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WAE EL I R BE (H 44.29%F% 55 41.47%), BER#A
TAERN R ST )RS T HIB L A, (415
PP AR SR R E A AT R . A 4h,
— 7 LU DR IR A A AR R S T 7 i ) R
SRR, DR, B R AR AT IR R EE

LG EEMTTTH, ARG 5= SCRFUES7
(LR fRIRR “ARICRAESR ") A& (IR S A0
TE e AR 2 SR AU BB A (3.34%),
A5 15960 SR AR S GIE 75 B 3R A5 RS F SCRFIR Bk
BRERVPRCE BT T . WEMNE RIS RE, “20
ZT1AL A “208Z T 1A2” BIREWS T L I AAAg
PERIZER

B2, BEED NSRS, %r=it
AR B I (DYR2EEH 1026 2E R F% % 906
B, REERGRE N s T o e i,
55 96.89%) HE NN, (HAIEE.

BG REME 4EdE “5& T 2020 4F5E—HA
MNEFGHIF R Z =L HFHIESR” DU “20 %7
1AL” F1420 27° 1A2” KI5 20350 AAA.

AR,
2 R PR F B B AR RSRIR AR B 2 69 R I

www.lhratings.com

I

i,

y 4



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T BIRE

]

1.

B s R R I B A P i IR
FWEH, B 1 EBA%E, Ritid
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12.66 4 FRF 2 11.74 4, R HNECT- 58
FIME LG 44.29%[% 2 41.47%, BEFEMK T
EA N R AT AT )R T T HOE L) eAs, Al
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PR A KR . BE P AR A T Bk
PREFVFZR o
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5y K AR Se IR 9 25 R A o 32 B 1) 9 A5
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PR TR 01 SR, BRI S, B REEH
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A BN AT N B BRI SR RAT
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HILE, ARSI BT R 8 F LR R R EAEE . BA TS A Ao E Iy RIEAT L6917 AR5 4R
TAE. BW. AEHED.

= RIRE TR AL Aol KM A BAEAT A I H4E3, AR SAAAYE. &
& RAFA AT Rk T 5 09 5 & I RARIE

9. AR TR AT UM AN F A B, FK A AT R ATAEAT AU AN A B AR AR
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B ARERBRAFTEBLIFER NIRRT ZRTE R, JIANTH IR TREZ M
X IR, KEKZBAT T LW RBGRE G, 12xF 5] 0 FHag Lotk A fo 2 300 R AR
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1. AEFSUATRAZ R L

BRERHIA, B RASIER, RIS
PR A B RN BB RIR R B H 3
FRESR FTIRAS IO F SRR L IR BRER VPR T
#®t.

“FET 2020 R I NE S AT DT
PESCRRFIESR” (LA fRR “AESF ) BOL T 2020 4
10 A 26 H, 7 WILSe s SCRFES: (LR
FREARIHAETE )RR B SCRFIEF GIESF

fE PR “20 F57° 1C™) o Horr, ARIEZAIES 438 “ 20
Z7 1AL M “20 27 1A2” kY.

PREFHAP , A fid RIS B2 e B2 F
BOR 56 3 S A A G2 3R IR 25 WA AR AT A S5 5015
FEIVE = 7= A KSR 5 M) 1 30

BEAVGIE S IR IEUE B, IR 7S
WIRRATR

A1 GEEATEL ($45: FA. %)

20 &7 1A1 20 &7 1A2 20&F 7 1C
S ERH A
A4 FE A FIE x4 FE
2020 4 12044.70 180.45 0.00 283.34 0.00 106.80
2021 4 17751.15 636.66 0.00 1787.59 0.00 673.76
2022 #:1-5 /1 6787.80 110.30 0.00 739.69 0.00 221.56
& it 36583.65 927.41 0.00 2810.62 0.00 1002.11
TR AR, TRo K 1E 5
22 EABHERL (B45: 1A %)
LR dik
IR EIAR RATFIZE FAZIH H SRAHER
P37 ¢ ot/ K ot/
20 25 1A1 0.39 1.93 5.78 23.37 3.25| 2023/02/26 EH#
20 T 1A2 447 447 66.00 54.21 4.00| 2028/03/26 EH
20 #5° 1C 1.68 1.68 24.88 20.43 — | 2038/01/26 E#
IS 6.55 8.08 96.66 98.01 — — —
ek EIS L 0.23 0.16 3.34 1.99 — - —
Bre At 6.77 8.25 100.00 100.00 — — —

E: A ETRIAE) I B A F 10%/F F a9 TR, do RARGAA T = FA2 R4 0%/4F, 0] “20 &7 1AL” TR4I%| 40 8 % 2025/10/26, “20 &F 1A2” TAHZ| 4 8

