ERFHRBEMPB

Bx&1EF[2018]1880 5

IOCRERFZBRFELRF:

Z AN E B, BoafE R SOR IR B 54 B RO B LA
FFAATH 2018 FAE G (F=H) WEFARAETT Eeao
fuitfh, ZRANEEATEZERFRE, FRAAERKHAGAFLR
A AA, TFREEH “RE”; FNEPAT RKATH 2018 £/ 5 T
7 (F=H) BERAFRN AA+,

R M 38 0

\ “@’%"‘ S
i N i RS
=F—pF A Q]
| Q/

\ J

\~,

dedb: dbwwHEKEER AR 2T PICC XA 12 & (100022)
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BReafRATPRARAABLEN CAFRFFERTELAEE
ERKHE A RAAIUNTT KATE 2018 SF A iy (F=H) #AT
e it #E:

IICRERFSARFTEADEEKAERFRI AA, TRRER
llﬁ‘i”

IOCREBRFSBRFTELTBLFLITH 2018 FAFMHRESE (=
) FRFRA AA+

R

T A5 AR A TR 3]

CREN
s/ @@

=

,.71:\’-*‘/\-%:--}’ }:]\ /\Ei
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N8 S R

NFFEIT 2018 FNBIES

[ OLRERSBRITELT

(B=H) EHMRRE

()

~%%§%w%%@ﬂ
e

s PRI 2

EARMGESR: BEENE. S8 RiEAk

BERA: JTLIRERSS B A 7

BRAR: SFAN A HEER ST ERIE R
TELLRTE]: 2018 4E 11 A 8 H

FENZ AR
BATA
WH 2015 4E | 2016 4E | 2017 4F 168§

PO (200 755.25 877.37 | 1,069.65 | 1,026.52
JrE R (Lot 216.34 226.42 307.25 331.84
K% (o 39.16 115.82 152.24 115.32
A (6 453.85 52369 | 605.88 502.00
BNzt 937.00 | 1,183.04 | 1261.05 605.99
WRlE (2ot 21.52 30.28 40.64 23.01
EBITDA ({Z.7G) 48.57 61.85 78.48 _
LEMR AT (L0 5545 21.77 2651 | -114.63
ENVRREZE (%) 8.92 8.50 9.27 10.67
R (%) 1143 13.68 1523 -
B (%) 71.36 74.19 7128 67.67
A5 AL (%) 67.72 69.81 66.35 60.20
WEA (i 0.98 0.92 1.06 1.00
EBITDA 455t (£ 0.11 0.12 0.13
EBITDA FEA55L () 3.79 4.50 442
EBITDA/A WK B (fi5) 4.10 5.22 6.62

HERT

ME 20154E | 2016 £ 20174 | 1846 A

PEE R (Lot 758.11 | 1,119.60 1,352.46 1,319.55
Jir &R (ILo8) 219.02 287.55 44237 453.96
B (2ot 937.00 | 1,354.22 1,607.12 781.50
RLE (20 21.18 3043 45.05 2493
WREHEE (%) 7111 7432 67.29 65.60

Er 1. AR PSS B AR B A ERM EAEER, A4
ANGER; RIFRNFHIAS, HIBART; 2. e RFAHA, RRETA
W 4453530 A A5F 0 R TR 44538 3. A8 Rtk 2018 ¥4
W54 R F T, AR XIEIRASL,

TR =

BREERERAR AR (LR “BE
PR D) XTILIRERFSARTUER R (BLH
fE#R “Aw|” B TIEAR” D) BTER, Rk
T AFHE R E T W K IR IR 55
ety | CBURERR “TI0ARE” D BWiZLT
N}, EERAWHKREE R, E LA
ARG R, IRIR S I, JF Hilid
TR % AR R YR B IR IR
T WeRHEEN S, WHiRaEs IE2R
Fro 20174F, BOR)TIDIREXT A FIETE, A7
RASLIIA PG5, RN, BGPTSR
LRGP IE BN EE, A R B R
JABAN BETIRL55, IR B R, AT
IR FBREBK G LB B W<, ZIRE™
MBBOR, B SRR, S nERE, &
B BB U KR TR S B R X A R E K
ST R B AR RE L

KK, BEHEAFERIUH FZEH T, X
SMW TR H RS, & AT
Ko BLRIRELETRF . RGAE, —FER
B, MEEFETLSHARYT K, AFlEE
RO ORSF RAF, BRI A B PP R
N REE”

AIGIFH AR ARTILRE RS
AN RO BT SUEARIESE LR IR FEMEN
EiATE, BARGRIMBT NGRS R
73, HPr R R R A6 I 1R KPR
— % AR o

He T3 4 B EARARIE IR0 LK A 3
NE R EEIE R TSR A VR, BRETESA
A, AR BN BRI A KSR o

R
L. AFRERELHT WL IDIRER
Bl Tl LA REE W N5

JILAE IR S A TR T A 8]
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N B S TR AR

WERE RG], ZE AR R, BRRE
RGN, SRS )45 B

2. nENLFEERENEETHEEN
Ak, AEMNERKALKFEE, THss
L VAL

3. 20174, WEARSTILIRZEXT A B,
N FVRARSE IR Frigss. A FENR K
PR, SEMERESMAREECR, WL &
BT

4. NEVHATIRGHE A, B RIER
NG AHGRTT T IR GEAE N BT AR, %
AT R vt B — e R AR

xiE

1. RS SATRE BRI EE
L WA 7 b - N SV B AR T SN
TR AR 5 R B 5 B AR2E, AP (E3%
B 1E B[R] 2 A AR A 45 o 7] 2278 i RANH
A RIS o

2. AFVBIERGET LR, MEBE)T
WA BE RS WABH 2 [ A AE I, TSR0
ANFEBOAERTR, A7AE € R i XU %
AR, BB,

3. ARILJLEXSIMIOEEZ , MY 5K
B FEREECR, gl SiRIE
T, PR R AT AE SRR EL RS o 24 ] 5155 B 4H
BE, fiss dt A A BARAE — € KRIIG 55
k.

S

¥ 2k
w,7%: 010-85172818
WEA6:  luoxc@unitedratings.com.cn

F IR
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HR 4 : wangjg@unitedratings.com.cn
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(EUERE RS =yalils

R R AKAE RIFRFERIRSE R RA RN 8] (BEAFR) 5B ZMmEit
XFEI, KRESIPER, FEAR S FEN Z NG EEMTH 0P RAIT AL, BN, NE
M RIER F

KSR EIREAR BT T RABAERIRE S, AL ELERIEN H L6915 A
WRRESET LR, BN AEQRT,

AT RIF RARE 09 IR R L5 R BR AT BARAE & L 40 A 3R 2 IR RAT A A AR B U
a9k S A B, K EIPRAT A AT R INAN TS HaX TR ERL. A
AR PRI 09 IR R T R AR N ) B b N TR

AMERAERE R TR ZFESFE, FAEREMRFNLEL, FNF,

FAZ R RARE P 5 A 6P BT F A8 X AT £ 2 P g Z R4, KA IPAM AT
RIEGY AT A ARG A S, A, TERSEFT T LE20BERERIE, 125417
B AL B Ao B AE TS AR B KR BT R R L6 AU S HL AR A 89 TR AT B AR AR 84 AR L ok A
A,

AERITERET T EAELRAREEAEZBRLERL (B) A4 H
My Aok G RFHEIN, BREIPEF ST ESRIZ TR, RIESRIZIFRA L8,
BB G NIRRT R 0015 S B A TR R AT,

T A R 4 AT R R AL 3) 3
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— EFHER

LR ERS AR IE AT (BURfEFR “TICER” 8 “AR 7 ) WLt 2006 456 H, W7
IR IR RS B A 7], & BB R IC Sk (RFD AIRFMEAT (HE S
49.66%, LARfRIRR ) 4R O o IR ERS AR (HE5 I 10.86%)  FEENLEESH
IREVEAT LaZThe (H%E G 10.18%) « EHEICRERREHAR AR (HEHEH 7.75%) |
FELTRHEREERTAEAT (HE G 744%) | WsEEahkRsE A R EA R (BE
6.91%) . WA RAT (¥ A 2.05%) DUEAESE (% 1.80%) « TREH (%
i 1.80%) FIRIN4E (HI%EdiEL 1.55%) 1E N AIER R B IIRG A RAR . TILRE
25 B 3 8 B BESEIS R B A 6.51 4400, HA Tt msEgith %t 0.92 1476, RBGAE H % 5.59
{2705 SEWCE AN 0.92 4476, INEH B IR BCH TR R & A R ITME AR T PR A IR XL
FLT 25 PR 5T AT 2 7] B 48 A VR 28 51 5 SR PR A B = 5K A ] 100% I BEAL -

THABIRIRE B DL R AU AR T, 4R % 2015 4E 6 F 8 H, [ VLIRSS ety A RINE M 3 A
N 4250 127G, BEHE RN ICER (BRALSEE 44.25%) . China Grand Automotive  ( Mauritius)
Limited (AL EE 33.35%) R R A RGN ORALLEE 9.18%)  Kig: IEAIH I8 ik
BRI Gk CHIREIK)  (BRALLEL 6.59%) « i A B AR % Sk il CA BR-A1k)
(AL A EE 3.30) « Blue Chariot Investment Limited (AL 5 b 3.20%) Flg T2 &8 2 SRR & i
O CHRRAD  UBRLH 0.12%) .

2015 4F 6 A, JTILAEMS KM AR S 5ED AW RNARAR (LURERR “E2 207 )
B KB B, EFEED 2 IS 2014 42 6 H 30 HERn it & &Rl = 457240 a8 4
T AN S IR ZE MRS A A SR FTREA 1) IR E RS 4 A &) 100.000% 1AL 11146
EEB AT T = B SN IRIBGS P e ia, | IR IR SS ety A =) [ ME— I AR AR B g3
BUplk, NFENEZZNEZ N “TIURERSBA AT, TICHRAIBRARZEN “TI0RE
MMty A7 . 201546 A 8 H, T ILREMS A AR Ok P &P 44T, H L
REWRS A AFRIABRESRDARAR AL, HEFE “TILRERS R AF” AT R
“THREMSHERIUT AT, HT 2015 4 6 A 9 HAEHMR T 15 & 76 e &% I T id 2, AEL
T A S e AR

2015 £ 7 A, JOICABRBEA R IR ERS B A7 (BURTERR “TI0RE” , REERERK:
JUIEARSs IEEARS: 600297.SH) DAI4:[m G B 57.50 1470, M8 5ema, | ILA PR A 5t
AAFTE R 100.00 1470, 2017 4F 12 H 21 H, JILREN AR IL4EH % 55.41 {470, #E 2018 F
10 HJE, AREMPEA 155.41 1250, AR ILRERNER AR, SERREHI AN E0E.

JULAE IR A PR TR 8] 4
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B 1 #Z 2018 4 10 A k&) R LM A

EAERGRAT g E RN EERAT Hid1fu B8 ARF
50.0570% 40.5640% ‘ 5.1522% 3.8268%

China Grand Automotive(Mauritius) | | EEB AR RHL ARG thi HEEERNEAS el (R
Limited 1k &k FEHA
23.90% 6.58% 32.50% 37.02%
100%
| T OAEREARELAT

FAR R ANE) Repk

ANFGERE: RELHEE. ZTFEHE. REAES. RERRMARIE. RERERFEE
ORI E PR RS AR, REREBM.

HE 2018 4E 6 HJE, AFWHRESER PO, WAEHE. SR A, B EHEE. H52
HARIE. A5G, —FEME 14 NIRRT QLM D, HREIERIX, FIdbRIX, 4%
AKX X, HERKER. X 12 M RIX/X 3, T i 684 5K 4S JE (BR5 4S JE A
AMALIENTRE , (EHRA T3E 44,523 N,

A 2017 fFIR, A G FFE - EA 1,069.65 147G, fiiait 762.40 1400, FrAERGEE (F
DA 307.25 1070, HIHE TREA R TE #H AL G 216.75 1476, 2017 4F, AR SEHLE)
N 1,261.05 127G, $FE CEDBK R 40.64 1270, b IRE T8N & T & e F)iE
39.30 14.7t; & EE BN I AT 26.51 1470, I SN SN ) 3 %t 96.70 147G

BZE 2018 4F 6 HJE, ARG IR M 1,026.52 1276, fiffiérit 694.68 127G, FTH FHAGE
(B /DR R G 331.84 1270, HbHJE T REA R A & 319.42 {076, 2018 - 1~6 H, 2
A SEPUVEDIN 605.99 1270, FANE (S BUR AR 23.01 {206, K HE T RAFTE &
B3 ANIE 22,17 1270; ZETESHIE IR B H-114.63 1270, T4 NS0 0% 1 in%5i-91.62 12
JGo

AFEM AL BEARTT LIRS 147 55 PiEfRER AN FEE.

= KRR AEAGR S

1. ARRBARBGHAEI

ZUF MR VFRI[2017]304 5 3CA%ME, A FISRAEND M)A R 3 5538 A T R AT B S AU I 40 120
(% 40 1270) WIAARSE (CAUREIRR “ARRGH” D « KRG RITM T, H «r
IDIRERF AR AEA R ATFRAT 2017 AR CGE—HD 7 NEWIRAT, iz “17 1
I GL” , fid3XhY “143092.SH” , RATHIEIN 2017 47 A 11 H, KATHIEE 11.70 1270, AR
N3, AR 2 AR A R RS S I A AR AU AL, BRI 7.29%; ¢
IDRERSARTE AR AT KAT 2017 FAR G CGEZID 7 R ZWRAT, fFigrfg “17
JTIL G227, fiigrfhY “143315.SH” , KATEFAIDY 2017 4F 10 H 11 H, KATHIAE 9.45 27T, M
PRA 343, AR 2 4R R m) AR ST A 2R B BRI B 08 3 [ e A, SRR 20 7.48%; “)

JULAE IR A PR TR 8] S
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IDRERSZARTAE AR A RAT 2018 FAFfGiFF GE—HD 7 RE=WIRAT, FigFMK “18
L GL”, fiigeRAY “143363.SH” , KATHT[A]N 2018 4F 8 H 8 H, KATHEN 7.00 /27T, H
B 3 A, ZEIAIZN 7.30%; “TILIRERSARTEAFTAFRIT ARG GEZHD 7
NEEVIARAT, fizefaifr “18 7. G27 , fiigrfAhd “143817.SH” , AT Ay 2018 4 9 F 20
H, KATHIR 3.50 1270, BAMR N 3 -1, PHES 2 FFoR A )R ST A 2B BERUR#% 5 3 [ 45 1k 4%
B ZEHEAZ 7.20%.

KIG T AR T IR ERS AR IUE A R A RAT 2018 FEAFI i CGE=HD 7 (IR
fEIFR “ARHIFFE” D, NARRGIFIE TARAT, RATMBCNAHE 8.35 1470 (%) , Figz IR
N3 AF, BHER 2 AR AR R S R F R BN B R B AL . AR SR T AU 100 U6, 1%
AP RAT o A IR 2 A7 S8 1 A 1) S5 T R b AR HE S B R 45 SR A o A 77 K F B R 44
THE, AFER; BEMAE—IR, BI—UOEAR, &a—FEREAR SR A —i AT,

KB A F BEA R ICR SR AR U o] B 1E AT ST SRAIEE LR .

2. AMBARERAME
KSR SR R TS, WA TRAE BII A R K.

=\ TR

AR EENFEEE CEERRME) MRS RS S, R
FIEAITAL RS TR NP B IR, IR PR 5 2600 PP 0
I

1. A7k st

REATI BT R . I . MR BT S, Rl ER AT
BEMmEZE. FERE TR BT HTFR, 25CHF L T2FR%. EEF SR
ZEVH RBUR St T8 I A0 25 A G AN RN K3 R S IR IKEN T, H 2000 FELK, HEVR
AT TP 0 NI KN By, FEIED O [ [R5 B 1 SCH =k BEE TR AT B R
TREEAHE R AEAE IR S5 P L A W K, BOA SR8 TR AT AT

RETL

AR, 52 a0 T BOR RO N RAE TR 7K i, R ZE Tl F 2000 4 LAk N PR K
2009 4 B YRR 38 [J BON SR ZE A 5 — Kl 2011 4E DR, SZHUTH W B B G LA VR ZE LLIH
B SO 2 AR 25, B T R KT A B 2 BT PR W TR . WA AR R,
HAT, HETAGREG BT EE L =HER0KF, HiElTmeERERE, (GEE
770 AN INEEK 625 fIT N B 526 TN H A 526 TN HE K2 110~120 T
N s TEREH EZE R GRS

BENVR AT R AR 2 EHEas, (BB 78 AN S P s BUR R, IRZEAT
RSB . WREIFTLAIE H, 2003 LIk, FREVRZE~f & 2EF FAHEa%, Rl 2009
. 2010 5. 2013 4F J% 2016 4, TEVG DG E B G S B BUER PR R, RET S8 IE 2 A
Bl T SRR, VRZE P4 IR

JULAER S A TR FAEN 3] 6
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B2 2007~2017 FHKEAE A EHL (451 T, %)

3, 500. 00 60.00
3, 000. 00 50.00
2, 500. 00 0,00
2, 000. 00
‘ 30.00
1, 500. 00
20.00
1, 000. 00 '
. \L-gd | Mo,

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

— ] — PR R F AR e R e i Cil= e 34

FAHRR: Wind TR, BRETRAERE,

2017 4F, FE AR F R = AME =258 2,901.54 J54#A1 2,887.89 J5 4, [ LLIE K 3.19%
F1 3.04%, HEEL 2016 4F KR NF%, 5 2015 FREAREY, FZMTIWEBICEEEZ RN, FH
ETiHLE 2016 4F 12 A4 H IS ATE ST Hrh a4 SRt s /a8 25 2,480.67 J5%#AN
2,471.83 134, [RILLHEKC 1.58%A1 1.40%; 74 Rt~ &M &5 74 420.87 Ji4HH1 416.06 JJ
w5, FIEHK 13.81%1 13.95%. AREH EVR 4 Tk h & KA EE SR, 2018 4E R ERER
R B A 1,405.77 Ji5HAT 1,406.65 35, [FILLArmlE A 4.15%H1 5.57%, FARAERZE
SRR R RS E K o, IR 2 P B4y i v 1,185.37 J3 AN 1,177.53 J5 4, [ L4 B K 3.23%
H1 4.64%, Y [F LLIA BT .

BIRERYR AT, 2017 SEFTREIRIR ZErm EAES = v 79.40 JERAN 77.70 34, R EGKIE
K 53.58%F 53.23%, Iif 5 2016 SFFEARET, 4iFFmdKER. K, didgiREHEN
65.20 /%, R KR 59.41%; ffi R A 30 707A 4855 v 12.50 Ji4K, ALK 27.55%.

