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SEERHAR: 204741 A 26 8
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LR it = E AR BIR A B RIE R A (384411.22 7 L)
HERIK P AFAT (043 T,
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WA TS VRN I A BR 7 CBAR AR “ Bk
EHRE” ) N CHEZE 2021 = HIAAEE K
PR SCHFUE SR 73 Gy T T Bl B8 7 115 H
KI5 IR . S 51U B HRES DL LA
T T W AN s 1 77 1T 1 R R IR LS 1R AT T #F
SR EREFAE I, FRah & LR BN B SCHRIE
FHAT T &5 .

BERMIREIEHER, — 51, FEREE =
HSLEHRI GRE I IREEEEH, Bitid
2932790.10%) 8T8 IR VPN ity s #dhs i
DA PRI CHR 8 0 A5 T 040 DU 5 ) 3 PR 2R
THELHN1.30%); 55—, T 5 H PR
6% (H13.004E FFAEZE11.794) AT 5%
FME LR TR (H148.73%P4% 4544.88%), BEF%
G T SR IR AT A AT T H L oA,
BRI AR SR EEB T T . 5
Ah, — % LU SRR I A SR TR T B8 i )
A AR o DRI, 8 7= i A B AL T 1 YRR
TR ELLT

LG EERTTTH, BRI G 5 = SR UE SR
(LR fRIRR “ARICRAESR ") A4 (IR S AN
TE e AR 2 SR AU BB A (2.29%),
15960 SR R0 S GIE 75 P 3R A5 RS F SCRFIR 1 IR
PR BT . WEAME S RE, REHIE
T R AAASEBIPH bR IE, KK 2 g
AR T 1 IRV

gi BRTR, BEAREMEERr “H2E 2021
TS = AN N A B KR SRR B P SCRFIESR VI T
“21 Hai M3A1” BME RN AAAy, “21
a M3A2” HIME SN AA A

2 gtk KR mE, R RitiE & A% A/B AT
FegE o, HP, A AR LR AT SN R A 6G PR i 4 R
BERA A TR REARALSRBFLA, B AR K Z i, LF,
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1.

B R BT H IRV, TIREBUT .
—J5ifl, AR, W R
THHEARN 0.10%, EIXVFHR, BATE
AR 5 2 Tt B0 A5 TR PR R i 2 R
1.30%, Al 5% 77 SEbrfE R ILIL T 385
SRR TN E R B J5H, W
PRI E 13.00 £ NFEE 11.79 4F, %=
MM AT 3 0E KA B L B 48.73% [F &
44.88%, BERFAR T sk N IR ATAT T
THIBLA A, (E 557 AR RIS A
e AE T N, A, — e LBl he R
PEBER TR T 5570 B0 40 AU
FIRMAEFZUESFIRB G FSCRA g st .
ARAZ 5y R FHAR S6 /IR G S5 /A 26 B N 5
ERRFHLE], 955 22 RIE SR AR S 52 4%
PIIE SR AR T 70 2 115 B SCRE . RSB ZIES
SRAF S P SO 1 IRVPZLIRT 15.99% 48 F+
N 23.08%*.

xiE

1.

B AR B N B RIE R M. AL )
SR T O NE BRI ST, AN NE
P GEKAE BT B D5 b 7 T 4 i A
Ko RIK, SZBURPRIGLLK B3t RIZ KK
A SE BRI, #1055 A A ) T i — 5 1Y
AN, T ERFELOGE BRI E AR B
P R AR o
BRI . 2 DT KiE L) bt 2 ) [l A
RZ, R HTINR A BT A R
Ko T REAF A — e AR R o
FE—EENEH RAERE . HAT, #d
il 7 BN AR IRORAT , * % [H 2 5F B i
B E T, EFRATFRM AR ERER . KE
5 LS SR TN K T R 390 R 4 g B R e 92 15 A7
SN, RGBSR IR, B
200 Z2 G UKL AT RE R M 21 5% 7 i 1Y) B AR
e R

4R A OAERAT E L BHIER AM AT RS R LK, b, ABUK
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— RREBBAKRESTAZ A, REPBDIBER, B EUEME X/ 7 X A4 #&H BE. X
A BN AR AT N BRI SR RAT .

