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SR BRLF
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S o A U1 4 5 2 R AT AR
S 10 12T (B 10 125D,
Hop Rl — AR AT RN S
255 S ZHRE TN
5126, FIABEEE A EE 30
et (& 301276
AHAREHAMR: AP —HARRN S &, M3 F
KRAT N ETF RERF
R B IR AL

ZHAMRA S F
BAMEAR: EFEMAE, RE—PREELR
&'

WERRETE: 2016 52 A 29 H
5 H 12 -

b | 20124F | 2013 4F | 2004 £ IS4 9 A
Bt (1 oT) 746,58 | 84132 90548 980.86
A #FH AL IT) 38531 | 42288  464.76| 53527
KWfitsdeit) 144.13 | 21025 22242 206.68
Ei e () 22134 | 28674 33523 32131
BN (125%) 303,57 | 306.19]  303.10 21045
L IT) 40.49 41.03 38.12 20.00
EBITDA({ZJt) 68.67 76.05 77.02 -
LRI ERALIT) 25.08 42,63 4149  33.18
B F (%) 24.26 25.40 25.73 20.47
Y B P (%) 11.26 10.15 8.59 4.00
B L (%) 48.39 49.74 48,67 4543
SR RALEE%) | 3649 4041 4190 3754
il g8 1.54 1.63 1.41 147
EBITDA 4515 % Lt 031 0.27] 0.23
EBITDA F2 % 8(f%) 9.73 7.32 5.21 -
EBITDA/AMI R R 1) 6.87 7.60 7.70 =

i QFAEP, $ositdi b itz oA R4 E
HEER, FUALENER: RAFHAS, HBAK.
@AM EF H Ao RRA R H S H 02,
®2015 45 3 £AKEAZTH, MEARITRFR.

2016 EQFLITARARSE (E—H) FERPRIMRS

TR =

BEERATRARAR (LUFRER “Ba
VPR XRELERBIERAR (LUFRHR “F
R 8 “AR" MFRRRT ATEN
E AN LEERIN I AE, R, B B,
M. e BENR, £ 4 BB
T. BT —HrRBER, FETRIAL, 7k
BRI | BRI 4875 TH B & BRI SEF0
%y DR E A EA, AFIEFEENFEERE
A%, ELWAMFERERFERRKT.
RIE, AR, 2RO RE K
2R . THEFRREE. ALy MR
B2 Ry 2 B 2 0t 2 145 K Pl R AS
FIR o

EER, AFBGRREE R, B
S BmANEeSIBGR, STRMLER BT ERBER
PR AR RS BB RS, R BT A
F R BB S M LA R TR R, 4R
MmNt S A E. R, ZRURRESAR
WA BT AR BRE— S EE XK. KK
FEEANBEKRGE M, ARBENGEFEH
—pRE. BREPEN AR FRREN “H
&

BT X o w4 A< 5 FR B0 A& A 3 45
FEILRE IR A VR, BRETREIAN,
5135 A REEEIE I BRI

e
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B Ak AE AR EARKAE AP EATRA 8 (BREIFR) Hitgx M mEit
XFI, BAITH, PEAR SR EMNERALETY RIPRIT AL, FR. A E
XX R

BAREIRRARBAT T RABRAERE XS, AL ERRIEAHL6ER
WRIREE/T AR, FWU, MEHR,

FAZ IR RARE 6 I R L R I A I SRR A 2 89 1IR3 R IR AR B AAR A 4K
ey He, KEIPR A AT ARINMAG R Y HaA TR EL,

AERFRBERTRXRELE, HERXMRENLER, ZF

AAZ AR AARE b 5] A G0 IR AT A8 X A 2B B iR R ARBE, BRAIRATAT
B AT ARG AEWE, AAK., TERRTTLEOBTFRIE, BKESF
B E Fo I E R AR IP BT £ R L C A T AR A0 TR AT B A2 e A
Frito

AERAFERENTEAFRARLEHAEZIARLELR (B) HARIMUABA
B Ak () AALENN, REFEBHLEFRRIFIPER, RPRITIPRGLER,
BAESHNFEM ZOENFEATRERLELTR,
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'g = 11 £ 7 S .. .
bl bede ot o 8 KA R SR

—. EFER

M LERA R AR (DURNERR “m LR 80 “ A7 ) 851 & RMALT 1979 418 i 4R IL
BT AR E A IR AT fl k. 1992 4E, O RITEATFRFEMN KRB RS HE 50 o T
WG ILERRIAR], JefaXeed THRMMT . MYiWes) . ). & KA. RiFA A
ESRARY . 2000 LK, A RFEALHEE X IR RIFLGEIXITE , 3848 SCIRUEAL A = F 4
b2, A FRUEMILARA A SRS ERSE T . 2006 4 9 H, ARNEMBEANE 2 10 17T,
2009 £ 3 H, & N REBUFHAE, &L ILERARA R, HEMEA 101476, #ZE 2015 4
9 HIE, ARNEMBEA 101270, Hrm A RZE 612 f 51.00%, RIAESCH 49.00%. 2] SE
Prizdl N LA RZE RS

1999 4 9 H, Ar#EK AR LA LR A R AR GEFZS: 600219, LLT R “F
L) 78 BIESR R S T BT, BE 2015 4 9 AJK, ARFFA R 29.81%M L.

AT NFNL S DRI TN, @FVERGHE: S5 BEM AR, BHGARY. RERY.
WA R sl R, AR, WPAR. B, AR MR R, G0, IR/
HEH VR A AR PRI AT R R AORE . AUBRAL R . AR OGR R B AR OGO L,
B, EHRS, SN, R ERZR. B FALE . O RSB 344
B WP R T, WA, KIEASHLENINE , SR THEHE 5 77 T R
ZEIEE)

A 201549 HIK, ARWASAE WS ANJTRER. i 28790, 5755, 7%
BFLE. MGG R A0 ARSI R TEER. FRES. (R E . EAET. WARTIAER.
TiH 7N 15 AN ARiA 2T REEAA S HIR R AL 30 5 ARA R R T
42,863 A\.

B2 2014 K, ARG~ 0H 905.48 1470, Hfiiail 440.72 1470, A& (G0
B AR ) 464.76 1470, 2014 4, AR SEIE UL 303.10 1470, #FNE (EDER AR
38.12 1278 AEES B R EIR A 41.49 1278, B4 MG A Y BN %5-0.70 127G

HZE 2015 F 9 HIK, AFEHEF= 250 980.86 12470, Hifiisit 445.60 1270, FrfE &M e (&
DER ARG 535.27 1475 2015 4 1~9 H, Al sLIEIRN 210.45 1470, $RE (B8
ARAia) 20.00 1470; LETES) AN IR EFA 33.18 1476, L& LINEE M P5H5 & 38.53
{7t

AT bl WREEOT R L TARE, HEER A RENH.

