R T

&4 (2022) 6668 &

X6 VA5 VA Bt A IR A A 3 K AR W AR AT B A IR
B ERBAR KA TS FUR ALHAT R T Fit o, B E 453
KIR A FRAT A A PR B ERKHERAERN AA, %R <21
KIMAETRIT =% 01 (10.001Z70) Fo “21 KM FRAT =R
02”7 (10.0012.70) IR A AA, FREZ ARE.
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IR IE IR BIRE

K EFIRI TR B R A A
20224 IRIFIERIR &

R ERITER AR TN -

R U
21 kM mapiT =401 1042t 5+54E  2031-03-25
21 KR msps T =42 02 101z  5+54F  2031-10-25
ELRETE]: 2022 47 A 21 R
FEHE
RE 2019 2020 2021 2022 &
FR FR FXR  3AX
®i AA(fLoT) 1050.77 113577 1239.04  1279.05
A Az (1L 7E) 83.18 86.58 91.76 92.96
AR GERE (%) 3.95 3.55 2.07 2.33
UKL %7 o % (%) 127.77 12616  130.82 13267
BERILA (%) 5.04 4.47 2.71 3.09
MENTELBE] (%) 100.56 87.24  102.46 91.88
1 HE L (%) 74.69 74.79 79.91 77.57
i & A7 ST A0(%) 28.57 31.02 3243 35.62
AR A 55 7 S A5(%) 7.92 7.62 7.41 7.27
BEAR 70 2 %(%) 12.82 11.20 14.46 14.19
— R (%) 11.15 10.45 11.61 11.33
b —REATLE®%) 1115 10.45 9.94 9.72
WA 20194F 20204F 2021 4F i?fgi;
ENN (12 78) 24.87 26.62 24.62 6.09
PR A& HIRE S AR (12 7T) 18.39 20.81 17.06 4.56
HHE (2 7T) 5.04 3.59 3.25 1.11
457 (%) 1.60 2.06 1.77 1.70
FRAUN (%) 24.70 20.24 27.61
PR BB I 25 (%) 3.50 1.90 1.44
P B 2 % (%) 0.48 0.33 0.27
ST B i 2 2 (%) 5.97 422 3.64

E: 2022 F—FEMSHFEAZ T
A RR . RIRIE BBATEEIRE . M5k, BEREARER
H, HOFREER

RS S

BRE TS AL B A BR 22 =) CRAR fai iR 3k
EERAE") WMRINEPTIRAT R AR AR (BLT
AR “RIEETEHRAT 7 O BTG T 2021 4
PISRAII A PU R AT 2 R ZERT Y AR 22 K1 AN
TR NI a2l (AR S DK W R AN A & |
FERERHM X 3758 4 0 BUR A5 T i e 3. [
I, IR PEARAT B BB P I B
BB AT BR 2 7] CLAR iRk« A Bl 587 7 )
ERE LS9, REVSAERIE ., B ML R SRS TS
4 T RIREPURIT S iF . MAh, BRAB
ERRER], KIRETTRAT S0 AEr 5t KAk
SRR FITE B m IR BN T
TI70. BAIRE AR RIS R g E
J& B A5 RIS RT e e SRANH R o

AR, IR PUARAT RAR T AR S R 0 44
FER R B2 AN P B AL A T T
MISEGH LSS, FrakiEsnlb 55 % R —Jrim, K
YRR PUERAT FB 3 ARAR I BT A A R Ak 0
RAEFZ), BRI DL R R AR

SR £ A5 0 2 G I AR P AR AT PB4 PR
N ERRIEFLN AA, 4ERF “21 K
EFEEAT 4% 017 “21 KIRAHEFERAT — 2% 027
BEHIEER N AN, TERJEENFEE .

L

1 RS EEAMX TS AR, K
HEPUERAT A7 DTN 55 AR A RH 3 X B AT B
M sE 4L s, HAEDD )14 A Hofth 2 32
YRS T SN, Sty SOOI T
BOZAY KT EEW SRR A

2. BEHEFEMENM. KINETRITE
FE B BRI BRI s B LK
PRAEA 57 o #5058 5877 A A b E A bR AR
Th BB A TG .
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BRI R B R A LI, BBA T EX
R o MR P TE P R IR R 7 SR 1 S5,
REMSAE MR Bide. WS RREITTA T
KIRHEPEERAT R SCHF

IR HTTBUR SRR REERCK . 58 2]
IR TUARAT 7E 2 g ik R b A BN
HEMAL, S E NN, EER
[A]42 3005 H 7 BURF SCHRF I AT RETERCK .

EREFRE@E TTE/. KRETHR
ITAFAE— E MRS AT TR S
JEIIDE, T8 A AR — € AT
71, BEKFERARTT

BB 3 e B R R . K
PEPUHRAT IR B B A B b, LT

R34 FH XS e AR RIBRAEL TR 1 DU A R TE

BAAKTPAE . IR TEERAT B AR5
59, FHRBRGTTIREATFH T, Iz
PR AL S @I O, KR PR
AT ARKAT T — 5 WA AE A TSR AT, Xt
BRI H R R IRELAS OGTE -

B RESMRIA TR F L E LR
Wi o ZWLEEHT AT KB e B 1 S B x
AT\ S5 I8 8 7 A — 2 R
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o9

— RREBBABKESTEIA, REFEE, = EMEME X7 XAH. FH. BE.
BT B AAREAEAT N B BT AR 2 AT o

N ARERBEARERATIFR T SRS R EOBELARZ DN RS ELSGE, AT
T SN oo 7T ELE W BAR K 5T A BRA FTAZ AT 48 KA 8 Ao T 237 Bxd F AT R K A9 A7
PG, W iR Bt R0 F R R RSGEE . BRATRA A h R B 693 RARE
HHET AFE B ANEFRN .

Z R P IR BLE e Ae AR K 9T M RAAT R B S, S B S ARALA I F
B REFA AT AR T 5 69 I 5 T L RARIE

w9 RARAE T A BARAEAT LA RAS A F AL B, 3R A FAE T AT AU AN AB AR R AR
BB LE R SR AEATH K R Tro

A RRE RIS TAZEL R B RAT A T8 QAT MAR “Zad8” ) ZHpmha,
F1 R B FA Rl iz 8 NP = H AR Xk EARRE, REFREBAT T LB RIRAE LS, 122F7]
J A6 BT AP M TAEAEATARIE. BRARIE 6B R E AL Ll E L5 L E
W, BB A FAZ At kLA b AL 69 % b F L ARG AEAT ST

N R A ARRIFRFRILSTAS H5Z N M BIF BB X R, BETAZ TFAAR 5% 4
RGBT Y IR PAT AR S B AEHGEKRL R

. RRBIZFFRLE RO RRE B LZ B ZHp 5520044 B AL BRIBRIZIFRG L
W, BA B NIFRLERA TRALE T KETBREGAIFRLERT OO, T, &k 554
A

N AEATHHM SIAAAE ] AR E WA CE A0 Wik, BRFRERER L,
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SIS

K EFIRI TR B R A A
20224 IRIFIE R IR &

—. REIFRIR

WRIGA FRIERER, $2 IR A5 PPAG
e A ER AT CBURffR “BRa#AE" ) K
TRIGEVERAT B A IR A F CBLUR AR
CRINHETIIRAT " ) R AR B MR ER T
DA HAT A R ER VP2

= ERER

K IR AR TG R AT BT 5 A8 BH 7T 7 ML AR AT
B HBR AT, AL T 1998 4E 10 A, &7
JRABBATTIX 6 ZE 15 FH AL AT 2 IR X AR
15 F A A et JE A 28 38 1 Al 1 b 1
UL ERAT s 2010 4, B A4 ONEBHARAT Y
WHRAT; 2014 4, KIREVGRITFIN K
5% 7% 2 I R R 7 A A PR A
CPURERR O ERKIRE™~” O, FHmdlE
38k 4.18 10 2016 4E, 1EZHE L NI
%o BE 2022 4 3 AR, KIREVEHRITR
AR 23.04 4275, B TR AR B4R I LA
F 1o KIWEPERATE — R AR R T
BRPEEHRRAT (CUNER “EHEA
TR ), REMCELBIN 20.96%; KA AR
N E K IE E, FE L 19.96%. 1T
18 B A B o AR B A BT A
Hl, HHEKIEA AT, R E
I 0% 7= B R A B R KR AR VG AR AT

40.92%IFI %Ay, N HAE AR 2R .

A1 2022 43 A R AEKXRFRBIFRIEAL

P55 AR BHK Re LB
1 fERATEA R EEA AR 20.96%
2 o K3 B BB A B A ) 19.96%
3 (ERHRRIERERA R A 4.95%
4 hE AR S A E 1A AR 477%
5 T4 1145 45 BH 7 =E A AT BR ST AR A F 3.57%

it 54.21%

YRR KRR BEATRAIA, RETAEEE

B 2022 2 3 AR, KIRAETGERATIE
B3 57 K (FEANE 15 « H
HHEERHHLIX 37 K, A AT 20 &K &
AT T RIS BEARAT B BR ST AE A A

KA A PO AR AT VE M k. DY 1148 8 B T
Filf 14 5.