BE, RETAENR S EEFH KN ES hEZ —, &0 7T R IRE K B2 G,
BENT e S H s VB B MU R B, AN RS R TR . FEVR R KRS
RIEEFOEBRZER, —. Z&WHH T RAEKTF R NOMZEE R, KRK—AH
B AR = PRI RIG K, HEEE LA Tkt e, 5438 &
JEHAE SUV F MPV I3 BRI S i KA 0], Rk K I R 23 77,

KRESETI

2005 17, ENARFEHETVAEERSOFEARTY . 4S5, — =REHHEE LR ARE
B, BARI B EL. &7 Rm. N TRERESETIMIITE R RE, EXT 2005 4 4
H 1 B GREMBEEEEINEY  CFR “ CINEY 7 ), BUEIRELBIR N SERE
BEN P HITE B Y IR A . B RSs FA R G5, A1 DMTAT R 2N FH AR B
MHARERIEE . CINEY M EHES) T EW 4S EPuE KR, HHBOWRERE N R BRI Hi
SREAREELE NS, U g, R, FliE2S A GRS A E M ) rk
SE) T2 B R HIE R L, i BRI BE 1SS -

e, B NS RER A SRR XK, 17705 B M R R A — 2 (1) 5
MR, FEARELIIRE BREINREN 2L MM, EYVRE. BAER RERN S
s A, FLEAT AR R — WA, Y oniE AR A 32 AR . IR A B T
SEHITE NA BRI, b RN B A X 7T 3 SRR R 5 S5 T B A Se 4S8 00 B TE R R ARG
B, S8R — R EABSL AN, B SRR, BA MRS AR i e T IS 0E

JULAE IR A PR TR 8] 7
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SR sh G oL R, REUS AL SR BURESRE T, AT\ EE SR O AR R R

RELB BRI EZONR B Z0 &) R . 2014 42, (EVRZE T 8 =88R
BHRT, RESKH T HEEEL WMo EEEME TR, 2N, n kKRB
K FEURELM M R AR IR, R ERERE TR, MoaamkE T8, 20154, T
BT RS ARG TR ERRAS, RELER N TR R A =,
HZ AT K = Jisem, SRR E TSR RN — DT, N RER &SRR
SERRAEEAL 224k, T BRI %, 28 i R 2 TRl — 2D TR 4

AR ERERE SR Eor: 8E 2017 8, P EVRELR R A m AL ILiEor 4
Wi 6,267 5, [FILLIEK 4.21%, 338 T 4.62 N E 0l Homdlk 2017 58 O 24 & 749.9

&, ALK 5.7%, E# NE 111 DNE0 5, TR 98.0 G, ALK 23.58%, Hif
[FILL R 48.44 NE v e, FER LFEFRIAT ST REDFTE. WWANFIZERI T, 2017 4, FEH
REEZAE E sl IRN 16,420 1478, [FILEEK 9.5%, K E4E R 8.4 ANE 40 s B
FebRAFralTE, 2015~2017 SEFBFIFE 3 HIN 4.47%. 7.50%F1 9.10%, [EHHRIERIZE 2514 1.22%-
1.70%# 2.10%. #&1A&F, 2017 4 EHBL DL EIREEE L) 4S IEEE MBI 2 EFEH,
ARSI B R BRIRES A BRI T, R AR 2 () 4 v

A1 2017 FFEAEZA TR LN (45 1T, THE)

H2 £ H 2K Bl | 58 (F2FFH)
1 JHCR RS BeAn A 1,607.12 1,100,261
2 HTHE R A TR A ) 862.90 379,565
3 FIEITIRE 801.10 205,861
4 PERIRBR SR B 3 A B & 7] 704.85 495,900
5 LilgAkIEER (ERD HRAH 625.78 206,823
6 TEAZIRZER B A B A 7 515.81 274,134
7 EHRER A R A = 502.40 156,222
8 KEATERFRA A 422.19 124,388
9 WL JCI IR E L B A B A 7 387.41 242,000
10 | AT BEEWERTERFRAF 375.16 139,297

FAROR: F BAR RGNS

BARE, REZWEATIZ BB ERIE) MERIIHZ), WA ES: RESMFE—EM
MR R A, SR R R A RO E; RENVRESM R L, FlES A HE .

RESEERS

REGRIPEE AR, FEAFRELBRE. REMRK. REMR. —FEXHEYH
R FEERREE], AR EPRR AT R, RAENSTERNEL 5 BANR AR
T 20~30%, FEBAFHENFIELZ) 5 20%, HAET A& AN AR N R EE T .

RET B —RSEHERMEN 2 =FEH — g BRENNRE, SR EHIEETHGEEEE
AT WIREZWARE T EYRE, 40t 2~4 FERE FHEATEIU A B A A B E, &
Z HET AT EE S B, 4S RS IR RSERERE G 3 FH M, 5 4~9
FERIRRIEK . B EVRERA BEEEORER I, REEERS N TSI G EREREY &,

FRIE R R B U 2 A EVR 288 i A R E RN ZER I BE it 2017 4F, B4 .
T FEWE . B E RS SRR (BT PURAZ S 20 DTk 1 E N 80.10%. 4.90%-
9.60%71 5.10%; 2014 LIk, Hrd8HE MNTTIRIZEF /Mg .

JULAER S A TR FAEN 3] 8
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N B S TR AR

A2 MFFTEAEZHERALMBANLGHN (F5: %)

F4 MEHE ZFEHE BEmRS EMRE G

2014 85.30 2.40 8.70 2.10
2015 82.30 2.20 8.90 3.80
2016 81.50 4.10 9.50 3.90
2017 80.10 4.90 9.60 5.10

FAPRR: Wind JR, & EAE RENA.
Er ERAVRIATEA R F oA SO TR L, A ARG e A B R ON, FTABI TR E X e
T 46 F 100%.

HAT, E R4S 13 AT 188 ST B S AOE Bt — B s x T
[ N2 R R, R R U R 1 ERNERIR,  STIRR TIA R 50% /e A1, HUONF AT K R ik
» TURRFRZIN 40%, <eRf. PRGN T4k 55 e R BUR. i T &R G540 B 22/ DSR40 38
IR A AR, [ YA 20 8 7 LEAE IR [ 1A S e A R A 3 —— R 28 L B 14 ) i 4%
.
BAE, MERFHERENZIINZ, REETREYT K, BRI E RS RN
I KA B 4 o

2. Tl ETF#HHENL

RELH GG IRBAENRE AR — 5y, BN ERNER, MBI .
HAT, EANBEREFEDIRAERNE, KMo FE0 IR H AL A sm .

i3t

PRZEHEAT Wb SR (AR R BE AT, RUBSRN ) [ RON IA &5 o T AER, VR AEMIIEAT IR
AW, BB A 3E S A WG . MR AT AT I R B E, B Rt ERS:
ER R E A ERA K. 2017 4, PEVRER R 5 A RED HERERE
1,976.76 /i, HIRAEEE R R 68.45% ([AIEL R 2.07 MNE 48D 5 REREMER 10 41
flk (BEHD HAHEIREE 2,556.24 Ji4H, HIREMHE LSRN 88.52% (L A 0.18 MEAAD .
2017 4, EWNHTTFIREA ST A %S 2016 FRA—E, AT EP R .

BARE, WENVREAP IR T URBE BN ks =, RS, BRBEAH
FEG R 7= i B S5 7 T AL TR S AL .

%3 2016~2017 FE AR+ RAELE TV ER T A EHL (£15: FHH. %)

H 2016 4£ 2017 £

% RERIER HE RS RERIERE HE RS
1 | BEREERBRARAR 647.16 23.09 | FFIREERRMARAF 691.64 23.95
2 | RREEERBGARAF 427.67 15.26 | RIXGKEERBI BN G IRAF 412.07 14.27
3 HEE—IREERAF 310.57 11.08 HEE—REERAA 334.60 11.59
4 GY %ﬁﬁi?@ﬂ%ﬁmﬁ 306.34 10.93 aE &ﬁﬁi?ﬂﬁﬁﬁﬁﬁ 28795 9.95
5 R EERARAF 284.67 10.16 R EERARAF 251.20 8.70
6 | JTMNRETAERGR A 164.92 5.88 | JTMEE TAVERERAR 200.10 6.93
7 KIWRER MG RAF 107.45 3.83 HREREERARAF 130.52 452
8 HREERRA R AR 79.92 2.85 KR ER M HRAA 107.02 3.71
9 | BRAEEHERAGRAA 77.44 2,76 | HEREELEMERAIRAA 7457 2.58
10 AR A RA A 69.85 2.49 ZIERIR ZE A AT R A ) 67.27 2.33
— i 2,475.99 88.34 it 2,556.24 88.52
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FEER T, 2015~2017 4F, RHZ = AN 2,107.94 Ji%#. 2,442.07 JiFF1 2,480.67 T34,
SARIERK AR 30N 5.78%. 15.50%711 1.58%. i 2016 A 1L Ry F VTG BB 0 S L ERBUR
VRIS 2017 4F 3 427 s 3l KR 1 %, 32 22l T I EL B R PR/, e & T 7 2016
12 A IR ATIESCRTE . 2018 4F 1~6 H, =& 1,185.37 Jifl, [FLLIGK 3.23%,
B AR BT 0.07 NE Ay R, BB AYERA RS E

BARE, RESH RiFDE e R R, TR T BRI EER, k. 7=
D7 AR RAL IRZEAT b B R R ROIRE .

TURENR

RGN N EE I 2, REFRFERZIERAY RN BEREHR. 2
PSRRI B AT AN A S R R RS

AR, AR RSN FREE PRSI K, A LSRR i asst b, %3l 42 75 5K
PR pt—E PSCHEMER, 2017 SFRREIREUE RS A SN 3.64 1070, ALK 8.27%. 1EA R
W, I VA E R BN 2 5 5 AR B K, ORRR 5%LL 3, 43 il A B
HFEHOGK 2 2016 F 1) 13.10 A H, XA 2 [ s it TR KAER], et 7R~ 4
MR SK o BRI S DL R ] 5 AH S UK 2 5 M 3 FH 28 48 43 0™ 8 B R AR S M AR A () B B2 A
98% LA b (3R FH A8 FHVRIMAE Bl J1BRRE, (B VRIMAE RV EEIRRE, I LA SR PR B pl i s G
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w, WNERTR.

P
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3. TR

THERWEREMREHEBER

2014 4 8 A, EZF LRATEUEHA R R LR AR 2 T8 1L SR 40 A 28 7 AR 28 ik
B EHHE SR TER ALY , B4 2014 45 10 A 1 Hilg, {5 1Es0iByR 4 828w AR 28 iz
WA AZTAE, WFREMBEEMRELEE (KRS , %M T B0 B
SETPE, FOENRE BT S — &l “REME” , CREIIREETLEEIL A “XX i
FRRZEE” PR R X RS, DS Bl “REHE” .
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1.6 AR U THERAEWEBMNE

2015 £ 9 A, BB 55 e L REF BE IR NHEE VR R RS i, b N T,
SUHR I =W . O BH AR EPRIECE, s . R R E ST R, I
R REM BRI ZEon YRk o5 (U AE[2015]104 %) 5 S HUATENT Brae IV 4= S TIRAT . IR, E5E4T
IR L EU . @M 2015 4F 10 H 1 HF| 2016 4F 12 H 31 H, X% 1.6 7 K& LA FHEERH 4, S
TR AE IS ZE 4 0 BB AR BB . @INPREIRE S ¥ihn g, RSB L 4T3 . Avrh sy
ISR e 285 155 1 W A7 B W 4 T HE SV Ik A, B iR 3 2017 S EEAE K Ir 4. LIRBURE—
iR N HEEVR E R R, RIS TR R ARG EROR . HER2/E 1.6 FLL B R84
BE— e LA AT .

2016 4F 12 H, WHBGHFIE ZKBLS SR EN R (ST IRAE 1.6 7+ K LA HE S 376 F 4= 4= 40 B B
MWEY , H2017 1 A 1 HigE 12 A 31 Hik, XIWE 1.6 F+ A LA HER 3R B Z20id% 7.5%F1)F4
RAF G BERL. H 2018 4F 1 H 1 Hilt, M H 10%[132: 5 Bl 2 AE US4 560 B i

FRAT FRIGBUR LT

RFRI T A IR ), RS T S RRIEVREBCE, HEtc AR B M
BB REE MU SIIFIA KR T SEEM S = A NSO fRAT . BRIE, XF 1238 1~2 %
ERATRREIP)D) 3 8 MR SEAT THRAT BRIGECR, HAh R A3 i #4773 42 BRI BR AT ISR (1 73
HIBAEAR W, X B3k o 8 2 75 SRE R T — 2 I 2. RIS, BOR I H & DU AR ST
St 2 52 [ AT (09 Rkt R AR 7 it 900 5 SR 7 ) R X 5 B PRIV R i B AR — 2B B 67 (17 7%
X it DA HR R 2 O R I SRR R AT R I 75 S TR — SR IR T T I 1 BE KR B R
1, PR ST IR R = DOk, BESIRIERE P NI,

FrReTRIR ZE AN K5 RV HE SR B 3R

2014 4 2 H, WEGERE I ZRBAS RATBA, BT REIRI AN HE BUR T 2015 4K
B, OB 4RSS AN, AR FRBUCR S, ISR IS (AR INE R AT AR »
[FIHS, X 2014 F1 2015 4 B #7 ARV AN AR EAT RS, $4 B8 2013 AR ATA (VI8 %1, 48 re 5l afe )
. EAREGS ) (EERD L. izt HE. Bk MRS 2014 F1 2015 4F B FHH
bR HERS7E 2013 AFhRAESEAE bR % 10%F0 20%; 7 10K PRI 7375 R % 9 5% 10%, A% )5
IR TR B n,  CASEHE Frae VR R, (R ReiHE. 2016 4F 12 H, B .
BRI TALAME BAGAR R SCE R G B R O T RSB BRIy ZEHE B 0 BURMISE SR 11
DY (A%[2016]958 5) , EAIFRL, FELRRF 2016~2020 FEAMIEBUR BARFE AT T, A%
BBV AN AR HE . 320 SE BB BRI T R AN F AR U AR v, SR AL BR B B 7 1) F it L i Ay
R EGR E . BRIRRLEIBIR A AN, 284 2019~2020 4F g K s #MUE RS R ERR, B
AT hRUESEAE 1B Y 20%.

TEFBEIRVRE A AT @M s, 2015 4F 3 A 18 H, (TPt Frae iR £ Cidiz
AT HES N I SE R LY R AT, BRRIRTT AAS . R AR T YA BT RE RV G
B, 2015 £ 5 H 14 H, OCT 58380 A 58 42 Bt i A B A B BRI PR e TRV ZEHE
R EDY A, BIFIZE 2019 4F, Ik A58 ZE B i kg kBl (kA # b BB B Re VR A S
e, B

TETREICHE T, 2015 4F 1 A 5 H, EITH GRAZERENEFERIRE) A1 (IR - B0RHE FE
I TR SARAR) KA, BIRE] 2020 473 H 4573 #EF% 42 5.0 F+/100 A H. 2015 4F 8 H 29
H (KRG GBI BITHEZD ) @ik, Hn 1 il e BRI S br i R & B K05 G i
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BORMFE. 201599 H 30 H, (KT BRMVELIRAE 1.6 T K LA HER 3R F 4= 424000 B B A 2 )
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BN FEARBG SN RIZ DB . 201595 H 7 H, (ST ZR8IA M F B IEE MR ML
HBUREADY KAT, WX R IR M e ZE AL, AR IR MR AES E AR . AR
2016 ©F 1 H 20 HARATH) (G THRFReIRIRER M AZA TAER@EAY , B, B,
TV AVE BRSSO 20 T e IRV ZE ) I St A7 490, B JF ISR U % 48 R B A 0 i AT
LIz . A E S 2013, 2014 345 H SV BCR B 5% 45 0BT REVRVA R DL K HR I 2015 4F R
WU R B BE S BT REVRIR AR, B R A AR R A SO REIRIR E e B k. MR AL, A
VRS REIRIR A A P . 2016 42 12 F 29 H, WHEGES. B TANE BALER. KM
TG KAT LT TRESH RV AEHE M A I BN BCR @ A1) (U 2[2016]958 5 ) , i@ %1TE
HORE AR SE A R AMIE SR . 1, SRS HEE RS BRI BA % 2. 7EIREF 2016~2020
AN SR S AR T BRI N, TR BRI AN R A 3 ORI BE AR AT 7 3. IB AL TR
H VR S R 344 B AT S L A T L o

TEFRH LT T, 2015 4F 10 A 9 H T IntRrshAE R EEMM R R FE W) K
fi, FRHE] 2020 FEREAREROE AT FAAHRE . B AR R iR A R . 2015 £ 11 H
17 H CEENRZEFR BRI R TSR (2015-2020 4F) ) KA, WIHAF] 2020 4F, 4x[E¥Hrinds
e Bk 1.2 5, 4r B AT HE 480 34N, 2015 4FE 12 H, RLEbZEE “F =17 HrAsEIR A
7o LB S B SR AE SR B L. 2016 4E 7 H 25 H, EZRAKANZE. EXRAEER. TIAYE EALE,
53 2 R URER T INTRE I X /A 4 78 B Rl it I8 ) Ok ERREYR [2016]1611
5, BRI IDE LT BURN EARTHT, SR WBIS A S AR, KSR RIX B EhA
Z 70 H JE A AL it S 8 1

ALEBETT RELHE

(R A TR & 55 D3 F 22 1) BE B )48 3 B D) A Crp SR [ AL G A 55 FH 1) B 50
F) FdkE G, R 7R R, BUPHIOE —BRAFHE, HEAS BT, EERIK
NG5 A IEAN

k¥ e R X AT OO

2014 4F 11 B, ESBikAm (ESBAAT R T Mg OrE T2 , BHifEE— S
O, HhaRRsREMME G A e, MEATEE h 3 550 X R eI RIKE
SPATHER S TAE. 20059 1 H, ERlETRSZERSEMERM OSTHETE (R HHE SR
B XHF R PATHE A mpsd@ sy, 1E QTR B E SREE X sl PATHE VR 454 2015 4F 1 H 15
H, MANEMEPATIEOERZ 50 3RE, BRXCPHATH O RigXEW 8 ksl 1 H 15
HiE &St %E,

AR X AP CR A, XA TR R ER. EER N S I TR R
MIRZR . Bl A R 22 (1 57 ) 7o BT B AN IR ARk IR ZE B B, 16 P9V 2 B S8 e I S 3 TR
T SRR BRI AR . 0T BN ER A=, ~SPATRE OS5 T B T iig ot
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HH i 2R B AT B oK, TR A B N A PR VR AR TE R T K 05 (B35 FE AT RE O v A i s B B
BB AR /N, HAFTEHDIRIR, R P o6 B A T3 s A PR

AWM (REHEEHE L)

GREAEEHEIME) 8% 2017 42 H 20 HESH5 92 4 & W F GERE, H 2017 4
7 H 1 HlEifr. @iREMER. THARAR, (REMBSSEEHEHME) (B,
RIESHEZE, TR AJR4 2005 £55 10 %) RN R k. ZIMEFTIE T PRG0S 5 0 R B — 1R,
RERBARREAN SRR B, SRR T X588 E MR R. RIEFINE, S8
BEER B RGN AL (USR], A B TR se iR AR R0, 24y i ml v 2 At
R R PR MR A R AR SS, BEN A S R4S A B 4 . B AAh R BoR, ATk
ZEA T B AR

AR T B ARIRSERS M A BMEEBUR

2018 4F 2 H 12 H, MEGH. TAAYE B4 BHEESMA B SRR A (O T R385 5
REVR IS ZEHE) L F W BRI RO B3 N, 48 R R s 34 LR AN S, $R M bR T TR R
SEEHTREIRTR AN PR AN 2 SRR RS R EOR D s R B, Nt s

X

BTG AL RN (B A s SO A R DL R A T e B IR 5 S R T
i BOAGHET LIRSS, NI — T, WS STE R A A B B RS B K

BB 2 R R O KB R

N RN E A BGR RAR A SR, B 2018 4F 7 A 1 Hilt, PRI 4 J 8B A3k 11 6Bt
PR ZEBEZERI R 25%I1) 135 MBS FIFL 2y 20061 4 NS HIBLRBE 2 15%, BHKZEZ MR
RO HIN 8% 10%. 15%. 20%. 25%[K)3L 79 AN S (BT HR FE A 6%.

