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WFRER
FHRKEIAGERESR: AAA
EMRSFERAER: AAA
HREE: BT
TELR Rt )
202078 27 H
FEHIE:
WE 2017 £EK | 2018 #EK | 2019 £k
B SER(1 ) 90382.54 | 95311.71 | 99056.00
AR (12 5) 6762.71 7053.08 8009.12
N R OTRE (%) 1.50 1.49 1.47
WA 5% (%) 154.73 173.13 171.77
DU % ZE (%) 2.31 2.59 2.53
BB (%) 58.86 68.73 72.92
I ZR AR B T L A(%) 7.48 7.40 8.09
BIAR 7R (%) 14.00 14.37 14.83
—RBFER TR E(%) 11.86 1221 12.85
b —HRE R L FE (%) 10.79 11.16 11.22
HH 2017 &£ 2018 £ 2019 £
RN 1960.11 2126.54 2324.72
A& mIAIE S (1L T) 1147.34 1295.81 1404.24
# (1L T) 706.91 741.65 780.62
HHIZE (%) 1.55 1.56 1.67
FRAYN L (%) 31.85 31.50 30.11
AT I 2d % (%) 1.32 1.40 1.44
P8 B UL (%) 0.81 0.80 0.80
AT 344 55 77 U 2 25 (%) 11.40 11.36 11.20
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1T BR 2 7 ERKIAE FZEZ00 AAA, 1)
RATI 2020 A58 — W& RlfiiZ: (500 1270) {5
2900 AAA, TP JRENARE . ZIPE L
ST A8 AR AT A 1 4 R 5 S 13 240 XU A
fi.

s

1. fENEBEEBREARTT, ZIEERATRE
B RAFBUR R IR DI 0 2490
SETIR. TSRS, e
PR IR R AR SR, TR M4
AU AR R BRI 58 A 35

2. WBHATEEWSRPKRE, EEEE
UM R s SR B WS S oIk 2%
RIS AT R IB D 5E 3, S AN E SOk %5 T
RS IVAE S ATER

3. ATEAERAT A F VA B LA K R A R 5T




BFSEEUGEIRZAG

China Lianhe Credit Rating Co.,Ltd.

WS E EKP AW T

a TE DRI SR B N5
PLEGRE BRI B P I (S 2 f A R
BB T SR E B M, BT (E T
B RS HAL AT MR KT
R RFFTC AT

5. RIEHUTERTIRIEZ ik, TG
B, a2 MO AT A I AR S)
WAL HITRE, BEAGRRF S 2K
o

25
=

V
=l

xiE

1 JEER, 2OEMRAT I BUR HE R TR I
BN, X F B A KT A T Y
M o

2. [HPseMgEa s MR A E R AT
B IO R SR AN, B 2020
SR TR e IR B A P XS [ B ik T
PRI, [H bR Rl 85 0
AT HRAT [ Bl 55 4 Je B I 2 U ) 2
i o B

3. EMATHHEHENGE . GtaitinEE, Flx
Wt UL it e SRR, e
2020 £ A TR AR I 2 s 28 17 X [l P9 54T
Bl A R B 7 FEAN TR B F) A T 2
SRR R ML ARAT s E A E T
Jie




BFSEEUGEIRZAG

China Lianhe Credit Rating Co.,Ltd.

——
)II
TRERAN

e~

—. AIRE TR QI T SUBARATIR A R s (AT RAR “iZava)” ) R
B, BRETAEIREA RG] QAT FHAR “BRETAZ” ) Xy AT, EAM

=, BREARLIFRFRKE AT Hizna M REILX F L, BRET

T FAE BIRBATURAT T FHAAEAMAZ LS, A AT G RIEFT t 8
i, AL

o R RARAEATIRAE,
5% 8 R AT R BAT AR . B, NIEWRIEX A,
WRMELET A K. B, AEGRN, FeRFEH. RAME, TEERR,

~

i

g
19, AR 69 R LB R IR TS IRIE S22 69 N 313 A 37 BATE Fe AL 5 R 89 0k
ZHBE, KRB Z A E) Fr HAAEATLE LR SANAR) R B o B3R RE L,
% 2 JIZE T

A KRG TARREF A, FAEREEF
o0 AORAE AR BLE RAGE R T AR, AR AH RIIER G, RIER

R R LI, A BCRNAE A FEA T AR A AL,




BFSEEUGEIRZAG

China Lianhe Credit Rating Co.,Ltd.

——

RIBIRITAAD B IR F]

2020 £ EF —HEMRFERIERIRS

—. EFER

BT A R AR (LU 2208
BAT” B0 “AF7 ) BRI S iRET 1908 47, 2
L s S AR T 2 —, IR E T
REATZ . 1987 4F, THARMT HB 4L I 1k
AXFANENE, o E A — S A PR E A iy
HIRE M ARAT, EBBETE i, WITRTEM AN
20.00 1275, & 2 38 %5 i, & 2004 K,
N TN AR 48 390.70 12,75 . 2005 4 6 H A
2007 5£ 5 H, ZTIWARAT 2> AITER G2 5 F
A EIIESRAS G BT LT, Al 5dE 67.34
{CEFN 31.90 12 1%, Z LA w2
489.94 0.7t JEh&Z IRBL . 18 I ANIE K ik
B, BAE 2019 R, AFSLRTEAR 742.63
1275, AN, Tods I I 25 A0 s Brass il
N, BRI AR FRR G LR 1.

%1 2019 #FRHTERMBAFRIAG] Bi5: %

R BARER | R

rhHe N RSRI [  BGH EE 23.88
AT R RE) HIRA A IV IREIN 20.16
s LICEARIT AR A LV IREIN 18.70
LRSI Hx 3.42
HhEIESS Sl A R A ] HAEAN 2.99
=12 69.15

Er EATREE (RIEA) FRAG)AKEAY WL, FiHE
PEARHE Iy FL3% N 8) TE PR BT A e AL 6 H Ry
Sitd; ARARSREASEERA HERA BRATRM IR
o, Bt AR H (RIEA) A RS fotfb T K =48
ATERA ZBRATIAY; BE 2019 5K, £ EALRELALE
F R A A AR AT SR ARAT 17.38%49 ML
HAER R ABARAT 2019 FF AR, B TR A
ERAT R ELE UE AR WA AT
B REUEIA. PR RO, A EE AN
S EENR AL RAT &R
RIRAT ARE AT ARHBUF TR FELE
g7 s MFHEDERE; £z, AR
HESESZAMT; IWFARIT RS 1455 IRk

5 KAtk AR K055 SRR E AE R
55 8% MBS EREL T S LA HEAE R A 5%
(LRI E R SO 3 SE 450, &Il
%5 AIMRATEE N AT A 7] 2 BB R A4
AT RIS PREG S . S
% ABFEML 55 S RlRE BTl 55 B it Al 45 55
A 2019 £, TIWMWATRA 244 FKBEN
SATHN, BENARAT IR ED N mi A1 HiA 3079
X, BaaaE 242 AN KL BT BNy
(F) AT RAREME 22 5%, HLHAE WM 68
AN (RERFL 5 AFE TR AR A
ERTFAFREMMEHARTTEAR (LLF
fRIFR “HAEE” D L ESS AR A PR A T
(BURFIRR “SARLREE” D o R e %= #
HHRAF (PUNRER “RRKE” ), Bk
T AR TGS EEESEHARAF (LUFE
PR DR AT ) . REPRETTA R
AF (BURER “ZWRERE” O« RERA
FFIRBA PR 7 CBL R AR SRR A7)
AR E B A BR A 7 (LA R AR AS AR B )
TR A IR ST AR (BLURNFR “ 2R
W7 5 AFEBOK B AR M RN AT A IR
TALA R (DLURERR “ KEAEEIT” O i
L2 HAARMERAT R A IR A A (LA K
CEMNBARITT D L TR T A ERAT AR
AT I A B 2 =] CLAR i RR“ A ] 1 EEHARAT ™)
AT By LA R AT IR AR A7 (BAR
faiFR Ui ILARTEEERAT” ) 3k 4 FAMEERAT, H
I ST 75 A R AR AT B A PR A =] (LA
NERR AR EARAT” D FIPEEARAT IR B
BRAF CBURRIAR “PUmdRT” O M — KK
R A, AEEIEE. SRS, O &G
WAL BN R AT SR SR LR . A 2019
R, AFIRNAMERR G T A1 87828 A.
A 2019 4EK, BT &I 4E R B
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K 99056.00 12,70, H A B¥ k4 51836.53 14
JG; TGUEE 91046.88 12T, Hh &R ERK
60729.08 1Z.70; WAL 8009.12 147t; AR
TERE 1.47%, RABEHER 17L.77%; TARE
% 14.83%, —HTTA T A 12.85%, %%
PR TS L H 11.22%. 2019 4F, IBARAT LI
AN 2324.72 42,55, ¥FiE 780.62 27T .
AT M bR P E (R BHET
Zy 56 X ARk 2 188 5.
IMAATIEERERN . AFHEE .