KIRETHEUTIEC RN HIEY

=. BERITHRFHER

BEAME B EH, KWETHRITSE
Wi HAEBA R E RGN 2021 £ K
TP AT 20 1270 v At )5,
o oL L2 2,

2021 AF DUk, KIN AR P ERAT AR 52 07 K
AT HN IR , 75 R BTG FAT B H AT &
B A T AT R AR, FRiem R8T T
55 MR R S A 4

k2 tEAmA

i AR (i iy RATHAR HiFR iz FIER R G HmiBLILHH
21 KA AETEERAT — 2% 01 /3 T Nie 10 1z 7t 5+5 £ 4.80% 2031-03-24
21 K AETHERAT — 2% 02 N 10 1z 7t 5+5 £ 4.80% 2031-10-24

m. EEiiE

1. BB FIRIE A0 22 55 AT E R
2022 HE—Z= 1, v E A5 & R I i

P MRS B 2 R AN 2 PE IR, A A2
Y. ERRETFRIFNE, WRSHEE
BMRSFBCEBRE . BRI R E R M T
KiEPesn, HA 2B KR K, g
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SRIF IV BIRAE

AR PR HE B S I, 0 T W AR ) AT
JidE—H k. ERERT, “RIEK. &
T O R B AR L BRI &
SERT, BURS IABEE, BORMNIZH
Bl

LI, 2022 FF—ZFE, PEEN
AR RME 27.02 FiALTT, $EAEGEEL, [F
PG 4.80%, b2 W9 A 1 2 4 e

F(1.70%) .

=Rk, BB E MK
2022 FE—Z=, B LI E F g
4 6.00%F1 5.80%, TRk Rk
FasE, 2 3 A2 2 KB R,
A Al IR 452 7, X — 2R Tk AR P2
MR BOHE B B =L e [ B g s
N 4.00%, A Je b4 (R P4 T 3 1 R

(5.19%) A Frlaly%; ALK 1.30%, &1
AR (0.50%) HA KR RT 2019 FE/K

(4.57%) J2 515 BT 2019 4E /K (7.20%) ,
T Ak 70 R 55 3k 52 B Rt

A3 20215 —FEFF 2022 F—FE b E I B2 FHIE

GDP & (FFZ7%) 24.80
GDP #3iE (%) 18.30(4.95)
FRLLL BTV nE I (90D 24.50(6.79)
B BB =R R (%) 25.60(2.90)

bR (%) 25.60(7.60)

FERHTE (%) 29.70(2.30)

AT (%) 29.80(-2.0)
HLHEREFE (%) 33.90(4.14)
HOME (%) 48.78
HEOMWE (%) 29.40
CPI FiE (%) 0.00
PPI ¥iE (%) 2.10
HRFERIE (%) 12.30
— R AFTHBAE (%) 24.20
—RAFHHE X HME (%) 6.20
WHEHEERILE (%) 5.30
ZEERASTIRENEE (%) 13.70(4.53)

28.15 28.99 32.42 27.02
7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
3851 32.88 29.87 15.80
36.79 3252 30.04 9.60

0.50 0.60 0.90 1.10

5.10 6.70 8.10 8.70

11.00 10.00 10.30 10.60
21.80 16.30 10.70 8.60

450 2.30 0.30 8.30

5.00 4.90 5.10 5.80
12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4844 B8, HiestdBiyh Rt Rlkigik; 2.GDP B HIMitH, Rl RER BN, 3.8 ugk. #og
B HAETINGIT; AAEERRA IR . WA S KL R B, 5.4 E B RAYT LEINIG iR A FIRE I, 6.2021

BT A5 A ARk

FA SRR BATATRIEE Ryt B, ¥ EARARATA Wind 3035 558

WK, WRMHZEEBREERKR B
JE R B AL T AN AL, H AR
ERAE. WHHIM, 2022 TS 2
wn 285 KA 10.87 Ji4406, ARG 3.27%, A
S b AR [FEA AT S5 3K (4.14%) , F %
& 3 AR, R RS R RS
AR, R TR . BRI, 2022
o P A [ [ e PR (O ERP) 10.49 T2
JG, [AIELIEK 9.30%, 4b-FAHXT &, Hdr, 5
= R AR BT AR SRR s SR B R K T,

YA BIR AR Yoy, T AR I KR EAT
W RUBAT AR, SCP AR R 69 2021 7 423

S

TR BURHLAN SR IR i

Bk AL, B 3 HIUbrmEE . AT,

H

Witk O R 1.48 Ji403E TG, A K 13.00%.

Hr
i

MERFF B R U . 2022 4 —Z= P [ 1%

, 1 8209.20 12327, [A] LL3E K 15.80%:;
6579.80 123570, [AIELIEK 9.60%; % 5 i

7 1629.40 123 TG

CPI [FlLiKIE B85 FF2, PPI HLLEkIEZ

A, 2022 F—Z=FF CPI [A] ELig K 1.10%,
TS AN RS TS B i T SR A e YR A% Tk

ik 2 74 2019 4 LA 20 I3 I 60 JLAT B3 R
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HEBN ) AT 8] . —Z=FE PP [A] EL I K 8.70%,
% F [ L 1 3ok B 9 08 B A BT WA sl PP 34 L H %
I, BATANE R, WONBUE KR 16 T Hh
GBS R 2R 2 E bR e IR AN (8 i R
Uk s, wshE N HATER BRI T s
J& SR FAT AN AT

MELREY K, MBEIETEHE. 2022
FE—FE A AR 12.06 JifZot, B
[FIAZ 1 1.77 Ji1200; 3 AR mAA & [F
FLHE K 10.60%, 38 KRR 0.30 NE
Mo MEEWE, BT E W ShBUR 55 5l vt
KIERK, SRy sk F e, —F
F& BURFA5 557 19 il 08 IS 4 E AR [RI B 2 184 9238
270 FADSTHE DR 22 AL E 0 SR BF RN
B T DR AN Al 35t 55 4 s 5 ¢ 4 (R 9 il 2
14 4258 12,76 H1 4050 12.7T -

B NIZAT B e, RASE SO
KB SRR, 2022 L, SH K
ANFETEIN 6.20 Jif27t, [FHIEK 8.60%,
BN B AT kPR, o, A ERRN
5.25 Jifeot, ALK 7.70%, EERZ T
MV RNE KA B, AR 3E M AN AR
R A 2 St A5 TR R AR T BN R . S
HJ7TH, 2022 4F—Z= 4 [ — A LR S H
6.36 Jifot, ALK 8.30%, AL ETHE M
23.80%, HFEFELL EAEFEINEE 0.30 N E 4.
A6 8 S AR B T SRk, Bl
R HE LMK RS ORERT . T )
YA I K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

R EAFFNK, BERIEAREHEK.
2022 25, WA A gk %35 {H K 5.53%,
Hp 1 AL 2 Al sl e ksease, W klkR
43318 5.30%. 5.50%, et FAEFEIHAKSE, 3
to/NiE BT, AT AR 1 3 A LA
KRG I E, WA A KRR T =
5.80%, # FAFEFBA_EF 0.50 ANE AL, Fat
IR A K. 2022 E—FFF, £EERA
A ALY 1.03 J3 76, SEBR Al EE I 5.10%,

Ji RS E HE K

2. EIBR A FAT0E

ERERBAEMRBOME, RFEHF
BITESEXE, SEHshMYNERREE.
2022 F 4 H, HESRH SR, ZHERE
KIAEF MR AL S, FBERE K S5
HECE, VISERE WM& T KA. REFE TS
ITES B AREE i P B, B
TR GG RA M RRE N )RAE, gugit—
AR TR BAE BRSO R /I, et Ak B2
FaR s B8 TN K S S SEAR 22 B A 6 it
513 BT EARRL B A . SERLSb LAY
FAReE: FHdEd R Ak, 45
B SRR IR A L BN RS E, TR
YAl o

RIEBMIMNR RSN, SFREKE)
Ko AEpeim, {5 T4 BORERZ FH LUK R
MORHIYRS Lk DAk = o RiE ki &
K, BB LB MR EhE AT 2RI, ThE
FEAREE SRR IR T B AR 1t R
Wi R A R R 8, I 2090 2R i — 2D Y
FEMRS RIS K . SEIRA BT T BRIk S 4 5%
HERE ST, SN EEREBEET R,
X T LB ISHE R 2B Bl AT I,
IMF. T FARAT 55 [ PR LG A A 1 0 o [ 22
DRI T o FTH ARORZE G K IS U598 8
K, SEHL 5509318 K H AR RHEAT BT in K

3. RIRGFARBEMIA

FERHT Tk SE /7858, RPEERBEALE
A E ML E AN 4 E = K3 1R A il
—, EF TR B EET R E —E AEE
ma, X 24 S RATLAA ML 55 R A XS BT
—EEN, BEMRTRIT LSRN EZRF
#im, EMkFESHEBE.

PIE 2 PERETKE, & nEREEE
BT, TEAE SR AR R AT B AT
B 5 [ R U KT R RIS IR ANHERE . s

T X DS PR Y 5 DA R 3 DX R st i
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V41148 2 5F AR K g 77

TERHTE DY N A FEH LR T, AT T i
RAGEB, JERGAGT X BE B X IO IR T . AE
S H ] K A 3 % i g Ml s b R 4 [ =K 5N
JJE g iE e  —, AT A E AL E S
RITHNL RITRFEIE M E AN R, R
W4 R E R E A, AP T 4 E 50%0L
RBIFLANBE A, R T A R I A s A
i, REBEEARKE —, AMELE 04
EEE—. thah, FERHTT A I8 B B Re IR 2 25
I RS R A, KRR UZ R, Rk
. ABHAE M9 R H . AEWfe . R AR Ny
H IR REIR S A G, WA B A s v
F AL B BeVR 2 % i broR ek . iR
) Tl HEAly, BEE 1 48 PH T 7 [ P R E T
M3 T AT o

2021 48P 1T SEE X A2 7= EUE 2656.56
fe.56, K 8.7%, H i —r= ki g
281.33 127G, [FILLIEK 7.3%; 28 7=k hnfd
1283.32 f¢.7t, FIEEIGK 8.3%; &5 =" igm
8 1091.91 12,75, [FILLIGK 9.5%; == bt
2 BTG K TTRRE 40 1] 4 9.6%.45.3% 11 45.1%:;
=R B 11.4:47.3:41.3 RN
10.6:48.3:41.1; 44FETVIMIN{E 1163.0 127T,
A L HE K 9.0%, X 22 B 1S K 1) DTRk 26N 44.1%,
R LA Tk 38 in e A Eh 36+ 10.4%; 2021 4,
TERATH — A LTSRN 148.7 1270, [FHLE

K 12.6%, HHBUSRA 95.4 1276, [FILLIGK
16.0%, —MAILTHE I H 326.4 17T, [FILLIG
K 5.4%.

