIMEE T
AR FEEHE —BBEHsH KIAE. WIHRHHKRE, HPRBRATHRR 5

BAERR: FRBATHR AR, BRETIZHE

(2) B LBRILFEF =

2021 4, ERBITIEGEHRRFERE K
FHEERL, EDEEE ARG s Bk
RAFZRETHRER S, BREFHRAETE
IR E R —EERAXKRERE T, /R
A B 5 840 B BB .

2021 4F, HPJARAT FL B RS R AR fy
WD, 5 R HE R AR 2021 ER,
HREAT AL FNE R IS0 67.06 147G, LAAE
R A ENE A E, RS FHBEES 0.03
f¢75; SFNRE T8 376.20 1478,
B EEEAGSE, THR TG A 0.04
{275 PR ¥4 5.06 1270, THETE

TG TSRS BRI H ARG
Pt e HARA o T HIE R MR B AR
Gy VA B 7 | AR R HA A R R H
W EFE L BRI = i MRS S
PSR =R H RGBSR R H . #iZ20214F
K, EREATE G ST, SR A
AL HE e HABAL 28 T LB 20 5] o5 %
FPEEE11.10%. 58.94%7F128.90% . M # %
PR EBOORE, HRARAT2021E RPN B
SR B RIS T T, N B A
VEAREN19.524¢70; FEBRATRHEAGEE R H it
PRIRAEHEA-10.3914 70, Forh I B = ek #E %% Rk
%i4.2012.7%, Wy B U AE #E 4% R 410.5014 7T
20214 A, HPRARAT AN B = (1 A L%
ARG RES.00147T, BiTHiihd.6444 0 HIIRAE
W%, HAD IO B —. ZEREL %~
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SR IR BIRE

HETT R AE OR S5 RS G2 B M i, E RARAT
B AT B 7= PRl AR 7 £ VAN TR A2

(3) &M%

HRBATRINL S BARMEBR, TRIE
FH AR i F K i B4 PR . L RARAT
(IR AMY 55 T BORERAT A IC SR . S FIIE
PAR A B . E20214E K, BERARITHE
AL 55 R ATN610.2212 70, HrR T HVERAT A 5
TCZEAR1401.3744.70; FFHE FIE R %1104.0812
Tho BPREATHRIMZAE WS RN G R ARAE
b 25 A8 R 4 RS P i A R 4R

LB PRAE S, PARYERR AP 55 XU

2. RARLEMBCRS) M

2021 4, ERBATHARIMBERPHEK, Kt
FREUTIMARESNE P ERNE; #E
BREBEPARLE LT, B 0AGRE
VERRRF, FIE X RN 3B S8R AT
B EERERRA TRIFKE, BRF
PRI K XA AR R AR, X
hEEEEER—EET.

A 13 fitheM

5 H & B dzoo)
2019 45K 2020 £ER 2021 45K
7N 1630.86 1707.28 1754.62
AR 2810.49 3145.00 3386.95
Hr: fHEFRK 1008.13 1218.26 1399.19
Fofd 1145 184.83 344.19 555.50
HET 4626.18 5196.47 5697.07

i e (%) B HEARHHCE (%)

2019 55K 2020 FER 2021 FER 2020 &K 2021 &K
35.25 32.85 30.80 4.69 2.77
60.75 60.52 59.45 11.90 7.69
21.79 23.44 24.56 20.84 14.85
4.00 6.62 9.75 86.22 61.39
100.00 100.00 100.00 12.33 63

IR R: FRBATF AR, BT HR

2021 4, BEREAT AL i, 5
FIES ARSI, TN & 5 AU R B
e E A BT R BRR A ORIFE R Bk . #2021
R, HEREATTT IR &R 1754.62 14
JC: i, YRAFE4r 258.60 1270; S EIE 4
RIZE P EKARA 171,79 1278, BRI RIS
NS 40 1188.52 1276, FERNRAT R
5L AR ERAT AL K AR B LA £F
TR

B FIAE A E PRARAT B B S R
2021 SR AT AR FRRO K . IR 45
FIRE, #2021 4R, HPRARATIE & Ak i
PR ERAEN 41.31%, (A FTIRTE WAE
FHABRKE, eI O HADAR 2 & RAT
FEFRRLED) &P AFRREN 68.38%, fEakfa
SEPERLT