= KEARZRSHRL

1. RIS A

AIAGFF AN “FEILERIARA R 2016 FAFRATAFfizr GE—HD”, KRG EEAK
TR 10 1270 (& 104270), 43 AMASmFl, sFr—HBARR 5 45, 28 3 AR RAT N AR
TR R PR A5 08 3 [ B SRl AR 5 45, AP R AT N VR ZETHI R 2R IR B S 3 0 3
[ o AR ST 23 150t ol 1) [l AR 44N, [l 4k BB AN 32 BRI, 2 w0 = 7B 7 o AR 4 A S £
I3 RAT WIS DL, FERRAT BN , HH 2 &R0 32 AR B 7 B v — B0 e v A 7 A7 68 P ] [l B S A
[F) B A BA 5 25 o] B AL B AN I 30 4206 (5% 304270, RAT NFA 32 754 i AR 40 I R D 17 100 vk
JE A& AT A S I A . AT 27K FH [ 8 R 2B 20, ZE R 220 LA I J7 2 1e) 5 4 AH R R
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'g = 1 4 o = . .
(hEHEEREREERE N B KA B R

Bz R AR SH BE T IS AR BB AT WA, R AAT AR L B AR 8 M) 410 158 0 7 M 6 X
), IR E . AWBR A SRR E AT RAT, GRSy 100 7o, &
ERAT, BFEMNE K, BH—EAR, &a— W ERASE &,

2. RISl ARR TR
AR SRR SR RAT R G THh e B ie e, e AR G, WBEAGLH.

=\ TSR

O3 T AR i TSR R A AN AR DL B T Rl 5

(—) STk

1. ATe#EI

MAAZMIUBRAITERE, RLIRETL . HWER. P B E AR, R B
PR EMR TSR, LR, B B IR, B IRERNGE . B3, AR, T
IR G S AT E AR, A E R S Ham EE AL, BEESORED, LS
B O DORETHUCARH . Bk, RIS 2R RE N IV 100 e 3 5 B R 5F (AR SR
FEAWHR R, JE T ST 7R SR IR B ) A AT

T LML N SEACER . BRI = AT, AR N A R AR A R E
. EBLC SOy A S — KRR E A B, e A BR e AR 2R B i) 3
], (HEA BT KA T R RRAS, BB B AT ML AR 7 Il B 2 g
78 R RFEAURI R A4 ah A ERRAME S AT BT, RO A ERER — AR FLA i 2%
o ANFET R, T EEM IS A R RO, (B A A S B, A e e
RIZE . 2006~2015 4F, FEFGE~ BRI, B ERFERES K, HITFEREELST
Psge (s BT ). B T E AL AR T AR E PR RR RN, R B AR T
0 HEB TS ORAEFEORI T K (HIE R 1 T4 5 HAb I SO A BRI 2 5=
TR T I — 2 R

B 1 2006~2015 5 & B Rsafasatt = 2 H N (F4e: Fok)

6.000.00

5.000.00

4,000.00

3,000.00

2,000.00

1,000.00 -

0.00 -

FA KR Wind# i
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'g = 1 4 o = . .
(hEHEEREREERE N B KA B R

SARE, ST E U RN DA AR SRR, RO — & I A AR i 0 B R R
IR B, ELVH D S T — € T3 . 3280 R SMIRAE B2 R R 447 e el 70 5 5 R 5
We, AR AT AR BRI BE 0 AR E , TR I AT ML A R 32 R E N 9, FE AKCF AR AR e E
BETBUARAT o IR, 56 R R B I L ) — e A L Je L A 1 480 R B 710 T T 1 20

2
Ae/J o

2. Lba#RA

MBI AP AR R EORES EE A S - R AR R SRR I AR PR AR DR B AR R HL R,
HAE T AL b 35%~40%, FHEAZ E 40%~45%. BT EMAASRIE, PR K,
R, TERMNFRE FIRTHRE T, RIS R B2 L M A& s .

ERN

RAEEE AR (USGS) #idl, 3K LA G 8L 283 /4M, f#R & 130 544,
FEEREJLNTE. AR, BEfi=KEXk, &iliEE 52K 57%. EE LT BRI S 4
BREGEEN 3% A, EFEEH S ERAPER 17%LE 4, HSERIIE 21 4, REFESIT
KL A G, i aadem Sk,

T E R L BIEA R, A A I MO DR T, GEAER, BEE AR
K, B E AR T RE DR T TSR 2P ok, B AR E AT R AR 4 60%K H ik
M, YR EEE R O E S OB E R R R 60%~70%. RIS F I, 2013 4, FE
FRAERTEE O SN 7,007 G0E, [FIECIGIN 78.7%, HURMGK, FEHTENEER 2014 K R H] R
s s B N eVl B D W = L T 1 g B 3 S G 1= 2 A 5 s e w0 W B 3 |
W T gl JUA . FETAC. EFUULETE., HEEEAIEAS UK, oE LRI R
FBR B 3 CokIEZ o, WA SEED JE LAAMGHE O A R R IE . FIFHTEED R @ B i) (H
T BN JE BUR I a0 SRAE S B A F AR AR PR 0 R, mT DAk DR AE) (7 SR R
I H ERCA S, s H R E AR AL TE N 2 oA gk 1 SR, kA IR — [ ) R RAS 2 BRI
S AL ER AR 7. 2014 4, BUBHATH A H H12E 4, [ EE B0 D s, A D& 3,628
Jingi, [F LGN PE 48.3%, ARt o E AR AT H D130 9.5%, AR E R IR RE . 2015
SRR, o BN By R v AR R AT Bk O B, A AERE IR 5,582.32 Jil, [R] B KR
K 53.86%, ERPEIE. HOHNEAEDJE o 3= BRI HE .

B 2 2006~2015 F &P E4e g st o Fa (F4a: FHedk)

8,000.00
7,000.00
6,000.00
5,000.00
4,000.00
3,000.00
2,000.00 -+
1,000.00 ¢

0.00 -

mHOFEELT EitE

FH &R : Wind #in
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'g = 11 £ 7 S .. .
bl bede ot o 8 KA R SR

BT b AT E A A P2 S AR K E RS, B M SR 081, B NZRAS A=
BOKRm ;s ARKERE, s a b B A A mATF G SR s EE A, DA B e A K
Mo Ak, HEER AR IMKAE BEAT RS Ak SR AR R AR KT, AR E BRES L AE E m AE R E
ERVE MR T AL TR IR B AR R T

SR

PRORAE N R AR T (BB TR AR, S B — R L IR B R . 2012 45D, 52 22 W48 5 HE
IRE N = Re S R TSGR, JERAT W L TE A% SR T U6 H I A e, [ P R AN A SR B 1 e Bl
M NTER . BE 2013 4F 12 H 6 H, 2EELF0 1,078 o/, [FHF R 14.31%,
2011 “F R T BE 31.34% 0 AREEHRMN A TAT O HIEH B shvaF, Bk IX R RS R 324 2000
SELORECKIRE . 2014 FELIOK, RN KR 2 T EGES, A 2015 FR 2 E AP EE
572 JU/M . ERARTE A PR M AT SR e BRI RS SR, (EERAVE N LR REYR, WK WIRE, B
HHEAZFHET, BR TR RE B, F R Z 8 E o .

B3 2010~2015 F&F AR NAEH: 2E%S

) Y )
2001 I 200
i - N ]

P — Ve 1
190 j-f" 7190
180 / 180
- ,.f’\\ ...... - ]
w{ \/ o
160 160
150 150
140 ,\ 140
BT e
——

10-12-31 11-12-31 12-12-31 13-12-31 14-12-31 15-12-31

— FEREMEER LRSS
#A &K : Wind ik
SR A, BERANER LA R S AR B AR N AT ML 28 A R A RS E R, FERT R
TP —E R .

3. THEXR

AT\ R 2= o saM, FlET R FEAFEETDL., ol s i) ol 27 AT
o FEITAER P E A G HE IR RN, 5 GDP B EsR 4aTY Pe b th 7E R b i ss, &
FUGEHL™ . Ak BT A R EE AT AT R A K I A 2R, NI R SR B hE
B KM EE S ).