TERHTH &AL B E R E I, EA
HRAT T K 2 BB ) i ML AR AT AE AR B T 125 T
Gy SCHURE, [ENb T 4 H g . % 2021 FK,
TERH T SRV A S TAF R 3612.5 14.7C,
FLAEIIE K 9.4%, Hir, P AR 2400.9
256, WHEYIMK 11.4%; A4 00849
2213.3 2.6, HAEYIEK 15.2%.

4. AT A7

(1) A7kAtst

FNLRAT R =B R, B RER
giRgit—B . 2021 4, BEERELFHET
Fase A, ARAT B B RIS K, (H3Z
s M= RO 6 il R S R S R R R
BRI T Y TR 5 Bl R % 7 4 S %
MR P2 R R AE,  A E  R RARAT 98 7 i 4% 100
BEPE b EL AR R R e, 1T NMRAT AU 5
$F, B RS BT, e g R Bk
b SERREEMI T, T M ARAT (S BE B A
Ml BN SR AT AR, (R BRI A
Tk, #E 2021 Gk, FER AR T B
KA 288.59 Jif2 6, B AERIGK 8.58%; it
fE A 264.75 Ji1476, B BRI K 8.26% (I,
*£4) .

A4 T LARATEBW S-S

m A 2017 £ 2018 2019 2020 £ 2021 5
BErEE (Jifeon) 196.78 209.96 239.49 265.79 288.59
U GSY L ) 182.06 193.49 220.05 244,54 264.75
ARGGRE L5 1.71 2.03 241 2.70 2.85
AREERE (%) 1.74 1.83 1.86 1.84 1.73
REEHER (%) 181.42 186.31 186.08 184.47 196.91
#EZE (%) 2.10 2.18 2.20 2.10 2.08
HRNE LT 1.75 1.83 1.99 1.94 2.18
P RNE A (%) 0.92 0.90 0.87 0.77 0.79
BAFIEZE (%) 12.56 11.73 10.96 9.48 9.64
FEBEEE (%) 70.55 74.34 75.40 76.81 79.69
st (%) 50.03 55.31 58.46 58.41 60.32
FAREHE (%) 13.65 14.20 14.64 14.70 15.13
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China Lianhe Credit Rating Co.,Ltd. SR IFIERIRE
—LHEAREE (%) 11.35 11.58 11.95 12.04 12.35
B —RARTEH (%) 10.75 11.03 10.92 10.72 10.78

IR FERATRELEEEELER R, RETEEE

FIRITEREERERP NS, REE
BERFPRA. 2021 5, MESIATRE TR
FEREEE, BINARERAE IERIR,
P ERAT A R SR aX UBI  BH R sk /)N, FLBE
PO BRI K, EAARITA R BT LA
Je R & L EERE T R, HA
RGCR OIS AR R NS, F1F
TR RPN, IS AR .
£ 2021 R, FEIERATA RITEREN 1.73%,
FIE BT B 2.31%, 43l E L AEAR £ 0.11
026 NED . 7, EEUK, BE
B 22 R S 4 R LR T8 I R B A B 4 T 5
IR AV R SCRE S H 3 B/ M D3R AE 3
AT BBURFIME AR RFBUR C T 2021
12 A 31 HEW, BT AREREEREA
— B MR, TR RSO AR R M ARAT AE
PR R R IE N . NRSFEKEE, 2021
e, P ARAT AT R R EOR 1 SRR AR 7 % 112
E, REBBEFAE LT #% 2021 K,
FMARATIR R E 5 R 196.91%, # FAEK BT+
1244 ANE R, AR HRRNRE 77 39 598

JEfE B8 = H I K15 A RSA BT 7S
MRE = RERENER/RE. ME “Or
FAE” FTRE DR 58 DL R 53 AR AR S LA IR
B2 e, m M ARAT [R5 s 84S A
fr bFbe ST, SRR M AR AT B B
We & 7 i S5 SEAR AL B A, (BRI
RIGEFAEbR 58 7 b BT R B, (EATY A — e B
JE 2B S mdE L. R AR K R
EATI PSR TR=, BEA 75 E TF H T Tl 2%
BIHTE S IE IR A, PR D = A7 i A
HMCE, Bk M dr AR A ) A& S IR B
A FEREE R4, FECH AEAR BT @
W [N, iR TimE AR BRI ARAT
B AR B Sk — R T, D ERAT IR 5
PR ARG DL R O

#EEWREER/IER, BMEEE™R
BiE, HAEFWEERA, BERFIKF
BT 2021 FLIOK, fEEE R ERE T,
AR A & B L LE R T304k, N2
AU ORI 7 1o 78 g | Nt 2 |
SETHRAR FAT; R, 1 FA 5 FH0LE
LPR FAT 5 FEFrbEAIR M —L TR, 2021
T 12 A SEMBCE IR R L 2 4.76%. 258K
FIZTAT S ST M E e A AT S
SR FEm, EEAT R A R T, S
Fog B DURAT; B 2021 55 R 4R, 7K
FIZ e N BARNLEIE A — e FEE 5] AR 3K
AT, INZERAT B G IR 67 i 45 7 1 1 4
JIEE, ERESSA S, 8RR 2 R IiA bR
SR, WOR IR EIER], 2021 AER kAR
178 B 25N 2.08%, 5 LA N FF 0.02 ANE 43 s
2021 4, FARATSEELEFE 2.18 Ji{LoT, B
FAEHK 12.63%, SRR RIEIFF, EEREHET
15 DRHLTBOMASIE Xy BN BT, [FIR 8%
FER R SRR AR R 1M, 20 2020
FEFEBERATE . L ARAT B A KT HEAAR AT BT
3, HAE BRI RERLE AT ISR,
BT S A7) TR A7 R AR W e A 55 1) R,
BAZ DR i A Ak T B SR R & TR R )
IR R 2 (8], 15822 BB A e 1178 Bh i
BUE AR RVE

TV ARAT F TR SN AR AR 3 TR IR FE B EK
S, AEF A /NVRAT H K R SRR B B
Fo PEANRBATRFERMEN T MEBCE, 246
AL RS DEEER (MLP) |« FOEK. F
W RN A FF T 3 A 55 2 b B B T R0
wshtE, 2021 £ 7 H K 12 A, HEARSEITH
KNSR AN R fifeifESe%% 05 ME
I3 B (NS CHAT SR SR LD , 2t
BB 440 2.2 Jifdoo, st sRs
SR SRR BT S g . DRI, ARoRpLARAT
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TEREBORS 2 RAT IR MBS 2 U7 A
BRI, BRI ACTH IR A B 7E 4 -
A 2021 K, BIARAT IR S A AR AR R R
TR/ BAEOR e BT, K sh i
EHESARMA, HBE TS5 AEH
RN, 35855 DX 380H /NERAT W A R R £
R B2 0O, LTI A B P U B B

BARTRKFHE TR, [HESF/MMRT
PIEIG— BB ARSI RE ST, 2021 LK, 15
BRHL TSR R 38 4K DL R B 3T TS = R4
W 0% 4 [P R AMAE — s R E LK T mMk AR AT B2
AV HE; AHB R AKPHE T B BT AR P AR AR 3
o, A, R E N RERAT T R AT R
e (CBS) #:4F, X THEFH-RAT /K S 1) — g i
Wi sl LR SRR TR /INIRAT RAT K B 72 %
ARIE T RMAEH, Iz 2021 R E R4 H T
PEERAT (D-SIBs) 44 5. B B I i 5 10 V4 Hb 4
3l) D-SIBs IR B AAM 78 IS, P MARAT AT 5%
AN IR B i A, KSR & gt
A5 RAT A B30, R AR T AT 2
KPR EERA AR, 2021 G A R AR T %
AFELFEA 15.13%. BhAF, 2020 4, E45Fidit
#fE 2000 {270 T T 477 SCRp AL A R /s
RAT KRS, TIEM R kAT — e E
TH/NRATI R AN R Ty, B IR A
M E SR, HHaRei N6, E%
AT b 74 R EAAE— e PR . B e
B 53/ INRAT HUAR RS (1) B8 DA S, BE
7 v FH RS B R BRSO G — e 1
TR TR, Iz ZBRT H 15 H SR,
PEAK R IRTE AR R A, TG — 8 B A % 7
E77s

BIEESEG RBEITAERE, HIHRT
VEREERRE. 2021 Lk, WEHITHEE
TR S BN R ER. SRR
SRR, TN AR T B Sl % s
=R T M TR 5 A FIE B AORIAAL
Sy AT IVE R BR s[RI, KSR AT
VA BEAL T I B, 2021 AEAR AR W 23 Mz HUR