BIRE, REMRXRBE T RAEMEZT Y, RESEZ BBURE 2 BRI, RE
PR, W RIS, S RBUR K.

4. frlkXiE

R, BRATHHHE, SHRELHETIR R A

WEE RO T, DSBS . (B, R BTERSCE I IRG R
AR ST AR BRI R, dbat. B TN SRS REVRITN ST H IR AR
VHBGR . BRIGBCRNS 4 [FVR A 8 n] BEIE R . B4t BRIGIERE XS (s ] 7 i sfe FH 45 8 1
TR DAERTAS], SCifRIGBCRRTE, 858 ST it 1 88%, 1.6 JH X UL M HFRAHF
AR 17%, BRIGAIRRRS BRI 225 A SRR 2. REER . mih %,
prig M B

RELHmU RS, BehdHER

R TIREATL T, ST MR E R, B ARG A mEams, _E
LAERIAE T AR S AL ARG RIATI T, PR — R SAT U BRI 7 3, T B
BRAFBE, W B REON, 0 5T S R R BEUR .

5. RARAE

MK, R AATRE KRS . RELG SR EIRERA BACFRE K
R SRR AN Sk . R RAETE KPR M. A BRI 583 . T KA sh A s
i 75 SR A M A AR T M T R RO K 70, ST AT AR e i K.
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HITRER B SEE N R R AR X A A, RN T8 NMIGE I K EAE L
G, FEREESURTE S AL, FR i bbbk BT R IEOR. “IRIBT . ‘IR
77 o CIRIE” SRR R AMSATI AT, B RS T RS AR R Oy —
HrEY. mHARINTERIE R RARE, TR IE A b HE TR ARG RS
LR -

PR EHEME T EREE K

[ Z KT SCHFRTREIRTT A I AR, eI A L BUHAC I e J 78 R IRt T S 58
BtREEE G . 2016 BT ARV 7 A B RIE GG, ARARBT REMEIR 41 O IR AT L
HEHBIR Y FIRF, BURINCH REIR AN T DURE 2, A A8 eI K i B
.

RESHMIVEZRRE

BBV R, IR RAIR ST T I2 b ks o H ATREE RN T g, A
TR R IR S5 R AR LR IR FENLIB . IR AR B IR EAT W  R FE 2, ERAE DAL A
T 3G AR B A ISR T IR D [T e RN R 55 ST 2

FERRRRIEE 2, IR it gs QSO e A i i BAT HE AT, erkidd ey
ARG P8 70%, VRAERD B IRSS BVBTE 1 7342 3E bl b, Horb SR [ 80%.

R E G 4 M e A AL WO AR R el R SR I 1 2l AORINBUR IS 4F
NGRSO NE, SRR KRB,
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BB EMAT TATEBEIL. RGBS ERE . SATIRIBIRAT —. Il HeEm
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BAE, AT AR R B RIS, R iR S T L RS K R
B E R IR A SR T 5

M. EfERs

1. MESEED

ANF LA M S % Gy —EH AT “REF PRI . AT S iR A% O R R AR,
AWTOLE AR P Y, REFZ X, DS A E A E IR R M, SRR HES
17k, DU S SO - 2 A SRS AN BT Ik R B 4, A R AR AR, SRS AL, AF]
FRIM S5 AR L BN R R 7K P R R s 1 K

Aw]ZENHEARTA IR E L8, R b ERR E RS 2 kA R E S B AT
2015~2017 FAFIESHAE O (L “TIRERS M AF 7 11430 o R ERERE
e rEdE, 2017 5, TR ERS B A FE RN 1,607.12 1270, F2&FE P E——ZE N
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SERENE (FF%) 110.03 Hil. #%E 2018 4F 6 HJE, AR 7HE% 28 M. HIBIX
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FUR 25 O B, —VRKAR RIERA B REERT. RORIRS BRI, FEHL REAZRKE
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EEEZE T R ERAA R AR M EREK IR LT, A2 EH, 2002 4F 10 HE45HELE
ARFEEFEHEEHERSARAT LA, EHK, NITHELE, 2008 4 4 % 2013
8 HEATHERIAERS AR AR N EF KDL, MItamER; 2012 4 5 H % 2013
8 HMTAFRELEH; 2013 4F 9 H &2 HT AR AT EF .

AFLSEETHAAE, 197249 AlA:, FEEE, LHIMNEER, @50, 2002 4F 1
H % 2008 4 11 AEAFERMRER GARA R LGS, AR 255 A% H, 2008 4F 11
H % 2010 4F 11 AT AR AL X IR TE RS 45 ; 2010 4 6 H & 2010 4F 11 H LA R A6 X 5%
BERIME, 2010 4 12 A & 2011 4F 10 AR A RN JL X048 ; 2011 4F 10 H & 2013 4F
11 AHAEA AL XIS LB, 2013 4F 12 H & 2016 4 4 A HEAFEILRIX S LB, 2016 4F 8
HifEAF BE .,

HE 2018 £ 6 HJE, AF AR T 44523 Ao MRNMHIE, & ARG 4.18%, W5
NI 45.87%, )5 A0t 7 38.38%, WH55 A\ 0t i 8.73%, AT 15 2.84%; Mt s, 4
B LA E & 14.79%, K% & 48.61%. HiAth 5 36.60%; MAFERSEHIE , 30 % LA T 5 61.17%, 31~40
%15 30.09%, 41~50 %5 7.21%, 50 % DL L5 1.53%.

BARE, AFEBEENRBEA ZEMATIAERER; WS NS E A RG KR, #F
GATIARE i AT LSRR 2 TR, A TR R R

3. SIS

ATV X E A e R B P X . A RO R P X VRS S5 T
Wi, fEEM, 8. BPRETIAEFEENAR. AnEfHmE. . 5K, 5. il
BT IAA R ER S AR BET, i XA e R, r R s A E,  HoRRT
W FAAEECR B KIS 7).

AR T TV ERL EML LB SNEZ XN ARE T PRI R HK
SN PN AY,  F2 I SR QB SR 32 ARV BT A3 B ek % 15%25 2 < BTk o i L R UK

JRARF RS A TR ITAE A 8] 16




BESERTHREIRZE
United Credit Ratings Co.,Ltd. ]| {%ﬁ{g}ﬂ TRFBRIRE

2015~2017 £, A& SR BUF#M ) 1.84 1276 1.82 A J0H1 1.54 414.7C .
BRE, NEEESEWSATITX, g aiod, SRS A b
X aadTEFESSEAA, B2 KEBURFAM.

T ARLNRE

1. JGHLEM

ANFMYE CATNEY M R ATBUEI, &AL T BONE A RE NI EEGE .

AFARKER S, HRRT IR EATE R ST .

AFARERS, RPTEF 4, EH=F, HRARTS. PATEFEmE, o LLEE.
PATEFXN AR AT, MRARIRE T PATRARNIOE . JoE AR EE T RIFH T T 2%,

AFAREFES, WRFE—N, BEEHE)R =8, (T, TOOEE. WITI MR
SIS B, FENUE I R F AT RT, RIS AR ATBORRI A R RS, BT
it 4

AR WRAH—4, HRARRE B FELE . PUTEFTUSMESSH, D8PS m
N=AFE, AR, A DUEE. BB R AR T, SN T ERFA RS EE M TAE,
H A IAT T RE

BIRE, AFNRERESMEBONT R, HERGEEHEAFLE RENTE.

2. B HEARH

BE 2018 4F 6 HJK, AR WA RSEH O, WSEBE. KRBT, 5 E . [F8
BORER. et SMGE. T 45 14 DIRGEATT, JFiIbRX, PUIbRIX . AKX,
DXtk HPRIXHE. [P0 X 3EE 11 AR IX/IX, I BT 1 B0 78 2 A 2 0 AE BERT Py s 1 ol FE

WS EEITE, ARHE T DRERSARITEA A S ZERIE) » BERETHRAEN
AR T R ARSI 5y SHE TR R, AT A 7 A B (5 U~ 2B 8, RS
SRR SE. S L AT EE A

XA T, A FHE T LR EIR S A RS A m X S35 e
MR AN BB, MV A RSN BTN . INETE T 2 "R AN B Y
TR FEIS OB RN . AT R T Z T N, BORA A SRR R
FRIISER M, DAORBEEXT A% B3 R HEAT o

XPAMBELRITHD, AFHIE T O IR ERS A RITEA F X MERAE BRI ), DUNsRA =
XTAMECRAT NI E B, AR AT RAR I ORXUS:, ORFREAN ) 5877 2 4x . I L RS AN OB 24 18 i
A B TR RN, AR RS . A ZOR A R A SR AT TR,
TR AME R TG LI N A AT HE P B AR At

KERAZ G T, AFIEE T LIRSS A RITE A R ORI 5 B BRI, VEA A
MIRIRAL 5y, PRIEA Rl S8 RN K ERRIKZ Stk Aotk SRk, ZINERE T4
F] RIRAC Gy WIZEAS SR I, 852 1 RIRAS 5 e i R, F5E 17 SRIRAC By O BEAS U RE A48 5 T THA 5T

XA, o~ ] R e B A R S I B ], S REA R AR T A
RLGE RS, TR RS BT YD R, IR A R EAEMUE FIBUR, BN, 27 MR 1A
WHIH AR N, IE T H AR

Tl E I, ARG T (DRERSARIHE AR T AR EHEHE) , W T2AF L

JRARF RS A TR ITAE A 8] 7

PRSI , LR F
BOCE BB, I

Al WSS, R THESE

#
#




BESERTHREIRZE
United Credit Ratings Co.,Ltd. ]| {%ﬁ{g}ﬂ TRFBRIRE

RG-S )R AR BHATE R, ZINERI A R SRR IBUTIREE, KA
B T I 2 w R W, AR g%

WA BT, ARLTINA T OST AT B S REE B , Wik 7 & XKIEH 54
BRI, € T RPN, DRI e g e e MR, fEmam e HReE,
BRI 55 A

REAMSARE B 5, AR GE 7 S sE B, s O VRS XA T
G R P RESCEEAND  Gaz MU TAREBRE) & (W E TR EBE)
SRR, JFIER B RS AT, 5 MR R BRI, AR B Ew A, SRS, A5
ACHEMSORARL B 22 i ] S5 07 T EAT URS: 425 1 o

BT, o FENEI NSRS A OS5 HH EEALE B, DL IR RENE A R i 228 B A T R 1
EERE; HEBIA TR LM SIS i, TRITFAEM AR AR, AR EEK
PR AL R ER, AR R Mk SN B3 73 BT S S5 BT XRG4 A R T8O

1. 28/

AT FEEERENE ., HERPIRS . MEAREMAREMRTLS, HPREHERARE
WS FEZRIR . FEBE A JVEDIAUBE I ANEI R, 2015~2017 4, A wlENIIA 7508 937.00
{¢.7t. 1,183.04 12,701 1,261.05 1470, RZBFEHKES, FHEEHK 16.01%; R, A#F 55
SEILRE 21.52 {270 30.28 {201 40.64 {470, FINE A MK 37.43%, FlEEHE S TR R=#%
BRI KSR RS, AR EE SRS K, AR EIN K L E S 99%, /AT
FEW BB AR . AT FHAb SN BRI LY T 5RO 2 BRI
JB IR SS BRI, oAb S5 N BRI 5 B 7D

% 4 2015~2017 42 5) 8 b Sl AN B A EA B (45 2. %)

2015 -/E|5 2016 -’lfl3 2017 -’lfl3
ATk ]

BN | M| BAE | RN | Sk %Q B EW | BRI

W e A 826.02 88.49 4.21 1,049.58 88.99 4.08 1,105.02 87.89 3.93
HEME AR S 73.42 7.87 33.03 87.26 7.40 30.84 94.67 7.53 33.30
iR 15.31 1.64 77.19 25.36 2.15 78.98 38.11 3.03 79.66
VRIEFAR 18.67 2.00 71.18 17.28 1.46 70.28 19.43 1.55 68.77
4t 933.43 100.00 9.01 1,179.48 100.00 8.64 1,257 .24 100.00 9.44

TR R B R

M T B S AN BR G, 2015~2017 4, FEARYEE R 7 18 S ION Y 2 BRI,
AR Hr K 88.49%. 88.999% 411 87.89%. 2015~2017 4F, AR EIN BIFEH KA,
FEEAHK 15.66%, 2017 424 1,105.02 {276, FERAFESHIGH AR 4S5, HEMEY
KFTE. 2015~2017 4, ARI4EHEMRSWNRFELIGK, FIEAHK 13.55%, 2017 44 94.67 12
JC, RNT] A4S JE RS K ATE 2017 SEURON 5 HEN 7.53%. 2015~2017 &, A FMAEARERY SR
NI, R AEHK 57.78%, FERAABEEMEMBINK, BH A& L, Hare
R 25 (& P A KBTS, 2017 404 38.11 4276 A mlASARENL S ION BN, H52 H SR
AR gzm, Ho 5 A a FEVMS W L EARE K, 2017 0N & EHoA 3.03%. AF] H 2011
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SERLE ST IR EM GO S, 2015~2017 4F, ARVAEMSDSWANBESEK, FHEAHK
2.02%; 2017 YA G N 1.55%.

MAEEN S EFERE, 2015~2017 4F, AF FENWSBAER RS B, 15 =5000N
9.01%- 8.64%#I1 9.44%, F+h 2016 FMSA T[4 LT RIS e G- EL, FERERIE 2 8] R 456 B
;o HWRE, 2015~2017 4F, A A EEHEEFZEDHN 4.21%. 4.08%7F1 3.93%, k2 T
B, BEHENI T, RS FE 2 B RS, 2015~2017 4, AF4EERS L% EF
5159 33.03%. 30.84%7F1 33.30%, WahHEEA LA, 2016 F RFE, FEERFEHAFFRIE M A
MBI ARN AN T RA R TS 2017 4E BT, FE R A RIS LS MR L, KN4
BRI RE = ATE. 2015~2017 4, A FH &R BRI 38 77.19%. 78.98%F1 79.66%,
BRI HE EAES REMTSEFZRS AN 71.18%. 70.28%F1 68.77%, EFI/KF4H
EHE R AN BT, SECERIRG T TR AR SAREN S AR EM TS BRI K5,
FERHM IR R S IS ERIT, R BT

2018 4F 1~6 H, AFSZIUE NN 605.99 1270, # FFEFRIMIHK 11.47%, FEREEHE
WK TS 2 BAIE AN 10.98%, e EERB/NME LT 0.16 4N H 2 .

EEE, IRER, fEHEELEMBNT K, AREIAE 2 KSR AFE IR E
FER BB EH GRS WSS AT B EBRRACPEAL, AL SRR BRI 2 KP4
m, BRI S

2. BEHEL S

AT EEERE FEONRMAENE, tih, Wi DR HEHES R SREHERRER
BB U o BB 5572 A Rl fe F B0 SS o % BRIZEK, 32 BT I F AT
PIFEM, N ARG AIES B Be D B EA  TAESR, BEAE A m AWE S A 3 2 4S )5, A
BEMBARY K, BEMELSKRNGIEK. % 2018 4 6 AJK, A=A KI5 AL
4S J5 684 7,

(1) ZER

BT, AR EIEREERE IS, @ TROR: . IR HSEE . AR
B “REB-DX k-5 T 7 i =2 ARG T S A S N T — A, #E AT AR A
BRI G, AT R . RELHATIAMBIIRE T 2 24, RANZE B AT /A RL
RS AL Tl o TR b, ARSI A R N EME B = s 8 5 g s, 5. A
JTFRIRESCEERRE ST T IR RIS RS, FROEHERE A 7 285 ) 26 A A 1) I A2 Hh A R T SE I R A 5
I GRS AL B, T HR e A RV AL AR . FINE, Aal4rxd S g —8
B, HXIEERS REE AL S, DIRE AR B EESEM . 2015 4, AF/GIA
SAP R4, M TFEAICEEE, FFgur a4 B & X ATl s A, DRSS R, e
AEHER AR .

EEEHE T, ATiEH KPI CGREL SRR 1288 BRAR R X% Xk S ik o1 B b AT S rh
B, ERIXE AR B ARE. RSN KPR, BRI TS, A
PEE . 48, MESTO SRS FEAAE B OTRRME. 85 KgH A LMESuE. S8 EH
RGN LVE IS TR GRS 0 4S JERH & & 4ei8 8. MERSHATHER ST, 2t
RIERRIEHE H SO, FFT RS AR S, WA SERUERE KPI fakr. BEEHEMARNIEH,
BT RIE 4S BB E R IR, AR Tk 550 7 I R A o ] )
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SR AT, AFRE GRAE MBS SINE) MASCE, 5ERERIERAIT
BRAEEGRMATEE . AFZBNBENEE SRR BN —FE2 =8, WE-REERN
SE; A IR B — UGS ATERL), B4 R 20 B S e T SO E B

BEE, ARTETREHES, @ 7 egnEEs, Jf sl KPS EE
HUCR AR B H] AT 4S JEEBAL TR X, i e EAG )R 4S RS ML, B
EHA R E NRFLisiT.