= FHARITHRERR

1. AR AEL

RIAGF RATHUE Y 500 1276, 0L F [
TERNRI A, A AL R 2K 8 e A
B R 77 U E

2. RMBAHRK

ARIAG N A R — R, B A F
W F=IE L, HAEEINT JE R AT NKIAR G5 55
CHRAT R, BERAGHR Hih—g5
THBEBREAZ A B3 PN RILME
FMERATIERY e, R ERATE S B, 1R
AR BT R B T35S Bh AR 3
Jei s B S SEATAS Nl & A7 3K AR S AR E
B QB A = E R, ARG BRI -

RLRFA NEEAAH A S AL, 5RATA
MR MAC A £ b A7 KR E A 575 B AT [ A 975 2t
Ffe

3. AMMAZET AR
AT ) 53 4 B b AL AT A A7
gk, FELEIETE, bRk,

=. BEIESH

1. EIAF5 B IR M7

(1) EMEZFIRE

2019 LK, FETH FRAR R 0 A 5
B, EPRshZ MRS SR L, £3RE
FKRZENE =, PESFEEE DT
W, RS LK ERE R B, B
Oy, il ERIEATRE.

ZUFRE MRS T 4T . 2019 E LIk EZ
W kS R AT, 424 GDP [H K 6.1% (I
#2) , 92008 4 H Rt fa Al AR 2 kY
i Hoh =R R A LK 6.4%, BT R
Rl R K 6.3%, AT = RitFIEKY
N 6.2%, BFENEAHYIE. 2020 F—FE,
52 3 50 0 A8 1D e il 2% 2 15 1 e g
GDP [AJLL3K:-6.8%, & [EHAG GDP Fiit i
DA VK H BRI F K

# 2 2016—2020 F—Z% F 7 B £ 2254

WE 2016 4F 2017 4 2018 4F 2019 #F 2020 FF—Z=fE
GDP (JFifZ75)> 736 78.7 84.0 89.2 18.4
GDP i (%) 6.8 6.9 6.7 6.1 6.8
FURE L L T3 I E3EE (%) 6.0 6.6 6.2 5.7 8.4
[i] 52 B R R (%) 8.1 7.2 5.9 5.4 -16.1
T R B S AUEE (%) 10.4 10.2 9.0 8.0 -19.0
H T (%) -1.9 10.8 7.1 5.0 -11.4
HECHEIE (%) 0.6 18.7 12.9 16 0.7
CPI 3415 (%) 2.0 1.6 2.1 2.9 49
PPI #41E (%) -1.4 6.3 35 0.3 0.6
WS ER (%) 4.0 39 49 5.2 5.9
IHRR AR SUOISE (%) 5.6 6.5 5.6 5.0 3.9
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ASIUBHOIEE (%) 45

7.4 6.2 3.8 -14.3

ANHIBEHHSE (%) 6.4

7.7 8.7 8.1 -5.7

Er L R BRI A R LKL
2. ok, o HRATHAAR T AN

3. GDP Mk, ALE RAM T LB H KR KA, MBOA LT LA, B2 R MR, RN %6 L3

BHLIEKE, GDP ATREMAL

4. WA KL FE G, 2016-2017 F A WAE AL E, 2018 FI A BRARERLE, HIFEAH KK

IR R: BATAERIE R K4t A wind 345422

2019 “EVH R E € BB KIFEL
FEIFERS, X4R G SHE R, 2020 &
—ZF=RKFREERERLE. 2019 4, e
MR EHELPIFELLIEK 8.0%, L4 T
1.0%, HrhR EZEH 10.6 Jif2oT, [FIHIGEK
16.5%. 4[E [ 2 TR R SR [F g
K 5.4%, b AR 05 NE . MEERR
SUEE , LA TG 3.1%, b K 6.4
ANE R JERTR R T N 3.8%, 5 B4R
P LRI 9.9%, [ RS 0.4
ANE T o I T IHE S 4.7%, b 4RI 4.0
ANE s BB TEGE S 6.8%, b F4Em 4.9
ANE SR 2019 4, TRWHEH AT 31.54 75
.76, [FHIEK 3.4%, HE# b F4ERTE 6.3 A
B4 i Horp, O K 5.0%, 30K 1.6%.
B OB 2.92 JifeTt, [FHY K 25.4%.
RREE . ZRBE . 2. HAEES 155K 8.0%.
14.1%. -10.7%F1 0.4%, X} “—aF—#%” WLk
E it 0 9.27 Jifd o6, K 10.8%. 2020 4
—ZFRE, thHRMBEL. 2 EEE
FeRsE A RS Ryt 0B
A HE 16 4-19.0%. -16.1%741-6.4%, — KK
TR phhe N AT R IR I -

2019 FETANVAF=BRKTE, RFWBIRK
B, 2020 EE—ZFE TR AL RS KIETF
M, 2019 4, ERAEHH . 5l
=g a4 3G 3.1%. 5.7%7FH 6.9%,
5 GDP LLE /3518 7.1%. 39.0%7F1 53.9%. 4=
FEHUARE DA b oMb 488 e 8] be sE BRI K 5.7%, 3
W AR BAE 05 ANE 2 A 2019 Tk
A b Y IS\ R Sl S5 45040 ) R B B K 3.8%
F1-3.3%, Tk & FF a2 . 2019 442 [H
FIABE DL b R 45 b Al 7 M IS N A E R 43531

[A] LLHEK: 9.4%F11 5.4%, AR5 b3 K B4y
2020 F—ZFE, WRAEFHE . 57k
AER = 3G e 73 0l [7] L 3 K -3.2% . -9.6%
F1-5.2%, 4 AR LA _E b 48 fin 4 R b K
-8.4%, Tl AV PN AR S 45053 53l [7] B
1 K:-15.1%H01-36.7%. 4= [F R DL _E AR 45 4
MPE VSN A HE i Ke-12.2% (1—2 A %)
TR AR S5 Ml 2R 7= [R5 K R B

B RHEBMEEKIE LT, EFEMERIEKT
P&, 2019 4, JRIRIEHMIEIEE (CPD [
ik 2.9%, kgL EEYOR 0.8 ME A, H
A RS AR K 9.2%, kg L AR 7.4
ANE s AEE RIS B 1.4%, kg B4
[Fl75 0.8 ANE /. AEFEE S FIREIR A O
CPI A1 E3k 1.6%, FkfEtt EAERVE 0.3 N H
g3 e 2019 4F, TolAE = ] kg 484 (PPD
[ L RPE 0.3%, b EERIVE 3.8 NME . L
b Az 7= 2 T R A Fe 2 (PPIRMD [R] BT F%
0.7%, JKIEEL FAEETE 4.8 AN 4 . 2020 4
—ZE[E, CPI I PPI 735 it A LG K 4.9%F1
-0.6%, JE R RIS BRI BTl Ares
ks EE VIS5 X ]

BN KRS, XHRFBREK,
2020 F—FFEMBWRCZ FP TR Bk OE
By K. 2019 4F, &E A LB
190382 147G, [AILLIGK: 3.8%, ¥ b _F4F [mlv
2.4 MEGF R HAR BN 157992 1478, (A
ELK 1.0%; FERLSON 32390 1270, ALK
20.2%.2019 4, 4= [ — M A LU S 238874
fe.56, FFEIEK 8.1%, 1L FAAK 0.6 AN E
Iy e MCHESIE, SHEEEB BTG SN
BRI, WSSO, BREREARSC ., Y
Re PR S 20 S R EE 3G K 16.1% . 14.4%F1
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18.2%. 2019 “EW B S Z=%i 4.85 Ji{ T,
FAEFWIKH 2,91 Jifeot. 2020 F—ZFfE, 4
H— AL 46 FHizoc, FEHEK
-14.3%; 3 5.5 Fi1Zot, [FIHHEK-5.7%. 1
LU AT RE FEME ST, MBCC RS
R, WSRO FERIE YK,

Bl R EARTEE, EFLEIH K.
2019 FEAEHIEN AR = U 4E, AR5 A K2z 1T
MR, AEF0LEAE TR, AFiRAER
R EILE 5% (&) PLE, 8 EER TS,
gk PMI AIFESEME PMI MO R HRSL,
2019 FEAFE—BHIERINZELAT, St Akt
T R4S 4. 2020 4E 1—-3 A, %
P25 15 R Al K TRV TA P2 IR R, S
WEFM 50N 5.3%. 6.2%F1 5.9%, 3 4
BRTEE, (B RIS Bt .