% 2031/08/26, “20 &7 1C” #H2| 4 B 2 2038/02/26
FHRR: ARSI, ZIARME, KEFA3 %2

2. Ky AL
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VERAZ 5 IR RS, JB LIRS HRBE 17
5E o

A SCERAT T S A RO T 1996 4 1) T S I T
EYERATIRIT AR AR, RAEEH R 39 I

15 FA L S A5 FHIBCAE (1 2 At 2 7 1, WI4EvE
MHEA 3.50 1278, A 2021 4K, FAURAT R
A 100.07 1270, s RMAR ik E L EARAT,
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B A 2021 FE, ™ RERATE LM
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BATR AR 10.16%.

P S ARAT AR AR 4 T XU R SRS T
RS HRER . 4245 B RS R S5,
5B T TRAT AH L ) RV BEER e o 25 4 2 XU
R B SR, R S KU A B
TR 2 BT A 57 5 kXU B )
W BURAFET . mgUE 82 Wi Esl 5
AR BIZE 1 2=, A SRS B A5 AU T
I R R AE R 2 il LA AR R BUR « FE T 1
CEi e

15 FH RS B 7 TH, R L ERAT AW aE (5 A
AR B, SIS S B DY AR BRI OC IR
FEFRAR AT A R R . m mUERAT R E T RS

G5 ARG EC B LA, FFRA S 1 XU B 2
BAT T e A5 E HINE, FEA W 588 F L],
AL R A5 ML 55 AR AT R AR HEAL KT, 5
W EE B B TR A R AT T,
SRS SR E B R, INai 1 OY R B SIS
2B M e DRI R AR, EEE
DS TR HA s O e B KUt HE 2 e 5 e 2
SR A TG 7 o R P A Bt

(2) HAupty
PREZHAN , A5 2B B RE L
B ZIMURHARE J1 ARG -

= BHR A

BERRKEMBEREMEH, F= K
PEIRFYELLL TR, B R THELRRK;
AIREREFAN , SRR ATIERFA T T s At
TR b B ER B H 2R K B A
KE, HEMRIRL.

1. F = epE
BEARRGE =R AEH , W= R A
SARE67729.31 Jijt, FATIHK 906 £, Hr7
M EARME BV LR RITR,
A3 FERA

mH AR BRER ERERER
TP AREAR SR (Ji) 67729.31 82456.28

SRR (B 906 1026
PEPHRERERD (JiT0) 74.76 80.37
HERAREASERE (F570) 634.42 693.01
RGP IAT SERR R (%) 476 477
IBCFSERMELE (%) 4147 4429
IBCF SRR () 5.48 4.46
IBCF T AR IR () 11.74 12.66

FAPRR: RARIRSARAE, IS5 532

(1) WEHEALBAN, K

BEAE =M ERE IS ME H, S B
BT 903 2, RIEALRE 67381.72 JiJt,
B PRI A R AR S RFIN 99.49%, (5 HLAR
Bre RGBT RO TR

k4 RIEByEH ($12: £ A %)

- IR BRER R IRERER
£X REEAR SR REL EH REAERH P il =
EH 903 67381.72 99.49 1023 82368.98 99.89
RIE 1 198.25 0.29 2 42.00 0.05
&3 1 106.40 0.16
ik 1 42.95 0.06 1 45.30 0.05
At 906 67729.31 100.00 1026 82456.28 100.00

i RFPIEERE LR ABHALOTAATLAN FRBOATACHRE, NEHIZEEIAT TEAMAEGFIITRELREF, LER

TR RBIRSIAMIRAE, BKETAZT
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BT RERE L R [FR, SEROMMELL TR, &
A BT 3ETH 2 )5 Ab B IRl o SR D3 DR

(ARIER= P T2 S

A5 JIATEEREMARSA (B2 %, L. FA)

—_— AR R ERERER
EH REERGRB ARG EH RESERB ARG

(0,10] 56 855.20 1.26 49 882.99 1.07
(10, 20] 119 4898.95 7.23 115 4800.18 5.82
(20, 30] 140 7750.91 11.44 132 7139.92 8.66
(30, 40] 157 11594.53 17.12 172 11777.93 14.28
(40, 50] 221 20202.12 29.83 231 23017.55 2791
(50, 60] 208 21773.10 3215 298 30437.65 36.91
(60, 70] 5 654.49 0.97 29 4400.07 5.34
£t 906 67729.31 100.00 1026 82456.28 100.00