HURHERAT Tt $17 5 0% 3804 5k, 2598 e 4
AR AR REREE 5 il B e hEak

[ 1L R T TEURT R 5% A B LR 9 < i 558 4088k o

2022 1 H, RS NR GRATRIGHLIC
AT G LY T 3 H 1 HIEARsLiE, Xt
R IBUNNE, RIS N E R, 4
T R PR RN S T T BT R
5, EEEHLH. FERA BRI ST
AV SE TSR T BARER, AmnsmiR
ITIREEAUR RS 5 B, 3D HEBNERAT
R R KR WA, TEBURSCRET, #5048
SNIXIL IR AT A IR E AL, 708 B AL AR XU
() TR i g B ARSIy Rl XI5 5 77 5 [
B D HERE R B AL, HEBNAR A xRl fa
FRFFEERE .

bEERELFF BT RERERE, £/ Hk
RYRSEFETE, ARIT IR FFRE RS,
BAEWE . BUFMSCREN, m AT R kA7
PEARIRER AW IR TS, Ae % 228 B 1 XU
GRS R LETR, BEE RS U N ARAT
A7\ AT XU Jje B AR -

(2) W4T

WREATE A SR R T R EEZHRT ST
EXRHXBAFRBELTHRE T EEEA,
BEE RMERAEIN—E K XZ 54 2020
DRI AT IR S HEH, XSHAmEaE
JIE iR,

A 2021 0K, REILE 129 FWEAT,
HE 0 45.07 Jifeot, A EaRAT Ik 4 Rl
BUK 23 77 S ) 13.07%. A1 4 IR 55 H 7 4 il )
FAA, RTINS KRS A B A R R
FRER A, RIEEN S KR ARATIE Ak
RIFFh 7R, RHAT &Rk R PR &,
TE 200 20 X M5 AT 0 el il 2 S 15 R
gepht DL ATE 20 E R S 5 R,
3 1 DX AT T N A P B s % . A &
MR B NGEM A G IS 8, A
MR RGPk, Ak, 0K mE 1T
IS G E A 7 ARSI AR PRI AL
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HRIZIRBIRAE

SR SR XSGR RE ), Rl B RBUTA
PR a i BE A7 AR T R A 2 . B DY) ARAT
W PEARAT « IPUERAT 55 B PO AT A 4R T
T ARAAGAT B 2 48 0 3k i 47 A ) Fe S AL
E .

A5 REATE RN E MR

W H 2018 4F 20194F 20204 2021 &
ARGERE (%) 1.79 2.32 1.81 1.90
REEHR (%) 187.16  153.96  189.77  188.71
#EZE (%) 2.01 2.09 2.00 1.91
BUEAEZE (%) 0.74 0.70 0.55 0.56
WANPEL B (%) 60.14 63.51 67.60 73.49
BAREE (%) 12.80 12.70 12.99 13.08

IR FERATRIELEEEEER 2, RETEERE

MR, AR AN o R R LAY
[l 0L 55 24 5 e o< R T 3 b 55 W e ™ O
SN SRR AT AT ML A R R AR AL
B S ARRRIS BT A S5 A5 U2 B, B N 3R
G 1/ A3 RPN |27 S T A | 2
PERB 7 BT B DEIEBE™, ST B
MIELE BT, BB BT MIRDE B o5 T T B

HLABBE 07 o BB [ 51557 S5 AR AL B 7 e

ERRIET e, W EE T . BER
BITHE, Tk AR, % SR
AN PR 0, 2 XU B /KT ARDx
ARBATT E B, E BB OIS,
TR BRI R TARAT . HIXKER kS
B IR R AR T A AT B R S e
FEM MV Z5 0 L 2 58 R IR DL 20, A AT 4
B 055 AR IR X ZE R, A I
ATAEDEBE ™ R AT I AT e (BRI (7
BB AT E LA T, BT B
b ELE R, R ARRR BB b P A R R AT
PR G WS A oK, HLAl i A7 AR DR E
B, ARE SIS T R T AT R  H R K
T RRASTE IR P EANR R o

2021 £ELAK, B ek il 2 8 17 X S A
LU EE T, AT A ROTRER A LTt
ERB R EE T M7, H5RMELRAT

ZIRIZL R, WK ORE, 0=
NATRCM, WRATIR S E KRS A N, =
PIRFFAE 150% LA F, TR KA R 2« M
BARKTRE, ZRT 57N ae RIS K
FER AR B, W4T 8 22 5 587 Rl
REFAACT R ARAT KT, H 2021 4F5 2
Zi— IR 1.91%, AR IR E0KE, TG
FLARACHE DX 38 P 4T 75 98 7 o B ep 82 K R 1 R Tl
NRAMIEEKRE . WEAKFRE, W
ITEAKP RIEHIGS T HEARNAERES), (HEE
FHIG G M AR R B R RAT IR,
Z IR BIBOR N B Rl mRt, DL %
BE BTN B R R AV AR R B AL, I
AT AR KT IS, 2021 FREAR
LA 13.08%.

f. BEELRR

KIRETRIT SR E BRI A A
B CHI B ERBITHXIREE, AFRE
KEZBRE: REREFEREER. HK
WAHETERITE 5 RPFER SR B, FHR
HERR BT B XA FVRE =R

KIREFEERAT IR (A RNEY  CRLARAT
) SO EE IR, M T DU AR R
N EBINE  EHES RN e
NEBH . &EEEZAPITIN “ =2
— =7 Aalia AR (AL 1-2) , H 2021 4F
PR “=2—27 et iR AR HmEE 8UE
HARE, BERJBERE DURGF. 2021 4, KBTS
WATREFR S LN S AR EEK.
R TS SRS RN, FEES. BT KM ek
ARELEESR, BATKRISG, AR EREK &2
2022 7 3 AR, KWEMETHESRSH 11 4
HH (5 A HEFAT IR TS A IR,
W h 5 LIRHEANR, £ Za8HETK. Al
TRV SR B E R ESE 7 LR A K.
KIRETIHRAT I EE R K (OB 4%k
Az, AT EARERAT VU AT R 0L
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AT RS AR il DA ERE;
fEAT K FRONBHD R E A, AT E K
L IR A R A B A T B P R S 2
RN PR 408 R S A T E kAR T
HTEIM AT EBE. 7K, FESEES
AT\ A B E MO E LR .

B 2022 4 3 HoR, KWAEPEHAT B AV

N REFENAE RN L1735 09 62.49%

33.62%11 3.89%. #ZE 2022 4 3 HAK, KitE
PEERAT AT+ KA 4 TR A 143
SR AR AR, 6 A o P B o 4
1T B 10.31%, 5 53 Ao #9006 %
L EE Ra R s 1 P A PR A

KIETEHRATE RS TR TR Z 1
BARHBELAT R G E R, KIRET
BATIRYE (FDERAT S A AR R RBRAL &)
EELINED A A2 T EI Y SR, 7R
F o 48 B B i Rr 4 50 35 RIS 5 E L
BE20224F3 H AR, KINAETIERAT I — e KRk
FRGERE. B RKERRE 1215 R 435
KW T #2 AT AR A0 (5 A A ) B A A
6.64%. 6.64%F111.06%, J<EEIZ(5FEbRIEA R
il 7B PR A1

7~ ERWSZESN

KA TG RAT FE BT T S0 BUAE 4 e 42
B EE AL, EEREMXEERENESS,
BTN )14 P At X 5 372 53 S AL,
RENLE T RFTHIE K 2R {20214 LUK,
BEE RN IR, KBERRITFERRT S
B8 5 LR TR KR TR AT (R R
b DX P —— S PR VE N il AR AT, B
BETWMXEWM SRS, £EHLEK. &
JRE 3 A v /NI R e & O e e N
X BRI ES ; [FIEE, A E Kk 2 1
NI TEHRAT RIS R 3, R R 3%
P RRFATHIHIE R $73E S R AR 55 J7 T D H
Rt T —E T HE . 20214, KA PUERATAE DY
RT3 B A BE T AR AT R A LR T 7 S
A, (ABEA Mt EDLSE S T, KIS
HRATLEAE FH T I AE DR T 4 80 LA B R %
KA PR T A AR AE AT S JE L TiT S 9 M T
i, ZafAT . T oo R e AL 3L
a1, FEAEAE P T A T e B S AT S T A
BT, FEWSMRERRZST K. #E
20224F3 H R, KIRHEPEARAT 8 BH M0 X A7 3K 5 77
AR T71.01%, HoAhh X A7 3K 4 11.28.99%:
7 o b [X DR 5 Y R A1 55.800, oAt X
UK H44.20%

K6 ARKTHNH

5 B 2019 4ER 2020 4ER
i H 2 =l=a
HEmin G % 16.99% 1 17.34%
TRERTN A R 20.08% 1 19.38%

2021 $B5K 202 4F3 AR
#H 2 & b H 2 & b H 2
16.56% 1 16.50% 1
18.41% 1 17.60% 1

Er AR B A E A KIRIE BAT LS R 1A T A Bk 69 T 5 4R

BAERR: RIRETBATREE, RO HE

1. &) 4RAT Ak 55

20214F, KIPETHRITRREEINA A R HERK
BMAE, ARRREBRREKES; MIE
PR BER,; RN, KIRETIRIT IS
RAFERLFEHN R AHE, AR
MR K; ERFEMLTE SRR A F 7

S RIFT ZREFER RN, HAFFREE
W&, TXHAFFHRLFTRREKRIFLR
PR
AEAERITH, 202147, KB TERATHE
HNR T AT R A B K E B I, W
ARG K s (RN REEIN b BB 71,
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SRIR AR