(2) ZIHKFRIRSE

2019 4= [ 7% WLIBUHE ) 32 J A 2 s ]
WA, fRESSHEITE A EIX A . BT,
ST C TC 3 G A S  E NE
[ s DR 4 R b 7 BUR & T 2 MU 52 2.15 /5
1276, RFEEAMERFIE S A PR 4
SCRE. BRMARTTH, AXAE Sl =R A T K E
I BEdE, NTEN T EE s, « =
FABEIR” BIAF 3K E % G FAE QWD T A did
D50 B A R 2 T O ) e S A5 S it
T 2019 4E 8 ATFE T 10 L4 A B 3EFE,
—4EH LPR AN = IR T 16 MRS,
£ 4.15%; FLEH LPR M 4.85% [ ifi%] 4.80%,
g1 FAE R RI B S T B

2020 FFE—ZRLE, TR R U H R 187 b il 28
PEIETE A [ DA BRI B L, A [ 22 B
RRE NGt S5 R R, (Rt
WETE™, IR ExR &5 A ETE R
TR . A BIBOR T, 2 K
TEB TS B RS fo S SE SR AE UL A
AP AL | DA RT T IA R T BUR R R 5
KITEZ A FH, BT % %t . 2020 4F 2
HH—$ERT N s L AT 2900 127G, $2Hi

TIERAUEE] 1.29 Jifeot, A3 HIK, &
BIWURRATHE 1.1 Jifeoc, #HAHTRmE
il BEVRITH . RMKF] AEBHMRIH
SRS AL . R ERECE AT, &
R 478 B M A 8 1 AR AR A M e 3 42 PR e g o
O, BHZMEBCE TR, (RIS S,
PR AL Rl B8 jeAs,  HESHERAT IR DR,
SHe X I B 368 ) B PR M PR e N A L B R
95 Tl VeI IR AT B2, )R Sk
R il 5 5 il 8 55 R BB A it Shoxod v
1% S M QI T 3 I8 M RIAEE . 4]
E4H20H, —4F# LPR R4 — % T 30 4
Fep, & 3.85%; FLAFEHA IR 15 MR SR
4.65%. 4 H 3 H 947 et rh/INIRAT 5 ] 1
1 ANE S, ISR TE AT A
HEEEFHEE 0.35%, HERNERAT A /Ml
RIS PR A, FEREE R AR A, AT
WALT 3000 /2T &L I H AT, FEHT
AP R, — DL BRI
2 A&, RATHIE 5000 1270 ) F 0K M E 40
FE, N SCRSCNEBETERRIE 0.25 AN H 53
3 A, S B b /INRAT P SRR
DUV 1 Ji42ot, B0 hnsmnt s/ gL i
SRS

(3) EMZF BB A Y

2020 FE—ZEHEATIEATHIE R, BTG
A8 (40387 e il 8 928 155 0k v [l 22 5% A 17 7 B 1)
ke, HETATT R RGP TR A, ¥
PARIRTPIG o — =TI 18 MR R RR, K
SRTHIIG P B B A7 N ISR BB AT 55
FE] P JiH 2 5 7 M DA A I ) DR e & TR
A 7 g R 75 SR i Pk 523 ) PR AR TR T A B AR
SOl I N TRCA ) BT, FRF R 46 4
bR 23 B) S E T A2 B B i R RN
B DL KR 22 5 R UL T B B R R
B, S Xt 92 158 B S P P DR 32 5 140 7 2 4t Bl
b, SECIRE I Y DURR T AR R
TR “ARCRRAT Y, RS E
SRS, JE RO AL A PR i sh 3 2 2
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PR, SFEOCEITRIGE. AR ERGE, [
I ] P ) 5 7 2 ) SR R R B e At i 4 S
CIHE LA 4k, 56 A [ 28 55 1 ST A K BEL T
WA SR AR IR 55535, X ZZREL K
SRR T, Pt ZFE AT KARIREE R
KWEST, [FILCHE K2 AEARAE1T, (HER
FeIE =B IR K IIIFEE, A5 V IR L HEL
S, A RMEERE UEES.

T IR B A A TR 3, Aok
AR LARE K ) B b et s, B kB Btk
AR N E AR Y E L. 2020 5 4 H 17
H A FFH A R BUE R EsRmE IR “oN
R TAE S BRI BEaN b, o IR AR Bl
PRIEARRAE, Rl FA. R EREIR 4.
TR BE AN RERR E . PRIEJZIBEE “OS R
HARMESs, FonEEWRE Sy KA 7 RS, 4k
PR R AT KR, U Rk —
AN 2B E T 1A, iR, M
PRI BB S AR A, R AT,
RAT PR E AT, 38 07 BUR & i 25
PRm B, HIEKIERRE 25
ER. Fr i MBCREE MR EEE, 18H
Fedt. PR, FOSRETFR, REFRsEG2
7, IR AE T, SR
FESLARZ GRS A RN A o Bk b,
S E BERHOE R ), RERIES, &
LIEIMAILHE T . BRI KARERTE, Lt
ZAR/NIX i, o A% Gt J At A it AN BT 2 S A
W 5t, (R g sOE T, § KRS
PR A B . B S P Nl i A
Ky INPRTE S IECR, HEREORL R 2, BRI
RS AR AN B A 4, $e N AR AR A R
JEREST o BEARARE R [ = L B A S R 1
SE 7, AR R E TR A, XL
BRI R I, ARG MR vl geit— 0
R TERS o IR N E 2], T E 2 AT A
R, UM RIS 5 55 AR O &2 5%
B, BUR AR U NATY T I P58 14 T Bk ) AN T
SEME R, 3R IO EORN 6% T UK 23 TRl AT AR 5%

FE 2 RIRMLAR, MUY 7K, 2
TN AR BFANBIT WS 2 18] BT~

TAESR, SRSE IR TR B
X, WEHE T EARIT LI E E ML)
(BURfRIFR “ ZBHFEETEHTL) (O FHTE 4 il
HUR BT P~ HL 45 (8 3 =LY (U faAR « Bt
BRI (P ARAT ARG 2 5 55 B )
CRLUR TR RIS 2 i 5 BT R D (il
HRAT IR B UG B B %) CBAR AR “Iish i
WL ECrE, SRATIER S5 T L RDE
YA NS5 T AT ALV AT PR, SR AR AT [l
T “HEREER” A ARYE; 2020 4F, RN
VRS MKV L i, — e fEE Lgm
T v AERAT 9 S 5T 6 R R Al 5% 1R
JE77.