FEIIREN LT, 2021 48, HEPRERATHR
NSRRI AL 5 BKP s KIah ey,
FVRELA T BT, HILFA — 2 U AR R %
TR, R RIS T KU A R

% 14 A5t

R H 2019 2020 2021

FER FER FR
M (%) 78.35 83.52 86.36
HHER & (%) 104.44 101.42 107.69
WAMEEEE (%) 21436 20509  172.87
FHEH (%) 88.01 90.06 93.91

BARAR: ERBATR IR, oA 5 R

3. 2EHEHAAR

2021 £, BRBATEWRARDEK, #F]
Z/MERCR; 5 RRESRRMBEIR, XfeAliE
LI —E R, BAABNKTERTE.
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China Lianhe Credit Rating Co.,Ltd. RIZ VRIS
A 15 KBIRAT
o B 2019 £ 2020 4 2021 £
ERIALON 119.48 130.48 145.15
ZISRELON 91.48 110.61 115.97
FHA AN 9.49 10.37 7.69
B 14.74 14.40 16.71
Edlsa: 63.48 72.98 84.21
b 5% R HE 25.90 26.94 31.12
{5 FIyRAE A R 36.14 43.17 51.10
PR HTFIE A 91.87 100.51 111.93
I 4321 45,66 48.59
B 2.10 2.18 1.93
FRAN L 21.68 20.64 21.44
R R G I A 2 1.93 1.89 1.90
PRI 2R 0.91 0.86 0.82
PRI R 11.80 11.33 10.65

BAERR: EREBATHERE, BEFAEE

HPARAT FLE WO AR S SN R 4% Bt
REFREE AR FLEWRN N E, FIEZHE
B AF R LS H AT B RN R R R S H A
s FETFIN N B PRARAT B3 3 U SRV
2021 4, — U7, 1988 TARR KRBT 0 =55 4E
BB R A A, E BRARAT R S RN AR
B ETE, FLEIF IO SEI R I I K. 2021 4,
HPRAAT SCILR RN 115.97 1278, B B4R
K 4.85%, dEMIRNTT 79.89%.

HPARAT DL SN ZRIE T 4RAT R
W5 SR SARESN% . 2021 4, BT
BRI = S ) A S R, A S Rk, &
PRARAT ARER BRI 28 F 22 3 N IR, i&
FRF2E 5 B AR SN T SIS
FAR G 7.69 4276, 5 ENIRN 5.30%

2021 4, 1928 5 A BRE AV A 473 ARSI

HPRARAT RIS A T BT, MRS BRIk
a8 16.71 4475, HEMMIAR 11.51%.
HPRERATEN ST H DOl 55 K B 9 505
WAEIR RN T B SR RS K, &
IREAT NS5 S B8 AT P T, BA5 28 T Rpss
SRAL IR A B P 3, AR U AR TE [R]85
K, AEIRRE ) RIf. HERIE5 FT
BINPEG R, PERATINK T R A T

I, CHAETHRE AR 51.01 1206, H
B IRAE IR 46.22 12.7C.

2021 4F, HERBATHFNERFRE K. WA
FIKRE, 2021 4, ZRBR LR R FNLTES
IR, EPDARAT ¥ B S /IR A s[RI A
KB P RRAR 453 5% AN )] S B B — 5 47
THREM, A FEFRA BT R