TE R P b AL KRB B AR i, 2 A AT
G TR N b 3 7)1 1 R s ) W e 1
KIRAEVGIRAT A AR R 2 K. B —
DT, 52 M [R5 g 0 R 20 )
A2 PR R, 2021 4F KB B PE AR AT A 7]
LA 55 3G Sz, TR A FAEFO S Rk K
JETEDURFF I . B 202145 K, KIETEHR
1T A FAER CHARIES AT IR BAFE
HHE AR, FRD R%i478.051470, A7k
MUAI56.23% (WET)

B 1 N8 ARFHEARE L

70.00%
60.26% 50.34%

33.15%

30.00% _
46.85%

40.00%
30.74% 40.66%

30.00%

20.00%

10.00%

0.00%
201055 20205 20015 2238

—o— LA —e— BT A

HABRI: KA BT AR TR A, B4 202

AT HHREM

£ Uz

2020 2021 2022 4
ER F£R  3HK

TR 41924 47492  478.05  479.36 60.26
i & 7K 276.42 325.41 372.05 422.54 39.74
£ it 695.66  800.33 850.11  901.90  100.00

EHE (9%6) B RS (%)
2020 2021 20224 2020 2021 2022 4%
FR R AR FR F£RK 3HK

59.34 56.23 53.15 13.28 0.66 0.27
40.66 43.77 46.85 17.72 14.33 13.57
100.00 100.00 100.00 15.05 6.22 6.09

AR R HEATHEIRAE BB, RETEHE

AFGERTIH, 2021 4F, KIRAEVEHRATE
PRSI U 28 5 Bl A S i % R A e s
FREEIRN A . T O S Rl
VSR [N, RIRAETEERATFF 8K
MR gl ROE | GRS U1 B
BOBIIE s MeAh, FER MRS, Kk
HPRATRIRIZ FI R MBOR T, JFREHIE
AATRMESS, RREIRAE RSSO, e
fdlv e g 577, Hnsk 7 AR BROREE . 31
FEAHR VB PSR HE T LA 48T, Kk
HPUERAT A A PTIIG KR . B 2021 K,
KI A PUERAT 24 ] BT S R 573.18 14T,
Horp R G B = R0 96.62 120 (WK 8) .

NS5 7T, 2021 4R, KA PR
ATAR R S PG P BOR, s AL BT T AE SRR
AL T, FREERE H R E R BORIEE; [

I, s AT MEGE, s/l

R, FRE AR/ N L B BT A s B, sk

IR SN ST RS T RE, IR Mt Al

SV, HEBD/N RS POk S5 PRaE A R

BE 2021 K, KIREPUIRITIRIE 1000 /57T

(&) BUF AL BT A H 76.89 12T
B2 28] REASATKE

80.00%
80.00%

70.00% 77.98% 30.00% 3025% 31.14%
60.00%
50.00%
40.00%
30.00% .
20.00% e &
10.00%

0.00%

ieEF 20205 0= 20024385
—— LA EE S —e— - AR &L

AR RIARATFEIRE BIRAIAL, BRETEHE

k8 StHuM

&8 U 1 AC)) B HEERIERE (%)
2020 2021 2020 2021 2020 2021 20224
fEE SER SER R XK R 3AXK
ANFIGUHRMEGK 41771 509.63 57318  594.65 77.98 80.00 80.25 81.14 22.01 12.47 3.75
o, mEEL 94.34 93.22 96.97 92.81 17.61 14.63 13.58 12.66 -1.18 4,02 -4.29
www.lhratings.com 12
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N 117.96 127.44 141.04 138.26 22.02 20.00 19.75 18.86 8.04 10.67 -1.97
& it 535.67 637.07 714.21 732.91 100.00 100.00 100.00 100.00 18.93 12.11 2.62

B RR: RIRIE MPATHBIRE BARBETH, BRE Tz 2

2022 FLAK, KIAETGEUTIH—B IR T
AFEATI SRR IIE, A FA7 SRR R
FR KA, HA R ARG b T BAR KT
ANFER S K AR . #2022 4F 3 A K,
KIFAETGERAT A w47 30880 479.36 1278, B
FRMGK 0.27%; A FI TR ARE 594.65 147G,
B BRI K 3.75%.

2. NAARAT L 4

2021 4, KIRBFEBPITRLEMARNMNRIT
W EHAF= MR N E, NN
SR 2022 FERAR, KIBEFBRITHETR
P — P K, EZHAFRBTRBR
BETR KK E IR, N NGRS
ik, RTXHEANARTLSERKEK BB
PRFFRTE

2021 4F, KINHETEHUT RSN RAE & A7 3K
EWE, EITR CTFa” “CWUIEER” %
E A8l RN, FRELNR T SR J
Sela et “ HARE” LRI B R A7
BRI B KB 555 A, KR ERAT
INag i B AR S RSN, RraEi g AL ik
BT DL ERE, KINAETERAT A B AR BRI
BRAH . BZE 2021 K, KIRETTRATHEE
AEK AR 372.05 12,70, Forb e Wk & 473K b ik
BT E Ny 84.86%, fitk & A7 Aa e MRS
R —E B MA LT E .

ANNGEFO S5 T7 T, 2021 4, KIRMETEER
AT RSN AL 5 55 b 72 I R A 5 4548 BRI
SR TR EDES, RN TR
BRI RIS, RRERthib ARk b E Bhie
E Rl T NN S 5 2 i MY o= | e A B
AR, IRIEAFZRET KT R 2 B RS S 3),
FREEIRAS NSRS B8 I8 BT L Bgs
Jiti, 2021 SR PUERAT AN N DR R 4
Ko #E 2021 K, KIFEFHRAT N ANITRAR

A 141.04 1070 FHApA NEE ST 545
PERAHY BN 43.92 12751 80.89 27T .
2022 LK, KIRAETGEUTIHE—B IR T
EEREWIE, BB IEIE K
B —J7 M, 5255 #7173 S AT FHT b il 28 72
TERM,  KIRAE PR AT 1 5 4t Bk B )
BRI SE, N2 2 TR, 35 iEm T
AT R ZEA W T, AH DY A K
EF, KIRETERAT A NS RAE FT T B

T AN N BT 55 KRR A A DL DRFF 53

& 2022 4F 3 AR, KIETHRITME S AU
422,54 1270, B EFEREK 13.57%; AR
FAAN 138.26 1270, B LR TIE 1.97%.

3. kTS

2021 &, KIRAEFEHRIT FEILHTE =M TR
ANBEEBFFHK, HEENMEHEF 5 E= B
HEUN: ERBEEIEREERE, FH
AWK BEFRBEAE, BB R =R iy
K, BBER=EME L.

[FMP Y55 5T, IR PE AR AT MR 48 e A
FARIE O H B S RIBR R &R, RiE
TR EDY B = AR . 2021 4, KIRAETEAR
A7 [FDIE B = AR S A, H G B8 A L
T EARK T 2021 4E, KIRAEPEARAITINA
T ENV AR R R E ARG IR IRAT I, T
RN 55 R RE 2 KIRIE K . INSE Z) 5 F15 O
K, KIAETGRAT R =22 5 0t F UL EA
KATFAR AR H R AT N 3

BN SSTTI, 2021 4F, KIRAETEARATH
SN 2 foE oy | DS k= L | I | i 7
B LU AT R B, [FIR, KT iR
B, BRRmEWA L, BT
BOA PTG, MR R HRE, KIRE
BATHR B B UGN E, REMa st
THRIAE PSR GRS RIAE 4,
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Hrp et LIBUR 6. bl iz
mfiE A, S E A FNAF N B SCRHIE
77 KIETHHATRCE M A R o o0 F &
TN NIRRT E A Al SEITgR A
TN AA LU b FFEERI R B R BRI R
JEG P EEORRAEGTT, B TR b
S5V | AN =2 | ANt N AN R i | A
GBI b R YR -/ ) I/ NN 11 DA TN 3=

JE B N AR G Rk 5 A8 g PR Bt A
a7l R Hb LG AR 55 AR S5l K F
IREEAN N St i BEML AN, B sk
VU NAE s B G35 N R4 BRI AR T T
2021 4, KA PIHRAT SEIL I BRI SN 11.40
{278, B PR T 10.98%, ¥k as 5.21 12
TC, B EAFERIEK: 39.94%, /s FUM ARSI 3
-1.89 127t

Ty L AL PG A BB BT TR

A9 BEKS4EM

&/ (L gtk (%)

2019 5E5K 2020 FK 2021 ER 230%23'? 2019 #ER 2020 4Fk 2021 FER

s 260.31 285.62 326.82  322.16 62.71 71.81 78.36 78.11

e BUG6iE 109.01 103.46 12472 123.64 26.26 26.01 29.90 29.98

BRI i 83.06 89.80 94.74 96.57 20.01 2258 2271 23.41

A 56.48 78.79 99.40 93.99 13.61 19.81 23.83 22.79

[V AFH 10.55 12.31 7.00 7.07 2.54 3.10 1.68 171

B SRR 1.21 1.20 0.96 0.89 0.29 0.30 0.23 0.22

LS 0.00 0.05 0.00 0.00 0.00 0.01 0.00 0.00

BRI B B 93.13 54,57 29.85 29.44 22.44 13.72 7.16 7.14

Ll Bt T ) 15.23 23.22 23.24 23.46 3.67 5.84 5.57 5.69

R4 45.40 33.24 34.66 34.88 0.00 0.00 8.31 8.46

HoAth 1.02 1.08 2.51 2.49 0.24 0.27 0.60 0.60

337187 qust i 415.09 397.73 417.08 41243 100.00 100.00 100.00  100.00
W PR IR 11.56 9.11 11.97 11.97
BRI 403.53 388.62 40512 400.46