LPR [ REEEHE 508 n K i L 4R 4T R R
R EAERE . 2013 45 Ff4E, P EARET
IEXTF RIS IT R MR R (LPR) SN
RURATHLE], HF 2020 4R A ARAT b 4 fi
HUMIARTFZEAT 22 L8k R R 2 52 M (117 sh A
HLE A LPR M4 THIE ¥ T4 il
17Nk & RS BE 77 S e I R B I,k
AR M AT . BLLPR AFEUHERI SEHCE
MU ST A S A NS E, i aRAT 75 ZAR Y
(R RAI < vai= gtk A1k S 1P RN = $Lib i3
FE s IR

BT~ AR S RINERER ™K. &
PR R T, AR SR TR
M ERAT B S R HE 4 IR R I ), 4R H
ORI A AT 90 R BRI R
BT, X RS 732 &8 AL B P T ERAT
RO N A ORI R . 2019 4E,
B b7 W I AR T M A B o S
BT EEER, O AR TS
ZAFHIARAT 8 1 60 KU BT AR K
BRI, TR 51 S W ARAT Bt 77
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JR T S AR B, BIEAS ROEEOAE
Frife b H e

WEVMEEILRITIEERERE=E
B, EPXTHEE IR S, 2009 45 4 H, R
SxRAT CRDERAT b 75 77 KUK 4 F AT Ik
ESRE AR (LA TEFR “ L 5% 7 AU 43
REATINEGTY, BR M ARAT X 2R P 45
AL (1) 4 R B = 0T KB 028, BLEEA PR T
POk Fr AR B . R B SUSCGERI
Sy RANIE ARG R, BEIEER A
PEPE R R BRI RS 70 28 o il B 7 KU 43
AT IPRe KUK 23 20t G Bk i 28 7K
15 S ) A i vt ™=, AR E IR0 = 4
DA PR A% O (R 40 REESR, REE X T
PR ZEE A RIS A A T R AR AT 4
T S48 2% 2R 05 1045 R XS, A P 5
15 FH RSB 428

FREE5 FEBRITINRRE . MMidli
ERBBSIE. HAh, 2018 4 FRELK, W
BT TAEE O EER, HamiE(E A
e MR HE CETHE— B E
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AT FARRAT R S As: [N, A
FOARAT A X 7 2 S Al 2 A AR ERA T 119 2 1 P
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HINGEHRIL. 2020 4 4 A, MRS RAR
T 2020 FHES I A S BlAR %S TAFEER, 52
I 2020 FARAT /N AV BY R G & TR 3R
Jis BEARM R, dhah, BRI 2K/
PG ERME_ R 500 J5 oGS 1000
TG, PLI SR ARAT Y M43 U B AT AR )/

AL G

EERIT R AAN R IRE B4 . 2016 L)
kK, EERREECRE™ME ST, MERT
MG IEbR S bR RAMNBIRIE T, FEAREIHE
THAE, H5 HR/INERAT T I S 3 A AN S 1 1)
e IR E R & 2 TR, s
PURAT BEAKN 78 T B T A%, 158 A
FERIRIE, VE N BRGSO R, —
JiTH, RS RA OT 0 SRR
THRAT BRI, BERFMEATA T HER
AT HERE T, SURNARAT Mk & LA AT B A
B A R WSO ) s ik e 44 P 28 8 A A8
fiidF. H—Jim, REEEERAT KRS (EEE
EMARBEAMSR) MRahtE, SCRARAT RATK
SEEANFER A, N RARAT B I AT 224 i T
B (CBS): MR &I R A BURE A~ VR
FEAUR R T & AR I ERAT R AR AL
[ 2 WAR A5 AR R AT AR Z N
EHHRATI S, RIA RS SIER ST 2019 4
TERAM T RMARLIT RATR S #h 78—
LRAMIRTFEIL (BIT)), B THE LR
1T RATHSCIETRAE =R R AT B4
2019 4 11 H, #fRESKAm OST kAR T
TARTHAFE S B (B11)), 3R
JERDIERAT AR THRAT, Bl 7 i RAT—
AT S

(2) 47 A

N ARAT =R R, SRR,
RNEFREE KR EERSEE. 2015—2018
W, % “ERERATT BUE S MLAK MPA i
RN R R g, 3 E AR AT 58 7= f it
Y 5K BE A FTiSE; 2019 4F, TEBTE HiM
IFEIR R R ALk 12, AR R L ARAT R
TS BRI S u,  REELIN G S B2
TSR TE R E, SO SR S K IR B
PErE AR K, B 2019 R, RERL
FRAT B VB 239.49 iAo, RIEEIEK 14.06%.
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* 3o Fil 2020 4, FMARAT 3R S
FESEHO S5 A YRR, 5 DTS IR B Bt

P K

A3 HLBATEZMS4E BA5: FALA. %
W A 2015 4¢ 2016 4 2017 £ 2018 £ 2019 £
PR 155.83 181.69 196.78 209.96 239.49
B 144.27 168.59 182.06 193.49 220.05
A RS ER 1.27 1.51 1.71 2.03 2.41
A RIHE 1.67 1.74 1.74 1.83 1.86
&G 181.18 176.40 181.42 186.31 186.08
FEE 2.54 2.22 2.10 2.18 2.20
ERE] 1.59 1.65 1.75 1.83 1.99
PR 5 1.10 0.98 0.92 0.90 0.87
BRI % 14.98 13.38 12.56 11.73 10.96
B 67.24 67.61 70.55 74.34 75.40
TRBhE 48.01 47.55 50.03 55.31 58.46
HATEE 13.45 13.28 13.65 14.20 14.64
—RHEARLE 11.31 11.25 11.35 11.58 11.95
b —HREFR R 10.91 10.75 10.75 11.03 10.92
HIERR: FERMMTREEEEEER S, KEFTIER

PARAT A R TR R Rp sk BT, BRI
R REH T TR 328 2 T TR R

P MV ARAT A B IR T I B R 7y A
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%, BRI 90 K LA ESEHIIPIAA KT
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SN R R, D ERAT A R AT
R BT, BAREORE R E A T T R
A 2019 K, BRITA RITRREN 2.41
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P I ERAT 15 2 T3 DY 0™ o A0 T Ho Al b /MR
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5 DR TR R B R T SRR 3 i, LR
HB SRR A Bt — B4R T WEAT
AR FHAT ZA R G R s K s, R4

B RE M. 802 2019 K, Rl ET#

I=A
5
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KAT R 3 | 4RAT IR A T 5 2 70 70 240.44%
1 192.18%, IRFHATAIARTEAT AN 179.26%
F1 128.50%. THil 2020 4=, A KAT AL Al
AT IR &8 i R AP AR R R K, IR AT
AP AT A5 B = i AT T I — & AT 7,
RAATHRE TR

BABENFRFETRE, PMRITAEFBRAT
ITESIMAE. 2015—2017 4F, RARATIE YK
WA T A AT, HEEKFE
R E. 2018 4EFRAELRLR, MR T HRETY
FIZTAT, R T HRATRAN BT &R B3 1
H, —ERE LARIT R ZEKEA R E
1 448 9% 77 U 2 A X 4 e R R 45 3 5 77
EORBE 7 B N AT S5 R R AN ERAT 1 A R e
FEAE T TN o 3 A SRR M ARAT R4 R 38
GG T A B R, BRI RE I RRSE T R
2019 4, FRE AR EZEN 2.20%, [FlEL
T 0.02 AN E A A SEBLERE 1.99 Jif2 o,
[FILLHG K 8.91%; B ™= Il 2 A 5% A< F| i 26 4y
W9 0.87%F1 10.96%, [FELZ 5 FF% 0.03 F1
0.77 NE 4 Fio Fiit 2020 4, FVARATH 4k 4t
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PEVCHC 2 R0 Bl 8 7= 70 A2 6 Al BA % 22
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G MRBRE P58 25 v 1A R /INER AT 0K T I — 2 A 3
EII
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Ko I AP P MV ARA T M8 5 | a3 i s 38 %
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I3 TG [ e PR T A5 57 55 2 PR IE A 7R T A,
PEAR 78 8 RAERAR R 78 R Ko B 5 —J7 T,
T4 ) 38 R SAIG T RURS IS % 7= 1 ek ) 1
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ERMZFH LT K. BE 2019 K, FKE
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BATEEFN 11.95%, T OL—HFEATT L
%9 10.92%. Tt 2020 4E, FLARATANE B
KA T BB ARG IR R I8, Tl i HIRR 5 A
F2 RATVE B I3 XA Bh T Hofth— R A #b
Foo WO, HTREMERITERKE, NE
WA RBESIRAE, O —FEARRIRTEAT
KFEFERA T ARG W4 e

B WL A B 2 ZBUR 1 L R AT T
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BRI 1 7o D R AT 5o R [ 8 5% 4 R e
HARZEEN, HIHAEZ AT ReE 3 b
RBURFI SRR T H A28 58 H 58 2 557 i &
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PXENIR BN SEHLIN,  SRAG 77 BUR SCREAN I
GIRAN NI LT N 2019 fF LK AL AR
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BBt AL AT BUG AT T A A 25 5 11
75 3 R AT e . Rk, BEA TS
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PLE RSN, RERESRAS IR BN UG FI A 6] J= 2
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o
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1. »a) 6%

TR, AZIEHAT UL BN mA B RS
AT N Ebs, BFERRERTE A A B A E
AT A i A% O 58 5 77 HERE ARG ST
MIoRBE2E TS . AIBBATIRGE (Amlik) (b
BATIR)  GIEFRE) 8T 7 IRAR K
oy EHRS WHERSMEIE RS
AR PhRIsEe . MALIS R~ FA B
1.