THER: FRIG IR, o TR

B SERIMER=R ARG R IR O, 83D A IR KT 49 4 7 rfh
(3) IAFAE S T AEIR T 20 A

ARG M ER A UE ], JRAE 5 P/

Il T A AR DU TR B b ER R AR TE A2 Ak

AR, REEA G RBUE L s 13T U588 v
B AIRIPE S P AES T o0A B AR N R P

A6 WRATELEPTERT A (215 L. H0. %)

AR R ER ke
Wi 5 REEERB KELH W gL KBRS FH L
B A 870 65621.45 96.89 E2p 985 79977.78 96.99
T 21 1344.41 1.98 T 26 1621.35 1.97
T 15 763.45 1.13 T 15 857.15 1.04
it 906 67729.31 100.00 it 1026 82456.28 100.00
FHRI: SR A AR, Tl R 15 27
(4) BHRAF I H
BAERRFE IR D , (R AREE FRIR.
AT LR PR S F AR R, R
AT AERASENA ($15: F. L. FA %)
. AR BRER B
2 REEA SR KRB E2t) REER SR KRB
(20,30] 43 1900.93 2.81 63 3384.22 4.10
(30,40] 236 12426.49 18.35 283 16322.74 19.80
(40,50] 285 18928.48 27.95 315 22883.33 27.75
(50,60] 311 30898.68 45.62 340 37398.66 45.36
60 LA I 31 3574.73 5.28 25 2467.33 2.99
At 906 67729.31 100.00 1026 82456.28 100.00
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19 7= A RGBT, SAGE F=360/(Iak B 0 AR 1k B -k A iE A db
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(2) HLKF

B WI46 R E  EE F AR 58 7= it R R v
Wil 1 BT, REASRETN 106.40 1
TG, B RITIEL %Y 0.10%, P T VE T
I G I PP AR s T IR Tor 45 2 [ B PR 1)
RIMELZ N 0.68%).
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BeE BHEX RMBS BREZVFR IS I 70 i %
J& T BEIEETE A G5 1 Is AT 1 DL, FFARYEIL
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RS 15 A5 R e BB B LA L, IR il
JE A% HH LI RS AR 2 BE AT B DR AR I Bl
P F3IAR AL T 57t s R A 17 55
T AEFR AN BT BT, e i
RPENE G ERIRUAT » XoF 5 [B 22 T RS2 By 3t ple ™ B
thilr, AERETFANREETER . 3 2B
ORI Jo SR 7 BER e S T s, 225180
5. FEWHRT, BMLHF RGNS T RER
Wi 1) 7 b PR B AR TSR BL o [RIIN S AR 5 kAt
B A N PRI BESK, [E NS AL 5 5
RS R 5= i R e MR . AROK, B
TSR BRI VA K o 7 8 42 ) A S U i
A G5 AN AR B T — R AN E 1, w7 B AR
TE B IR DR Z06 AN B SR B BB BE A5 1Y)
i AR e D2t ae 1 IR AR Gk XU A b
AR BN E VRIS o

BEAN, BT AR 5 I e R I3 I A7 B
K, TR NE PRI DT BCRIE R A R T 734
B AN E PR, BR G BHE R RR TR S
REUE S A7 ST A A 3 U o

BB BB X A S 5 1) 8 & 7 B B4 03 7
{5 FH AT RIEL A I 0 W B 3 43, Ferbr gt P b A5
ST IR BER T P R LSBT LEER L H)
SRR RS T o = A A 1 £ XU
B, DA e e e FR a8 B B bR v 4 EE 1S
FH B 9% 1, T 25 A8 B3R A 2 A6 s 7
AR (AR B6:, FH DA 5 AH B PN IR 55 72 SCHFIE
77 7018 5 R B AR

BCA B2 15 AR Hn B U ARAT SR AL 1 FR S T i 52
Bm, tHEHRTHEAR, S YRR E TR
B PE VR S U 2 MR S 8, IR, 4
FEVP IR AR b5 7= B EL B S AR, it
BLAAZ 5y e VR FT 7 A B 2 KT

1. ih M

A 033 AR 4 B R ARAT SR AL BN N AE 5 3K
FOEEDT LA, T R R AT A A I
DU RITIE LR, FRARHE SEBR A5 3
N B 3= T 37 1 R R BIUIR B A A S 3 5k
%) % A7 2 TN U B 2 SR AT TR SR e iE T
KA G (VPRI AE B 2%

B B AR NI DR R AIE , X VPR SR it
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EHE . RN ER KSR

PURKRS . IRAESET 256, M AE B
B TR AEAE GRS T 5 4F o AR SE kK
WA, B TS TR TS 8 GRS i 6 A
[Fi) UK 15 5 RO PR 3 20 MR 40 AT T AN IRV R
(1 1) 2