E: Bvae AN BAR A B A E— R IR E
HAERR: KIRE GRATH EIRE BARAE TR, RO %

2022 FELLR, KIREVTRAT TR T 4
FUBA FTssl, HFEDY 5= B B o . #%
£ 2022 4F 3 AR, KIRHEPGHAT [ L 5 = 1540
49.59 1275, W EFERIGK 41.52%; TR
PR AR 223.70 1470, BLEAFER R 4.81%.
PS5 7, KIRETEERAT R 75> A A
fiidr, PR RBA T FIE, (ERBas %
AR RS 2 . A 2022 4F 3 AR, KINEHAR
TG R4 40046 1270, B EAER T %
1.15%.

t. ME o

KIRAEPIARATIRAL T 2021 4E A1 2022 4F—
FREA ISR, 2021 SE S5 R R A 54
THIT 25 BT CREFRIFIE &40 &0, JR R TR
TETCARBE (o 8 WL 2022 4F—ZF A I 5%
REBEREH . KIREFERIT IV SR G
Y0 L L R R B S AT TR T R A R AT
HIEE R EER TR

1. ®FRE

2021 &, KIREFRITR-=ARIPEK,
BErE G AR B B A E, FRE= S
Heae /o
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China Lianhe Credit Rating Co.,Ltd. SRIFIERIRE
& 10 FEEH
S Uz st 96 BEFRIERR (%0
3 B 2019 2020 2021 2022 £ 2019 2020 2021 2022 £ 2020 2021 2022 £
FXR EXR R AR R R FR  3AXK EXR FX  3AXK
KRR 74.67 82.23 70.59 80.40 711 7.24 5.70 6.29 10.13 -14.16 13.90
Nz 33.56 25.60 35.04 49.59 3.19 2.25 2.83 3.88 -23.72 36.89 41.52
K 909.11 608.94 695.14 714.55 48.45 53.61 56.10 55.87 19.61 14.16 2.79
i 403.53 388.62 405.12 400.46 38.40 34.22 32.70 31.31 -3.69 4.24 -1.15
K 29.90 30.38 33.15 34.05 2.85 2.67 2.68 2.66 1.60 9.11 2.74
&3 1050.77  1135.77 1239.04 1279.05 100.00 100.00 100.00 100.00 8.09 9.09 3.23

}sb:

E: HWeENBE AR E A E— IR A
BB RR: FORAE BT IR AN S A, BOTHE %I

(1) %

2021 4, BETERRHIRAKRFE=LESE,
KIREFARITA R IR A@ 5
R G KIE TR, BREEREREN
#, REREFFATIESREEOATE; {8 2022
FERR, ZEMNELH TTF R EERE
o, KBEFRITA BRI, REREKM
BB R 5 ¥ EF, BREFRER
& T™ITES, REKFEREF, FTRHHERE
B R B AR &K FPARR BB R .

2021 4F, KIRAETUHRAT SR R PR K
2021 FR R JHGTE Je K540 695.14 1470 T
FATI A AT T, IR PERAT M ek
IRATN BT RARTI, I i BE RV L . 7K A3
ST BURNAS, FREsm b beaik AT Ik KRG
H; 2021 4, KIRETUERAT RREIN itk A

TN BRI E, BEaAT B o B e
T, AHEARGE AT R RO . i
PARECT T, A 2022 4E 3 AR, KIAETTR
ITHRIE M VAR 5 138 DRk 5 D = 08k o5
GBI L E 5 A 11.12% A1 23.28%, 11 /5
T A DY B AR H P b e Dk A P
TR, AH P PR b O R PR
R, Nk, KIRAETEARAT ] 2 I AR AT B Hb
PR R BRI, JRTUET 2024 4 9 H ¥
Fabn R B 2 A EORVE I . thAh, KIS
HRAT IR SR J2 B P v g b 7 M PR HERR 4 B IR
KT HAE AT R 2 7 . B R E
M=l 5 57 77 U EUCR 52, 75 O B b
7T 37 7 3 DA SRR S A M i 5 R 7 AR A et
KR TGARAT 7= R 5

& 11 WAKATLRHAH L

2019 fF&R 2020 E&R

4 fik (%) i |4 HEH 8
3 Hh 1311 ARG SRS 13.26
il il 1263 el 12.51
it I
N4 9.37 il 10.47
R AME 8.05 HtRAEM 9.05
jesitn4 7.10 2L 7.97

&t 50.26 &tk 53.26

2021 FER 202243 AR

Tk L)) Tk HH (%)

FLBR AT 55 R 55l 1537  HRAMEFEIL 15.56
55 A6 55 TR

Bl 11.64 4%k 15.16
R AT A 10.35 il 13.10
HH g73 fli&lk 10.42
b4 827 HFOIL 10.42

£t 54.36 =17 64.65

E: BWe AR BAE SR ESE—RIRE
HIFERR: KR BRATHREIRE BT RE, BoTiekn

PR T T, 20214F, KIRETY

BRAT X DT AR R B IR A SR B T B S, 15
2 F20.00124 76 — 2% B A5 1 i Bh R AT f 14.33

ACTCHTTBUN LG R G, KR PR
ITRAS PRI, SEOLEEE P EhE
BT TR, VTR S X O AT
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HRIZIRBIRAE

B P BR SRR LR AR . MK
PR S BE AT BORR IR AE 70 67 85 1ELEFBK
WS ARELN, 200243 F KK HUR K TR AT
R IR,

k12 WEHEEFEEA

2019 2020 2021 2022 £

RERA E%  HFk &k A%
B K% P
BRI (%) 8.66 8.83 7.99 8.41
KT BRI
AP (%) 6271 7251 56.20 57.51

R RREBPATEERK, KA HE

SRR BN, 2021 4F, KyRE T
ATRRRFBOR K KR 8 7 A0 T e, Iz A5 0
TRCR M TV S OY R B FEA IR, K
WARTEARATAS ROER i JEOe R i H By ak
PSR 7 LU Y KR TR, (5 DY 97 R s 4

o NG AL EERE, 2021 4, KIHAED
HATHEB AR IYK 22.38 1270, HasAR
PR 17.40 1278, IMATEW 1.75 1070, MK
HEFEERAT AN RS IX Aok, #1% 2021 4
A, BEFETANPY )12 A AR XA B OE R 25y
SN 1.06%F1 3.40%, Xif 384 MLAA Ft) JXURG 25 7K
FHRRT: MR E, SRR E
SR gL . SR AR B L,
2021 R FIRATIEA RO 14.39%-
1.65%7F01 2.22%, F Al A s = AT LA B
R T P WHEZ 2R 0 bRk
F, KIRETEHRAT R 90 KDL LRSI
AN RGEFH M, 2021 SR 90 K LB/
R L 98.42% . MR &5 K E
2021 4F, BHAEA ROGHKHEN R, KImETG
BRAT IR % 78 25 R BT B

213 WA E
&3 YL gtk (%)

004K 20218K 20243 K 194K  20204F  202145K 20243 AKX

E% 484.56 586.40 675.14 686.19 90.72 92.46 95.07 93.62

PSEH 28.48 25.35 20.30 29.66 5.33 4.00 2.86 405

K% 2.92 0.33 0.52 2.85 0.55 0.05 0.07 0.39

w5t 17.41 2152 13.12 13.16 3.26 3.39 1.85 1.80

PN 0.75 0.63 1.08 1.05 0.14 0.10 0.15 0.14

KA 534.13 634.24 710.15 732,91 100.00  100.00 100.00 100.00

AREK 21.09 22.48 1471 17.07 3.95 3.55 2.07 2.33

TR 37.41 31.96 20.54 26.58 7.00 5.04 2.89 3.63

REBTRE 127.77  126.16 130.82 132.67

RRBEE 5.04 4.47 2.71 3.09
T3 90 RUA_ ST/

A RHEK 99.94 99.91 98.42 91.80

E RABAR QIR T ERA FET R S A& BWEENBE BT B G E— IR E

BHERR: KR BBATFERERBERA, KON

B3 XKiE. AR, @RI MAR

7.00%

20195 20206FFK 20215FF 2022F3RFE
—e— LR —e— T RETE AR A b

LR RWEBEATHERERBEIRE, KETEER

2022 FELAR, SZHEMATE N AT S e R
REFW, SARGTZ BB, S
TWRRE, B4eRERIER, KWETERIT
FAERDE . EIHLTHNAS R OO A & B
¥ T, BB RERIEECRN MR, R
K R A R B B E ARG L. R,
NI RN AERE G i PR LA™, Ktk
VEARAT NS /3 GEak & P 3 T TR AT B,
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SIS

BA 2022 4F 3 HAR, IEHIEAANT B LYK 17.66
.76, HAK 031 2 e RIAA RIS+, 4E
W AT B OTER 2 H IE R 28 S R ROk L
B, TR ORI KBS ROl . AR
AL EECRE, 2022 5 1—3 H, KIEDR
BATZAEAS K PEEK 3.00 1270, Bl 4:iEk 3.50 12
Tho MIRFIEDKE, BEEA R ORI
K, KIWETERITIRSE SR A N, [FR
FREBHAERT R BEIIGECR MRS, K
I P ER AT AR SR TH I 50 K P Bk R A A 45 19
JE77