AR K 2 S IBARAT I R s I o 3
R, HERAT HITZ R R, SR K
EHILER, HHRLMFLTHERE . WSk
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TR OIEII RS WEEEE AR 2 M
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TARRE . W55 R . RS HC T RAE 2
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= (BHEEMARERZ) « HiFERZ. K
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DS (RUNEIE: = S R R RS EYNIAY |
e AR, ACEARAT R UE B N H AT
KR EHRSRY BUFER T EHH
EHIEREAE Hir.

BRI, SCEARAT AR HAT (B R
W EHINE) (ERAE S AR BB INE)

(5 B PR o 5O E B M) S L
AW (Lh ARG B EEHINE) (L
WRIETF A S i 2 s AR« 7 s b R
GEEWE R, WA E R SR S K
Fe A BIL T, HE B R EH T T A
Bl ¥ o

B, ZOERAT A FNA B BN
FIRH BB A RUET S AR, BEiE
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2. NS

BT IATE BN N B4 s
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EIZE I SRR S G SR T O
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T AR LA T 1, R RS PAY 42 Al B A
VRO THIE B A i i, SR R
TFREF TR . EHS T RNE TR
B A R R LS, AR 55 A B
WEE RAEXTFBUR. WSROI 554 5 72
F, TR A 2 A B4 1 ) B R PR TR 55
BAE, STHEERATRA R EAR R E A,
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3. KKk

CEBAAM S R O R ERTES
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ATIEHRAT WERRAG hoREE TAE SRR, DB AR
BN, K R S oK 55 SRR AT
PifE e s R ERECE " = KRS, 7%
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ERIEIIRES, FFEENBIR . 2 MR T el
IRIER
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DX BRI I TS AN AL AN 7 HESh
FORBOR S E Z O EGR . BORBOGR. Xk
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TRIE, AR R, INtREEE 5
WA BB L R SR ftaa e . —R™
ST R ARG B o o e T DXL 2
e AL 2R e A 2 i 8 2 i 0 B 7 o B ol 5
TRAC ARG A3 5 8 B O, A XS R SREMTL R
BARE BN . AP EBL, R e REk
P WAL KT a3 5 i s v LR
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. = RPBBIRBEE MR ez 1. s
By AREKR, IUE AT RN, FEHE
SN, ISR RIS . PRI K i Bl 4
Ji T A T, i @S e e e B

REHE B, BRI T RSN %25 %,
RET AR P AEM AR5, HESL% R
FEEIE ., S ANL S IE R R, ibe
RRHS N “ PR R ” BIEER “FI8UR R .
VU2 R R B0 s ERe e, BE “RE
B R iR “AUM+MAU” WL T35 K,
SE it 2 7 A A A R B, B S AR P RIE A
HFEAE FOEMEMEE ), 1k “C—A5AT,
— AN S EIERREDY SRS, 4k
DUER PR b, B BERNEIER. B
BrAtol 25 Far R AL, S8 T RSB AR R
gl “FEH LT EREE, s, e
BB TSGR RR. NS
MORERBN A BT RS, Rt T A R fEEE A %
WS R R S G, AW RS (S
B 4. RIS, FRES S BRI RS .
SEE, SIEARAT IR SR K H &K
R E T RONVESS I RS LR, B T 4
ITARREERIREITIA, wATHER. IRk,
K IARAT 7 M 45 2875 0 Py 85 2L 7 T A 14D 1k
R HAR IS R FEA LG, SRE S I AW .
H. REESH
1. 2T
ASRBRATIE N EA KB ARAT A 245
SOE2Y =9/ SN i N0 -y AN S A P e SR
T LR SR = Sk RN K& A,
TE 22 Al 55 A PR AR i (1) R S8 AR 350 i
ok, RIEHATHIS @R EA S E A
FIAERTE S 7 I tH A —ARAT ™ IR B AR,
TR RN T3 T B MBCR M 584k, Flgs “JIR
5 SARZUE . PR RS . PR A Rk
ST, IRE RIS Sk, HEar 2 s
ATAE b g X AR 345 R 2% B AR Xk, ok &
S EEREOE X AR K E Xl
%R &, AR 554 W R AN A =) [ B Ak )
WERS, RIBEE WL PLHTPFE A
B, HESh TR AR S ORYE I LA C & 2019
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M, BT AR TS WK L 2 1 364.87
{76, = RE S XA &2 R
2.18 . WbAh, fEEPRTIAES T, AZEER
ATHE 17T ANEFFHIX LT 22 45y (F) 4T
JARTEAL, BB AMBATHLAL BT A R o1
Bk T R LT, B bRTe g R
Tt

2. LE%E 5

IERAT R EN AR AT S %S A
N&fl % RNk &mmiglhs. L, A
F GRS Al BURHLRE P 2 Fh 4
R AR SS . SRAAT W R i 32 B R
s A ANERLSS A N S 2Ok,
B, HUT R RAERAT R AR )k 454,
RBRAT AWM R Z N S R D), TEARFE
N TGRSR, SEEAS N SRl 25 X F)
TE TR 3T RL S SRtk 552
HRPERE, LR, BinShgtRls s
1B, ZERITAWIIRIZ T, LR &Rt
FMATIRE. b, ZEHEITETET A
Fl, WRERSE. S, SRME. #E. Sk
UESR A5 IR FH B 7 4 B A5 25 A3 o

(1) 23] ekl 4

ACIRERAT I~ \ xRl 25 E EAFE A 5 HL
Pl %S, AR . PEbsEeR. HEeE
. EPREES R GRS BT L
[ o = | o A et o S K
A7 B R ERE, 2019 £E N ] Sk 45 52
A S0 383.73 147G, A AT RE A
43.51%.

VAR, ASIERAT BRI b 45 16 VA e
BT R 5 LS, BHEE. fids. it
4. M. B, BE. M. ROTEsh%
A A R P AT TR, KRR
W EE SR, FRER IR B Rl SCRE T FE

AT IRERAT [l e [ AN X 38K RS, i
AFDLSAREINLH . SERX LA, ik
A ARGIINRE, U R AN R PR R

TR AFHEATRGE ARG, FTIER 545l
MRS, Mk “RRE” “RTELE” %
s ATWACIRSS MR TT s FrE AL 4
R HIATLAR, 058 4 T 4 I R B 4 i R 55
REW, M “ifv@” “Fifis” “Pos 5”7
GRGTR” R NEUE RGO i,
FERE “CHAL” HLAPEER, DA /Ml
A7 XN A G R R R AR B T
SRR MR A 4R BT
I — AR AR SS » IR~ L 4 B e 250 BT
T RPN S 8 AT e,
H LRGN “CRGUL” ARG “RENR
T Frehh, Ak B PN A ER
SRS BV IERBE P 1 7= b B W
Rass, FahiFRACE AT AT 5 s
i, SEESU L. BT AR L T AR
W R P I RRIREE A AE.

75 2 T R R R 7 M A 4 o A R A
ol ke, IR AR % UL AR D 1
KA TR SR RNIER S0, 228
BRAT A A7 ST R R AR . AUE 2019
R, ZIBEATAFAFIRE 40317.84 147,
5% PIE RSB 66.39%. AT IR 45 K 5k
F, NElERARK AN 54.47%, A FEIAAT
O EEN 45.53%. #E 2019 EK, TIEARLT
N E SEE A E 35495.10 1478, 5 & AT UE A
1) 66.92%. M., I 4FL W OERHK
RE 1639.52 14705 H /NG ML BE 3K AR
15644.01 1.7G; ARG R ARE1 6077.82 47T

AR, ATIEARAT NP A =) Ll ek 2%
WS, JRHE T e E ., BRMEAT.
PEEE AL, B S O S AR DL 55,
DIHES) A Rl Rl 5 m R R . LA Bl
7T, ACIBARAT E A A K P G (il TE
ZHUE], 4TiE “Zbmik . S, A
GG EWAT AR T, AT 55 Al T
PR AT S RS
BRI A B ARV S . A 2019 AR, &
WARAT 2R “aiimik s BLEE B E R R