Z RBERBEAKAZ AT IREFT FAF RS FHEORELRZ AR LT NGE, AT/HE
FTHAY AR vy o TR RLE BAR K 0 M7 A B A TA5 Ik T 48 KAZ B Ao AL 3T B3 R PT LK 69 AT 5
PEULE, v dEAT IR R0 F R AR R EGEE . A TAEA Ao H AR B A6 SRS AR
TASE B AEARD.

Z. RREPTEIERLE R AR LS AM ARAEATE T XM F-E, FFETE SHEAMAME. &
B ST o 5o 69 47 5 LSRR

W9 AR AR AR AL AT I AN ARG F AL FI B, B A T3 R AT I AN AR A5 R AR
B B4 R F BT & B 5T

A ARERBEASTEHELIFEAN NS T B A, JIANTHEEH R RE =74
kIR, BAFBBATT LB RIRAE LS, 1255 FH 6 A Stk Aot Ao 2 A TR
AEATARIE. A TAZ S ELRAZ HA L Lty Bag & b &0, (2 KA F15 FAad & bty s BLag %k
B ARIAEAT Fr AL

A RBERBRARSEREZARAS] QAT A “BKE A7) RAEGKESE AR LIEH 69
FAAA N ST REAF I, RO AR T A BEAE ARZTE AN (ATRE “RKEEHT)
A K ACAMY P AT AT IEAD A TR S ARAE T SR TF AR S0 01 TR AT 5 KB 8] BRA-510 Z 18] A
FREHATTIRE, £NGBE, ME5FE, AREM. ARRE. BEFTEFFTOESERE, Bl
o8] R Bk G- IF R B B3 X IR 8] 69 %A

L RRRIFIFRLE R A ARE B A2 A& EA AT A2 B AT B A R ARESRIR IR R Lk,
R TN IFRERA TRRAETNM, RETERE A IFERLERT AR, T4, LES5HEE IR
o

N AEATHA IAAAL A ARE A T E A Wik EFEIFREARE R FH
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—. EFAT. A XBEERSE T BRSNS H

1. GEASUATBAZ R L
BRERIIA, FHRESR AT IER, RIS
FE T 7 A B R ASRIRSMA FZ8 IR F R AR e R 3
72 SCRAIESR BT 2R3 1 5 I SCRE B8 IRVR SR BT
#7t.
“ELAE 2021 5 = I NS A OTE R
FESCRRIESR” CBA R RR “AE97 ) AL T 2021 4F

4 715 H, R RE =L e (LR
FR ORISR FIRG G P> L RFES: GIESR
faiFR “21 B2 M3C™. Hr, %S S N
“21 H 25 M3A1” Al “21 25 M3A2” 4.

BRI SR PRER IS ME H , R S 7 5=
Az RSS2 (1) S I00, A4 IR 3 1) S A5 475 100 A
RGO N RN

A1 BEIEARIZHE B ESSATE L (B4 FA)

21 A% M3A1 21 2 M3A2 21 28 M3C
4B R
G FE 4 FE 4 FIE
2021 4F 93616.60 1885.93 0.00 7140.00 0.00 1116.81
2022 4 1—4 H 30709.00 368.96 0.00 3378.41 0.00 529.94
& 3t 124325.60 2254.90 0.00 10518.41 0.00 1646.75

E: HEETIE A ZATE A K
FHRR: AR, KO

A2 BERZIEDEAGLEHEIL (45 2T, %)

LR i ket HRIFIE jjt el =] HAHER
AR B HRFR 2R IR B =R
21 #35 M3AL 1.57 14.00 4.08 28.00 3.18 | 2022/11/26 s
21 H#25 M3A2 28.00 28.00 72.84 56.01 3.65 | 2027/06/26 E%
21 M5 M3C 7.99 7.99 20.79 15.99 2.00 | 2045/01/26 E%
EE v 37.56 49.99 97.71 100.00
A 0.88 229
b = 38.44 49.99 100.00 100.00

VE: A LTRIAEI B A TR E 8% T e FUMMA, o RAEIL T = S TIE R 0%, 1) “21 23 M3A1” FAZ| B A % 2024 5 6 A 26 B, “21 & & M3A2”
FAFIH A A 2031 41 A 26 B, “21 2 M3C” TR0 H 2045 4 1 A 26 8. FAMEH 0 HAEERG EFREM A, GEAT AT TR TFRME) Y0 AT

b
e

TR WIS, TR, BRETAE R

2. KE5Huh &I

BREHN, 2X5FXESENMRRER
]”, BERBOIE.