(2) BRI

MR, AT S LB 3 R HE 5 5 R 52 8 ARG TR LA R A FE BUR bRt i
W1 KR (AR K AMRMEEED , HRHIT R . A" K245 SERE S
I AR RIFAE .. SRKIAERR, REFIGTE SRR ERFIERER] FHECE,
I G PR T A5 1 T R P

KIAHAE b, AT FE AS JEMRYE) 7 RMWIEETTR], 54 4S 5B IR X B S T
G s DU E RIETHR . T REA R R BIK E e HER . W A ERE ER AR 4S
JE RIS A 2976 30 RN, (R T AR 4S JE3 A0 738 ¥ 42175 4S 35 Frie sk (mt i AR A0 R 4542
VRS LA, BiAE 4S IR MBS A g n. HEEL 4S JEfE, % 4S ESw
HBENIRE; HELMEEN, MK B AL

AFNEH ERP RGHATFEAFE I, FEARYERFFEAE 98 IREMAN A#ETRD 78 1.3 K
Py DRIEA AR EE TR, RIS 8 A7 D moxt B8 4 i o /A W) EE R S R HE R iE A
EHERA AEREAR. —VRR AR R 74, 2015~2017 4520w AHIT TR A 7 SR e 4 A £
SRS G4 ) EL A5 2 5] Ry 52.87%. 59.38%41 58.01%, H:it 2016 4 FAEE T EIRTF 6.51 M E
g3 rs Frel b e AN EVRORAR SR I BTG TR CRIEL 70 3G 217.29%F1 117.91%) . 2017
S, N AN ET ORISR R AR B R % 1.37 AN H 4 A 58.01%. 2018 4F 1~6 H, A A FET L
KAAERI R RIGEEH B B2 65.55%, A HONHERIFIEE 2017 AR R AR . A FERIGEE H 4
FFEATIAR . AR EREEF 8 E, Rk O ZE R IR

A5 NEWEXRBEEHFL ($45: 27T, %)

F4 B P77 &8 s
—IR- KRR EA R TTEA ] 102.60 17.2
HFERARERRAF 67.21 11.27
2015 4 g AR RKARREHEGRA A 52.81 8.85
RARFEARAE RARRNE =R A %A F 46.93 7.87
R AR A PR A 7 45.77 7.67
it 315.32 52.87
i IR A PR A A 213.25 19.76
—IR- R EA R TTEA ] 173.06 16.04
2016 4 ¥ IR KO EREAR AR 115.08 10.66
AR EGRA A 69.92 6.48
RREEARAFTRRNA T RHEAT 69.49 6.44
it 640.79 59.38
AR EARA A 213.50 18.72
2017 4 —IR-RKBEA R T A 205.03 17.98
¥ IR K AOREREARA A 112.34 9.85
RREERARAFTRRNA T RHEAT 71.14 6.24
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RIRAS VR G PR A F 59.49 5.22
&t 661.51 58.01
AR EARA A 120.51 22.33
—VR-RKHEA R AT 80.72 14.97
2018 4F g EIRRAR A EHIR A 78.80 14.61
1~6 A REREEARAFTRRNA T RAEAT 44.01 8.15
RRNAHREGRA A 29.61 5.49
&t 353.67 65.55

TR R IR 8RR

RIGM S E I, 7 BRI AR R iR S B W E s . AR
TS PRI S E o ARG SR e (RN ERERIE, SHEET
0.01%) o A A& My BRI R, A W] 75 A 7S P AT A 80 4 3 B B 43k AR AR AT 2 I
e U E&R (CMEET R, BEHAKMAERNA AT, ARG XA ERISN R
AR, HAMERIEZON L) EERIRE) RS T AR IR TR 2 IR AUE
FOIFA], —MANE I 60 K, ZEIIELE R HE G LA 3. 2015~2017 4, 2\ A B4Ry 25 5
BT RFTR; A FBEERNEF LS T, L) re 4B, 2018 4 1~6 H, A
B RIEF I S TS 33.46%, AR E. BIAE, TG RIECAT T &
NE, PRSI SR, s e G, AR SRR IS DR G 1
AT

A6 NEEERMEREFXEAL (F45: %)

£ R G E A RIC A it
2015 4 57.49 13.83 28.67 100.00
2016 4 54.72 18.95 26.33 100.00
2017 4 56.82 19.59 2358 100.00
2018 4F 1~6 H 51.19 1535 33.46 100.00

TR R B RAE

BEE, RN EAT AT S, AT EE LT E 4S /R IE R AT B R,
R R s 8 P BB 2R R 25 B 2 3 B O U R TS SR IR P A7, TR € B i

(3) B

WEMRATH, AR ESOHG, AR SRR -, RAE S DR 7 =, 18
FEFEXIEZ i 2T METESIRS, e ARRKIERENZ ETE. ARAN
LM A g AR TR, BN R BRI, Bl 7 AR R Y R S
il

WERE LA, A F2M R KSR LB TR SRR R . LB RS
NAFARIFE IR . HEHMIFREHE S REAY .. DR EWEZ G, HEN R
PSRRI W SEORRG e OB AR E T 48, R E L IR R, IR
PG RN YEB TR Y I 55 I Bk

FEREENARE T, 2w BRI R E 3 R Z 0 ) AR A R AR MBI
TR R BEAR AT AR o ] (R 2 BRI - e A B VAR 3T B DLl P T 20 A
REEAWEHERE, BRE. T EaR. SRRS. LRG0 WELS L LT
Yt 4 o IRA B AR LB RN W G B RS T

JILAE RS A RS 8) 21




BESERTHREIRZE
United Credit Ratings Co.,Ltd. ]| {%ﬁ{g}ﬂ TRFBRIRE

MAHETLEE, ArEERS TR Uhema i aE v T, g 500nIFEr
SHIE AT TR LG . IR, AT 4S IEY TFKEBEER, AT 4S JE 5K 3 ElE i W AT
2 48 ST AT . 2015~2017 4F, A SMOWHTE 2, A4S R RIENG . A% 2018
6 HR, AR TER 28 M. BIGX LERETT S E R E 2N, Tk 684 5K 4S5
(B A4S JEBIEAMSLE NG o L8R E 00 . B, —/RRAR. Bl RA & sCp= i
PORRS BRI 5E FH L AHAR X 3 60 NG RE, s ih YR AR A B A B IR
A b . A RELIOW 48 JE 107 S Rk S5 L AN A m RO ST A B[R, H
I A4S AT iz, TR R, X "W A 8 A i TR R ESKR . A=A 2 6,600
R L A, Horh 289 BONAPIT A RIM & L, RSP TIIL. b, B, JBIX . e
X, AR BA MRS, AT B EEE T, BA M EEMT 4S5,

kT NE A4S FEH T (Ef R)

e 2015 4F 2016 4R 2017 4E 2018 £ 1~6 A
K 4S J5 R 77 93 45 29
B 4S JEHUE 13 23 16 1
KM 4S JEHE 2 16 4 1
R AS)ERE = 498 598 655 684

TR R N E) R

AT B B G5 4S T 3K 5 R AFAE DL AE FH FH &R AR A5 00 0 B VIE B
AT PR FEA TR EE Y. WIEEFA R ILRZET 2016 4F 3 H 26 HHlFEEH (2016 ¢
FEAEATFRAT ICEE B SO I R IR ), i i COkE B 32 - b ) 5 55 7 4 T
TR IA 2 4Rl RV LR A RIS L B BN NAEIT . B 2018 6 HIE, AF K&
B A T B DA Rh 0T AR L Bk I A7 AL IO P - b A RS AR o et P ) = b e PR i
TR 11.73%, H1A 50 AR5 200 T (. A i AT AR IBOIE (4 g 28 e ST AL oy LA P ) g 28 e
HUEAR ) 53.56%; Horh, 251 GGy 6.86% (5 HAd F it T A7 BEE - i FHAS o TR AR )
58.56%) Mt At A 32.98% (o HAd A 1) B SB0E s )= A AR SR AR 1Y 61.57%) KI5 2
CORBATECE I T BN, BAZE IS S RV SRR AT R B A A% i ek
G RNAET N BET, A F A S FL e e AR SSHEOE YL . &% BRI
SR, ISR BN F] SERRE H N5 SR R R, AR R IR R

A8 8] IR R AL R B AT AR A Ak 5 RGBSR LA AR E R

: ‘ oy |REA
A | K - - A |
o | g | KEH AENE | 1T
R RN LA T AT R, WE(EA
— A T R A O LI OB T A 72
A ARV -0 R/ 5 R ALK 0
s | AL | L AU BRI SRR | 0
e | WS | PICKE | SUBMERTERMA SRR R RE, | 0 |
e | ORI A R B RAR 5 (502 R ET 23 A R i -l
P 53 AR AL T R A VA TR T 8, A%
AERBR . B 20, ARG, 0
LA AR AR ST
SEA | ikt W AR ST o3 ] DR LA AT A SR B Y AT 2015 4
gl | e | R | SRR, TR B R | T |
ALK | B IR i DA 75X 40 1 R AR T

JRARF RS A TR ITAE A 8] 22
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iy ARERTE, AR VA ARV ROE i R E ) IR G
o 4w AT AT - 3t i [m] o 52 A 1) R SR A BT 1T
THEG OERZ. KEIEMSL, RE R AN
WH, IR E AT AR 2 hiE .

FoFHRIR: 201644k

M F BB B XA AR, AFIRZE 4SJE A, FEA RE R E P rEmX, 540
FEXT 408k 2017 A28 B A BN o b R X O AEAER X, BRI 265.38 1276, (& E
PN AT 21.04%, HRPEAEHLIX, 8985 S40N 245.55 1470, (HaFE I B3 19.45%,
IV X B S AN 148.93 12.7T, 5 A AEENION ST 11.81%; AR 43 15 LI AT 10.00%;
BEMIX AT S 2016 FIEAMRFEF 5. 2018 4F 1~6 F, 2] 5P X kAN 76 X A N
EEE TR TE, U X 3k AR B AR AR e AR s« A T BN X 0 A o B, sl 4 Hh R X
R -

RO MEAHEMNGREMREIL (15 12T, %)

X 2015 4E . 2016 4F 2017 £ 20184E 1~6 A

&5 e &5 )i &5 a5 &5 s
e 110.14 | 11.80 | #Edb KX 250.27 21.20 265.38 21.04 | 126.74 20.91
R 84.50 9.05 | Wb kKX 245.55 20.80 245.25 19.45 | 107.00 17.66
i 84.10 9.01 | dbAFIXHK 108.68 9.20 110.43 8.76 42.88 7.08
TR 72.40 776 | JUPEIX K 120.36 10.20 148.93 11.81 75.39 12.44
mdk 78.91 8.45 | EEPRIX Ik 94.11 8.00 95.50 7.57 63.22 10.43
2 54.42 5.83 | PUJIIIX 55k 91.49 7.80 88.00 6.98 44.47 7.34
3] 42.50 455 | SAMIXI 61.00 5.20 60.49 4.80 26.23 433
Hk 58.80 6.30 | LXK 62.05 5.30 62.85 4.98 28.92 477
SEE 53.67 5.75 | YLFEIX4% 55.52 4.70 57.33 455 29.81 4.92
| 90.50 9.70 | PBEVEIX K 50.68 4.30 66.59 5.28 49.14 8.11
HoAth 20349 | 21.80 | AKX 3.65 0.30 4.98 0.39 0.36 0.06

Z 7 [X 35k 19.38 1.60 35.90 2.85

- HoAth 16.75 1.40 19.43 1.54 11.83 1.95
it 933.43 | 100.00 it 1,179.48 | 100.00 | 1,261.05 | 100.00 | 605.99 | 100.00

TR R R S R4
E: 1. 2016 F, NS EHRISTHER; 2. L& P 2015~2016 FAIEHIEHN £ LS 042, 2017 S & 2018 5F 1~6 A 3] bk 4 5F
A& RBYT, EERFEAZT LMD Z,

MARE SR B, ARLH MR A, Bl — R BIERA. B, TRORIR,
WA FH ABEMRXHE SR 60 MREME, St YR EEA R B R B & A
1o 2015~2017 4E, AFIREEESTT AN 63.26 JitH. 77.75 JiRAN 77.76 JitH, fREEHK,
Horbdm s LS EE 2 0 57.10%. 53.95%741 53.25%, (5 ELEEA TR, BRI N EFTR. 2018
F1~6 H, An iR E e E G HR 2017 FEREAGRR R E . ARlEd T E T AR SR E] E1F,
—MNBIEF G E &) KRFRIFAEIERR: BEHANTAR TAFRSEE] ME1ERRM RN
i, WEHRAE] RKIF RIS

10 N8 P EHihse e RAEHEHIL (B2 B %)
i i 2015 & 2016 £ 2017 & 20184 1~6 A
1|5, 9.52 11.56 11.25 4.84

RE
i

o

ps s
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N B S TR AR

BASH= 4.36 3.85 4.30 2.05

bl EIREE DAY 0.31 0.53 0.94 0.56
JE R BHAR 6.29 6.55 4.25 1.90
iR AR 5.18 731 7.82 3.70
KRH 5.05 5.81 6.40 3.06

— VKRR 5.41 6.34 6.44 2.89
N7 36.12 41.95 41.41 19.00
AFEEHERE 63.26 77.75 77.76 35.44
PRWSEHE S 57.10 53.95 53.25 53.61

TR IR 2B R

N FERECCUAR R B 1 RS NS L LI TTI228 Fo B A% BEAT B B 8 0 058 1 SR . %
KX A4S JEARYE B B IR A L B AR S R R REAT SR s SRl th 4S 54, EAEE A
A K& XA S UE IO T DL N ARAE 2 =] IR0, SRAS AR 200 8 BN G IR R LB W] o R4
FEMEMN hAR SRS FADEHE, AFRHEEMR SR 18 0 58 R %
Z IR TR FTET RS0 B TR QM Rl E B B S LS AR A
o

MAHEX RE, AF 8 GRS N 5 ELEE 90.00%, k& BN . WEEE T
EE&, DMAEPBNBLEERITT G E, BRI

RELMA ENFENRENE. BRTE, W3 RANEE 9 AHa, —HRFEE 12 AZR%
AR BT RN R A A B BCR AR, 2> LR A B v VAR [ R R R . 11 1
12 Ao ARNERICE T A S5 7 2 R IRT, REM S I TR 200 8
B RIR .
R, AFREEAAEMRARY R, MERE AN K) T RIRA] AR
ARG SEAER AP AL R X b b e, Ay b R S A N O,
HA R Fpsht.

3. SR %

A TR AR S L 55 &5 LR R R B SR F B, RS JR N, R —
8 it 8 I e g o A Sk B — S [ P BB RN 22 ARHE I IR S5 o A RVRZE4EIE RS LA A R KN E
FURRAR R AR, A AR TR A 3 KR SRR .

AT IR EME G BTSSR IE, BTA 4S JERWH RS ZEN, Bl &2E w4
W HEIE BN, YIREIR L RYEAE TR YIRS o X T1E 4S M 58 P LA Fe i BRI 4k T LA
A N 'S W I 4ES IR, FEFRP I — B El 4S 5 R 2 7 G SRR e R 5 IR 5%, I iR A e v
4S JERMEZIR I S o ST R AT 20 Y AAM BN EAE 7R RS, 4S T SRER A1 2% S IS ok (1 77
AT Las .

2015~2017 4F, AR AAERSERAN BRSNS, 40008 73.42 1476, 87.26 14 ITH 94.67
2.7, FEEEK 13.55%, F B RN FVRER S5 B POE S KA E IR E R A B BT
BN A FIVR R JE IR Ss T SR 3G, Sl RELN 4 BE (R T B v i i B RS IR 5 B 2 Y B ik R A
MAEREIRS, SRR K TIHRFEEEE, Wa4EeiRss 7R MK ;. 2018 4F 1~6
H, Aa4HERSSWON 52.40 1270, B EFFEIH/NEGK 2.89%. 2015~2017 4F, A F4EENRSS
(KBRS 52 33.03%. 30.84%71 33.30%; 2018 4E 1~6 H, A F4EERS TR Z 32.12%,

JRARF RS A TR ITAE A 8] 24
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EAERIY/NIE R o 2w B AR 55 A 32 ZAAE F S R AR AEZ BOARN 53 N AR,
Hrh BRI RIG A G LE 70% 7547, BB N TR L 20007 Fi, RS BRI TGE . &
m] EALEBHEOR N SIRE N, FEHIN . AR RS TR A S B e 4E B BoR N SRk -
EiRN T, FEE R4S K BAT ] ZCRE, SSE DA, SREREHE, R
FRPITI, B MR AT 2 AR IR RS A IR TUE A R IR 4 FEAT AR R, L

.
&,

B, NFUEB RS SS DU T B R S A O AR, 3T LR SN R R, AR
FasE, BRI, 2287 AE N EZRE.

4. RAERIZL S

A TSRS F B AR AR RIS . RIS R = FE 5K
AR5 o o rb i AR AR 45 RN GRS AQ EE AR 25 2 2 W) A 4 AR AR 45 WS N RN R 1) 32 R

ANFMENBEMENRE, REATEN. AR ER LR EERMA 7 5% P Sl s,
A TR KRN 4S JERH, RELEGY. 570, B SR Rt E RS R
SRV ST IRAEARR S I, B R AR 55, U 4

R T ARNREHER FEENAEY R, ARSI S & P IR, 4
HUGAAWHE K. 2015~2017 4F, A A& SN 2518 15.31 1476 25.36 {2 70H1 38.11
2.7, FEAEIEK 57.78%, EFERAFZ I RA B, HEMRENM 5% Ealil KR EG 2018
16 A, AFHESREDEZ U 20.54 {270, B HAEFR I 37.21%, M55 HIUBLY 5K b B
A TR SRR SR E BN A, AR, BB . 2015~2017 4, 2 &
SARHML S B 77.19%. 78.98%F1 79.66%; 2018 4F 1~6 H, AT ST H
77.72%, B _AEFRIBIART R

BARE, AFHESREN SRR ER D BRI POEY R IRGE, TR
BRI, —EfRE RS T AR BFRE

5. AEAMRFT LS

AFIH 2011 4E 2 A, 3@l N E A W IR SRS A PR A W (UL AR R aE IR 57
BOP I RIREM TS, 2013 e T A FNLIEE A AR AR G LM A E2 T T2
A AW E AR A GO S, B VO SR N AN IS, R A R
THAFESF . ARMRIEH S 4S RS M4, R R SR N AR e g .

AFNREMGO S F 2 AR ERM B TS, HEHOBLEWME, 2 EZENN.
P EM SR E IR AT — B e A 2k G, @i H ST 4, RIATEAL 5 3 I 22410
R MR BN 12 MHF 60 MH, PR 36 MHAEH. WIEMTEEHE, B&E/iEY,
AT RO EIR R SR B S R A it . RS, AR R AR T B .

H ATV ZEA 5 2 BhEd Wikl o7 g TR, H—5% 8T S A R i TR H
) )R — R D N A B B 24 . 2015 FELIKR, A RIVR R Rl A0 B & IR A AR 8 B8 7= AR A 4o
NERFR. 2015~2017 F ] Eh B AL BT S IR RS KES, FIEAHK 24.31%, 2017 fFH
210,630 &5, [FIELIEK 27.04%; #kZ 2017 K, A rFEM TS BB 8408 162.14 /47T,
O F R AR G S R R A, AR, AR R BAA 2 R AR G, < PRERR

LM 5
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A1 NAAFERFATEECRAELTZRH ($4: 6. L)

i g 2015 4 2016 4 2017 &
AR R AR (B 113,110 165,795 210,630
AR B E B (27T) 104.93 117.79 162.14

AR B )R
E: AEFFANNAERAT LS TR TRAMTAET ZORERS, TAMFIREF KB ALK —F A
B BGGAER A T AR
2015~2017 4, AFRGEMGSINIEKIFE, 43708 18.67 1470 17.28 12.7H1 19.43 12,
TG, RWHIKES, FHE A 2.02%; BRI 71.18%. 70.28%7F1 68.77%, Kl ik
KT, BREGFR BE R K. 2018 4F 1~6 1, AFNREM TSI 11.83 12
JG, B AEFRBMK 24.92%; FFHR N 75.29%, ¢ EEFM LT 7.39 AN E S A
REMG RS, AFREMSDLS S5A RN &GOSR EVME, FHAA
R I A il Re 2 TR IE I A e ARG, AHERRIER R T fe H IR TK . DRI 3 0 0 AUz« Akt
AN FERUINSRE P SR TS S PP LA RN s 3 s B R IS S i e, R _E o XU 43
HIYE T S EEVOEE . LS, HH YRS T BE H A S XU F AR RE, RS A FEE I
[FI, ARV T PR AEE FF b e B e RS B B R, e T AR EICE BRI
EIRRE. WEEHRESENNZ S EMTTEE IR, fef otz sl )UK
O RAER PSS AT S, ARG TR EENRAE, A IE AR ECR O R R
F, EEAFEIRI RO EIERREE . MR URa s RIS IRl AL B
BARE, AFREMSOVSRITBEEMEW S, EFRIGKRE, ERRKEE, 2AFA
FIMEERIE; A FASHR RTS8 1 RO 5835 B RS B 4 1

6. EHEAH

DN FE R ) TR S B H AT M M R AT B L i A, H AR LR
TR L0 1K B 4 XM R 1 KO 3 KM T X e
4 ZFW L S X 1 KM BB XE0RT i 1 5 od 6 o TLPE Xk 1 XMt D)1
DB 1 5% HON XSO 1 XM SRR 158, ool 2 X BRI 1 K. &
w] HATHHTEE 4S JEY OIS AL ME @ MR B SR TR, AT 7B
A, bS5 I ER IS 5K, {H 2018~2019 4, 2w AN J= T 1 T RIS, AR Bk
T, A SR ERATYEN, WA B R T -

BAE, AFRERTREHME SN ERN, A~ R TRNZD 5 TAOE
SR, ARIGEREEE DR, SR,

7. EXREFR

5/ AR EFEHBEREEERE

2016 4, AR GEEA A IR EIL R BIOW R SR LR AR A 7 (B ERC EERE”)
74.99%HI AL MR A FIRFAF]TILIR A 2015 4F 12 H RATHIA S, AR ERFAE LR R
T A A A AR TICREIRSS (s A TR A FIOE & HS S B B4 BT A FERE ik
TS 1293 HK) AR 75% ) By . 2016 4E 6 H, ZIIWE 5. 2017 £ 5 A, REREEL
N TTEEEREERAFRAR” , WERMESChH “TIEEE” 5 2017 46 A, EERERE

URICPRL “sERE” R TILE AR IR A E
JLAE R A TRFAE R 6] 26
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Bl kAT b, FAERELRAIL 2837 10, JIRE R A RS R T A R ILAER
% (FH) BRAT (A [EEFERE 44.23%, | LR ZE AR 55.77%) F76 H 67.60%[H B AL .
2018 29 H 5 H, T X YHI BEA T AW AW LA T IC FAG R A e KIS O, ARk
SRRETICEE MR, AUGRE, AFSRMEA R ICEBREA L 67.71%M L

FAERFR UL E M B MR R EHERSER, EESEHERANE
B, EENFERERE. REMRFERLGEBRS . REEE. WERERS CERRR LR
B, REERREL-FEL SRR « MTEMEE . #% 201549 A 30 H, EEK
FOSE THEGTE 1248 BET R EA X 82 KI1E (GLHE 64 (8] 4S JE) &4 M %,
FEM LT KA RIELER HRACEET RIRHIIX . 2049 i W Bl a5 vh s S8
FEZEEILZR 19 MR ZE M. #ZF 2017 K, FEEREME 108 ZIRELMM s, Hr 86
FKEA TSR REHMN 17 K mn s A8 S % 5 FANI 5 s W . 2016~2017
F, FEVRE D MSBUE NN 257.04 127081 341.36 127G, 43 ) [H L K: 8.10%F1 32.81%.