M4t B, s EA ASRE ST, @SR R R R, HREL
5 39% A AT, HUONASEIE . LT ORI FE Y o AR A, T AR 17% 16%F1
14% /5 47 o IEAER, EEM TP b 32 B R ) R A, 2015 4F 1~9 B, REMERAER
MEEHI K,

L 5 E A TR 8] 7
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B4 5k F EsMA T LT 23E%

250.00
200.00 A

150.00 / \

100.00

50.00 -

0.00 & — K&m&gﬁ
5000 ¢ ' : / *e_@_é_‘mﬁl?\/g&
-100.00 &

—— RSB E - E R E R FEE
- EEEEBETAN e RERE BT

FH &K Wind #it

P AT T, 2 MA TR R R, A [ R B A B R, P R AR EOR
(1) 4RSS0 B A i = ] 5 7 48 M IR R I . 2012 4, 4 [ 5 M R R 3R B SE R 7.2
Jifeot, ALK 16.20%, AHLEL 2011 £ 27.90% KiE R 7E . 2013 4 1~7 HBE BEE 4R 7E 20%
PLE, B 8 HIFih ISR Y FATAS, (H R B AR R FRE 19.8%H7/KF. 2014 4F,
s = 37 % R bR A2 1R, 4 [ T O AR AR N k. iR E R SR A4 E 70
AR M e, S ARESEA A BBIAL Tk, Hd 8 ARLEkIEAE
1.2%, 12011 FELRH = FrHr= 2014 SEBUR TAEMRE 32 H S0E 2 1 AN EAE IR - X
A A o 52 A PR b T RIAN A, B X SOEE S BRI R A IR R . B R %O X
L HANE B X, TREATRDAL I AR, MO BUR R R R RE B U R . [T, Bk
BUEMP X N E R, A0SR R falseyh e, BRAEFE T A TR XX AR K H
Hur=Tidgy, JUHORE IR R R AR B . 2015 4F N 2R4E, BEEIRIWMR SEURZ D,
=T IR R o S, R R A (A 55 = A7 R W M 75 SR B D R i, B
FHECERIABIRN, 55 R =47 ML AE R 8 04 [R] e R ARG T R R B, IR T R 4 10 75 oK
W AERFERRE K

KA, RERENERRETRBHNEZE TR, BONARRIRE TR T,
BESMENDERER BN HPR RN HME . EZ0 T 2009 451 2010 FE U8 K2 5,
R BBUR G SLIB Y, TR O0 AN S U, R4 3% A= v« 2013~2015
E, REVREFE PN 2,211.68 Ji%H. 2,372.29 Ji4HN 2,483.80 Ji4H, HEHE AWK 5.97%. H
AT R T - E S 128ke, HEE HASEIKL 12%~13%, BiE AR K ERE LR —
R AR E RSB ERNSET, REHEMTERMEERIET .

WA EE S @ T T, 2006~2020 AF 2 A E I EUE A AR AR B R SR I A . AR H AT E S
52 o 0 4 [ % bl T I S S R, = W), IR 1 Aol b, BRI 96
SPE AL, [ P IR POE S s AR 2,500 A B, “=H7 BE, A THuE s E
1278 BAETHEIA 2] 6,000 2B, IRiTHPOEAS@E BRI B0 RIES K. T HUE s
MV R R J& b SR SRGHERLTE 25 S B8 B M I B RT3 75 oK

ERAARRNENL T, ER BRGNS h, R R AR RN 95%LL b, B
HHEARIZ K. K. K5 T ERET R KRG M, SRM Rk fE,

L B F A R 8] 8
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bl bede ot o 8 KA R SR

JOH BRI TR SR A AR Al T BT S T ARk T Re, S eI R, IR SRR
WA SERI TR BeAh, HUB A H 7wl AT T BUE A0 38 S AU s 7 X AR I 5 /5K
ISR R E AR IR, PR T E N AT R

Bk LA, BRegirksh, Hulmimd s mliEl . SR SGREERT DG L R A <6
i i K SR IE BT, AR GAT I FR SRR SO T, B AT s & e — @ FR b shnd fal
il PR 280 8 5K, e U TR LA T 90 117 37 B3 AR R 3l [ P ol AW SR R B, bR
R A R R S o0 M P K

4, T4

Hr, FREEEATESGE AR, P ETEAR. RYE Wind 7 HEdE, #Z 2015 4 10
HIE, RESGEHESLEERN 300 5K, FEENTAVEERN 1,879 K. EiEHEEERLT =Rt
FPRAS, MESIN THAFE, EWAESWES RGO, EME, 7EEZRZ TREBOR LT
BRENLHIILEER T, SRR IR A g, AT AR S5 IEAE ) MR IEfh, 454418
A FTkAL

MK A AR, 40 TV RA — IR . W 1l R S B A SRR A 7 KA SO R
INTAPAE e, R BRI =, PN B & | R T X &5 &
ik, EMRBHAAEE, PR T EPNEKTE. 2014 4, FREEM PSR TRT FALFHLX 5
SONWZR S WIEE TR WLORF 0, EANE B ES TS A EE 60% A . LT EHREE
H, BHREARI TN, BAMRERS, HmER, &EANEMMTLREEZT.

HAl, EWNERMART BnZ, B EE A ARA T & RERERA T GERBO.
FEBEEERARA R farfEl (ERD ARTFEAR amEE VR AERAR . R LS
WA PR R S5 LA KRB AR, AR A A = AN, s ™= i T e e L, &
e AR R, AT A T RARK T . BEEM BRI &, AR %1
HaiwiZl, A7 N HiEgb . thoh, BEETESHERMSAE, R4, B, PLaS iF
ITNB B T AT SE S, 3R BeAT MV S SO0 O A (S 3 1) 77 S R SE 0 P B, A 7KL 22
TRHHEE IR ER, HEMA A NI AL, Fr, BEEE BRI E, i
FOEEM TR H A 2 A, TR R A AR P A IR I T AR
QUFTER . DL RIZ AR L IR AR, H 25 98, 420 [ Py R M Al SR v B AR 7t
AR TR R R E.

MATW B FIEBRE, FEEN B amt, 280 AMRAEEER, B BTl
REd R SER R m, MRS RAR R I AT E, maEm A ER EERE T, FlE
KRR e (H AL TR AK P

SARE, ERME XIAFAE R, AT RNEACT AR R (EAL TR AT, RoRBEE R AT 7
KIVEAS, AT\ R — DR, MR/ e g 4 5 2R3

5. ML

B b, BEEES A E R S YR, N0 3 0 e N E bR s AR HESh,  E N
FEBREE BN P H 2538 0 . (HEAACRE, LME ¥ 52 220 Z K50, SMMI 5 5 52 [ 4 2L AT
faf=A

B bR, 2012 G4, 32 E SRR & 5 B R 2 W T A BT o4 DA S REJR AN A% 1 R 2 28 i
EPRE i SR M aF . EPaE N SR, TS B A R 28 5 B S TS R DA B R 5t i) A )
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'g = 1 4 S . .
(hEHEEREREERE N B KA B R

B, BrEaEsEEEK, BEREMmEIEd FEES. 2013 FEN A KR FEES, TS
P B IELEE 2014 F—FSF, —FEEH 1,641.50 SEu/MiAR A . BLE 2014 4£55 —FfF, LME
B ATER G 2EET, (AR T ZERBINN T, 11 IR T 2,071.50 o0/, %
2013 FEHIKF.2015 4F BAP4F, EPREEM IS AT H ORI, B4 LME 840 FI40E N 1,784
FIU/ME, 2015 4E FF4E LME S0 % Nk, AR R AL AR o

B 5 2013-~2016 F 1 A BN EHIFN (2. Ea/08)