4. TR

2021 F, BRBIT T LIBIESAZ 5P
b, MEEERIEH ST R SLIIER
KRENFRE R e e %) B RERAT BT A TE BUH
¥, BOEAEE—EMRET.

2021 42 H, HRHEATHE BIFUESREE 5 BT
BT, EIRATFRAT A B 34T CHE, BliRIEE
BRFE— ST, 2021 4, HREAT A
B AR AT ACELA R 12.94 1256, M&mm
SR A B I 4 ] 2.92 1258, A4 IR X
PEAR AR TE B — 7 T RE A . B 2021 4F
K, HEPRBATR AN G 492.47 1476, 2021
M, L PRARAT L S5 AR R R A Bl L XU A B
FERUEAT BTG, (H i TR 5 AR AL i
FHCE IR, W REBEE 74.61%.
2021 4, EPRERATEEA R R IR bR T,
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China Lianhe Credit Rating Co.,Ltd. RIZ VRIS
BRSO 55 HIRREE R R, R0 BT ASTS T i
—EANEIETT
16 FALA I
W H 2019 £ 2020 £ 2021 £
oo — R A5 325.21 359.02 432.14
— R 375.26 409.34 482.78
BRI 496.74 536.73 599.74
PSS % 7= AR A 3821.39 4279.47 4618.08
UL BE 7 76.24 76.20 74.61
J ARAN /8 7 A 7.70 7.48 7.96
AT RE 13.00 12.54 12.99
—RRAT R 9.82 9.57 10.45
b —RBA TR 8.51 8.39 9.36

BORARR: B RBATEI, W hfs B2

I\ SMERSTHE

HRAATAF DT 00 B LR HE 4 4
EERT, HAEDU)IAE S SIS BRI A AL T
25 SR STAT, AR NIRRT L ARAT, ER
BATAESCRF R T R e . i st e fhda e
ST AREEEAEN, EERKT e R TR
ARONEZE R, HMBLEHAER, REG
b7 BUR B BRI SRR I AT REERCR

N REEAED T

HRBAT SRR R =B AR A AR
MWLM FRREEERL, SE&ERBHELR
7. WHREE RRSIMEERER, SRHESFHN
PEATRE SIR 58, — R F ARSI AT B8 SR 5E .

HEARGHAH, HEREITORITHM
TEAEEL A 1 SR 57 A8 4 60 1270 M AR FE I
A 4 A SR &80 130 1470 AR
FA G 504475 LL 2021 FE R W 45503 A Fent,
HRBRAT SRR AN B . AR E AR AR
AR IAE L 7 A G RPN 17, G4
MR R BT 1 5 7 AN AR B R 0 A7 B 27 TR AR i
TR

A 17T RAREERL

m H 2021 FE5K
PSR AE (270 240
ERMR TR R LA S (%) 2.09
AR 2 A B A (%) 2.05
WRIEAF LGRS (%) 0.20

BIERR: FRBATH RIS, RETIEEE

MG PR A, RARAT AN R GT Al
JABLBE 5L i LU DR AE T2, B B
R AEL B AT RETEAN K, (ELRFAT 10507
T RAF IR RO, B i s kK
—f. WA ftRE, ERRATHEARE R
PR E T, R0 S iR E A BTt .

BRE, A TS UONERRAT AR 55
LERWIRRFBONIRE, R NFEIIN 6T
REETASMIE, SRR BE )
5, R AGTE AT RE IR

+. &g

BT X EREATEE KR W55 AR, b
S HRE S AT I 2% 5 O T I 2R 6 AT vPAG , BG
B G W e YRR PRIRAT B KIS SR N
AAA, 422 B RART A ME HSESUNAAT,

www.lhratings.com

19

o

L



BSEETERIGERAT

China Lianhe Credit Rating Co.,Ltd.

SR IR BIRE

YEFF “208 PRARAT /IMAT01 7 “ 21 F RARAT /ML
51017 “21 FERARIT 017 MEHSESN
AAA, TFHREENFEE .
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China Lianhe Credit Rating Co.,Ltd. SRIZTE AR S

Mg 1-1 2021 FRERBPITAI AL BRREFRIBEAER

e B4 porn | C PR g
1 [FRREHE (RO FIRAF|  Bi4NEA 33.76 H
2 [EKNEEAEEEIGRAA EHEN 13.97 A JBE+H i
3 | KHHATHRA A VIR 13.20 H
4 IEH (BEHD R AR A A REEAN 8.49 A B+H %
5 | EERESERBRG AR A A EAEN 6.92 H i
6 &M NG ORES A A TR A ] REEAN 6.26 H %
7 |EREEM A AT PR T REVEN 4.93 A %
8 |HEpKTITH A A PR A EAEN 4.60 A B
9 |EEKHKRET GERD BIRAR|  EEEA 4.02 A B
10 |6 RJ7 IEAERIARA 7 EAEN 2.72 A K