BEE, AFWEEEAREE, @EMEmRT R BEREMMIN. AR &8 RS
Ik — R

WEIERR

2018 £ 9 A 25 H, JIRERAATERR, Am@| i EE <) 75 E R i AR OeT X
DR ERS A R T A FERIUE R ZORR IS JeE)  (2018[8]%5) o 14T UM & 1 e (1) HL i
WS N: 2017 SEAEFE IR 805 BB AUER . 780 EES IR 55 Fabr il 58 A 78 77
AT FEEZENS AR MM E I A 5o SR R SR R AR T
R MIEAT, A7 COXHE B EE f 525 55 4l F 1A 5% ) AT HE 0

BARE, A FICEER R IR I A 7 KPR SoEE,  EX A F ZE R A AR
) .

8. gEHE

2015~2017 4, > NSO R B 7 By 7 65.93 ¥k 58.39 IXFH 51.58 IR, ZIBAE Tk
#, BT R K. 2015~2017 4, A AR BT R ER AU il v 6.34 IR, 8.12 ¥kF1 8.89 ik, H
FrE: BTSSR, RERARAEHEZBEINETE 2015~2017 4F, A AL B B35 5y 1.37
R\ 1.45 OF1 1.30 X, EAHERT R, ARG UBLRGESE AN 55 KUY K E% A 500 i

%12 RBA4TL TG 2017 F2EHEHL (45 KR)

i ARG RERER | MEOKKAERRHE | FRARXE | BESABRKE
600335.SH EHLIRE 21.54 5.23 2.09
0881.HK AR 77.33 11.06 2.02
601258.SH PeRAEH] 4151 6.36 1.04
1728.HK EERE 42,57 8.93 1.12
600297.SH JIDRE 52.28 8.94 1.30

FAHEE: Wind Fil, BRAPAEIE
E: AR T HRATL BTG BATIAR, ARAXIEAFIH AR Wind FREdE, A8 KA TILAE (600297.SH) 4k3E.

MR R 2007 46, 2RISR ARG . 77 SRR B FATR A KT, e
FEEAI T A RS T
BIEE, BB ARSE BT K, R SHSE MR, BTl LIk,

JRARF RS A TR ITAE A 8] 27
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9. BEXIE

RIGHETE BRI B4 5 A

N ARG R AU L R a5 HOoN E, PP AR ORI (R A ki, I Hol T
WEES 2 [AIAFAE— 2 I, A7 BRUBAR R . A A B e RS QA7 A — 8 e 4 o XU, 2
O F SR ZE A TG S SRS B, ] B R B AU

BEN R, WTEEESS, BEHEWSFESEE D

KRBT B R S UUE T AR R T B, (BRI R R N RE 15055 . BEZE 4
AT IR 2 (BN, RIS (R BN 23w R 7K P S K

A E KK

IRELHAT I SATIRE MR A ER R, A7 i R A = s R R k. BARAF]
HEERERIER T KHEERRXR, (HREMEIEEE SRR —8y 1~3 4, FIHHE
GRAE, APAERRB EELE R ZAARR I TT R, AT RBZE A B &8 5 R AR B2 o

AT KB IR, BEEAEE K

AR, Al 4S IEHER 2, REIE A2, TSR, WHZRRARE R &
HKPFZEAT, NGRS AE, ARG ESSEH TR REK, Fitanok
REPRTHE IR ARG FURERE A U, 5 A JL G AR — 2 5

10. RRASE

NIRRT R, T, R, PR HUR. BRPE. SN EERERKIE S
IR PR X RS T3, I M, B DIE A F A %5 X S iy . [FR,
N FPRBEENLIA T S KW TR X8k, 51 2556 A UK RIS & T3 % R B e, 1R
2 X3 DAHR i b A 2 A E R R T W), TEILE AT T FH 2285k 55 i e th o7 Btz 1,
LA TR AT, UAKOSH A RS IME RS RS, #— PR EE miml 4%,
BOWRREME A = FEWNES, RERENY, SO, RANAEE, (R A RS IREE
BB IRERE, ARUEA T FE WSS WA R BRI K, e 2 SEBLA B BB AR M e KAk

BB ST, ARA T 7 0 R R A DR T g G 1y, 4heL 34T “RE
PG A R R A AR AR, R S DR A RSB AIE, R B T A
X3RRI ET Y, LI SR as, JUE . IS A REIA & X, &SR
RSB BINE 2R & A7 RIS K7 T35 7 R AR, %5 R M E s SR %
TE I SO R E T T ORE B N, 1Al T I T ROR B XK, RIS XA
PR Mg, Ht—PEBIREE R, AR, REAFRBENEIRARDEK.

RERETE T, @l ZENRRE, Andifad 600 H& . KRAFRHEDA
B MR, RoF R EAESEPIRRNE S RERS, PR EEEEEAEEFRY.
REEE AR IRERAR S MIEIR S, HRKIITFREER TN —F RS FERTY
AN

REMBS T, EBREEFIKFAR NEMER T, ARERR =S E SRR
%, REMASOLSMRIETTIRE, EREHEABRANIE T, RPmE LS rsEE,
P U, A A SR AR AT B AT o A FKE LA 4S 115 NFERY, AR 78 4 [ 55 X 35
AT I RGOS . EX TGS RIRE, AFPERE T AR RS2 2L R BE SR S I
VAR R, R SRR 4 & R R RO R BR R R

JRARF RS A TR ITAE A 8] 28
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BTG, AR EMETTIAEL TR RS U B 2B ROEE T AKRK M, W]
S 1 FE R

£, WSt

1. W5#st

A TR 2015~2017 4F & A5 H I 45 IR 35 fr i R T TR 2T 45 BT CREFREF I G450
TR R ThRELRE iR AT 2018 £ —FE M SRR L F 1T, A 7L H TIN5k
TRV BGHR T 2006 4 2 H K LAJE BAMR AL ) (Alk 2 v HE I ——JE A )« 25 TR R 2 i
W ARSI il o AR P8 Sk 2016 SEE04 2SR F 2017 SR 45 4 o w0 sk - 3%, 2017 48
R JG 1 (k2T HENEE 16 5 —EBURFANEhY 54k B H 6 2 AH S T BUR #hB & IR 2 5l
25 SE TR N HAR IS SR B AR DS A TR, 5 Ak B TS SIS BURF AN BT N B AN A
HXF 2017 4F 1 H 1 HAFAERBURF AR A K& R VA AR BE, 6 2017 4F 1 H 1 H ET R A IBUR £k
BN TIEW AR . AR (2 THENEE 42 5—ReA R EM SRR T ™ EHMA I ELE) K
TABGH O TAEIT BN R — MMk M S5 b Ui ) 1Re, A RERNER o “ %48
Weas” H, HAHPRNERE ERFEEEAT 52K, I BRI (kN EE 30 5— %54k
RHIRY SFERAHHE, AT H A 0 LR A7 VR, 12 R O AT b 1R 15 R AN 7= AR S
PERZI

2015~2016 4F, ARIEGHGEEHNKTFTARBESIEMN 1 K, 208 E @R ERE R RS H
FRA R EE M T AR AR 2017 4, ARG IHEENAMFARZEIGE M 20 K. #% 2017
IR, WANAFGIFEEIN AR 32 K, HEBIAF EENSS AR KA, W55 HdfE nT Ee st
LG

B 2017 R, AFIAIFGE LA 1,060.65 1470, ifiiG il 762.40 1470, FrAE R (&
DEE AR 307.25 1070, HhH)E T BEA R ITE E A 216.75 1470 2017 4F, A w] SEHLE)D
N 1,261.05 1278, HHFNE (SOBREBR) 40.64 1270, HHJETREA E G & 1A
39.30 14.7t; &E TGN I B AT 26.51 14.7T, Il SIS Vi inEn 96.70 147t

HE 2018 4F 6 HJE, ARG IR M 1,026.52 1276, fiffidrit 694.68 1270, FTH FHAGE
(B /DR R G 331.84 1270, HbHJE T REA R FTA & 319.42 1076, 2018 4 1~6 H, 2
A SEPUEDIIN 605.99 1470, HANE (E/ABR AR D 23.01 {276, K HE T REAFTE &
B3 ANE 22,17 1270; ZETESHIE IR B H-114.63 1270, T4 PRS0 0% 1 in%5i-91.62 12
JGo

2. RPERE

2015~2017 4F, AFHEMBZREK, FEAHK 19.01%, F2 R A AEEBOE T
WAL AR S AR RSB AT S 2 2017 F, AR W5 R 1,069.65 1270, BAENIEK
21.92%, FERFANTEHNATEG Heb, WahE A 58.64%, ARMBNTE I  41.36%, Vil
FE SRR BT o AHE .

ik} ga

2015~2017 4, ARImBHTREK, FHEAEK 15.09%. #2 2017 FIK, ARz
BE” 627.24 14706, BAFEVIEK 32.11%, FE RIS —FENBIARAERS R AN EG A
AR R BRI R A (5 38.59%) | TRATEIT (A7 15.76%) . HARRUEK (5 5.42%) .

JRARF RS A TR ITAE A 8] 29
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F1% (4 20.75%) MI—EN B ARRIE > (5 14.41 %) FI4 K.

B/ 6 HE 2017 FRA S AT MRENL

HoAh
5.07%

BT
38.59%

15.76%

HAb R
5.42%

FAPRIR: N8 HiTIRA

2015~2017 4, AFRMAESBERK, FHEEEK 38.43%, HH 2016 FIREKEER
Xof AR B A 0 DL R B B RSP IRNIAIN AR EL, 2017 ARG K B R K AT R S R ST
B AR 2017 L, AR B T 5T 4 242.07 1270, BUEYIIGK 75.54%, T HARITAE (5 B 60.43%)
AHAMBEHEE S ChLG 39.42%) MR, ZRITM T4 95.43 1470, ¥IARIES, ZIRFEEERS .

A FNTS R I A T VR AR T S A R ST T Bk A RS Bt
A o R ER LS M= (B EIERIE , BN TffZEA. 2015~2017 4,
F A ERIURER K, R AMK 34.49%, TERNFVREMNE LGS Y K, HWEIER
TN, A2 2017 4RI, /A AT 98.83 1470, BUAENIIGK: 24.47%, Hrh ks 1 4E LA
FTRAT I 5 99.63%.

N A HABRIBGR BN B ROIE a4 MRS 34, Hh &R RE Sl 1EAR
5y 56 B ol R JE J5 BE S B 3k, 2015~2017 4F, A HAl N ISGHGRER D, R AW
25.05%, H:H1 2016 4 ikl 32 B R RSCORIR 7 3k 00 LA B SUSCR WA I BEASE JER BT A 8 e ORI BT R
T/ BT, 2017 4 s> 32 B R RSO T 3 s/ BT . #2017 4K, AR HABRIGK
34.00 1270, BAEYI TP 6.53%; MIKEEKE, 1L (5 91.50%, 1~2 45 4.38%, IKEYHIHE;
AT BRI K S 0.37 1270, BARTHRILG] 1.07%, 5 FE R IE FAKE, tHEECA &,

AFMFR FEAFE AL S fERYT . 575 AT, HA AR E R R EE
145, 2015~2017 4, AvfFIREBhED, FIE G/ 3.38%, Hr 2016 D FERA A
MAEIRE S FEARRD TR, 2017 FRIEK S E R EAE SIS #E 2017 FIK, A
1717 130.16 1470, BUFYIHEK 4.28%, FEHZEFRG (hE 84.25%) Mk AR RiFiHEFR
PR 1.08 127G, THEEHI 0.82%, MR FEAFREZE E 2N S = b, TR AR B,
TE SRR HE & TH R AR T

A F] A N BIHAR AR BT 7 A 9 — 4 A A 4 S0 R AR BT R — 4 2 A I A
R . 2015~2017 4F, AR —F N B AERBI % = 3K, FIHE E1EK 15.27%, HH 2016
SRR A PR D AH S AR R RS E , 2017 4 JICHG 1 32 B R —4F 3 2 1 dl A SO R AU npr sk,
2017 £EJE, AT —FENBIWIRAER ST 90.37 1270, BN K 34.66%; Hirh, — AR
(1) YA s 5 L B 3K A A 106.24 427G RHEIARL UL ES 17.03 127G, —4F P I J A K MYk

>

JLAERE A FRFAEA 8] 30
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KB 2.02 1276 AR RIFTHERKAHES 0.74 14T

RS FE=

2015~2017 4, AFHERANTEIERER K, FHE AWK 25.31%. #E 2017 FK, AFdE
WHEF= AT 442,41 1270, BHAEYIIEK 9.89%, £ R K AR USRI P2 n gk, A F JEF 8
PO E BRI T (f 12.12%) « KHIMYGK (5 18.74%)  [EEH” (4 19.62%)
THHEP (5 13.53%) A% (5 25.96%) 5.

B7 A E20174 &) IR T M ARE L

SFBATAE B
12.12%

[ 5 B 7
19.62%

FoA kR 3 TR

A A IR B B A TS A8 AR % . 2015~2017 4, AR
BUETTRER K, FHEAHK 346.78%, FH i 2016 4G 3 2 RN BeE B i vt ir ek,
2017 FJRIGK F B RN BRI A B A BR A m B B8 i a3 A R T e VYR R Pl
PRI KA PR A E) AT E . #E 2017 )%, A" KI5 53.60 12470, BUAFVIEK 8.85%.
2015~2017 4F, ") 4R e 2 A AR B Ui 2 70 il 8 0.11 {27t 1.06 17Tl 2.51 447

A FH I RAOR T O — 4 JE B R AR SR, A R Rl AL S A AR — M 36 M H .
2015~2017 4, ARKAMPBGRIEZFIGK, FE AR 34.13%, R T T 55 AR 4L
PORATEL. BE 2017 FJE, AnKBIRGK 82.93 1270, BAFEWIHEK 29.10%.

AFEE R EERNGBRERY), KRETAFFAMN 4S5 &I A, BT, 2015~2017 4F,
NFIEE R BERK, FHEAHK 8.06%, FEAFE 4S JEE TENEH. AR HHEMH
BI04 4S I [E BN A I T e, #Z 2017 R, 4w [E e T K T AE 86.78
1275, BUFHINEK 4.42%; AR € 5= E 2l 5 R R (S 75.49%) | HLEs g (HiEb
4.53%) FlizHiixs (b 18.34%) Mk ~w] RitiHEdrIH 36.39 147G, THEEIE#E# 0.66 12
JC, [ 8 B TN 70.79%, BGHTR AT

AR TG FEN AT AL R E LR, B sA L AT %5 . 2015~2017
W, ARTIRESEEIGK, FEHE K 11.41%, Hrh 2016 4F RS K 32 5 Rt JE I 3K
FRFAB RO AT EL, 2017 4F/NMERCEIEARR R E . A 2017 R, ARTLIBE K
WA 59.88 127, BAFHI/MIE N IE 0.95%; A FITEIE 57 FE il B AL (A7 EE 42.69%) Ak
VFEERL (5T 53.93%) ;A F RiFTHEMSAS 12.65 1470, THERE#EA 0.11 /27T

ON T T R R SO AR [F] 3 R R L8 LT . 2015~2017 4, AT
SRR, R AHK 23.19%, FERA ARSI RE, AWE i owy oA w6

b AT S PR A SO E TS R 2017 R, AFREZ 114.85 1270, BEVHK

poS
N
K

JLAERE A FRFAEA 8] 31
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10.66%; 2 F] Rt THRE B EIRAEHE S 0.29 1470, AR FEMBECR, SRR EE R, HAK
W Aslb 2 EIRDLANTE FIUYT, 28 ] B A AE S BOIRAE A5 R KU

BE 2017 SRR, AR FrA BRI BOZER 58 AR &1 196.91 1278, FEZONTE MR EAK
SNSRI, B PRBE™ (5 A B 18.41%. 23 m] B S BRARSE — B

A 13 HE 2017 FRANER ZIRFFHEI (B45: ALT)

#E ZIRHE ZRER K A&
i 95.43 FRAE 4
KR 9717 LI %#E@iéﬁﬁ%ﬁﬁﬁg%ﬂj\j’é&ﬁ{%fﬁ
[ % 7= 2.65 DNEAFERAT i SR AL HO T R
S A O 1.66 AR ARAT s 3R LR £
it 196.91 -

FA SRR 8 FIT IR

% 2018 6 AKX, A T2 A1 1,026.52 1470, BAEVIRD 4.03%, FE R SRR 5L
TESE SRIGHZE L PRI E AR5 07 T Bt sk b B gl Hovb, sl & 53.38%, 4X4E4) T B4 5.26
ANES AL, AERSIE PR ARR S & E AR .

BRE, B, EIRRSNOEE, AR R BRI, W SRR BN B & H A
Iy AW 5B SR A E A RUE S 5 LUK, T R RIAE B0 A R B SR UK s 7
B, B AR AN E AR TIRA, 72 T I ol A XU s A = AR B 7 52 PR AR P — i
O F BEAR B A

3. ARAFTH HA A

ki

2015~2017 4, BEE A FEEMERY KU TR, Ar AR FEGK, FH5
HHK 18.94%. #RE 2017 FE, AR FETE 762.40 1470, BAEVIK 17.12%, FERAREH7
G, Hrb, Wsh i d 77.83%, Mg LIRS i .