2.200.00
2.100.00 -4 A
2.000.00 A\ /’Jl M\
1,900.00 - A V
1,800.00 -
1,700.00
1,600.00
1,500.00 : M‘."‘V
1,400.00
1,300.00
1,200,00 T T T T T T T T T T T T T T T T T T
N N N N Q Q N N N N Q Q N N N N Q Q N
A M P MU MG MU I MNP ML R S A AP G S I,
NSNS PN I NN AN SN SN AN
IR N A SN S N N RN NN AN SN N N N
DA AT AR AT AT R AT AR AR AR AR AR AR AN AR AP
MR EENLMESS B

FH &R Wind Fin

WITTH, 2012 4 [E A 329 2 3G i 9% L S I B s DR s 22 T o, ik s HIGE
IR, NREERRIXIAREY, BEE AN AR T T SR M T BUE 4 R s
Jail, o E N IE S — R . 2013 4F, TR RGN, TR E R, ENENEG
NI EHENMEALIZAT. 2014 FELICKR, E AN LI V 7 AGES, RGBSR A LR

CHH, BRI 14,080 o/Mi N 3 H NAI 12,300 Jo/Mi A4y, MG 245 400 T Z=A 30,
BEFE L RIE 1A TR, s80 BRAL e Fa Rl T, 9 ARI—ETHE 14,800 o/l F, 2 J54 Frlali,
11 AJE4E T 13,600 Jo/M, BEAKT 2013 F[FEHAKF. 2015 SFLLCRE NN ES FAT, — PR
9,680 Ju/Mli, Z J5PREREIFE 11,020 Jo/Mli. ARREIAN, H PHG = se i R Rr SR s, ity
FEIERER, AN T 1 75 ISR T R A HES)
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'g = 1 4 S . .
(ID ﬁited';ﬂil}a;ﬂn%sﬂ%ﬁLe. o ) i FAE IR R RS

BH6 2013~2016F1 AEA4EMNEAHNENL (£42: T/ok)

15200+ 15200
14400+ 14400
13600+ 13600
12800+ 12800
12000 12000
11200+ 11200
10400+ 10400
9600 9600

LN L L L L L L L L S L L

13-06-30 13-12-31 14-06-30 14-12-31 15-06-30 15-12-31

— LSRR IR

FH AR : Wind Fit
MARE, SZregeid ol WA Tt TR, M AR KENE, BN N, EHNEN
AT IR

6. TR
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2 2012 4 2013 4 2014 4 20154F 19 A
U [ ewe | R [PeRiE | e | RO HIE | e | R HE | 6 | PR [ E
i) 22| 2272 | 99.47 40 | 2326 | 99.05 40 | 2838 | 96.19 44 | 21.42 | 96.92
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A AT 3 (B S R B A PR R AL RIS, A ) LR AR P 1) R A B R S
it AT LR VAR B U ER A L A RELARSR LR e IS 0 & 8, T EE A kA, AF]
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F20144E 045, A RRIRET 4ME, Aw CAHERIE LR, RIEESIRET M. 2
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FE3H SRR A, BT 5 A H14.74% 0 AR 35048 37 1L SR BURUR B AL . B b
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NAEFRMAEE AR, 305 AFE T AR EERESERR; FW. AR ESEE N
DR, WHAREN THREAIERR, DLERESHA R GRS ER90%LL L.

A A AR AR RRSE AR g W X 8, B S O B A B i A &, b B4 & E40%
feda, GEHT dEL60% A o A mE JUAEAE IR B N T 3 0 K 0 B B B EBO TR E bR T,
i T3 E 2 AR KT ST, AREEEEEEIEES AR, fdtEiimn
Frih, TEREUE TR R, (HlT2012 FEEANS E A AN REE, SEAF2012 4
I CHEE10.11%) HIL—ERER TR CRBE34ANE D £, 20134 M T EREMNEF, AF
H TR BB T, 2014443515 H 1 5 H13.5%,  #8020134F EF+4.64NH 4 Ao

Yk 7T, RN TEAERCRIO R I, TIZ201 14EE R i Bilk s, SZRRFEHL. B sk
FRERINERe M, kb= AS@IE . AUMH]IE SR S AT L T SRR K, s I SR 1 1Y R 9
2012~20144F, PPk b (0 R LARORT VA LA 4 i AE X BH 5, 47 35 B 23719 9.20%F111.45%, 2014
SR 43 R 1.56 13 0/ AT 1.87 F5 i/Ml s B8 ZRM RS 1 B A Fe e VEAR T I, AR BEIR 43 0N
5.16%K14.13%, 20145E547 43 511 2.02 75 76/MiF12.60 15 76/M . 20154E1~9 H 17, AR bk fadh
BF, R2.19F5 0/, BELER. VW EARRERTERE— 2 R, 0l N1.54 73 70/ 1.80/5 Jo/MEHI2.46
J3 6/

(6 NAFZEFHEMERN (Efa: FAOE)

FER AR 20124F | 20134F | 20144 | 2015419 H
SRy ) 225 2.16 2.02 2.19
PELR 1.89 1.80 1.56 1.54
P HELR 2.39 221 1.87 1.80

Si=Ee] 2.83 2.83 2.60 2.46

PR R R A A R A%

NEFHEE S SR AT MEGE RN, KA RSLNHGHEE, 5AFEERRBN
FaE o 20144F K 20154 F4F, A RIFT TR P I B AE 15 A 08 19.20%H119.76%, % 7
EPREEAR. AaEAHEENSEE T AFEBC T BT R GICE A, B OgE ) E
LY S 1IN S e o

A7 201420159 N M AT AR EFFRN (2 TR %)

%P4 | R BB | W
2014 4F
AR AR BT A IR A WL 78,461.11 5.58
ORP | 6 (B 8) A PR A =] WL 62,438.50 4.44
RIEREZFE (R ARAF Bk 53,909.81 3.84
TGN EHE A RAF WELAG 38,829.14 276
7R O = oM A R A 7 WL 36,245.40 2.58
it - 269,883.96 19.20
20154E 19 B
HOR AR A IR A W WL 66,795.90 6.43
KPEetligE CFis FGRAR WL 46,097.02 4.44
Anheuser -—Busch Inc BELE 32,839.70 3.16
g ERERER A R A F REAG 32,415.18 3.12
IR =M A R AR AEAG 31,852.86 3.07
&1 - 210,000.65 20.22
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iR B TS AR IR, B AR e e R I AR R AR A, 07 s I U5 A AR B B (1
FIRENE, FIREAE AR AL RN R A O .

3. e, IRAR

AR GGG EZE LR LG SURITA R A5 . &5 L SORIGA R AR . e i
KRk R g LI 4R ORGSR, AL T N R RS 47 e 95 A s ke 1) 58
B g B REE A, FEFE SO SiR SRR RS . BhAh, AREEG LN R TAE, 1F
BORAPK WAL i R Gy, RIS 1 A — R R R s o A IR 1500, 78 0 R R oK
22N B R AT I o A AR B, B — I TR W AR [ B 1T 3215 23R DA RIS AT i 3 I LI 5 %
FERAHPLERE ST TR SR o 8 B RESLI IEE A H 0 32 B4 S S8 [ N 2% P AN % P B T
oKk, MR THRER IR AT B A AT P R . XSSP R MU E A, S5 EHE, Aeif
HALRTR R T 15 BT RE 7, 2] m] CLEERE IS 18] 9 61038 BB =, BB T i g M
BRI A

TEAF= T, ARGEBESMNER . EE. JEE. ZRF. RIS EReE 5,
BAERERHE, AR SRS i s & 1 S| ERE A, R A R BA KR A5
P RIEE ST, AR 20159 AR, A A HA 800 Arcano=EE . 2007 K 22 e 48 21,5000 22
FBFAE BN TRE S, DASAER m ks ZWE 483,000 /5 K (Hrb S35 45 THIRI800 /52K ), iR vh AR200
TEMEFER T, ARREIRMBE KNS R % g R A = S b, 7 e H 240 T8 & K7,
20 145 P K7™ i R BE M FH 283250 151 1790%

AT YA R A PR DT A o, ITHRET S, —RE P BB AIB0%ME S,
ANFV G R EM RN S A A = 2, I REUSCAS IR B 77 ¥ 580 BRI 2R IR ANTR A i Rl %
I3 MLIN25%M15%); T REING A R RIS CH T IR EM RS B sh R, A ml AR
JEAPED, BRYAEATI, A KA.