Er ABTREFS (REA) A RN FRMEAH LRI GEB T REF (KREA) HRNE) G A% T EREATH
WML P 6 R B, BRI FASE TR BAT TR 5) B4R HA £ RARAT A K 410,868,803 1%, @it T3 FRME
() ATRAE) B FRAEAT H I 74,566,000 B H R BT F RN A DAL A TS . F RIS B3 TR 1T
NE) . BEROBETEEA RN HiES BOA RN EREGH RS . EREA T LBATROA RS, &
JRIRE ARG T R BRI A 8] . &R T 3B RR AR ERA FRANGE) . 4 AN T RARAT A JR 35,225,837 Jk, &3
A ERABATIRN 520,660,640 &, & FRBATE IR 69 14.99%. AWRAHE (LH ) BH FRAE FA T REFAT AR
129,564,932 f&, @ILHF 208 AMEFF (308 ) A PR 8 #A FRABAT H K 165,254,000 &, &R ERBATRN
294,818,932 Bk, & FRARATE MY 8.49%. LA E £ B AWA PR G il i3 8] EAE SRR TARNNBAE
JRARAT H R 240,463,650 f, & FRABATEIANY 6.92%. &1k AFRICIANA TR 5] HEHA & RBAT H R
150,000,000 A&, 3T 3F 28] F & A RAR T4 MR SR HI AT Mo 8] 308 € RARAT H IR 67,570,150 B, & FF3A £ R4AT H R
217,570,150 B, & FRAATE ARG 6.26%., FIRAEHIEANA [ 8] HIEFA TRAT A K 171,339,698 M2, H A H £
JR B FRZ AR TR 8) BAT FRARAT A BR 195,102 JE, &3F 34 ZRABAT A IR 171,534,800 A&, & F/REATE A
89 4.94%. FIRT HF R AR TN E) TR B SR & 2R 30 R RAZR4E. ERT = R AA TR G BERA
FIRBAT A FR 159,926,519 I, HRBEG ERBEY LK EA RG] . FIRTIRT T REEGHTAARNE . ERRZH
WEREAFRNE] . F RTEEIRFLA NG FREGGEE LA RS A FRBAT AR 3,673,494 I, &5 A €
JRERAT A JRAEAY 163,600,013 A&, & & RAAT EMRAEG 4.71%

HARRR: EIRBATHR, BROTl 82

’4.’;@
af c:-\

z
7
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B
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\

Y4

I
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IR IZIF BARAE

L

B 1-2 2021 SR ERIRITHELLEME

(

LEs )
ERRREEERAS Lj
AREES
MEEHERS (=

ERVHER2
HHEwHER S
#rAMEEENS
FRHHEEEER:
FHIfER:

ma

NEEEERS

HREDERIFERS

FitEA2

HME)
2, BRENE

. HEE
. BrEnmERE

. REEES
. REReE
. FwE

. AEERE

. EEEES
(HREnERFrs)

AR TR, KR HTE
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2021 “EFRHR

B EE (20
FEREE (270
AEFRH (28
WA EE (2o8)
ARBEE (%)

HIH 90 R UL ELEH/A RGTR (%)
WAREDR (%)
RAFTAE (%)

B HRATRR (%)
HRE RS (%)
IR (%)
PR (%)

JRARERAT
7683.46
3896.26
5441.42

52022
0.98
81.85
402.88
13.00
8.70
105.32
1.10
17.60

iR 2 REhlexftEs

Bt FHARAT

6086.87
2549.89
3597.44
540.60
1.45
91.47
271.03
13.96
10.62
103.95
1.04
13.34

K

HRAT
7961.50
3696.15
5063.69

566.46
1.20
82.58
297.87
13.66
9.69
120.29
0.88
13.26

6189.54
3180.62
3386.95
492.47
1.30
86.78
274.01
12.99
9.36
107.69
0.82
10.65

TR CPRAMBAT A PRAFABAT A TR 8] )
] AR
AR B E) AFFLEAR. Wind

#

“Tt FEARAT Sy St FBARAT AN PR3 7 )

Ay <Ry

A7 A “RITAT AN R3]

477

www.lhratings.com

23

VN |

N

\

=
]
L))



BSEETERIGERAT

China Lianhe Credit Rating Co.,Ltd.