2015~2017 4, ARG AFEERK, FHEEHK 10.60%. #HZE 2017 FK, A AR
il it 593.35 1476, BAFEYIME K 14.38%, == B AR HAth RA R —4F 4 2 A 1) ARG 30 S 538 I B
s oyl sh S B A AR (5 22.30%) « NATEEHE (1 34.40%)  HAh R ATk (5 12.59%)
M—FNBARAER B 7 (A 19.75%) #4958,

JRARF RS A TR ITAE A 8] 32
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B8 & ZE 20174 &3] Ash RARHI AL

—FENFIY
AR $it
fit

19.75%

Ferb kiR 28 iR

2015~2017 4F, ARGEAEZESIGK, FHEAHEK 0.09%, H 2016 FRIEKFERA
A RAT R IR0t 75 DA ERAT SRR AT 8, 2017 4F skl 3= B2 R o Il o 25 2 I ik . #2017
FIR, AFEEMER 132.29 1470, BAFERIRD 23.71%; A "SR EZE BRI AR (HH
35.28%) . fRIEfER (HEE 17.51%) . fEREZK (AEE 35.10%) FIAHREETE 7 (A EE 12.09%)
FAI R o

ON T NAT AR A O RAT AR I 2. 2015~2017 4E, AFIMNATEER K, EHEAHK
4.50%, FH 2016 /Mg ESEALRRERRE, 2017 HEJRHE K 35 T AR U SR 5 S () AR
Bk, BE 2017 4R, A A NATEEYE 204.14 1270, BHAEYINK 10.94%.

AT HABRAT IR FEZNA T NATARAIE S . AU, TR, TR . Ak,
2015~2017 4, ARHANATFIEFIEK, FHEEHEK 60.26%, H 2016 F K EE R
A BSOS AT S, 2017 4RI =2 R NAT GO kI npr k. A& 2017 FIR, 2
F HARN AT 74.72 4070, BHAEYIIEK 64.31%.

A A N B AR B A 5 32 BN —SE Y BT K IR AR RT3 R A 3 %
2015~2017 4, AR —FNBIAMAERS AN K, FHEEEK 10.67%, HH 2016 K
/D BRI — 4 N B I R 555 58 BOAAT TR, 2017 SR JIRHE K 32 B R 4 —4F 9 B ) B
{555 NS B R 2017 4RI, A F]—4E N B AR R B 7165 117.21 1278, BRI K 132.32%.

2015~2017 4, AFEHEREN A GUEFIEA, TR A 77.23%, 3B R K ORI BT
FIINATE. #E 2017 FIK, AwAERSI AT 169.05 1470, BAEVIIEK 27.87%; AR
B E HAKIE R Ch EE 62.58%) AT Z: (Lt 27.48%) s 4 iy 45385 £ ot (5 Lt 5.96%)
FAI R o

2015~2017 4F, A KBEFORFEPUEEK, TR AHK 123.59%, FERA FFREIEN.
P RAE N, BE&TREZHEEE. 8% 2017 FK, AR 105.79 1278, BEVHY
K 12354%; o, AR 22.37%, fEREKY 18.83%, BEITUESRL G 11.38%, fRIUEHK
i 47.42%; MIARRSEMRE, 2019 SR HAME R BB 440 87.94 1270, 2= G — & A 2T &
7o

2015~2017 4, AwE NAMEZRESIGEK, FHEEHK 60.64%, H 2016 FREK EER
RAT— BRI ZE 4R A = WA R TR, 2017 SR> EE R “15 7 MTNO0L” KT 2018 4%
WILLK “16 J7IC GL” A1 “16 17V G27 ¥4 T 2018 4EBE N[, il 55 N —4E P B B

JULAE RS A RN 3] 33
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fHRFFTE. #E 2017 S, AR NAT G 46.45 1470, BAFEYIRD 32.19%; MIARRSEHKE,
FRERIMERIATHE, 2019 F A FPRFI G — € A P EEAT R 7).

& 14 ABE 2017 RN EATHRAF R (#42: 1L50)

2R yZid=F: ] HIR A RATEH

15 J"JC MTNOO1 2015-03-11 34E 2018-03-13 11.00
16 )L G1 2016-05-17 2+1 4F 2019-05-18 14.00

16 7L G2 2016-07-04 2+1 4F 2019-07-05 25.70

16 VL G3 2016-08-02 34 2019-08-03 10.30

16 J LR %F MTNOO1L 2016-10-21 34E 2019-10-25 7.50
17 L3R ZE MTNOO1L 2017-03-13 34E 2020-03-14 7.50
17 7L G 2017-07-07 2+1 4F 2020-07-11 11.70

17 L G2 2017-10-09 2+1 4F 2020-10-11 9.45

FAH KRR Wind 3R
E: 2018454, “16/7iLGL” LRMEE, HFAAMIISMLA; 2018F7H, “16/LG2” LR AEE, HAELM
7.661C L.

2015~2017 4F, AWEIEFER AR FHEK, FHEEK 21.37%, FERIER—EHIT
A I T BB G 75 AT HRA T 2 o 0 -5 T T A/ 8 22 S 5 >R 1R IR G5 38 B 1 22 S 164 e
o HE 2017 R, AFISEFAEB6E 10.07 1470, BEVIIEK 4.43%.

2015~2017 4, AFEMHFFEL K, FHYEEEK 15.54%. #E 2017 K, AnEH
fii %% 605.88 14,70, BUFHIIEK 15.69%; Hr, FHAGISS &7 74.87%, K655 25.13%, LA
i RE. 2015~2017 4F, A G- AR EN N, 7508 71.36%. 74.19%7F1 71.28%; A=ififit
SR ARA LR T, 0N 67.72%. 69.81%F1 66.35%; KA 55 ¥ AL R P Eh L TH, 4
W4 15.33%. 33.84%711 33.13%; 2017 FJRA RIS TRIRIIA I T, FERRARGE . A&
B UG P . AR5 AL, R A6 & 00K .

B Z 2018 4F 6 HJIK, A ffiiait 694.68 1470, BAWIk/> 8.88%, =L Z BT I A 1
R FTE o, B 5t b 78.63%, BAEI/MIE BT AR AnEkfii % 502.00 147G, HAEY)
WD 17.15%, HAPEI6S & 77.03%, HLVEIIMS N ARIRAGER, AEMSEAL
EE A5 55 R AL L R0 5N 67.67%- 60.20%F1 25.79%, HLAERTS ) T BE 3.60 AN 49 55
6.15 MNE 73 s F 7.34 AN EAF L, iS5 UARA Bk .

SRR, B4R, AR AGTIBLEERK, AR LRI G E; G BNE K,
5% A, 1555 A LU AR 45, HL 2019 42 B T I — 52 MK 5 4 h A5 % 175 2017
ARG, AFS AARA BT .

i N A

2015~2017 4, AFPrAHEMNGEFIEK, FHEAEHK 19.17%, Hb 2016 FREK F %
RAECANE G AT EL, 2017 A7 2 R AR 1Y B 55.41 270 SRUR B A I pir &, #k % 2017
SRR, A FIFTA BB A 307.25 1470, BAFEYIIE K 28.72%; H A A JE T BEA 7] B Ay # AL i 296.84
feo6, A EN R 96.61%; JHE T REARI SN G+, SCURBIA L 52.35%, HAAM
11.45%, FHAbZEEUW e 5-0.31%, A AL 2.08%, KOECFE L 34.42%. /A& fH BHEELA
FARANFFR AN N, A Fa e .

A 2018 4F 6 HJK, AR A &G A1 331.84 1470, BUEYIIGK 8.01%, 2 R K4 HF
TEEMATEG BT & B G A EFEI A K
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N A R R

BWE, =, AFPAEPGEIIZEY K, 2017 SERA TS, AR A KIEE
5y T T E R G LR AR ABIRR D ECRE N X, B 5 Rs e vk T

4. BAVGEA

B A T L E BT K, 2015~2017 4, AFEMIRNEFEIEK, 4504 937.00 1278
1,183.04 12701 1,261.05 176, F¥IEAMEK 16.01%, £ ERBEMBEIRAR KA, MEE
NFIE K, AFHRRNEZERE K, 40508 21.52 127 30.28 12701 40.64 1270, FEHIE K
37.43%, H IR KTNSO G R 3 22 AR 4% B R g K AL T 3

MIAE S R A, 2015~2017 4F, AR $RHSHZFEK, FWEEHEK 14.52%, H 2016
ARG K T B AR 2 R 2 T SN A, 2017 RN K T AR 2 R 5% 2 B 0 B S
2017 4F, A RFAEE 7091 1470, B ELFHEK 14.47%; Hrb, #9835 45.85%, IR
i 28.27%, W45 %% H i 25.88%. 2015~2017 4, AFHEHRHBEEK, FHEEHEK 14.34%,
F B RS HES 5K DL A RIS I FERr 8 BRI IGK, FIEEHK 13.90%, *
TERNAFRBEFELY R, EHCHIIEs WS RAEEEEK, FHEEHK 1555%, FEZR
BRGHEY R, RS AR T s . 2015~2017 4F, /2@ %% U L NMERET TR, 451K
5.77%. 5.24%R15.62%, HEARFFFGE, 27 o I HIRE B8R

MANE R T , 2015~2017 4, 2w G5B 40 2550 WA 3.82 1475 3.25 1¢. 70 3.43 14 7T,
FER AT AR RIS IR K 453 2 A RO E 3 5%, 20l o 244 B R
14.65%-. 9.02%71 6.88%, X 2w E K — e 12 s BT 78 0.35 1276 1.17 42701 5.70
{278, FEER BN GEEZEECE A E S Es . 8 TN 7= R s An k%, 45
AEE AR 1.33%. 3.24%M1 11.42%, STAFIFNEER T — @4 E. WP Jldi i R ff vt
S 28 X6t 28 A KA — RE S

MR FEFR KT, 2015~2017 4F, AwRIENRNEZRES) EF, 53508 8.92%. 8.50%F1 9.27%:;
MBS RIZE FTF, 250N 5.51%. 6.14%H 6.96%; &% PEARENFREE ETF, 2054 5.80%.
6.29%7#1 6.88%; BT FBAE BT, 40l 11.43%. 13.68%F1 15.23%; 4 ] HE A4 7 ] fig
EWERAR, SR B AFMEL, 2017 EA R EAFERRAET A B

%15 R4TL EdFon3E) 2017 B8 D FARaT b (F45: %)

B EfRIFX HEENE B8 i 1 S FRE R

EHIRZE 5.94 4.42 9.24
T 10.06 13.51 23.82
PEREEH 9.24 3.03 1.61
EERE 10.62 7.45 12.50
FDRE 9.72 6.64 13.19

FA R R Wind o

E: AT ERAFREFTASSITIE, KEMXIEARYED Wind FidkdE, AAKRATLAE
(600297.SH) #t4%.
2018 4F 1~6 H, AFISEIUENMILA 605.99 1276, B FAEFEIEK 11.47%, TIERBEHE
WNSERFT R SEIF R 23.01 1270, B EAERIIEK 10.96%, 38055 E RN IR A —2.
BARE, E=E, MEAFTSEERENFEY K, A7 EWRAFMFREEERSEEL; A
H] IS BE SR P R AN B RS X A FI R K AT — s A R B R
B
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5. AR

MNEEFEDIRKE, 2015~2017 4, AREEFNMERNEFIGK, 5515 1,169.37 147G,
1,447.36 {2, 70H1 1,532.74 1270, FEHE GHK 14.49%, FERAFREEHEIRNINKETE; 2017
B, AREEESIERANR FAEEK 5.90%, AR . ST SIS 1,519.41 12
JG, WEIHM S A EESA MM S 12.84 2ot (RZAA TR RZK FLEBAFIRME
ANFE) o 2015~2017 4, AFILEFENIERHIZFHK, FHEEIEK 16.28%, FEREER
TS I INFTEL, 2017 SFLEIESBLE R 1,506.23 1276, 4 L, 2015~2017 4E, AR4LE )
R4 B A 20 79 N 55.45 427 21.77 /Z70H 26.51 1278, RAFILEIERN: AFIMERALLE
30N 121.75%. 121.12%7F1 120.49%, /Mg T BEEEEARE R E; ARSLEEMESRVIROUE, Ik
AR S

ML THEBN KT , 2016~2017 4F, A R EESNIM SN ESIGK, 737000 144.28 1.7t 53.49
{0,701 249.78 1278, FIYE EIEK 31.58%, Hr 2016 iD= B BE [l B P il S B AR IE 4
IFUBLIR D BT, 2017 AR 3G 322 RU I B 7= S B B3 I A 8l A JIH VS B30 4
WBhHh K, 35N 228.67 1270 106.40 {271 269.02 1278, EXJEAHK 8.46%, b 2016 4E
D FEER AT AT TS ARER T IRAGREE AR S 555 3G M L&D B8, 2017 4F
K 3 BRI ST B B B3 UG P 8 25 b, AR BHE S I IR B AL R
-84.40 14,76+ -52.90 /4. 7CH1-19.24 1.7T, PREFILEEA T, AR Frazisd own s, B 18
KB E 7R o

B IESIRE , 2015~2017 4F, A F B GG SIS NI K, 7378 285.53 14T 363.12
{¢.7CH1 467.84 1270, FHEEHK 28.00%, Hrf 2016 FHG K 3 E R AHIG AR AT Hi g7 L,
2017 FIGK FE R ARG B AUEF IS AR EFIESISREEFEE K, 7508 265.22
{¢.7C 320.48 /2. 7CH1 378.41 17T, FHEAHK 19.45%, FEREGUNBINKITEG %L, AF
BGIH NI G EIRHT N 20.31 14 7C 42.65 12 I0H1 89.43 127G, ARFFBL &R B R A
BERF SR PRE I K

2018 4F 1~6 H, AR A EHHI 4B 41-114.63 1270, Fi B REK, FE KRBT
BBNRZEZAH T ER ARG . A ] AT BIHHERAT AR LI M S HROR . FLEAR A A4 B
B RAIG IS IRELWHIT WA E RAFTEHRE, =, WFRERMIAHERSE, An—
T BB RAT R L5, S@EESIISHRAMBE R — ZFERITIAEIRE,
BT RN RIEHE. "RE—2EF, HARE L= WNREFRRIT R IS
AR ZREEP R, ARSEESIILER R IR R, F, AREREES)
P& EIRA 42.70 1270, FRANMBRR, FHER LPFEAFSRAF DR EZ T &4k
8%, KR NB S AT S HARE B S 2 R ILE PG & a3 215 41-19.71
{275

BIRE, L=, ARSEENIERER K HAFFIESTRA, WANLIRER S A
FRaziE SO A, PSS SRR A R B RIS S I SR FEH IR B R
RS K, A RIAEEROK I ARl % 75 5K o

6. 121RAeN
M AT RE J1fehn KRG, 2015~2017 4F, A RS LR /MERE s B, 437908 0.98 £, 0.92
f5A0 1.06 fi5; AR PE A BT, 30008 0.69 5. 0.67 £5F0 0.84 £5; W4 HAf: 55 LLiZ4E E o,
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43129 0.30 fi5. 0.34 f%5H1 0.53 fif; 2017 & LiRTEAs3A A B, EEBRFERA TR RAT
FHEERE, MBS KNEGKTE, HA R IS0 5 5 65 0B SR E — K.
2015~2017 4F, AFZEMN MmN TR, 7000y 11.43%. 4.20%H1 4.47%, ZEVEE
&R U 1 E AR . BIRE, AR IR .

MK RE Ifa bRk E, 2015~2017 4, A F] EBITDA iZFEHK:, 437l N 48.57 1Z.7T 61.85
{¢.70H 78.48 1270, FIE G 27.12%, 2 R FELSHE nprEk. 2017 45, AW EBITDA H1,
PrIH Y 9.37%, RS 5 5.23%, TH A5 2 RS SCH 5 22.01%, F)E &4 63.39%. 2015~2017
f, AF EBITDA FEEH s ETr, 430N 3.79 /% . 4.50 {5411 4.42 1%, EBITDA %] &7 o5
FEEERT; EBITDA A6 55 g B, 2002 0.11 fi%. 0.12 f5F1 0.13 %, EBITDA XJ4xififi
S STRER . BIRE, ARKEEGRE M,

A% 2018 4 6 HJEK, A aXAMARE 19.23 1278, HiEBEFEH 5.79%. HAd L13 It R A
AN BB ZE o AR R AR AR 55, R 7 BR OSSR W e, 2R N DAL B ZE 4 A A
PIERS, HAFDRHREMERLR. FRARAFTREAF LR ERMIAR . BIEE, AFRHMELR
FER AN SZE T BEA R LR, XHAMALRIE B R fus AR m] 4% .

A 2018 4E 6 HIE, AR HAATIZE B4 630.36 1278, Herb R AF 4 246.81 127,
AN F AR R IEYE . AFRBEAF IR EN LA BT AR, AR SRR, A
EIRIE RERS VNGV E AN A S RN

BE 2018 4F 6 HIK, AFIRRUFA. I LT 76 &400h 792.83 576, &HA
Ky XA M o

MR A F A ) A BN RERAT (Al fE ARG DY (WLA{E HAS: G10450303112810414)
#AE 2018 £ 8 H 30 H, AFCEIEMALGEREERETYLAREER.

BIRE, AFEMNGEREN— M, KIEGEEIMAT, (5 ER AT A AR
TR EEMEMETURAEER R, A BALEA6E IR,

I\s KEARBGRHFEREN T

1. R3] i 489 ZKATAE B AT 449 %08

A 2018 4F 6 HJK, AR5 &t 502.00 1278, AWK AT 1A 7 i R AE T 8.35
.75, XA AR A K.

A 2018 4 6 H RV 25 ot A dk i, (R A4S A7 S 4R 8 404 4R 8.35 147, % & H1 2018
8 HERAITH “18 L G1”7 7.00 1276 bA K 2018 4 9 H B RATHI “18 7L G2” 3.50 1276, &
Wi KAT)G, EHABRRABHEN T, AR T 060R A6 5 S AN R K 15 55 5%
AL ZNS 5375 68.26%. 61.08%F11 28.79%, B AKATHIZr A LS T 0.26 MNEH 4y 0.38 NEH S
U130 AN E s, RS SAH/MEINE . 25 R BRI I5 SE 4 R S 30 A T B4R B A 7] i
o AT I RATRE A F AR 55 1 HH 0 SEBREE A /N T T

2. RIS AR AT ) AT

PL 2017 EA I 45 B LA, /A W) EBITDA & 78.48 1470, NAMR S RATHIE (8.3512
J6) 19.40 £, B AREEENIERNEN 1,532.74 1476, RNAIGT: KATHLEE 1)
183.56 i, e INE .

ZEE UL BT, B R EIA R RVR B S AR A e Sk Ak, TEATIA IS . GE R
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ERE M ET AR BRI AFRLETHNNERABIMBER. W LI B S
KR, BRETEZOAA, ARDAYIGS L RE /R .