AN FTHEHSRA T, 2EE 5 70% 5 47 A 7 2E B A B RN RE 1, 32 ZAER A SKY WOOL .
TECH WOOLS A F], ARRYE T WFEBELE. 1T 5 ARG DL E R, 8RR
27,0005 00 . 23 5] S R ARLER o BE FHIESS 5, S5 8 R3-61H .

AR, BRI EBM AR R FATA, 20114E FHEZRM Ml G55, EBMKH LE
VU 2 B 1 e sl U D, 2 0 bR T BR A S L 5 U T 3 %) =E BV 20 75 SR KR4, F BN
— B8 TV 0 20145 A B 1) 3 BRIWECAS 48.34 77 J6/ME, AHEE20124F 111,07 /3 J6/M, BFIEIA-24.66%:
20154 1~9 H R g 3k — P % 428.21 15 o/l

— IO, AR A BEE E B B A T AN 8, Ha T N E B A
FERRERE IR, TS — AR EBRMASHCEZN SRR, AR S =R
HAL, B, AFEEZTWEAKGRE, o REBNEER, AEIEEXIERIL, HEs
PRI TER HR, BRSSP ILE A BRI A RIICRR R,
PEEHRMS IR S8 0T IE, AT HRIE = BRI R T .

k8 NEENFERMARAERN (Fii: T AMR)

HiH 20124F 20134F 20144F 20154E1~9H
AR 11.07 9.02 8.34 8.21
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2012~2014%, AT YIVe A B REME LT, IREEEEWREFE200 L&D, PR~ i
HIF2 4 R IR FFEOT% A s 2014548 0 7 N2,766 5 K AF1224 158 20155E1~9H, K& 28 A0
RS 4 B 23k B20 144 2 4E K T 11970.14%H169.37%,  1545F T FasE R Bk,
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s

4. ER. HHFLS

AT FH NS FEH T AR LR LB KRR AR AR CRRR“m @™ fitas,
AH S FE RO TR ILERZREARAF CRK “FILER" Mg, TZEUGHM™LE
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i 3 b 55 BB N AN BT R BoRs ik — 2 TR I

5. &, Aks
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ANFHERRCETER T NG N WIb. mh BRI E IR R, HfEr 4
WS JiNe Hp, REGHMEEAR R —FTEL L. N Wb BRI E PR ECE N — R 4 H
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Ji” FIRMEIT434N, ZAH E S BARREM T RN, SMEBIT14N . BOEHRREE I F
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B1134070, AR HE4SMG G, BEEIF KRBT TRSRATERMDH T R6814 70, #iZ%2014
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IEAEHEAT WA B3 ¥, PH20164E0) 58 o W H B, AR THREEHEE 5% R %,
A RS 7 ORI BRI R, P SRR N 14.20% . IS RZ I H 2 A K BRI
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100%%55 56 m] LAIRTSCEF A, 7 RE RN JRAR 5% /R T8k, 7574 B B PR3 i Al 28 IR
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9. ZEHE
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1. W%
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VG I 2014 F9b O i LA R AR, i B SR E A RAR . B8R, A
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11.92%, 323 R TS JHE R R 3K S TR0 BT, A J AT R U IS 76 1 45 BA 1 15 B 56.47%,
MHS N 1~2 SR EE 29.68%, MARE KIS 5 .

2012~2014 4, AFMFRRFFHNRE, ZFE G 1.75%. HT AR 52k
A, PR EE o B RO, (A BRI AR FFE IR S KT . #0E 2014 FJR, A FIfFELR
144.57 40,70, FEHEME (HE 18.40%). FEAFERE M (Aitk 7.96%) FIFEF= & (At 73.09%)
PR ARV RN AES 0.15 127G, tH@A Ry FIE IR MM s Tk, AF]
TEBRAFAE — E [P AN RS

2012~2014 4, A FHAMF T2 POEE K, ZFEE K EN 131.86%. A 7 HAhR5) 5
FEEEONEATHEIV A (5 E 93.44%) . B E 2014 FJE, AR HAMR SRS 10.37 1278, 2013
FEIRD 69.25%, ETRAT 2014 FIFFERATHI P 5 FTE

Jemzh B

2012~2014 4F, awldRREh R = BEEK, ZFEAHMKERN 2043%, FERAAF YT
KP=Re R TRREEKIE. #%E 2014 FIE, An/dEmshsir” 601.22 1470, FEHAHEH
SR RS (HEE 8.54%) . FBEHEM (HH 48.86%) AT (5 34.69%) FIELHEH>™ (5
tt 5.57%) #IAR.

B 12 2014 F&. S JER T~ M

g i H
wpwe  RE
557% 2.34%

MR EERRYE
8.54%

HAERR: N8 2014 FFHiHRE

PRI A 2 T 2 2 5 — K AR A B8 ), 2 R A% Bt A AS B 3 () 2 il el 3K R,
I BAETER T I B AN . A R EASRE AT SR T B 14 5 M R B R m i A 4
BROE P12 . A 2013 4RI, A R 5E 39.86 160 (DA nR R vt & &5 =),
B 2012 SR RIEIE K 141.65%, FH RN 2013 4F 58 BAHHE G AT 34.83% K BAIE, #hnK:
PR BT 18.08 /4T EL. # 2 2014 IR, A w vt B LT 51.36 1470, % 2013 F iKY
K 28.84%, FE A IIEFIG I EFRIT WL F=EH GRYD GRAR . M@ s R
HD BIRAF M, [F GRS A E TR

2012~2014 4, A FEIEEEEFEHEK, ZFEEWMKEN 5.54%, FERA AR TR
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SRR AL TS, i 2014 SR, A [ E B 293.77 1206, FHHPHLE % 146.55 1270
55 B IS 117.45 1276, HR RHA B S Kisik & . A7 RibiHEdrIH 116.19 1270 Ll
B 79.59 1270), [ E B FE RGN 72.74% . ARG, A E 2 R PRI R

2012~2014 4, ARER TREPUEGK, =FEAHK 48.24%, FERARIEH KIH B M
RN EL. ARZE 2014 4EJE, A REH T 208.58 1276, HA 8N T L 83.91 1470; HiFIT
RITH 104.94 /276 (AT HIH AL, BOFERE. ILRBIEERALEBHH), HAhdik
T 19.73 14.7¢.

2012~2014 4, ARTGHE = HEEIGK, =FEAHKEN 1.01%. #ZE 2014 FK, AFTL
TEH 7= 33.46 1270, HoA - HE R 99.65%.

BZ 2015 4 9 HIK, AR B~ K40 980.86 1476, BAFENIIEK 8.33%. AR ™ 347.19
1278, BAFRIIEK 14.11%, FFE R 514 NSRS K SUSOIK SR IE K BT 8 A =) AR 3h 55 7= 633.67
1276, BHEYIEK 5.40%, FERATHEH SRS LR E TR KA. 8% 2015 £ 9 HJK,
A FRENE P2 AR B 7240 31 5 B 35.40%F0 64.60%, g5 AL A K, AT LAAER B %
T, FFE A F FTAATAFE .