“«—
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8 2.75 J3 ', U B4 BRI Pk 83.47 T3 1
CIEHRAT A D) B bR 55 R G Bl 55,
e “HEIL” TR, DIRAEESSE
R A 2019 4, ACIEEAT H bRl sk
21760.79 12T, EPRH G kAR ANRT
1138.79 127G, SEAMT XS AMALRNL S5 KA ET N
[ 360.91 1270, BHEMBATIES 7 TH, AR
1T AT PR %, K ITSe R b %
BRI R, BIRAT BRI R AT R A e
gz “2Eo0” RAMEH R AT SCRAIES,
BN EGBAEMRT T K AR TEG BNE K
BRICEAfT S AR AT N R i BRI 36 7T AL
fit, HEHPIICEAFTNR MRS
KIH; RN EPRCREGEAE IS,
v PO $&ff—3h X Rl R %S, e LR A il
BRI AR 55 . 2019 4, IEEATHRTHRAT IS
SEMSN 43.37 1275, HAER T T AUk
A 9.10%. B HEE LSS T, A IEARAT
BRI T AL P SR TRAR S5 A0k, R Ih I
fL77€ FOF, HENFLE =m0 EREIE . MiH
PRV S HERARES P & EALTH & T IR
H ‘e RUR” & ERSSRG, RIHESEMFEM
B RSRLG; 2019 4F, ZZIEARATIRAS E LR
W ARAT T B AAFEEUE R S AR 5 T4, Fab
HEHEME(RIE . QDIQFI 255 BE T8 %% . 12
2019 R, ZHBTIEE M RNART
93942.45 127G

MRE, IEFRZIERAT A F RS
BRI, RGP S LA R W 2%
BT oK, LSS AR IR, ST THIE A )
HTE 45 AN B G b Y, R L T U R D
B,

(2) MGGk 4

EIBARAT AN N Gl 45 & 2 EAFE A A
AN MEEESIRIT RIS, %2
WEATIR “DUE P ATO” MEERS, m
REmBHEAHT, RILL LT —Ribags,
AT RS S s 77, RS N &Rk 55
HRER R EFR, A NSRS AZ MR

FTRNER TTEREEIZ ST, 2019 FEA4S N xRl
55 LA VA 291.24 1278, 5 44T FE S
i 33.02%.

N NAFBGRN S5 7 T, A IEARAT IR 67
WS BB R, HEH “FIRF” M RIBE”
SERIPEAE R CBEAR” B R B AR
fhs IR KEUE B SE GUE™ s ARFE RS 45
B, HEAEXHMRRE . BGE . e
FEREASUEE B AT B 5 WIS BUR,
R HE DS DR, BT A 5 e O BR A K
CFBERG G EFEE WS BnRER
PSS, o AR & P HE B e
PR, TR PR BB £ /NS
HRGGH= e TR, BT RIETIZ0 T
737555 4+ 5 77 0N DA B BRI 7% 4 R B Bk 9 7=
b AL, S IEARAT AN NAF 0L 55 34 80 BT ik
Zzo BIE 2019 R, ZEARAT N NAFHRE
19699.22 127, L% P AFAEVEIT 32.44%; H
L AN B AR A NAERR T 61.28%. 1T 4F
K, — 7 THUNSTT R AU 2, S AR AT bk
A NG A0 R DL B g Y, 5 — 5 THT
T EW 2 JE R RS L L =
PO R R, AN FE RS B8 SRS N s
Pty R T SR PO R, A IEARAT A NG AR
Friudi K, B 2019 K, TIBHT A
FOREL 17547.65 1476, SR BI L E N
33.08%. HH, AN NAE %40 SR 1 11354.28
fe.76; “HBRLY” K% 133.44 1070,

s g LSS T, ACIEARAT LR S
Oy, ATHIHERE R P A= iy JE RN = 5 A= i JE AL
JAINR R &E, R RIEL FIRERY, @
SEHEH 2 B RR S AR H onse 5 & 2 A1)
AT VA E, RIS AR R R A Bl 25
AR, RTPAFARE PR AL BRI E
ENLEE T BEE N N 50 2RSSR RIS
Wroess, CIARATH E A N T R
BEpETh, N SRR AL . #2019 A
K, ACEBATEENN NERTE =15 34463.15
1256, B EFERBK 12.71%; iEbREEMFN
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WATR P ER EERS K 19.01%
18.49%.

BRI, ik 23 BB AR
B ZFI AR TR R, @ RATE N
“FHUSHE”, LM RREIEHK “RHte
FH” MR HEH “SLHIE” APP. “UFpi by “U4f
PR SRS TR ST R RO
WAL “ R “BALT SR H 7 S RS B T
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AEARY 085 Jiik; AAE RIFH RAUA AR
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BERE Ju5E, S E A EE BRSNS
SEA TR SR IR AR N RO % K
J1EERY, SRR, A AN Rl
FAPEEREDN I STk ST S — 7T,
FIZE T T BT 3 56 4 e 77 6 I i) LA B 38 0
AN E B R RN, SSERATA
MNAF IR 2% -

(3) 4@kt b 4

ULAER, A IBARAT Fr a8 DL A 1E IR 1E,
RNTZ I G S-S S RIEE 1,
fRHE = AR . WA ARARS 2T, 4
AT 3L 25 TR JE -

FERDNYME S 5T, UD AR R A AR AT K &5
B X5 WEENS L E, %R TR
AR EMRERT; HMRRTF @R, L2
REGIERMEY ., ReE. &R
V5, HFRBURMERAT SRR & &AL,
BSS o BT B i s 08 AR B 5 Rl K
BreTREROR, sGBAAT LSS LLak N T

W4, EDLEE ™ 5 B SR B ARG
AR, AT INRZR EIRDYAE B A7 IR
MR ARG SRGFERIRATIE, &4
VA [FDEAF BN B S, THIARN % 4
CERIAE PITEEE . BE 2019 R, ATEARAT RN
BEP A 6484.88 47T, (5 BTV 6.55%,
Horb, fEREDY I PR SR RN IR 4
R 40 i) o [EDE B P2 R 21.70%. 76.53%
F1 2.40%; TIHAEIN B 4 REN 23440.58 14T,
UL AIR 25.75%, A [RD A HoAh 4@l
FIAETBGR I O RAT AR #CUE R SLAS 53 77 75 ) o
T AR ¥ 4 R 39.32%-21.29%F11 17.23%,
JEWE G HOARWIE T . B TR RN )
TR, A IEARAT [EMb Y 2% 7 Sk i) 2% 32 HE AR
FRIEKC, 2019 fELICK, SZ2[RNVAFBONEE T FE5
Wa, AHOG SR GRS S R P R B, A 4R ]
b e e Ath 465 Rl AT AS) A7 2CRH N K T JEL 5 H
576.50 1470 NAM 7 SORAT AR AGIERLE S H
N 265.67 12.7¢.
ACRBRATI T AP LS oo 3, Hdp
FEORGHFRT, HE WSS B
RIF BT DA AT AR el T H . BES B3k
SR TR, SEARIT NG WA BT
AR ] S0 IS SR A A T TR PROAIE 4, 33 224 e 4
Bk i, (RS TNy . B, B
FNERAT A S RN 6 77 FIRCE 1, A
BAFRAG AN, DA 3 55 R R KUK
AR 2019 MFEOR, A2IEEAT T BT S A
30425.37 147, Hrh, figra BTRA G % 5t
FE ) 84.98%, UM SR S AT IR . Rl
U7 AR oF iR 5 RS E 4y
WA 69.15%. 24.53%F11 5.17%, /A Fsuikfiiz:
i HARAR ;s R4 BT R FAth 5 7= R AR A
1704.35 1,70, BB S AT) 5.60%, 2%
NEE R A SIS (SIS BT
RIS R REN 1343.83 1270, IR EF
[ 4.42%, FUARAN b7 B A2 Ao B R IR 4
JIR 225 N P PR B BURF B 1) S Al
K25 T B 4% 586.62 1276, T8y K&
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e Ei AR AL, FURE 2 BT B R
B8 3 0055 1) R AN B A R A AL, I8
AT R EUNRRSE BT, 2019 &, B4
R R UON 886.47 1270, =5 ME 4Rl s
DURR I B 25 98.73 14.7T