L BARURIFER IR

1. jafRds

AN FIREA IR N AR IR AT S5 B AT A B3R A 2 BUA rT RS 1 A7 ST RIF R OR . FHLR A
TRERVE B ARG HEAS LFE . LIS 6. PIFR S SEILERLT) o F A1 AR AR IR RS AT
3% H o

J DR ZERAGRAIE ST DA A Rl ARG R AT HER G HFRIHC B G BRAT, LA
a— MR BovdE) b RIS ERIANE . G5 REA NS5 52 F0 B NTE M (] py R 22
SRAALR N AARLRIUE FTATR, B i3 R NBUG 232 58 BAE CRIE A ) ) A AT A 5K GBS &R
FEYF VAR RO 8] Ji i 2 BT EE SR IR R IBARE ST, PR B AR 54T

2. FRAAZ A M
(D TR EMD

IR ZE S 2015 4F 6 H o VLA PRS B A & 522 245 kA7 8K 3= s 240 i . 2015 4F 6
H 2281, JEEBRAHN T IR RS A A 77 CRARNE LS AR 55— 504 “ B

T2 RIGE IR T, #5 2017 4F 9 AR, | ILRERALH 7151 10/, | I ERFF
JELLBIAN 37.26%, &) WLIRESEB AR . 2017 4F 12 A, JILREAEA T RATIEEE 9.94 {01, 3
LR 4 1 80.00 147G, IR TARNFIEIGRA . AT RATEFI, #% 2018 4F 7 H 10 H,
IR ZEEM AR 155.41 1270, SRURWEAR 82.18 1470, MR I AL FIFpR Lh 5 A 32.50%, S
Prizil oA fE5EE. A 2018 4 10 H 31 H, JILEBFE IR B B By
57.30%.

PR E TR RE RS, TR, REAEE, RKEERARE, KEXL
FCARiE ORI E s VRS, IREMS RERGEEEH.

B 2017 R, JVDIRET S 1,352.46 {4.0T, ffiiail 910.09 /47T, FTE#ERGEE (F
DR AR 442.37 {¢70, HrhH)E T BEA R A #F A& 353.37 1476, 2017 4F, T ILIR 45
BN 1,607.12 1270, #FIE (E/DRR R 45.05 1276, HAHE T REA & B & 1R
i 38.84 10.70; A EISIEINEIFA 49.87 1470, L& MILE SN Y48 N4t 108.09 12T

HE 2018 4 6 AJK, JILIRAREA 1,319.55 1276, ffii &t 865.59 127, P HM AL

(B AR G ) 453.96 1276, HAHJE T BEA R A &8 e 362.47 {4 76. 2018 - 1~6 H, |~

TCRZESEIUENYN 781.50 {70, #FNE (BB ARG 24.93 1276, HHE T AR B
AR 21.10 12.76; &8T5 ) L4 IR 514 401-136.28 12470, I 4 M I 4 SN ) 1445 N 45i-115.86
2.5

JHCRZEE N L A RETH I TFXEARILS: EEREN: FETF.

FHCARZT IR ERFET AR, & IR EE R EZRIE, 2017 47 1A PRI
EAVIN 1,261.05 127G, (&) LR EE N 78.47%; HAHS X8R HRERE. FERE
MaEHESEEHNAE T CAREAR 8, JICARNEEEOUE AR E MEE 0.
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(2) TR ERH I

WHEERE

2016 4, IR F SR T A 8 IOE E A5 74.99% M4

2015 4 12 H, JTIRERAM A, WERRFAARG 2 8 e aie T, Bl DA
EMERI R EET AR ILRERS GBS AR E DL E M I3 4 Z L0l
7, AT EBEA S A RA R FR TR EEREEDA RA T A TSR R %
19.18 ALty (b EASVRE CRATIRAM 75%) 1 FAETR TR E A ME & 42, DIE
5% 11,662,500 B AIRATAERIARAL (o5 FASTRE AT RAT LG BAL) 75%)

2016 45 A 27 H, XG5 A Sk FA4CAaHRAAW L. 2016 45 H 31 H, ZEAMLZEE UM
O BAERE S TSI AR E NIR K, EEREA BRI R AR A N TR AH 5%
SCAFRTIR T B2 24 2016 4 6 H 21 H R 4 I CELAHEIERD , JIHAERS (FlD
HIRA A CIRBA TR AR A 2B MR~ 25.33 1, HEMGRECKITERAR
99.06%, [FIF3RTS 15,450,000 M IABAL B RN TR ERS B ARAFE LIBH R
FEZ B2 ey v 1R LA Fe ) 75% ) By, FFIESS 11,662,464 17 3R EEL) NF=98 K6 A - 2016
6 H 27 H, JTIHRERS (B AR A m R 7 224 firie 24590 KRG R I CAR T & s
EWE & R BB T A S M E B L E 1A T JILERE Rl Bk A AR EERE
T4.99% IR . ARIRZE 5y R IR FE AT GG T 7=, AN B AT AR IOl AR IREE 5 56
Ja, ETAFRBRREGEWA S RAER. 2017 4E 6 A, FEREFREFRAT LT, EERELR
AIE 28.37 1L, IR @I T A " A H 67.60% 18, 2018 £ 9 H, JILIR L
CEHN REVREIAT IR G KR, B TR H 67.71% M AL

FAERER UL E LN LR SEN E R ENERSER, £ SEFERERNME
B, FENFEBEMNE., REMFRELEBRS . REREE. MEREERS (IR Kz
B OREERAIE N TR HARERS) BG5S,

B 20159 9 HR, EERFECELE L TEETHE 12 M8 HFEET R BB LT 82 KI5
(ELFE 64 (0] 4S 5D AWML, FEM S oM TR =M. RICLER, BAESET KARMHLIX .
R RO R I R s . SR B S ARIL Y 19 MR A AR . A 2017 SRR, EASVREM
H 108 FIREZHM S, Hh 86 FELIGBEFLMMAH M A, 17 F b mbm i ME M Sk 5
FMALE GRS W . 2016~2017 4F, FAGVRZE 5 S E o 257.04 12 tAl 341.36 1478, 4
I E Eb 3K 8.10%A11 32.81%.

WIS ARREZ Gy, TR ESS TBNRR R ERE RS E 77, I SIA 218 5 7E &5
HISAT R M55 T T R R U I RN . ARIRAE Gy SE R, T IR G 45 DL — S Ak i
450, SEEAEEMLMRS WA R, FERIA IR E B T A ZORN b 0% AR 55 S5 etk 1) ) i
RS A T HE T BRI ERRA W A, NI 4 R IRV RN, OREET TDIR A TR R4
B o R 25 A ) AL S B AT

EAFRITHRE

2017 4 8 H 30 H, HFENEMSHE CGeTEHE LR GRS B A BR A J e AT R AT
LR  GEMVFRT[2017]1597 %) , il ILAEAEATFRATAEL 9.94 {280 . 2017 4
12 A, TR TEFERARAEATFRATIR R, RARIT G 7 K, FHETTE L%180.00 147G,
R AT % F i S PR3 5E 0 49801 79.41 147G .

RRAEATFRATIE R SE UG, T IR R MR B R B = AN N, B8 7= SR AN R &

JUILAE IR A A TR ITAE N 8] 39
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United Credit Ratings Co.,Ltd. /A\g] ”f?}‘é,’vfé'}ﬂ i{ié&%&%
T, PR RE IR E Si R T RE 015 LUR T, SEAER I A TR ER TR G0 H K 2ie
ARG, AT LR EE BB AT A HES) Rl BT AL T 55 K &

SEE, BIEHEATFRATREE, IR E SRS ) KR 8 .

JICEBSEXER SRR E1E

2018 £ 9 A 10 H, AFHEMMBAR LR, Lhrizt NN 5 5E KERER AT (LLF
faifR “MEKEER” ) 2T GRIEAETL) 1 GRE) , HHRIEREE. K. Wi, e
VYR AT RIS A IR Z 5, BmIERKER L E Hbs AR ILERRA R A%
LB ) H bR A R 36 555 3 H AR A B EATH0E, AR IRIR B8 AR B30 74 5 7= Ja Ak ELVE R
T R, BB EAUN 144.90 1400, HA: REBUELEX M 4400 66.80 1470, T 44
N 78.10 1470, A 2018 4F 10 A 19 H, AIRZE G FTis KA L J 36 5835 CL e s L A B
gz, fEKERSTHHEA T IR 40.964%MEKL, A IEERH KK A,

SEE, LRSI NERERERSE ZRKRARE, AFERKRARM AR ) BEE R, X
AN TSR A BT .

(3) TR EM % bt

IICIR ZE R 2015~2017 4F 4 U 4R 76 2 i 467K i R 25155 B Rkt &
O Bk, R TARELRE M S IR W | IAS 2018 - —F MM S5 R & H 1H. TR
TGI8 R BRI BGE T 2006 4F 22 LA B AAR 1) € Alb s oo ) —— S A ) | %
T EL AR 2 ) R A DGR e DA S BEHIESR B S B R 2 (AT RATIE SR B FE B4 e g 3ol
MIZE 15 ‘55— S B — MCRE ) 1B i U il o

MAFERERE, 2016 4E VLRG3 T I AR 2, T H B RAEREX) IR EIE K
BEOKRM ;2017 AF ) VR ZEIER —#6H] N A H B F A m BER 2, WK H 2 IR0 K
TN At 53.80 147G, MAMEE FAF 3 K. WL 727 10 %K. 2018 4 1~6 A, | ILIAEA
FEH, ¥ AF 52 K, AHANEGIHEHETFAF 5%, #E 20184 6 HIK, | ILREA
HAGHE T A7) 1,045 5o | ILIRZERFEE I ANE FH W% JF 55 B30 1 T BU 14 36 ol — 5 5l

B 2017 R, JIDIRET 7S 1,352.46 14 0T, ffiiail 910.09 /47T, A #ERGEE (F
DA ) 442.37 1478, Feh )& T REA A A & B e 353.37 47T, 2017 4F, J IR LIE
N 1,607.12 1278, EAE (S /DB AI25) 45.05 1278, HAHE T5EA 5 A & i F)iE
38.84 {4 70; A BB AR EFH 49.87 1470, W4 SINESE Mg N 108.09 147G .

BZE 2018 4F 6 HJE, JILIRAER 7 M%T 1,319.55 1276, fiuffiérit 865.59 1270, FTrEFHMRE
(B DB ARG 453.96 127G, HAHJE T BEA R A &M s 362.47 147G, 2018 4 1~6 H, |~
TR ZESEBENLYRON 781.50 1276, R (E/8U ARfiias) 24.93 127t, HAEETBEA A BT
AR 21.10 12.76; &8 TG ) I 4 I 514 401-136.28 1470, I 4 M B4 SN ) 1445 N 45i-115.86
{275

g

2015~2017 4F, JOUALER P MALRERK, R AK 33.57%, TER) VA G I
HIET R KM SVa TS #ZE 2017 FIR, JILRER =08 1,352.46 1470, BUEWIEK
20.80%, FERFANTE IR KPR 5 60.84%, AEMBITE G 39.16%, AN
S, FFATTIIRE VR B & A E 05 R A

2015~2017 4F, JILIRZERBI BB FIEK, TR EHK 31.68%, FE R TT M 5 e M AT
AT E . #E 2017 4RI, JILVREEIBN B 822.78 {470, WAFHIIEK 29.32%; iah T~
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FEHFBETRE (5 39.47%) . FUEIR (5 20.09%) . fF5 (5 20.70%) Fl—4 4 23R
WEh#E P (5 10.99%) #)k.

2015~2017 4F, JTIDRER MBEERFEEK, FE K 36.72%. #% 2016 4K, )L
RERTREBEYIEK 24.58%, B RXF/MEEIEINATE. % 2017 K, IR ERTTR
4x 324.73 1070, BUFHIHGK 50.05%, FERFRAATHMEER SRIRTEG K, BTN
61.25%, H At TR 45 38.63%; HATE Mk & NZIRY L, FENERMRIEESS, TIREE
BEe JILRETUS BRI BN IR R VR A=) i S R EA R B v A A Bk )
RES LI n A 30 REERME MY, BN ZER. 2015~2017 4F, [ ILRZEM
R IUEFI K, FHEA K 73.83%, FERITFEME LGB KRS K, W5 3R IG5 0 fr
;o WE 2017 FFIK, )R E TS EI 165.26 147G, BV 22.63% . BORHURE 1 AT 3R 0
ST ICRERSER A . TIDREAR EEAREAR . (R, 55 mA%, HhEF
P o R BN R RS . 2015~2017 4F, TR EAFARIZFK, FHEAHEK 10.52%,
F B RS RS KA IR I, AR IS 2 s, BlE 2017 K, IR EAER
170.33 {276, BAFVIIEK 10.48%; Hrr, FEAERT MG 86.29%, fEEYITE Y 13.31%; RibiHEAE
TRERMER 1.08 27T, A BREr A FEAERT fbi T3, THEEGI N 0.73%, HERI IR EHEARE L
TR s i, TS RS EUIC, TIDR AR I AN A TR RS M ] . 2015~2017 4F, |~
ICRE—FE N BN AR B = shig i, TR AK 15.33%. #ZF 2017 FK, | IR EFE—
FENFIAR ARSI R 90.46 1270, BHAEVIIE K 34.42%, T & IR R E M SO S PuE R e,
— 4 P 21 I Fk AR 5 AR R AU R N TS

2015~2017 4F, JILREARRBI B =R E K, FIHEAHEK 36.67%. F 5 R A INAE
HE 2017 FIE, JILREIERSIEF” 529.68 1270, BAEYIEEK 9.59%, FEHEMINUGR (5
15.56%) . [EET ™ (7 23.23%) « TLIEH ™ (5 16.58%) FIRZ (4 33.69%) 4%

PRI R ISCR 32 By —4F g MY i s fL Bk, Akt A 55 & R — M 36 M H .
2015~2017 4F, JLARERKBRBGROZE T, FHEEHK 33.72%, 322 AR T GO 55 A
PORATEL. #Z 2017 R, IR EKIRISGK 82.43 1270, BAFEWIEK 28.23%; FHr, mhFif
k2 86.89%, | ILIRAE BitiHRINKAESR 0.73 1270, A EPEntm g AR AR, THRHN
1.01%, THR HAI A% JIEVARAEE € 5577 EE N ST A al A 1 4S J5 R Ip ke BT . 2015~2017
4, BERSFIZERK, EHEANK 28.67%, TER LA FEROTIWITE. #BE 2017 4E
B, TICR AR %77 123.04 147, BHEYIBEK 8.54%; i, FEMESY Y 76.40%, sk T
H 5 10.16%; JILRZERTHESTIH 46.19 1270, THREIEAES 0.66 1470, [EE 557 BUB %N
72.81%, HUFrERMAT; ZREEVS S 2.89%, FTEAMEIIEY, ZREARMIK. TILRE
TG E 2N LA AL RS E R LA, AR T2 . 2015~2017 4F, 7L
RELH R IBERK, FHEAIK 34.91%, 325 R 23900 LS PRSI i Rl 22 8 7o 4
LE RIS #E 2017 RIS, JILRETLIRE S 87.80 1470, BAFVIHEK 0.81%, BIAK;
Horb, BROPLEALY 61.45%, ALY 35.83%; BHiHIRMERY 14.52 1270, TR
0.11f2.70; ZBRTHH = 1.89%, M TAE N FIKHY), ZREHIIRIE. 2015~2017 4F, J iR
ERBZRENK, FHE MK 53.56%, FERXELWRIEY KA MBI, %2 2017 FK,
TR 178.45 1470, BUAFEVIEK 11.04%; | LR Bt iS22l e vE % 0.29 127t, &
FEA K. TR RO, S ER S, HAKRBOEN 4S JEEERE, T ILAERE

2 AR R BT ST P AT L 2R
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5 TH I el A XU

A 2017 I, JILREZIRE A1 225.20 1278, R EBIN 16.65%, KERT RS
(125.45 1¢.76) « [EBE ™ (356 1470) « LIEH™ (1.66 1470) FHKHIMNISGR (55— 4 211
4y, 94531470) o JILIRERE A ZIRFEEE — R

HZE 2018 4 6 HJE, VLIRS B 1,319.55 1270, BAENIMIE 2.43%, 18 &34 3H
AU RIGHZE . BEE RS R 520 T 5 o b s, Horhiah 58 7= M aEm sh 55 77 45
5l 5 55.59%H1 44.41%, VS A AT . A% 2018 4 6 HJK, [ ILIRER W% 4 150.51
1275, BAFEH) N B 53.65%, FEIEEK: 178% 213.63 1270, BAENINK 25.42%, 5 R RIWHE
& IEFTE

BARE, TR EG PR, Wah gt G RE s TR A7 58 o5 e, X
SRR G s FrE R AR T RO I 2, A AR REEARE, IR
PR S . B, TR AR B i — .

i

2015~2017 4, BfAE ) IIRELE Y K LA TE R R psEhn, IR E AR IR
WK, FIHEEHK 29.93%. A2 2017 ), IR ENGTE T 910.09 12478, BAFEAIHEK 9.38%,
msh s K ARG B BT Hd, Rish il 75.02%, RGBT 24.98%, LLE)
TP

2015~2017 4F, JILRFERAN A GUE TR, FHEGHEK 18.63%. #% 2016 FJK, -
RERSN N EBFYIIE K 32.48%, F BRI ZIMATE. #E 2017 )8, | ILRERS)7
fit 682.72 1270, BUFHINK 6.23%, TR NATESEFI—F N B ARR ) G I EG sh
it FE RIS (5 25.54%) « NATZENE (5 38.31%) « HARMNATEK (5 7.51%) F1—EN
FMAERA T (Y 18.55%) H4 k.

2015~2017 4, J{LRZER IS REEEK, FHEEK 14.92%. #% 2016 F)K, /T
IRZE R I B AIIG K 71.19%, 3 B RYUE IR I NSO 55 U R TR A i ah 5t & 8.
£ 2017 fFRS, JTILIRZERIIME K 174.38 1070, BUFEYIECD 22.86%; Horb, (SRS 57.15%,
ARG 31.06%, HHARRTI IR (5 9.18%. | VIR NAT AR AN AT AR SR 5E . 2015~2017
L, TOILIRENATEE R R, FEEAK 18.28%, £ RN RGN Lol Y KT
B P ARAT AR IC ZE S A R BT . A 2017 SRR, IR AERNAT 24 26153 1278, B
FEHIEK 15.02%. 2015~2017 4F, JILIRAEHABRNAT OB FIGEK, FHEEHK 32.68%. #E
2016 4EJEE, | ICYR AR A A SR AR K 64.99%, T ZR S F 2 1 A N Ak AT A 55
T A e, AE 2017 4ER, IR EHABRAT K 51.25 12476, AWK 6.70%, FIERRPAT
PRUFG: . TIER 2l AT SEAS A SO A S G 2R % FORIBR B SR I AT 8 Horp, AT BRSO K
46.37%, MATIRIES: 17 23.73%. 2015~2017 4, | ILIRAE—F N R AER S G anG K, &+
KIS AHK 15.03%. #7% 2016 %, JLIRE—F A BIH R AER 3D D 16.95%,
B M REAT B P I R 2 TR, A 2017 FEIE, TR A N B AR Bh £k 126.64
{276, BAFEYIEK 59.34%, 2 BLR—4F PN B NG SR IE AT EL

2015~2017 4F, JIIREERI M GUEFIK, FHE MK 105.26%. #E 2016 F)K, |
ICRZEARR B ARG K 250.86%, 2 R KM A RAT G5 I pr . #kZ 2017 4FIK,
IR A AR Bh A 227.36 1270, BAERIIEK 20.08%, 328 R KWW INpTEs s 76 E
B KIMER (5 68.90%)  MAHfiZE (i 20.43%) FLSIEFFERL7E (5 7.50%) #k.
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2015~2017 4, JILIRFEKUMERZFEHEK, FHEGEK 172.08%, FERLEMEYT K
I R T ORI AT R A 2017 FFE, JOIVR KIS K 156.65 127G, BHUEYIIEK 60.81%;
Hp, [FRMEEK Y 75.84%, FRIFE L 16.30%, BEP7iEF0 5 7.68%; MIAR AR E, 1~2 4
PRI K I fE K 5 55.25%, 2~3 N EIHAM & 41.30%, 3 FELL EEIHIR & 3.45%, VLKA
i — 5 AR AT R J1. 2015~2017 4, J LRGN Figr s, FWREEEK 60.64%. #
£ 2016 I, LRGN RN K 280.56%, TR TILR G RATHUE 50.00 72T A
AR TEL. B 2017 SFIR, MR 46.45 1470, BUAEYIR/D 32.19%, EERMHHEN—EN
B AER B A ATE; 2018 K 2019 4 R HIEGE A [R5 HA R AT G B AR, T IVRE T g
TG — 5 M AT ). 2015~2017 4, J VARSI AR M AEEE K, FHEAHK
56.29%, L R HE A% 2 8 i R A TR —# i) Ak 9 55 7= VPAN 385 4E % B LA R 8 Bk 22
SRR, HE 2017 R, JILIRFEIBAE TS AL 17.05 1400, BUFEHIE K 3.82%.