BEE, ARG ERR HAREK, BRRESRA L, BSORZTHE N, Fshss s h
B G be s 8 BE P AR AR O EUROR, P& AR FTARAT AR s A 55 P2 iR sl — %,
ARG = R T

3. AR B AA

il

2012~2014 4F, fEREA R LE MY K, AnlAFEMHERE K, =FEAEKEN 10.45%,
5B P R B AR — B R 2014 IR, A F 6T 440.72 1400, HA R s fuE L
B RBER 49.05%; JERshFuft b B E BT E 50.95%, ffiidh s 2tk .

2012~2014 4, A#FRSAGAENA K. HE 2014 FJE, AFRsN 76 216.17 1276, FEH
RIS EE 28.36%) MATEEHE (5 9.71%) MATIKER CHEE 13.95%) FUK 3Kk (29.21%)
AHABFE S 657 b 11.94%) FI R

B 13 2014 FRA SR 0 AT AR

BIERR: 2 3) 2014 FF HRE

2012~2014 4, AFEIERES) T, ZFE 5 4.80%, EERAFRHEEMEF
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B2 BT TS #E 2014 4K, AR HIEK 61.30 1470, EEHIRIEE K 46.57
{CTCRI AT R 14.48 1L TCHI K

2012~2014 4, AFIRATERPGEE K, =FEEMKEN 268.65%, FERAF M EHR
ST Z S BE 2014 K, AR NATE 21.00 1470, HARATR LIS

N AT IR R BN RAT R AR HLES 8 AR AR R IR . 2012~2014 4, A F] AT R
BEMK, —FEEAMEKEN17.49%. #HE 2014 FK, AaNATKRK 30.15 12476, #2013 K
HK 3.08%, 2 BLRNATE AR IG BT EL .

2012~2014 4, A" PSR FBEFERD, =FE G0 23.16%. #ZE 2014 FIE, A ik
MK 63.14 4470, B 2013 i FFE 30.13%, EZRTEERFE T TAS5, A EWRNATE

2012~2014 4, A a ARG AU PR K, =FERAHKEN 311.01%, FERAF RITH
R R T E . AUE 2014 SRR, AR A S 67 25.81 1470, #2013 R KIEIE K 139.92%,
FERAF 2014 FRAT 20 (CTCRIRTE 55 K 5 A2 70—F IR ST

2012~2014 4, ARHERENAGPOEE K, =FEAEHK 24.07%, 3B R KON RLATH5
I7 KRG T E. #2014 IR, AFARRSN 76T 440.72 1270, FEZEHKIIER CHE 36.47%).
AT (At 59.02%) A HIRNAT R (A b 3.56%) K.

2012~2014 4, AFKIMERREEK, =FEAHK 50.06%. #HZE 2014 FIK, A KB
HaK 81.88 1470, FENFLRAE K AAAER . AR KIAERETIE 2019~2022 F42£1L, TEULH
AL — B R E 7. B 2014 SRR, AR ZKA L F R s,

%16 BE 2014 FRn 8 KIEHAmF N (F42: L. F)

BYERIT EREM ERHR &2 B
FAMrARAT 10.00 10 2022.06.27
TR HRAT 8.00 6 2019.05.10
TREHRAT 1.00 10 2016.06.03
TEHRAT 2.00 5 2020.07.13
EIRAT 8.00 8 2020.12.30
AWARAT 3.60 5 2019.08.15
AWARAT 0.20 3 2016.06.30
B KT R ARAT 23.98 10 2022.06.27
B K I RARAT 3.60 12 2020.11.20
LB RAT 2.00 6 2019.05.10
W EARAT 1.25 3 2016.06.10
{HFARAT 13.60 2 2015.04.19
EIEARAT 4.48 5 2019.05.15
A 4 0.17 3 2016.09.30
S=a7n 81.88 - -

FAP R oS4t

2012~2014 4, AFINAHEHFZEEEK, ZFE 5K 14.09%. 2 2014 FE, 25 NAT
i3 132.54 1476, HA ki 80.00 1476, AIEH#AFfi 52.54 {76, #E 2014 £, AFMNAT
TR BN N R ATR

%17 HBE2014 FRAIEMAFAAFRL (E4z: 2., F)

e e e RAT IR BiFR &R B 2% H /FkEH

1 06 74 111151 Ak £ 10 10 2006 % 6 H 13 H 2016 4E 6 A 12 H
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United Credit Ratings Co.,Ltd.

o ) F AT RIF A RS

2 09 g LLiiE 01 E{o | A D 10 6 2009 ££ 10 A 20 H 2015410 H 19 H
3 09 F Ll i 02 Al A5 10 10 2009 £ 10 A 20 H 2019410 H 19 H
4 12 B 1l MTN1 A TE A 3 20124E3 A 27 H 201543 A 27 H
5 12 B1 MTN2 A S 5 20124E 6 18 H 2017 6 A 18 H
6 12 B1l MTN3 A S 5 201249 13 H 20179 A 13 H
7 A L %15t nJEEfif 52.54 5 2012 4E 10 H 16 H 201543 H 13 H
8 13 #5111 MTN1 A S 3 201346 A 17 H 2016 4£ 6 H 17 H
9 13 1 MTN2 A S 5 201349 A 12 H 20184E 9 H 12 H
10 13 1 MTN3 A S 5 20134E 11 H 14 H 20184E 11 H 14 H
11 lﬁfN%Jo% O SRR 10 5 201445 A8 H 201845 A 8 H

FAP R oS4t

HZ 2015 4 9 HIK, A ffiait 445.60 1276, BAEYIMIEIG K 1.11%. Hshf AR s)
fift b L2 EE o 53.06%F1 45.94%, SN G ELECEERIIE A _E Tt .

Bt o> A ARAT (AR B R SR AT K, AR B S TRE K. 2012~2014 4, A
ARSI K, SEE AWK E AN 23.07%. BE 2014 FFE, A4S 335.23 147G,
HAR % 112.82 1270, KIAMS 222.42 1476, #ZE 2014 K, ARG~ HAGRE. SRS
BEAAL B KK 57 55 WS AL EL 43 90l 48.67% 41.90%H1 32.37%. 4 7) TR K 2R BUAR 5 K
AR TN, SEBR UK E .

BA 2015 99 AR, AFRAMGS 321.31 1470, BEEYIIRA 4.15%, FEERAA 10 {40k
HH Rl 0% 23 20 B AT SR iRk 60 42T ] B 4 8 B 2R 0 T 2015 4F 3 T EL. #% 2015
F9HIK, AR AGR. &MEE AR LK IAGS T LR 558 45.43%. 37.51%
H127.86%, fit %% S AHEAEYIA BTk -

BARE, A AR T RBORM, BRAT 5 & BT WY K, SRR R AU AR
A B IGKE; ARIFiS AR, 5155 M TiEE K.

iRk E

2012~2014 4, AR FrAEREARIEK, =FEAHK 9.83%, FERR/SHECAEMNE R
AR T, B2 2014 )8, AFPAENGE G 464.76 1470, FHHEEK 9.90%, HHHET
BEA R TA # AR A1 338.88 1670, FEHSRULBEA (HEE 2.95%) BEALTR (LK 5.09%) Fl
LIk (HE 10.50%) FRDBECAITE (HEE 81.55%) I DBUR A 125.88 1278, [
WK 8.17%.