(2) B WLBRIZF LK

2021 4F, KIgHEmBITENLE =R E 5
BBV, RGN FREAE; EHRSES
i RZF IR R R R, BAE
BRI, FTH IS R4S AR B R R IR %
THRIF AR R

2021 4F, KIRAETE AT [RMK 5% r= AU AR RF 25
BK, (BB L E R, B 2021 4F
K, KIETERATAA RN TR A 11.17 14
TG, PABEAFI DRI s HF 55 A
16.95 12,70 s S NIR B 4 il % 7= 14+ 6.93 12,7,
PR FEE NG SR MEDLE = RERE, 85
2022 5 3 AR, KIWIETERAT KA R %=k
ALY, AR EME B A PR A A A

20214F, KIRAE PG ERAT B 0L 05 = A A A4
BHK, Nt RHERE, BEEEmFRER
LG PR SRR B A A AR B
BAE 20214 K, KIREPGRITAZ SR vt
TR T8 AR A (A A5 B 40 il o # % % 7 4 A
f(121.64%. 20.79%7156.95%. MI%¥E % i &
THOCRE, 20210, KINAEPE4RAT 16
B VR N 24.8812 90, B LR TR
7.61%, HEEEELAI5.97%. H, dE4
A b A5 R 9.0012 76, B4 A
R 2y HEAT s SFE LR T RE115.8812 7t
FER AR . HoAh TR RS0 S B
P MBS OLRE, #2021 K, K

HE VG AR AT R I8 4% 5 TR 7 U SR e T 45 13.77
275, FIE A B 0 TS #E 45 1.0212
TGo

20224 LUK, KA PEERAT [F] ol B8 7= A
HHTHK, B & 3 R E A A T AR KT
PR G BT R B BT B B T
KB, BA20223H K, K3k v % 7 %
FERUAR N29.374470, R EAEARIE K 18.05%,
PR G M 7.12%. WIME TSRS, A
20224E3 H R, KA AV R4 T X I BB % 52 7= 1t
PRI HER13.7812 7T, X IEH IR H 42
WAEHES1.2312 70, 5% Ho@ I % vt 77 fa
BETE WAL B DR TR L.

(3) &Ihk G

KIRAEFERIT RPN FZHEA R, RHML
FZUBITARICEAF . KIEFAERITRIMNE
K UVERAT A I BN 5 R . FERE R ST B
Ja, KIRETERAT KA S5 BN “ )|
WATWA G ERERNSHRE RS , AR
ERHIE NS E O R HOTTH LR
SHERIEBIE, X RS RTIR R IS &
B PR R AL B S . B E20214E K, K
LEVHERAT R AN % R A151.2612 70, HA4RAT
R TR AN134.901. 70 HAk 55 N E HHE.
TR oK 5K -

2022 LK, KIRAEPEARAT B = FUBLIE—
WK, MBEEERRE, RN o b
Tt PR B R . BE
2022 4% 3 HR, KA TE AT 58 7= 2 4 1279.05
{¢.75, B EFREEK 3.23%.

2. R ARSI

2021 5, KPEFRITHIGRA T S XIE
WK, FRNERSFRIOEST, AR
SR, AEKFEUEFFFONE, AfiREE
YEBSE; MEERRSL T EEAKT, BFE
B — R B BRI KA FE TR
RIS S B S .
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K14 FifRsEA

LB N i 23179  181.37 23500  223.70 23.96 17.29 20.48 1886  -21.75 29.57 -4.81
&P AR 695.66  800.33  850.11  901.90 71.90 76.28 74.10 76.04 15.05 6.22 6.09
Hop: MK 27642 32541 37205 42254 2857 31.02 3243 35.62 13.28 14.33 13.57
FoAt 47 5 40.13 67.49 62.18 60.49 415 6.43 5.42 5.10 68.17 -7.88 2.72
SR A 967.59 104919  1147.28  1186.09  100.00  100.00  100.00 _ 100.00 8.43 9.35 3.38

BAERR: KRR BRATHERE A 530K, RETIEER

2021 4, KIREPUHRAT MR G BRI e R B E R A5 3
KR, B 2021 5K, KIAEPIIRITIY bR, foQERman ks 1k 7.

RN BT 235.00 f47e; Hor, [FNVAFBGRI 2022 VK, KILEPURIT I T F 56
55.64 14T, PR ABie 6.98 147T, LlilEE KU, WIBA SIS T R, HA9 5
LT 61.00 1278, MR 111.38 14 7T. TR SRR, At — ik,

FIEFTORKIRETIRAT R EZE WA GR BRSSO & 5% Ak L E K E B
TR, 2021 FFE FAFHONBARFEIK . INFfiiss O RfRe R . #E 2022 £ 3 AR, K
FskE, B2 2021 oK, KIRETUHRITEF  BAETTRAT AR AT 1186.09 1470, B HFER
AU L E R 74.10%, Ffiifoettis K 3.38%, HAE AR 4 b
Ufs MAFEREE MR, 2021 4, KIRAETEERAT EL 23591 76.04%741 18.86%.
FREM Kt B AR E W I, BT
EE PRI BRI, Bl R A 15 A A

FIWHRAN LTI, 2021 4, KARSEFRAT TRAERE] (%) 10056  87.24  102.46 91.88
IR T imsh s R R B g, FEOL 0 5% 97 5 1 7 7 2
/ﬁﬁ]'ritlﬁﬁu%ﬁﬁ@ﬂ, 2022 EU&E, E'ﬂﬂ:—‘/l\ Z (%) 102.75 101.73 101.52 102.31

. FHEEE (%) 74.69 74.79 79.91 7757

H AR SR SURAAEA T TR, MW eaon: RArami fans As ik, Ro i
7B P&, KR TTARIT R sl 1 L
HITRM; 2021 4, KIRAEFERITR R 1%

FRFIARERE, SRR T 3 BB D A
é@7j(ilz (Ij—l]_lﬁ 15) o K;H\Hy}ﬁzjjlrijjﬁ7 2021 2021 _/E'z’ %m%ﬁ%uﬁ%ﬁ&%,ﬁkﬁﬂﬁf;

o TSR TR, ACHENEAT poapmamm, KRAETRTERIERLE TR,
FHTEE ETHELR: 2022 SELICK, H TR0l ss BRI R FRRAR, BRI EHEF .
SO T HONE, SEOUESE A BT T, L

A 16 KB

B H 2019 4 2020 4¢ 2021 4 2022 4£1—3
BN (278 24.87 26.62 24.62 6.09
FLEFHRN (278D 15.18 2053 19.56 4.93
FLEBR RGN (278 2.25 1.54 1.46 0.39
Bt (o) 3.18 3.72 5.21 0.54
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A MRS (270 3.80 0.79 -1.89 0.19
ELSCH (2ot 20.15 23.04 21.29 4.97
g% RAEH S (270 6.14 5.39 6.79 1.44
BEUE SR (2D 0.15 0.40 0.26
BEHWIEIRE (1270 13.55 16.89 13.74 3.44
WA RIFINESE (120) 18.39 20.81 17.06 456
HWRNE (26 5.04 3.59 3.25 1.11
HEZE (%) 1.60 2.06 1.77 1.70
AN (%) 24.70 20.24 27.61
ERTT i (%) 3.50 1.90 1.44
SFHE IR (%) 0.48 0.33 0.27
IR (%) 5.97 422 3.64

HARRR: RIRIE BAATE AR BV S ARk, TR H A

KA PUERAT R 2N DLEERR LRI
B B =R IR AR SRR E, FE
B AR B S AT g AN R R S
R A, RSN D B 32 BN SR IR - 2021
e, BT RIRAE PO ARAT R I 4 B i 5
PIAH IS A R E AR b a NP Z st
N2 28 5y 4 R B 77 107 7 S RO A R E A
FIRE GRSt N RS SR b T S e Y &t
WA R SZpk P FIBCR S R = m, K
PR T R ZAIOE, BTN B4 &
FEF R R KRS B KRR, FIE
HRNA BT R %, £ LR EREGEAT R,
KIRAETIERATE I BT . 2021 4F, &
WAETEERAT SLBLA SN 1956 1270, HE
AN 79.46%; SEBLAR FRUN AR 5.21 147G, 4
BV 21.16%.

K3 AR PUERAT R S5 N ZE ZERYE T3
T ST T3, 2021 4, 292 ilFE
TR, IRV ARAT RRE i i AR 25 Wi 2 A 2
ST AT N, R 2 BRI
BOR, KIRAETEARAT S BRI P AR R P
BN, BHMS TSR HIRE N, F
et RGN N R, 2021 4, KIdE
PUERAT SCILTF- 2 2 S AR i3I 1.46 12T,
BN 5.94%.

KIFAETUERAT B S DOl 2% K A B 2
15 RIS A . 2021 4, KIAHEPEERIT L

% RAER AT, AR 2 FT,
PRANEERE A FEETE, 2021 AN N
27.61%. By —J7 1, KIRETHRITHAEHES
THE AT N, BB 2 N, 2021
SETHRAE R K 13.74 1278, HAbisEom
fEAR S 854 1076, BB F=EAEHIK 4.98 12
Tho

2021 4%, Sz 2R SR EFIRN
LS Gy At B T R, IR
AT H RS T I, BRI 2 RS,
‘AR IA T

2022 FFLLK, KIRMEPERAT I — B IK T
IAEAE A THR ) BE S BOL R ARG
FrRFE. 2022 4F 1—3 H, KIWNETERITSLI
AE 1114278, % EAEESA R P 8.35%.