2015~2017 4F, JILIREREGSZEFEK, FHEEHEK 29.90%. #% 2017 FK,
REET5% 765.85 1470, BAENIK 9.59%; H, FHAMISS & 73.48%, KM% 5 26.52%,
LRI 45 N, S EME FIIL. 2015~2017 4, [ IR B2 iR 20558 71.11%. 74.32%
M 67.29%, 4315 55 B A L2243 TN 67.45%. 70.85%71 63.39%, 351 kN T A, Hid 2017
ERBEREROR, FERTIREEAT AT A SPGB IS, KIS 5 AL
tb 2853008 15.17%. 36.59%A11 31.47%, Z¥zh EAEH . IR ET 2017 4 3 A 31 HiEEAE
FEA T RSB KSR BEFEIH, SEER S A 10.00 1270, AHARGE TR, 3G
REEFREBEE A KIS, #E 2017 4FIK, J IR ER AR 6% B AL LR R K6
S B AR 73 51 68.03%. 64.22%F1 33.02%, | I VR AR 4 AR .

A 2018 4 6 HIE, | ILIRAE i At 865.59 1270, BiFEH] FFE 4.89%, &2 7 AT 24
SRR, HdR BRI B U 4 1 75.81%1 24.19%, AR 4RI S A K. #RE 2018 4F
6 HIK, JTILIRZERATEYE 164.43 1470, BAFW) R 37.13%, FERARWISAT 7 B HRAT K 5
TCEERT S 4 K 216.43 1270, BUAFEMIG K 24.11%; K W5 130.22 127G, BAFEW] N % 16.87%:
HAh R Sh 7145 19.82 1270, BHEYIRIER K 19.76 1270, EER ¥ WIKRAT 3128 B E e
TEANFE RIS .

HZE 2018 4F 6 HIEK, | ILIREAEM4 713.57 1470, BEYI N4 6.83%, HAEMfi%S &
74.41%, fi%EARZAR, RS &R, s arifh. #iE 2018 £ 6 HJK, |
TEVRZE G P2 A 36 A 95 O AR A bH 23 R B 57 55 % AR 4 B 285331 9 65.60% . 61.12%7F1 28.68%,
TS TRPRIEE B, Z 5 FEK S5 il HADA R T H R N KI5, BE 2018 4E 6 AR, |-
ICRZEATS 723,59 1276, B iR A5 A LR K 6 5% B AR R4 51
66.36%. 61.98%#1 30.26%, 1345 HA )@ & .

SEE, TS, TILRENGIBLR A, M LLREN RGN i LR 1Y
i, G AR E, A SSMA R AL, IR IG — € AR GUE J1; {H 2017 45T IR E
ENTFRATEG, %5 M4HA T TR, 2018 & F 4R fi 55ttt — 5 T %

i N A

2015~2017 4, JLAREMAENGEFHK, FHEEWMK 42.12%. #%E 2016 F)K, |~
DREITE FEN G BUEYIIGK 31.29%, F 2R ARBECANE LD EUR AR G mpr . #% 2017
R, BT B 442.37 1270, BUERIIEK 53.84%, THERIEATTRATIRERS: Hd, HET
REA T A ERZS G 79.88%, DEUKEMZS G 20.12%. #ZE 2017 £, HET-REAE G E AL
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a1 353.37 {47t, HA, WA 23.05%, HARAEE TH Y5 2.84%, HARAF L 38.27%, HAhLis
W ah i5-0.55%, FR AR 1.61%, RBCHIE AT 34.78%, VIMEA. BEARAFFIAR S BERE N
JICRER G G5 A M T .

2017 7 12 H, JTIAFEAE A T RAT I EE SR 5 4 301 80.00 1470, AR B AR A BURIRIE K
FHCR GRS R IR G .

B 2018 4F 6 HIE, | ILIRZEFTA E S 453.96 1270, BUFEVIIEK 2.62%, ZFhA K, Hri
HJE T EFA T TE EEE 5 79.85%, Frf#BGESAEEhA K.

BARE, T, TR ENA B PG MR EEIG K, JUH 2017 AT RITIE R, 70
RERARL I RIRIGSR: BrA & PGS Fe e M T

BFIRe S

2015~2017 4F, JICIREENRANBFEG K, FHE K 30.96%, EERABEEHEIRAN
MG, Tk, BEET VDR EEE IR T AR AR OB, UKBEHETYH
KW, TCRERER EINFR K, 2017 4F, seaiE ik 1,607.12 1276, % LA
K 18.67%.2015~2017 4, &4 E M YK, LR ANEZ I K, I E 61K 45.82%,
2017 F¥5FE N 45.05 1270, B _EAEHEK 48.03%.

IR R R, 2015~2017 4%, J{LRERH BAURFIK, FHEEEK 30.46%, FZE
R ER A IMATE. 2017 4, JIDIRAE S S 92.66 1270, Ho, BT G 47.24%, EH
W 5 26.26%, 453 5 26.50%, 2015~2017 4=, [ ILIREMERHIZER K, FHEAHK
32.67%, FERMEIEY K, NTEA. Mg IrIH M5k A mar e &% AR
K, FHEAMK 24.13%, FEREEIEY R, NTEA. HEWE SR IriH KRS
FAAHN I INATE W45 I E K, FEHE K 33.50%, FERBVONEY K, FIESZHE
TOFTE. 2015~2017 4, J LR ZAEFRAWNLL ) 308 5.81%. 5.57%F1 5.77%, ILIREEAK, T
TR ZE T A R J 00

MAFE R, 2015~2017 4F, [ L3RR G 2B 2K 40 il 3.82 {¢. 7t 3.57 AZ.7uA 3.43
278, ST IR ZEENANE ) L E 2508 14.84%. 9.32%H11 5.97%, X1 ILIKEREA — S 12,
T TR E IR R AR R AN e . BER RS . AU RR . B AN EE T VYR AR R A
Ko

MEBEFIFEAR KT, 2015~2017 4F, J IV EREZR 75008 8.92%. 8.57%F1 9.41%, /)
M Eh BT MR ARULRE E 207N 5.45%. 5.95%F1 6.36%, &1 %5 P~ 24> 51l 4 5.74%. 6.25%
1 6.65%, 1#F AU HIN 11.18%. 12.01%A1 12.34%, ¥ EZ4E EFEH . SETV EHA
mIA LG, TR ER AR TR T EAKF.

2018 4E 1~6 H, JILIRAESZHEIR 781.50 27T, ALK 11.19%, FMb4GHrati K
;% AR 24.93 1270, [FHE K 7.86%.

BRE, LA, TR GE BN ORI K, P R hRe 0B, T AR
FliE R — e R e |ILVR AR BRI RE 1

MEW

MNEEESIRE , 2015~2017 4F, | IR ELE TGN MEMNIZEI K, (L5 61K 28.88%,
FEREEHEMEIEINTEG 28 ENMERHBERK, FHE AWK 30.35%, FEREE
KRIGHBIE IS 28 b, &8 TESIESRESHREHFIRN, 4% 55.63 147G 33.08 {470 HI
49.87 147G, o 2016 FERUBA FTimb, 3 EE AR R R R AR 35 K LA R A T 37 0 e
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2015~2017 4, JILIREBSURNEE S 5N 121.75%. 120.56%F1 119.70%, ZR4E/NME K%, (B4
MFEEAKE, TLREWRA S & R AP, &8I &R AE.

MGG K F , 2015~2017 4F, | IR ER B IE S M ERMA R SIE K, FIHEEHK 51.77%,
32 B R R SR I B B K T B, VYRR IR B R Gt A AT A A4 B R R B
WA BEOESIER BB FEK, FHEEHK 42.44%, Hr 2016 K EZE RUOEETH
BEINFTEL, 2017 FFRHE K B R TS IS TG 45 b, BRI SR R AU A
-37.86 12.7C. -124.99 1Z.7tH1-48.50 12.7C, {REFELEIFL .

MEZIEENHKE , 2015~2017 4F, | IR EE TIE SIS MANBFEIE K, I E A 1K 57.60%,
Horr 2016 FEMIK EE A EFONBIGINATE, 2017 FMEK FBERIEATFRITMENE; &%
S AR IR E K, FHEAHK 30.28%, FE RGNS 41, ZERiENE
B R-24.97 1275 142.36 /270K 107.42 12,78,  HIVEF U NN, I PR AERE B 0T
VRN, TICVRFARAE RO I Rl 58 75 5K

2018 4F 1~6 H, J LR ELEESPIE R EI1#41-136.28 1470, —J71H & L2 F 54 R
B, 55— 5 TH & 24 B 504 B HRARAT 2 ST S M SRR AT 8 g 2 & s 44 18.95
fe.7t; BEFIEEILE R EFHUN 1.49 4T,

R, B, TTIDAELEESMETURUE, WSS E R i (AXHME 5 S H R
BLECK, ZENGENIEG PRI SCIERF AL I FIHE 0T, A1) VR AR BRI AR A 0% 75 5K

ARSI

MEEIN G RE DFata KRG, 2015~2017 4, J ILIRZEMSILE GRS LR ZE LT, FER
T RS MU I E, #E 2017 R, 5008 1.21 £5F1 0.96 fiF; B4 56 M55 L 2l
N 0.42 5. 0.41 f5F1 0.58 fi%, 2017 FJRAFT LT, FERFRERIEA T RAT RSB S 4E %
SIEL TR SR WIS M E SRR — . 2015~2017 4, JILAGELEIER
AR AN 11.47%. 5.15%F1 7.30%, ZEMHIHI AT msh A E S e g — k. ik
E, IR EEIIEGRE ) — .

MAIAEE A RE S 4ER K , 2015~2017 4, | LR EBITDA B K, 35 5 41K 42.80%,
F R SERE hnprE. 2017 4E, TVLIRZE EBITDA N 98.36 127, # FAER K 37.09%; Hid,
H1H A7 9.88%, M4 5 6.58%, 11 AW 55 2 FH BIRLE S H o5 25.11%, FJiE L4 5 58.43% . 2015~2017
%, TILIRZE EBITDA FEME505 58 3.76 £5. 3.70 541 3.91 f%, EBITDA X F| B K17 i FEE K
s EBITDA 43545 E 43934 0.11 £, 0.10 £% 41 0.13 £i7, EBITDA Xt &= &R 55 KB 5 F2 i — M
BTG, TIDRERK AR RE 15058 .

BE 2018 4F 6 AR, [ ILIREFERATHI &SR #E 8% &1 903.00 127G, M ARAE FH
{E#% 366.60 127G, [MEmURIRIEYE. | IAE N LA ETAR, BT IRIEE.

A 2018 ££ 6 HJE, J IR GEXAMEGREAS 1.33 1278, SHAMEES RE N T E AR &
I EME S o AR DRSO E , T 2R N DAL R I 25 R AR R R, B VYRR R AR
BEFfR . TLRZERSMELR FEER BB EE, BH i KRR .

BUE 2018 4F 6 HK, JILIRZGERRURA kS &It 76t &40 792.83 Jio6, 4
AR, TR G N

FRE IR ZE SR AR A v BN BRERAT (Al A5 R ) (WLA{E FHACRS . G10210211029483601) ,
BE 2018497 H 4 H, TTDREREHHMOEHERERET, WAEEAS RBBGERKIDR.

BEE, TLRERAGEG R — K, KGR IR0E, H%ERR T EEYyE. 25
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WA RIUAE BAT A A e 5 R R, TR R B AR A i B 1R 5

(4) FRURT R

PATTICIRZE 2018 4F 6 H R S5 8m &, ARIRGZREUE (40.00 1270) 43 ) o 55 7= Fli5
LR 3.03%F1 8.81%, [ LR ZE B/ g U BB AR g5 (M AR AR A = 2017 4F,
IDRELETESIEGRNE 1,941.86 1470, NAIRGIIFEUER 48.55 %, XA IR fig 178 55 2
s TR ZE EBITDA DN 98.36 147G, NAIRGIFHIE M) 2.46 %, X AR Gidz MR BEFR B &

PAJTICVRZE 2018 4F 6 H RV 25 B0m I 5, ARG (8.351470) 43 il 7 FL 8 = Flid %
PRI 0.63%F1 1.84%, [ ILIRZE T /= K4 08 P SR A B 27 O R AE AR iy . 2017 4F, T
DR ELE SN SR B NG RUE R 232.56 £i7, EBITDA AAMGFEEN 11.78 £%,
XA AR B AR AR &

RMARE, THDREEEWSBONRE, EMWRNEFEIGK, T e B, LSRR,
HARGRA T AR5 23 1015 FKSE B — 5 AR

+. GREFM

NAWVERREF AT T IR BRI DT A w], R K A BN
MR R, FIRLOC ST, JF Bl )2 (% 7 SRl R R B TR IR
SRIENS, THGEERS IR 201746, KA ILREN A FEE, AR SRS H
Prigag. [FINF, BCAPERAR IRE R S ARG - I SR, o~ F R S R I RE 1858
PR ETRREAR, FUSIGHR. A SOBER G BB B, S2PRBE IR, 7% 4 LR
i, BUSS TUHEE . E VR L TR T T S R EO 2 RS T KT R AR R

AR, BEE A TR FZEHE L, MAMOEETH iR LR S, 2E M RARY K, Bl
LR R RISAE, PR, M5 R TIL S AR K, AR QEROUR IR
RUf, BREVPERT A TER Ry “FasE” .

AT A R BEA R LR AR A TR E T SUERIEE R . RN BT A
A, BATRGRAFR T RIS RE ST, TSRO IHE OO A R (K45 KT g AR
RN o

S0 8w AR IE FPROL A AR EHR BT SR & V-G, BRGVPIO0 N, ARG
A BEE 1 KU IR A
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N A R R

it 2 PCAERSHERRIEAR

FENMFiEFR
Wi H 2015 4 2016 4 2017 4 201846 A
B (2ot 755.25 877.37 1,069.65 1,026.52
R & 4T ) 216.34 226.42 307.25 331.84
A5 (7o) 414.69 407.86 453.64 386.67
KIS (2o 39.16 115.82 154.23 115.32
RS (2ot 453.85 523.69 607.87 502.00
BN (278 937.00 1,183.04 1,261.05 605.99
HHRNE (270 21.52 30.28 40.64 23.01
EBITDA (1Z7%) 48,57 61.85 78.48 -
ZEERN SR (2D 55.45 21.77 26.51 -114.63
AT A B B (O 65.93 58.39 51.58 -
LA A (O 6.34 8.12 8.89 -
SRR (DO 1.37 1.45 1.30 -
MEWALEER (%) 121.75 121.12 120.49 120.19
MTEAREE (%) 5.51 6.14 6.96 -
ST R (%) 5.80 6.29 6.88 -
BRI R (%) 11.43 13.68 15.23 -
ENLFER (%) 8.92 8.50 9.27 10.67
TR (%) 5.77 5.24 5.62 6.50
AL (%) 71.36 74.19 71.28 67.67
GRS RALLE (%) 67.72 69.81 66.43 60.20
KA AL (%) 15.33 33.84 33.42 25.79
EBITDA FIEA5%0 (5 3.79 4.50 4.42 -
EBITDA &= #fiid5 bk (5 0.11 0.12 0.13 -
mahthE () 0.98 0.92 1.06 1.00
WAILR (FH 0.69 0.67 0.84 0.69
WEEIFSE (5 0.30 0.34 0.53 0.28
LEIERAN AL (%) 11.43 4.20 4.47 -20.99
EBITDA/AIAR G (f5) 5.82 7.41 9.40 -
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N A R R

BifE 3 TOLRERS RN AF

FENMFiEFR
Wi H 2015 4 2016 4 2017 4 201846 A

B (2ot 758.11 1,119.60 1,352.46 1,319.55
R & 4T ) 219.02 287.55 442.37 453.96
A5 (7o) 414.69 532.90 562.75 530.97
KIS (2o 39.16 165.92 203.10 182.60
RS (2ot 453.85 698.82 765.85 713.57
BN (278 937.00 1,354.22 1,607.12 781.50
HHRNE (270 21.18 30.43 45,05 24.93
EBITDA (1Z70) 48.24 71.75 98.36 --
SEEFRER 2D 55.63 33.08 49.87 -136.28
AT A B B (O 65.93 56.22 51.84 -
LA A (O 6.34 8.33 8.87 --
SRR (DO 1.36 1.44 1.30 -
MEWALEER (%) 121.75 120.56 119.70

MTEAREE (%) 5.45 5.95 6.36 -
ST R (%) 5.74 6.25 6.65 --
BRI R (%) 11.18 12.01 12.34 --
ENLFER (%) 8.92 8.57 9.41 10.45
BN (%) 5.81 5.57 5.77 6.76
AL (%) 71.11 74.32 67.29 65.60
GRS RALLE (%) 67.45 70.85 63.39 61.12
KA AL (%) 15.17 36.59 31.47 28.68
EBITDA FIEA5%0 (5 3.76 3.70 3.91 -
EBITDA &= #fiid5 bk (5 0.11 0.10 0.13 -
mahthE () 0.98 0.99 1.21 1.12
WAILR (FH 0.69 0.75 0.96 0.79
WEEIFSE (5 0.42 0.41 0.58 0.28
LEIERAN AL (%) 11.47 5.15 7.30 -20.77
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N B S TR AR

B 4

BAXRUTERGFRITELR

& iR & R

it E AR

HAIERR
e (L 2&;&%&: it@%: (#%f,ﬁﬁ) 1 E311>100%
(2) nEHHE: BER=[(AW/AET n F) (U(n-1)) -1]<100%
LEYEIRIR
PR 2 | BN [ R K R A 514+ M A R USUK 3 42 00) /2]
AR | BRI RVIAF IR R AR A TR 2 400)/2]
B RER | B[P B+ R B 5E72)/2]
AW | HER M. -5 S IE I 4 ENIRN <100%
BFERR
s Al 2 2 (i%ﬂ‘il‘ﬂﬁﬂ\ﬂ?f%%)ﬂ Eﬁﬂ%}ztﬂ) 1T R B AL s+ T 4
FE+HARFTA BB+ IR &%) 12]<100%
. 1 A+ 45 F RS, WYL B+ R R B
R /;ﬁ)ﬁlgo%@ TN 55 3 F RS O [ G R R P+ R B )
BB PRI ER | RNEIL GRIETE # AL+ WK BTl E AR 12]>100%
FENSERE | (EELSRN-EEWS A 1EE SN <100%
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