IEAk, A IEARAT R S0 53 23 1 A 3
AR CfigEE” ST IR T, & R
ANE AT, 2019 4F, CIBARITIAEM “f5
JFIE” A h) 1249 %, T h&HA1H 1887.11 14
JGs SR EIR . KR AL 5 UL 3 = B
g, ReEHEEARRE; KIIREAN
RAfFHERLS, 5 125 ZPEEIT AR T
BB 5 G a3 7 pr A A,
R e SN AR 5 35408 5 % T 2019
B, RBEHRATHENITARMGFEL S EEAR
M 5.28 Jife.ot, BATIRIINC T HINICAS 5 &ik
18398.96 14,3 Tt ATHHAUT NI Tt &8k
%, K15 R AT AZ ) B i e A B AT R
48 5 B kRN T 3%z 1 i 2R 4
M BR SBR  BE A AL B A B B R AR A X A
G, 5 R EA 5 T R HE AR
KSR & T AL S . 2019 4F, ACHRIT
BEWNATRE R &R S EIA 1592.94 147t6, 5K
Y4 @ A B 1470 f2ot, EEHER
THAE G ik 111 Jim, BP g B 45 rH, 32
IERATHEGE B AL = B B, R AR HE RS
DU ] %) T 2 % 0 e v A Y 7= i LA R
AR e d AN R =, 2019 4F, (R I
FE i P RAEL 2745.47 446, FRAME L E
- Ft %2 30.64%; KA 7 i 1351 42 %51 8959.20
{¢.75, B EFEHK 18.25%.

NAE, I8 BORZ P Inss R R s,
SCIEARAT R T Ik S ok 55 S5 R TR B AR
TGRS TS, TR PTERTEE T
SCEL T BRI RIS . AL, RCBERAT R
W AN RE RIS K =S &t
IR o

(4) £E2T4)

CIMERAT RFFR O BB TR R,

LA #h,% il

a's

RIALGRENRERZE, AR s
WNsE G RS . BiE 2019 4EK, ATHRIT
P AR BB BUA NIRRT 4247.38 147T;
2019 4%, ZIERATERTFAF ONEEE. S
AREME A7) LI JE T B w1 ANE A
M 55.61 12T

AR BRI RAT &R T A F], 2007 4F
12 TR, M BEA N R M 140.00 127G,
AR, RS “Elkth. EPrfb. 2
S RREAL” IR RS, FLA TS R AR
WA AT AL RN izl
%o #2019 K, AHEMGI R LB
2531.19 14T, #5577 HIkE 248.05 127t; LR
PR RAUE 2475.25 1270, HAEHL AT
FERRA N T 1549.88 1270 A& FEAHLEA
FRE 249 22, FTPARIAEL 428 . 2019 4F, ACHR
FH BT SLBLF A1 30.21 12T

AREE O T 2003 4E 1 7, M AN
R 57.65 1276, ZCIEARATFIBAAL A AT @ 5T
LA IR AT AR 85%F1 15% AL . i
R, HREME PO SRR, K I1HEsh
FEEH. BRI FREES K E.
BHZE 2019 AR, LHEEMETEZSHN 132.99
{06, GRS N 7751.49 1470;
2019 SR 11.38 /47T .

ARt I 4 T T 2005 4E 8 B, 1M
PEARNRM 2.00 1470, RIBERAT. Mt D st
EHA IR~ w A E E Ris 42288 (ERED
JBe A R 2 7] HA 5% EL A5 43 701 9 65% - 30%FH 5%
TR D R A E S NI ST B e
L RS EUA R [ 2T A AL 5
B 2019 42K, A2 HLit 20 4 B 4 % 7 S %01 46.05
{278, EHEIEN 36.29 1270, EHAZEME
SIBUANR T 2201 1276 (HIETFHETA
F]D; 2019 4 SEILFFIE 5.89 147G

THREEBEN AL T 2010 4, FEMEEA
51.00 1270, EEM SR NFRK . R R
SRR S5 FAR L ORI 55, AZ I ARAT ¢
A H 62.50% M B0y TR, ACHBEEANFE T

-17 -



BsSZEETHEIRASE

China Lianhe Credit Rating Co.,Ltd.

Iy RYEARBG T 40 i, SEBlAR e st e 2
LE N PRI T, B 2019 4E K, THRBEHR
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113 1275, Fnl S ER G 19%; 448
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PEFATE, EMRA 4 26, HEEEE
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RTG53 5 R K 14 e 58 N AR IR EES)
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TG, AAESZIANE 1.74 1270, 2019 4, ATHR
PRI B E 56 AN, b A I
H 40 1 g &@e AR 314.31 {47c,
Forp AT %01 236.82 1.7

TARFE ST T 2019 4F 6 A, 1EMRA
80 1476, NAIWHAT &R IEREM FAF. H
FRAL LA, AR BRIV ik 82 AT S5 RO R 55 1A
P, AN RAVER AN [ENE 2SI AR
B, AR 2019 ER, RHRERN S B 81.77

f¢.o0, %57 80.89 147G, FEimARALA 1102.05
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[iEE7 s AN Lk TR
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XEH L . #4E. R EER RN E
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Wik, #FEEMMT WBIMT. TAFMEEN
TSI EATHESS, AR SIBESL fa] A S AR KRG
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REEH TR, EEARGATEEMNER SN
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PSS AE RS B R BB, s b A SR X
B Kt B AR S R AR B, TG s R
gi— NS MEMAR R HAT, SOEMRAT OB
REB R BPITELR E B R, R EORR
. B R SEHE, SRR 5ME.
RGBS S EHEEZNA L oL
BAE S F. T NA B IREE /AN TT T

1. fZRARE 2

5 P XIS A 5 38 AR AT T i 1) 3= 28 XU 22
—, BEORIET RN AME ST ST UL RME AT
AT ST . AR AR S WA
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AR, il I B3 BB S 5 RSBUR A ZE
ik (XD Berfasl, My 177 %
AR SRATESE “HUE IR SCREER, e
BRIV BAR R BURIR S5 Stk iy, itk
EUT G, SCRFE SO, 4R LA
Tt SGEBRATIA NI E T HAR R, WX
K R, EHT AR D) S ORI
FLIRVEH, BASTARRRSEIAL, bR AR sk
fer. UbAh, CEAMTREEREN, &KEis
RS BRI ETF B SOt E R K
oz S IMATLAG 5 A M 0 8 SRAE A5 DY AR A
JAEIE £ )10 Vo Wit U T INE S VRN o A5
TSR RS 15 55 5% B sl USSR U A T ) B 45 )
.

A2 ERAT BT i B 2 AT b LA ) i

S\ BB K R . BREEAN A LSt LA, AR
I T A AMBORA A, DUIRSS Sk 20F
AR, BIVESRER =R AN B
&y AWHRAAS BYBOR AT E5 4 . AT@ARAT
SRR AR KVB S AR AT LR
REHULKEAGR R, FARYEEE bR
WP EARIR . B AR IR
N IFRAERAE, 1T ES b m AR,
R A G B TE RS EREURE S S
(BRI AT, B A SRR, )
UL DA A LGOI R AR PR . #Z
2019 R, ATEARAT 3 — KETHAT VAT I8 5 «
A AIEBOL SRR A L BB 12.03%,
AT RAT ISR BE T b H 43.31%, 83K
AT AR AR (W 4D,

b, AZIEEH . CEATIEOL, F R 55 R
A4 WERRHATLSH 15 %
2017 £k 2018 fER 2019 £
4 S 4 dikk ik G
Tl b 12.69 | il 11.98 | sci@iski. ORI HsEuk 12.03
el IR EN g 191 A 1258 | Az, GAIRENL 11.82 | ik 11.33
ST AR 55 M g5k 7.84 | HBURIR 55 RSl 8.52 | FMLBTRIRE &R % 9.59
R R 6.19 | KR, FREEAI ALt A 5.42 | KF|. FREERITA LRt E 5.37
KA BRI A Lt e E 579 | #LRAEEL 5.08 | ik 4.99
&t 45.09 =123 42.82 =128 43.31

B RR: SURAATHERE, RO HE

MHLX 73 A SR, A I ARAT DYk B R
BORTHEL ABKIE =AM, g 25T Bl 2k
VL = SRR 20357 Rk L DX DR o B AR X 4 i o
AR, A IBARAT &3 X ORI 5 EL I AR
Frfase, PRI AR,

AR, RBEATIRE P ER AT E
THE SIS KT, 2019 FEAK B K&
TUREER N 4.08%, BN TFUTHRE S EF
FEN 17.02% (W32 5). ACIBARATHZIE (Rb4R
ITRBIABG BB E H ML) Bk, HEEAR
G, SEEEHMAEMALLN, SH5RE
J R, 5 i 5 0 SR AN B SR AT
PRIX 5y, AR T B 78 28 20 M DX 3 AU (1) R

J1. AR, ACIEERAT KA 55 75 % D4R bR
G S
A5 RWHREFEVTE BL5. %
mH 2017 4F | 20184F | 2019 4F
B— IR PR 2.63 3.60 4,08
SOy €95l v € i 12.90 16.64 17.02

BRI BT I, oA B

MBS R G DLoR R, SCEARAT AR
EEH A TR i A E R LI /L K S
Je SR SCEARAT E A2 AR = ZA 4
8. Rk AFSTRIBIGRIT, e A
SRAE, IFRHERBH M A RS BOE T AR

-19-



BsSZEETHEIRASE

China Lianhe Credit Rating Co.,Ltd.