HZE 2015 49 HIK, AFPTAEN G 53527 1476, BAEYIIEK 15.17%, F2 RDEE R
WK, AT HETRAT A EGIE T 34444 1070, BUEVITIEIN K 1.64%, VHE TRA
A BT 8 B S5 M BT AN K

RE, AT A EPGEEREEK, ROBRNE D ARBG 5w, BT & BGEE 4504
FesE M55 o

4. BAVAE

2012~2014 4, ARV ENMOHIR] AU s T REASS, MRREET R, =R &
7319 0.08%A1 2.70%. 2014 4F, 2" SLBUE N 303.10 1276, SEBURLE S A 43.87 14T
2012~2014 4, A FFANERBIED, ZHEE G 2.97%. 2014 527 SLHFFIE 38.12 1478,
Hrh A& FREA R A & )R 32.81 1278, 2 /AR S .
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MIAME B R, 2012~2014 4, A =IARE S H 537008 26.56 1476 28.47 14701 33.37 1478,
W) o AR IR BTN, SRR G AN 12.08%, 2 R 2 AL 55 2 FH 3G K .
2012~2014 4F, An)EHEHZEFEK, ZFEEEKEN 6.00%, #ZE 2014 FJ8 A0 &% H
15.57 1476, 2012~2014 4, A w55 HRHREEK, =FEE5HKEN 3547%, FTERAAR
AT S EAZ R TS A BT KT, 2014 F AR5 2 8.76 1476, 2012~2014 4F, A3 H
WL 8.75% 9.30%F1 11.01%, 2 B, 2w BIE 2 356 58 7 B AR b T B K

2012~2014 4F, AFEPENWAMINZFREK, ZFERFEHKERN 21.54%. #E 2014 FIK, o
FEAMEN 1.27 4278, & FNESF 2.90%, 2 7 F)E SN o

MR FEIRE, 2012~2014 4F, A RVEMCANEZRIZ PG T+, 739008 24.26%. 25.40%H1 25.73%
2N FE = AR ORI B RS R G K A TR R, A R = AR R B AR A
B TR A AN T YN R RN R, 2014 FFE =48RR 0N 6.38%. 6.17%F1 8.59% .
A FVRARE R GE J158

2015 4% 1~9 A, ZEMATMKENE . FhET KA, 25 &R A A HAR A
T, SLIUE IR 210.45 127 EANE 20.00 12T, 5 _EAE R 0.66%F1 4.62% .

BEE, ZEMEG AT EATWA TS, AT SRR IS A N, (H R AR 2 R AU A
BRI B IV IR FRE R S KT o

5. AR

MEETERNHRE, 2012~2014 4, AR|ZEFESHISTRA 5N 353.29 1476 336.02 1270
323.84 1470, FHIE G 4.26%, FERMER G SO S BLERC/D FE. 2012~2014
5, ANFRER M. SRS SR I BL4A 430 349.15 1278 331.61 14701 318.69 1276, =R
AR 4.46%; [F3, BLERNEL 25108 115.01%. 108.30%A1 105.14%, L 4&UN & i T [,
EASAE T ALEIK o AFIIE =F AU & T 100.00%, FE R R & s H =R H )
TSGR I A AL = AE 8 TG0 A IS R IR EE N FRNRAS, 738 25.08 1473
42.63 {¢.70F1 41.49 127G

ML THEBN R, AR TESN IS TN /N, E B SEARAT BRIV 7= 5 21 B B i e
L. =N FRIESN ISR 3.88 /47T 26.64 1 TG 39.24 1470, RIFEMKE
o NEIT GG NI R, AT TARIE Hhie) g [ 07 A A K 3 5 = S A
P4 o I =4 Jl 5 5SS B 49 40 oA 83.68 4276 120.00 A2 7GH1 118.43 1276 2012~2014

ARSI SR Y TR BRSO A J R I H AT ORI S B B, =
TGRS B & 1 ) B N-83.29 1476 -93.36 /276 H1-79.19 147G .
BRIGENKE, EFERARGEEIENINESRICEE G T N, AT MRS 7R K.
2012~2014 4F, A wE FENIN SR A RNIRE, FRAZ 528 100.67 1276 50.10 12701
37.01 {76, A% IS & R R AU ECR, 2012 457 A &) R LRI R AT AT 5 DL K A #]
RATH SRS, 2013 A TR KRIBLRAT 65 HEEIEME R IR 2, 2014 42 7 KIAE I I 54
FEIIG IR . Sk BE, BT AREEIEAN S —E MK SRN, RRIEERKMER TR,

2015 4F 1~9 H, AFGLEGEHZAMIEIF RN 33.18 1476; AT FIG I &t 37.78
1276, ¥R FAE R AT K AR BTG SR 43.12 1470, B8 A R R 1
K, FERAHA T B ERARAT 6 R0 0 B4 0 34 0 B

BAARE, ARKEIENISRFEEFRARE, WNBUR 8L, B&— R8T

il
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LA AR R RBOR, AR IR B /T oK

6. f2frAE

MATIHEE BE 1465 B, 2012~2014 4, Aw|FahtbE 550008 1.54 5. 1.63 f5H81 1.41 fF; &
LR 0.85 15 0.93 51 0.74 £5. PIEIRI 2N T IFES, FER 2013 FAF K
Pt 4 TSI 3R S5 0 2h B3 P B BRI 2014 4520 7] RS2 48 UK R 530 3l W8 7 B 1 B I e
2012~2014 4, AR IEHHIFS L 58 1.37 5. 111 AER10.72 1%, ARG RT = E T,
XA 5 55 1 78 25 R BE IR AR5 . 2012~2014 4, A m 45 L sh 1716t b 43008 11.64%120.65%
19.19%, Z¥sh b, FERKAFLSEERESRE SR AN T, BIEE, A
MR SRR, SEENSHREERR, IS RT3/, GRS 155 .

MK IR RE 1 Febr KT, 2012~2014 4, /A ] EBITDA 4354 68.67 14.7T- 76.05 147G+ 77.02
fe.76, 2ZFE EFHES, ARAEBASMBPUER K, EBITDA FLEME S N, 708 9.73
f. 7.32 ff%. 5.21 ff; EBITDA &#Bfii 55 b0 Ak 031 f%. 0.27 £541 0.23 £, 2iEF T EEH,
/N EBITDA K4 #4545 (AR P FE B B AR 59 « SMUERTE , A R KR fie b irs94k, {5 EBITDA
T B %S AR RSB IR RE 1), A K6 Re 1.

B 2015 9 9 HIK, ArRshHENGES) AR 730008 1.47 580 0.84 %, BAFEWIA i EF,
A 5 FE B A R B 2R B P BON 70 R, AR R IE I8, A R R0 AL Ak T8 K

A 2015 49 AR, AFIRFAFHLRSN, ToHARK /MR E .

BE2015F9H R, A FSRBRITIREHET0.514270, CAEH273.321278, KIEH517.1912
TG, A [AIEERL T RE D)

MR N REAT (A fE IR GRATHO) (ILEME H45G1037068100009930L), #;%22016
F2H16H, ARLCEHMREGHEARTRE IR, ArNEAmSBELAHEN R,

BEE, ARMERBRFEONRL, BHSTREIEGR: &8 M SRR BB R AR
A KWMEGREBA TR, EORFERGKT; AFEE. EMTEEGE. KRS
AFEZIHE MR FEIEE, A F ARG R A H 4 S 0.

I\ KEARBRSFEREN TR

1. REAN 8 4 69 Z AT B AT 5 a9 % ok

B 2015 4F 9 HIK, ARG SHN 321.31 1476, AIHIKRAT A B AA BT 40 127t
(&40 1270), BEAIAA R RATGizr 40 1478, 530 5 2 =) 4B 45 55 A 053 55 1) 12.45% A1
19.35%, FHXT T H 1A AR 55, AR KATBUEEUN .