SR IR BIRE

iR 3 mAASRITEEMSHEFHEAN

b HEAR
i B+ A SR AT ST
AEHCRNY B oA LT 55 U4 7 4 TR B i
L % S LA ROV o+ 352 H 10 R =+ A7 37

X
o=l

o

a
= ®
Ok
R

[ERZ1: N %
B ATAE RN 7+ 52 5 T < R B 7+ BB B+ A oA B R+ At A 2t T R4 B+ 3B

LR N IRl N A ]
BT K% R

NREKE N RIS ARG ABIx100%

g €7 Tz GERA R % S R SRR F*100%

REBETHR TERRAR IHE 5 S RFUA RISHKARHx100%

| 2R AR FlZ TR — i 5 5 S BUF R RSN B8 A 1 R IR I < 100%
FABIAT % o (A7 IR 4B BT 7 46 42 ) AT 3K AR A< 100%

Hsh i g BN B = A £ < 100%

AR E B 4 LAl A FH e B 40 55 BT i [RS8 B2 42 < 100%

M EE &R (TRENEFE /KK 30 H A ¥ £ H)x100%

Mkl e UN e AL 4 SRR/ AL 55 4232 F < 100%

PRI IR BN 7 e A PSR BN % 7/ BB 41 < 100%

BT PERRBUAF R Bx100%

DS 7 R K JRR AL 7= A 8 7 X 100%

WA R R AR VAL 45 TR AL % 77 % 100%

O BT AL A T AR 5 TRUXUS AL 8 77 < 100%

Bl — R AT L 2 A0 — % % AR VAT 5 TR IR % 72 < 100%
—RTATEER R AR A5 TR AL X 100%

FLAFR (— G AR —— G AFTIR IR )V R 5 (128 4 AR 55 72 A1 100%
1§ 22 CRILEWSON AP35 4 B P R I 3 H AP A R A £30) % 100%
2 CHRAT A B0 A BN AT 4 B A B S P 1 R 7
AN B Mk %% K B H 5% 2NN X 100%

WA= R IR AT RN AU [ (A5 P SR 587 A0 /2] x100%
S IR A 2R /LGP 55 P B R 5577 8 40)/2] x100%

P B A

P B i P+ BB B+ At R % IR AL H 7 K3
IR — 2 PSRBT A 81X 100%
BT SRR BB AR 1< 100%

YRR/ AR 55 72 A B R 1% 98 72 A /2] < 100%

www.lhratings.com

24

S/

NP4

7 )

b
(]
NA\E



FSEETFBRHERAS
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iR 4-1 ERITERKHIERFRRER X

A G B KIIE S g R N =E K, 59K~ HN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZ. CCC % (F) LANFHERI, H—MEHEHRTH “+7 “-7 {5t
TR, RN = B AR T A5

FAE FHSERAT 5 ARR T VPO SO MR 10 = A X HE T, A5 S0 s B R T VP
X RIBAMERIZ D IG S, AR 15 S Q0T O OB 201 v] Re

HARSERBEE RS IR &R,

ER%% X
AAA EAEBISIBE IR, FEAANZAR AT B, BRI
AA BEEMSS IRE IR GR, ZAMATFHERIIA R, ELIMHRIRK
A BEERISREIBE, O AR TN, AR
BBB BEEMSRES— B ZAMAT I ERECR, BAME K
BB BAEMISFRESIESS, RARGF BRI, B RS
B ARG5S M RE /TR IMR R T R 5P 5E, HAMRR
ccc L5 I RE IR LA T R AP O 5P A8, BN
cc FERS - BN AT SR AR B, AR REIRIEESE 5755
C ANBEEE IS5

fiR 42 BURITHPKHGRFERFRRERE X
Sk 5 AL AR o KO0 05 (5 S0 R0 L SR K 045 P 1.
fiisg 4-3 IFRRZREREX

PPERR S5 A JORR — 5 e A AR J7 1A AN AT BEVE A PRA . PR BRI H 73 IR . f7
M R KRN A,

R &

ETf TFAEREARIAE, FRA SR T B

R PR EGE  ARR (R P2 T e

LY (AR AR R, FRfS SR T B

REFH [ FRIIRME R SRS, FRGSITREAT . RS
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