BRI B R A B : ARSE 5y B it AL AE O
28 R AT HER R DEER, X SRR N s R 2T g
PR 55 - A 7 sE R B R G DR, B RS
TE VT 545 FH 38 KT B 62 2805 30N (13 £
RHAT T AR IHEE

RN : BEA B 7RV R kP
B, 78002 RN BTSN A0S L S TR T 46
FRAE, o L33 2 M 2 i H A SR

EARME N BN 5 5 H 53 55 3 H I Ee A3l
SRS NAT F5 BTk A5 RV (1) 28 B K] 3R
22—, [BS T AH S EE B R R AERf b, B
BB IEAR I 5 b R AL ARSI E S 4L
TENSHERE,

2. HATHRMEE

HATEHAR RN 2 EEE IR T A B K
G5 e GEEK AT BRI (432K, ‘BB R T SRk AR
SR GBURT . =i B E . 4T 9% FH A
AT AR 75 B AR R E SR & .

Pl ] P9 6t = AT RS 4% P
M7= T AN (1 78 AT — € A 2 1 7
HHE P E M SRR T, B TS A E N
SRR L AT M B R B T 3E AR 5 K
WEPEBM L E S, BT U EHE, BREEM
WE M AAAs ZUEZ I 5P LR S I T 3R

A8 AAA¢ZIR BB L F

X FeAEBY AR
— I 59.10%
mts 2 ) 57.50%
=T 42.70%

3. bRAZ R I BT R

LRE 5 R PP SEHE L 22 i
HEESHL B EER DUCE AT IRILSE, B
AR B 5E AN SE By R SCRFIE SR & H AR VPN

fE IR, AR R RPR.

k9 FRN%E

B PR RRMEE
AAA 8.51%
AA*¢ 5.78%
AAg 5.17%
AA 4.87%

Aty 1.93%
A 1.73%

(4) AR EIE /MR

T ESEIE, I B85S T~ wsir, 5
AT T VT T B 7= b R 451 S s 18] 43 A7 T
% 10,

%10 ARKEFE A

I E (48 BRI 5375

1 21.18%
2 18.73%
3 13.52%
4 9.01%
5 7.45%
6 6.82%
7 5.51%
8 4.29%
9 3.35%
10 2.62%
11 2.06%
12 1.63%
13 1.29%
14 1.03%
15 0.82%
16 0.66%
17 0.05%

& it 100.00%

K TS MR 4 A AZ 2 0 1) I 4 A A AT It
7, W T ERTARZ S M Em A IriEs, i+
TEG GRS AT L 50 B LA K B5 7=t A5 L REAIE 43 A
(EEA b, o I AT 2 A S R I
o PR TS FE R ST TF B FE A S
HL . IR ATIE R LS5 . I FT IR 45 R
KHE, “20 7 1A1L” FI “20 27 1A2” KRtiE
it AAAG ZIE TR LR R
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A 1L ARG R AL

s 8 20 T 1A1 20 EF 1A2
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EJIRRANE =% TR I R W AR
n ) ) Hi & 10% 32.99% 32.99%
B B2 T2 10 2R (8] 43 A =
AT & 20% 32.18% 32.18%
5%/4F: 35.00% 35.00%
FERTIE K 10%/4E 7.5%/4F: 34.97% 34.96%
15%/4F: 35.45% 35.45%
I 2 IR 43 A HIE 10%
HE RIS L — 33.13% 33.13%
PERTER R 7.5%/4F
I 2 IR 3 A HIE 20%
AR SRR 2 _ 32.46% 32.46%
PERTER R 5%I/4F:

% FE B — BUN R Y BB A BFBUR . B3tk
VAL B (45 R I, IR BHAE XS AEAF 25
RIS ez 145 F s B BEAT 1 BRER V4
S, I B AE F E T S B i
Jrt, SRR, “20 827 1AL

“20 FT 1IA2” AR EARIE SRR RN
32.18%, KT HARPE AAAst L% R 145 H
W& 8.51%, A “20 2T 1A1” fl “20 &
T 1A2” HReidt AAAs 1 E F7IHERK .
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A TSR “ 85T 2020 AR5 — AN N5
FRA DTG 7 SCRRIESR 758 5 TN LA 587 A5
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DA J R W28 5 M s b 7 T 3 R AR DL A 84T T
FRER IR ER AN NI, I 25 & b IR B0 B8 508
EZFREAT T B A S5 k. BREZHIA,
M DAUETF A G A SLAT IR, L SeJiEZ7 3k
TS HISCRAAT IR T 58705 AR DR €
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=

P

Z 5N BIREN RIF, BIRGE1faE. £
EEVEGIME RN, BA RS E 4R “& T
2020 4F 55— WIS N AF s A 08 3K B 7= SRR IR
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