4. FARILRM

2021 4, KIPAEFRIT FEEIFEEE.
RAT Z R B A5 N H 7 BURF 5% 7 ph 7o
BE, —HARERERMELARERYRIGE
TR (HBEE SRS PR & X H
D—HRABEH—BHFE, BO—HERERE
RRETR, Ro—HRAHENRE.

2021 4F, KIRAEPHHRAT 32 B R B A7
RAT BRG] NBUR & T 5 % 05 s0rh 72
TR, WARSITRESARTE, NORIESE AN A
K, KA TEARAT R M B AR AT I 42 4040
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IR IE IR BIRE

HAE 2021 R, KIRERAT AN ST
91.76 1275, HAREA 23.04 1270, BAN
22151076 AR BCRNE 22.73 1270 —OARS:
M 12.93 1275,

2021 4, KIRHETHHRAT DR IR R K e
A5 AU DAL % 7= AR 805 RIS B 7 3R ) e i 3
K SOOI S Pad Uk e Hpz b — WA TE
W e PFE, KIWAETEARIT IO — R AT L

RAFT TR B35 T 14.33 120 7 BUR
£ I5U5 B TN 51N 20.00 4270 — 295 A 1)
JRINRAT s KIREVGRAT — R AR BE A
HAURIRIGK, BEAR R —H AR LR
B2 K, AT R R R AT R R4
T 70 R IK, (RO — R AT I b 78 77 (O
F1D

A 1T KRR

o H 2019 £
b — R A ({278 79.28
—RBAEEH (L8 79.28
BRI (L) 91.14
USRS 7= R (275D 711.10
T = REL (%) 67.67
I AFRBLRRI BT B (%) 7.92
BATEE (%) 12.82
—RBEERLE (%) 11.15
BO—HREREE (%) 11.15

2020 4 2021 4 202243 H

82.42 85.57 86.73

82.42 99.89 101.06

88.31 124.43 126.63

788.74 860.61 892.17

69.45 69.46 69.75

7.62 7.41 7.27

11.20 14.46 14.19

10.45 11.61 11.33

10.45 9.94 9.72

HERR: KR ORATFEIREZBE TR, RETEEE

2022 FELIK, KIRAEPUARAT ML 55 AR gk
Al KU INAR B2 7 AR R — P G, XU
B RBE K, AT R TR TR
B, O ZBEAREIIRAN LT, ERATEAL
S| R /8 A N WALE: X 1L D S ALY G

I\ SNERS HE

KA PEARAT A7 DR 2K T 3 0 A0 CE A P T 35
R EAr, HAEV)I4 WL 5 SCHLA
VER XS R ARAT, KB PEERAT 76 SR 4
AT RE. gy aih et SR EE
U, FEAEFAT DY Rk R B AR
NEERMA, JHIEE RN, R
WU BB A S R ) P REME K

Hp R I 72 A IR A P R A T D e 4 R
&, HCRT N E 55 B 1999 AF v VT 1 [E A 4
B amiak, 2016 4F 12 H BCH B A IR 2
A, {FEMEA 51234 /2o, HET, FEAKIREE
PRSI 2% 3 e 4 30 ML EIRIX . ELEETH

ANFFERFAATEUX, WA 31 F o~ w1 50k
S5 0B, T A KIRAE PUARAT I B IE SR
KAENTG ORISR AR5 6 I e b AL 55
RIRABETEHE 5 L AIIA IV [ e ARk B 4H R
KINEAFEM . RIRER T K E = Bk
F 10 BHIBEWA T BEE, PRI 2R
E S0, RENSEMR. BT, WSS IS
TR PYRAT — 5 S FF

N REFBFEED DR

KIRAETTRAT SRR B B = R 2R
B P LB MR R B, LxaBER
RALS). WHEE RREFRL, —HHE
AT AT BE SR

BEAMRE AN, KIWEIRAT A2
W I JC ] E IR B AR A iR, ©K
T B e S N — R AR A 20 12T
LA 2021 SR 55 Hidia kit KIRAEPEERAT FT
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IR IE IR BIRE

PROEAZBLBE 3R AN AL 2 0 2 BEA
A M RIE AL 18, SHALTREN 1T
PR B A A 2 X0 A7 8 051 75 ) DR PR A FEE LT

& 18 frARIEH L

m H 2021 £ER

TSRS (o0 20.00
BAERTTRAIA T — A A S (FD 11.47
ARG — g FA A (D 459
RN A AS (D 0.16

BHERR: RIRPBBATF MRS, BRATHE 32

MR PSR, I PO AR AT 38 DA
FRAERBTFC B, R TR B T IO
NI, REACFAERARTE, AR IREK
WA E T B2 IR 0, A — @ IR 1R AR
BB, B s s AT A (E A £t
kA, KIRETUHRAT M & A3 5 5 P Ak
HLEIZE B, o e A TRt

BUNE, BE TS VORI TIRAT R K
A aE R IRIFEONARRE,  RENE NS
IR R BA SR L, —HBEARITRIE
FHBETIAR 5 -

+. &it

FEF R VU AR AT 227 UG T 55 XU
AR SRR K A5t om A R 15 T I 276 0 A 1
fiti, I DA B 2 GEFF IR PE AR AT AR Y]
B HSEBNAA, R 21 KIRAETERAT — 4701”7
A2 KIRAEPUART 20275 IS NAA
PR ONRGSE -
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IR IF R BARAE

MR 11 2022 48 3 B R KIETIRITR S HE

19.96%

mENCE R EERTARA T

100.00%

TBPH s ER e R R

20.96%

TR RATRNA R AT

FToRERIR: RIRIEBARATIAL, RO 4R
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IR IF R BARAE
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HRIF VR BARE

Mg 2 RElxtbs

e ERARATIE  RERTRNE o

2021 “Efghn A A KT RIT
PR (270) 1712.06 1182.26 1454.37 1239.04
PR (1270 1012.60 602.28 749.91 695.14
AR (L0 1366.16 1056.09 857.83 850.11
AR (278) 124.02 91.65 111.84 91.76
ARV (%) 1.88 2.30 1.78 2.07
HhEEHE %) 164.32 156.28 159,53 130.82
BEARTZE (%) 11.40 14.93 13.63 14.46
BL—REARTRR (%) 8.48 13.16 9.77 9.94
R (270 6.72 7.68 468 3.25
FRBRE R (%) 0.41 0.66 0.35 0.27
PTG E (%) 5.49 8.58 427 3.64

HORFOR: e AT AR, Wind. T BAATIRE EEEEER &
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iR 3 MASRITEZEMSHEFRITEAR

b HEAR
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=NE
[ERZ1: N
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#

K P SR
Bok+5% P Rk
B R
SRR R

ot o
B
BT
st He b
R T 4 H
s e

PR R N
YRR e e = s S
fEseH

AR 7= R
VA A L
Bobs A %

ol — v A 7 %
— AR
HoAF

R

e

A e

B AT P 2
Ll e e
A P

oS
b
H

DG+ A7 T R SR AT BRI

AE TR b B FHAth £ RATLAA) R T +-47 HH % 4+ S N IR B 4 il 8 7
gﬂ&ﬁ\m/ﬁ%&mﬁmﬁ&%ﬁﬁﬁm\"ﬁﬁ@@tlj [ ) 4 i 5 7= + [EDE AT S+ R AT 1 5
T AR G R =+ 22 5 M A A R P+ ST R 1 + FLAB AT A T + FL A o T L B +45 %
P 5 Ml P+ A AR B+ A R 4% R H 2 IR 5 B

B R — % BT ER AR B A 1581 <L00%

BN RE B AR A 5 A4 87 <100%

AN RIS ARG A H1>100%

GER AR R AE 2% S R R FN=<100%

DI RAEF & RBUA BRI ARH<100%

IR — 8 5 2 S BUSF B INZE S8 A 18 R 2 SN <100%
(PEAT BN+ BIAT K HE 5 &) A7 3K R B1<100%

BN B 7= B P £ £ <100%

A FH e B 40 55 BT i [ RRUE 8 42 <100%

(TR =R K 30 H P &34 1) <100%

DAL B 4 SRR AL 5% 4332 FH <100%

e IR T 2 1 % 2 B IR &1 HE ><L00%

DI AR BT ZR AR H1>100%

PSS IS % 7= AR A0 9 7= A 451 <100%

TEA AT 5 TR AL % 7= <100%

A% B A 4 1 5 TR AL % 7 <100%

HZ O — 8 AR T B0 25 TRURURS: IS 5% 7 <100%

— S A S TR AL 5 7= ><100%

(— G A —— GG AR I EE 5 BRI A AR 72 4381 >100%
(R 2SN P8 2R B 5 - B S AP 34 8 £ £6) <L00%
(HRAT A BB BN -ARAT 2 B8R 2 32 )PP A B

Ml 5% KB B 5 FHE IO <100%

P4 % B S AU () 5% 7= S i+ R 8% 7 S 4i)/2] ><100%

R [T 55 7= S A+ HH K 55 7= S0 4)/2] ><100%

G FNEILGURI 5 B 77 0+ oK 14 5 77 4)/2] <100%

www.lhratings.com

25




KESEETERHEIRAS

China Lianhe Credit Rating Co.,Ltd. SRIZTEBRIRLE

iR 4-1 EIRITERKEIERFRRERSX

BCA BHE E ARG SR N =5, fP5%8: AAA. AA. A, BBB. BB. B,
CCC. CC. C. FRAAAZL. CCC %t (B LAREZSL, B—MEHSEHAH “+7 “-7 f5453
AT, B o B IR T AR S5 4L
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