PESARTR A . TR, TR Rl
b A N /INEIE BT il R B B BB
ASEAATE TR S LR ETHES . BiE 2019
FR, AT E I RIESTH HRAT
A B BT SRR B A DY ARG B L 20 Sl D
34.77%. 17.78%. 36.32%71 11.13%.

VLR, 8255 MG BT 1 TR o el 45 7
AR S BOR T ML XSS B RER s, 52
I ARAT A5 DRV 55 i e PO 45 PR XURS: 8 B2 A Pl
IR i, SCHEARAT A Jo o RS A e
AALERE ST, FEX % SRR I8 K i
HHTFIR LA L, TER “R7 17 KT =K
EZE VS /TR b G S & TR S
IR 7 RS AL KBS 25 7 G2 % R AL EL AL
i, SR R RS HE A AL, I RAS R
PO HEIALE . SOEIRAT A R B E T B

X EE, BRESMER. BH, PATAER
JoE A B A R R 58 R DR RO A 4 5 o
Ab, R =TT b E A RO,
12 F T B I B, DA A R A R
J677 B T KRBT H . 2017—2019 4, 58
BT A R B8R 195.54 276 501.68
{¢.76H1 419.83 1270, B IEECR. BT 1
WA, ACEERAITA R OTRRRRSE TR, @i
BEH G YR A b R AR R . AUE 2019
R, ASEARATRATA R BEFK AR 780.43 14T,
AN RBEHE 1.47%:; @GR 905.20 127G,
G EL B 1.71%;  ASEARAT X
BEHCR IR IR 4> bR, 2019 SFEAREH 90
REL BRI S A R BRI Hufsl oy 78.93% (AL
% 6).

k6 RHIAE A5 AL %
2017 % 2018 4EK 2019 £
7 RE HE KRB 1= KRB HE

1EH# % 43788.40 95.62 46626.05 96.06 51117.15 96.37
KEH 1319.10 2.88 1191.11 2.45 1145.17 2.16
RPK 187.23 0.41 137.11 0.28 169.63 0.32
A EEH 248.65 0.54 384.56 0.79 425.08 0.80
WkE 249.18 0.55 203.45 0.42 185.72 0.35
REKEW 4579256 100.00 48542.28 100.00 53042.75 100.00
ARG 685.06 1.50 725.12 1.49 780.43 1.47
IR 994.98 217 891.64 1.84 905.20 171
A 90 RS RATEK 112.17 87.32 78.93

B RR: SURAATHERE, RO HE

Bk 2515 AR T T, AZIBARAT Il I i
TR FEFEDNE . P15 XS 58l R 45
B NINEMERIVERAE R 2 IRfE, JHs
R AR B R G0 B R B IR AE A 45 T
2o XA SS S S BEAT A B X A7
TR AFIBANY « SRR B ML 55 BL K 5 [R] b gt
TSt <k 5%, SO HRAT E EEE R R ML AL
WA 35 RIL B A A o8 15 Y XIS, V8 405 SR 2 52 5
XFIE G T AR5, SOERATR
P BBV AT AR T SRS IOV SR A B o7 1

BRI A5 F AR, 68 R i e R AT 4k
AT AT R— IRASH AL, I IATHUL E
Xt LMK B AR AR AT S Rl LA 17 (1 B <
(EEIRA SV a7 = L8 | N Z VY P LR X e YU i
B, AT EEREIEA T BN
AN B A T SEAT VPR AENSI L, WE R ai A
B T7 58 B B R s A w07 . A
BRI 7= i RAT TT BUERAG WL, IR eIt A
B AR BE ;X TRTA S A, STIEHRAT AR
AR ST AL LT ST IR .
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RN SAE AR 7T, ARRATH S E
FHAH 2% 1R 7R T S g N R N B S B
L, TSR 5 AE ), BR
T AT AEAH R IR RAIE 4 DA BRARAS FH AR T
ATIERAT IR AV 55 2 B A5 DA i SV 5541
i, EFRE/NME EFHES, FEAIEIRHUK
Wi SRR RSB AR AR LI
%o B 2019 K, IBEATRIMNLSGRETN
14721.70 1275, HHAEH-RAE 15 FHUEA
FFH R R S FH AR AR I ZE AR T4 3 7360.39
{27t 1399.48 127t 2688.12 {2 GA1 2715.07
fe.o6 (W& 7.

(7 BRARERMSIEEL #45: L

mHE 2017 #EK | 2018 4EkK | 2019 &R
SEHOR 703.06 584.40 558.64
fEH R R 7420.11 7599.94 7360.39
{5 ALK 1312.80 1411.37 1399.48
FFH O R R AE £ 2729.81 2680.97 2688.12
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&it 14127.03 | 14562.18 | 14721.70

BB AR TBAAT I AR, AR 1E B
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FALE SIRE, A RGN YR 5 SEE S
(ML ELRAE T F,  BEARAE DT B0 SR IR R4
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R FXT P AL AS [FIRE FE I S T SR2 D, 30 A2 38
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2. YR EE L

A ARAT TG 1) T 2 RS ok B A8 5 K
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ITX T NS etk R AR P B, b B 4R
fiit B BRI 44T T I MBS B AR SR T il
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]2 7 3 MBS BRI PAT LR s RS EE S
H TR 23 9l X6 T 3 A A B AT e ST 5 UE A P
A AR, AT I ST AN 5E 3 R

T LR HIERARTEW . TR RS E.
W7 o A e B T I RS B AR R . T I XU
THEJT, BT HRESITREL 5K
~§ BRI T 3 H e AT Sk~ A AR A U o
Mrs &R H R AT LA MRS R 25 . $E0E 4
R i S 2 AN B 4 ) I 3 XU ) IR
WAE, FERN T AR ANE AT &, FRAUE
. GukE. NSRS RoNEs; & HITRE
IR (AR, B RS (B A A ) HE R P 8 T
HATE T, TR A AR I = TN
JARSARIL o

(1) FIEXFe%E I

)2 XU = TR [ B8 A5 ) 2 E A
PRASTC & iR 2485, FHRIERAA B A
[543 NAE 5 W 2 FIARAT K b AT 8. H AT R
TERAT O B RO 56 35 IR AT TK 38 ) 22 I3
RS difs &, EEL@ES RO 080 /g,
AT 2R R B P AU I U A PR R 1 S
SE AR, R SR 2 b [ e A R AR R
PEPEILLE, 38 B ARG B SR R R 2R
BN IR 2544 S 0E i F R R e S AT AR T
G 2 KU B AT 3. A8 S T P ) 2 XU T
[, ZIEHRATEEETXENE (VAR) i1
BEAT WS AN PR A B, SO TS 2 &L
) BRI A A AL

AR, A2 HRAT ) 2 B g A ARk 1 32 2
RITE 3 /N H DA AR, 22l TR A
T SR AR OB BT s (3R 8D 3 A4
HZE 1 FRRR OGS, FERH T
PR AR B AR AL BT 3o AR A 3 AR AT 5
BT 2019 RBP4, 4RI Tlkas
LR FINPAT ETF 100 AN, R R
hn 157.94 12,76, FH4 T 295 RE T 20.23%.
BARE, ZIEARAT G — & R 2R, HiT
F T T BON S IR 2 XS B LA, XU
FHX AT

A8 AlEHoFi B45: AL
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ALIE AT A XU 3 R B A7 KNSR AT
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1FEZR 5 14831.82 17902.47 12818.69
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