PA 2015 4F 9 H RV 55 5t N Hemlt, OB R SFEH0N 40 1¢7T, ARG KRATE, £HE
RIEAB RO R, A F KIS E AR 43655 R AW R AT P2 658 757N 28.82%-
38.23%A11 45.98%, Bz KATHIZ> BIARE 7 0.96 NE 4y s 0.72 F 40 1F1 0.55 N E 40, i s
KPS AR, BAARGS AAEAK,

2. AHRAN SRR AL A AT

L 2014 SR 55 Bl M FErl, /A5 2014 4F EBITDA N 77.02 127G, AN G525 KATHI
fE (40 1270) 19 1.93 £%, EBITDA X AMAGIZF M ORIFFE LA . A W] 2014 SRS TGS = 1
SN 323.84 1470, NAMAANFGiFHRITHE (401270) 1 8.10 15, AFLEESHBERAM
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o ) F AT RIF A RS

BER, XA WG dE R

BE, AFENUARIERINTIONE . Zoofox IR, AT AL BORIKT-5 5 T
HATRGRINSEFIES, A7 EBITDA. 5 i5E £ NI ERAN A 678 s fe B, AN
0157 SIS BE A 1 MRS R ARG

v ZEFN

NEENEW DRI TN E, BLgiZ Wy, Gdthre. Rie. b #E o, &, O
BB DL ST ERRORRER], R, BT R L BORKP AR DT TR A8 BRI 5
PRSI H OV, ARDLERSIRFER RS, B AR AR CR R R AR ACT
RIS, BREIPRABIRIER], ARt O EURMRIRE R . MR oRZEBE . A A sh BLRIE
PS5 PR R0 2 mAE F KT R AR

Ak, AFBERERESS R, EEWSHBAEIIER, B BT 22 M E A
AR AN AR R B XU, JEAT B T2 w) RIS Y 7= i A5 R LA 2 R R SR, 4ERR AT
AR R, 2R E AT RAEA BT A R BRI S B XK. ARKREEH 24> K0
HI\$™, ArIEAGE AT Eidt—Dim. BREWER A PHREN “FE”

BT w] EARKIE HPIROL A Gir 0 B ISR E VAL, BRETRZOAN, A HI6F 2
WA RE A 1 XS R A -
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United Credit Ratings Co.,Ltd.

o ) F AT RIF A RS

it 2 FELEHEBRAF]

FEW SRR

HH 2012 4 2013 4 2014 45 2015469 A
WRE A (45T 746.58 841.32 905.48 980 86
P # . (278) 385.31 422.88 464.76 535.27
RIR S (278 7721 76.49 112.82 134.63
K% (2,58 144.13 210.25 22242 206.68
LB (2,58 221.34 286.74 335.23 32131
EA (1255) 303.57 306.19 303.10 210.45
R (270 40.49 41.03 38.12 20.00
EBITDA ({Z75) 68.67 76.05 77.02 -
ZEtE e (on) 25.08 42.63 41.49 33.18
JSEMSC IR 3K ) 8 R (0O 24.37 23.81 22.22 11.36
FESRRR IS (O 1.58 1.52 1.53 1.13
SRR (O 0.45 0.39 0.35 0.22
A (%) 115.01 108.30 105.14 111.79
BEAREE (%) 8.61 7.06 6.38 2.41
BT IRME (%) 7.69 6.66 6.17 2.50
R R (%) 11.26 10.15 8.59 4.00
EAEE (%) 24.26 25.40 25.73 20.47
WAL (%) 8.75 9.30 11.01 9.61
BrEE (%) 48.39 49.74 48.67 4543
LS AR (%) 36.94 40.41 41.90 37.54
KIS BEAM LR (%) 27.22 33.21 3237 27.90
EBITDA F) B2 (£%) 9.73 7.32 5.21 .
EBITDA 4-EfH55 . (f2) 0.31 0.27 0.23 .
TR () 1.54 1.63 141 1.47
kR (B 0.85 0.93 0.74 0.84
WEFIIFE . (FD 1.37 111 0.72 1.08
SEMERFREE (%) 11.64 20.65 19.19 14.03
EBITDA/A MR A% (£5) 6.87 7.60 7.70 -

E: 2015 FFFEM FIMAAZT I, AXAMIRAFIL.
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United Credit Ratings Co.,Ltd.

o ) F AT RIF A RS

Bt 3

BRUBEHEFHITELR

iz A =

\
HTEARK

EKIETR
e (D) 2 FHdE: WEKE= CRE- B / E#x100%
(2) n 4R WEE=[(ARH/HT n ) (1/(n-1)) -1]x100%
ZEYEIERR
SO R B B | EDION/ [T RIS 3k A A A RSO 3 R 80)/2]
AR OB | BB/ (G B R A B R E)/2]
BRI | ENEON LGP B H R S B )/2]
WMEWNE | HER M. 197 SR IS8 x100%
EFiss
A2 R+ NI 4528 F BRSSO /[ GHBTRTE & B8+ 47 4358
) &+ IR BT A BGEEHAR A 6% ) /2]1X100%
AR / ;]%Uji]l‘f(‘)iﬁjﬁ)\mi%%ﬂ% FIA B S O L GRYLE B P+ R B )
a2 | ERNE GRPIETE E R G IRFTA EAGES) /2]x100%
FEWHEEFR | (FEWHBN-FEWFRA) /EEWSIAX100%
EANER | CEMRN-ED A B BLE R I AENRAx100%
WAL | CEESR -S4 2 ED AE R x100%
W4 55 ¥ R AR R
B AR | ABUR R BT x100%

ST A R

55 RIS+ 55+ T F AR x100%

K SF A R

KA/ (KBRS A E M) x100%

AR | HAAREVHTE & PG x100%
KEAR{REE S1TEHR
EBITDA F]E£5%t | EBITDA/ CEARALTIE+1H N4 5% F BIF] B 52 D

EBITDA 43555 Lt

EBITDA/4> & 3% %%

LEINEHE R

A EE IR A 2 55

% R 2 i B R A S R i AL

% BHIE 2 A P R A A R 5T

GHAEIRRENIET

A | s B A it s A i
AR | GRS A1 s Gt
P Pnis | RS

fE s bt x

LB IS TRV 6T T x100%

“gE A B L RE

LB IR AR ST A 5 3 FLE S D

%5 G I A I <A B 1 AUR S B e

% BLE S I EF AU (BEAMH B+ A 55 2T R AE S

TGRSR ERREE

EBITDA ££15i4% %1

EBITDA/A 5 77 S £ 54 4

SEHSIERA B LA FUE R

SEE N R B ER N B A 5 B L A

LE SIS TR U

LB SIS TR AN G 2 AL E

E: BLERBUT=T M R e 5 MRl B+ N

KIS =R HE R+ AT 57

LS 151 95 =R 45 2 M <R AP 5+ I A S0+ A S 6555+ 47 A B ) A 8l 1 ot

A =K S+ 55

EBITDA=FJE S A0+1H NI 25 5 F (10701 232 H -+ 5 98 7= 47 IR+
B =8 T8 7 BT a & B+ BB R B o

Bl 5 B A R 3]
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ted Credit Ratings Co.,Ltd. /A\ 5] {7‘% #4};; m i%"g&’ﬂi%

Mt 4 AREFKHEHFRRERREEX

O3] FARAINE FHEE 70 5 9 %, 0 H] AAAL AAL A\ BBB. BB. B. CCC.
CC Il C Fon, H, BRAAAZ, CCCH (&) LUFERSI, B—AMEHEHTH
L9 RS HMTROE, RN s s AR T AR
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