(1) ZFN/ KN/ SRS

HERITRA A RAF (U ERR “PER
177 MERARR, BEABRAL, BRARAIE
o, XESTESRE 8GR BRE BRAE NP ERIT
YERAZL G FIRFEN /KA R & WA
BB A AT 5 1Rt RIFHIA SRR

A G ZEFEN RN/ SRS WA
P SERAT. FIEEATROLT 1987 45 2007 4F 4
H, HERATIE Lifg . FHFED LT, HZ 2021

3 HIK, PEERATIRASN 489.35 12, HAF
T B KR AR R E A IR A A, R
65.37%.

A 2021 FIE, PAERATE” LM
80428.84 1475, MM 6426.26 14.70; A RIE
HEN1.39%; WAETR 180.07%; HAT EH
13.53%, —{EIATEE 10.88%, % O—R/TE
AFEF 8.85%, 2021 4, FFHRAT SLHEMLIL
A 2045.57 1275, $H)E 563.77 1¢.70. 2021 4F,
FEERATHE NS SN 33.71 1470, R
#1136 JI1LTT-

BE 2021 F 3 HIK, HEHRATHE S AE

www.lhratings.com

I d Z=\m\

Is



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

KT ZIFIEFIRIZ T BIRE

82339.97 {276, B HM AR 6567.63 1470; ANEGE
FE 1.35%; WEETF 184.19%; HARER
13.05%, —HHEARFEF 10.59%, ZO—HK5
AKFEIER 8.66%. 2021 4E 1—3 H, HEHATEL
BBV 540.30 12T, #F1E 175.38 147

A ERAT AR B A ) S T AR R DA i,
TR “ —I8RTLR” @7, M55 B R
TRt SR8 T XU B I AT, 50l 25 22 IR ML 3 [
JBAT 56— T8 XU B 26 (IR Bt o 75 XU 7 B 6 13

THITIH AAEERAT ST T AT WU RS B B LR &
PP R A XU BE BT IE B, 5tk 7 ATk
TIF TN A UK AE B AT o 78 XU BRI 240 PR
MU D5 T S T 7347 EE KRS 5 B il R T AL
il S T AT R 5 A% B LA o

(2) HAbdL

PRERIIN, AL 52300 B IRE L
ey JE LI AN HR e F A€

= EFE oM

BERHREREAEH, T r
RHPME LT M, RIRBIBRAERE, %= RitE
LA TARMGAKT , FoAt 7 T e B 7= A o AR 4
HEUAK. BERE, B MRIIRBLT

L3 At
HE R EAE H , B IR A SR

Al 384411.22 Ji7G, FRVIFK 8400 . /=i
ARG BN NRATR:
A3 F R
mH R R HIRIEER
TP AREAR SR (Jio) 38441122 499928.77
PEREH (B 8400 9683
HETPHIRERERE (FI0) 4576 51.63

PERARERERD (Ji70) 871.51 966.24
RGP IAT SRR (%) 4.70 4.85
IBCF SERME L (%) 44.88 48.73
IBCFSERIKES () 5.67 433
AL FRIARIIR () 11.79 13.00

TR FIIGAATRE, Tab 15 22

(1) SRFCRE

BEGF IR EIE M, RIEZ VAR
A, B IE R DR 8383, RIEARLRE
383831.75 Jivt, BT ARAE AR S RN
99.85%; AT 90 KIBHKA 78, REAR
S AR 282.73 JiTG, AN 0.07%. BEFEhGEER
RS AVEN TR

R4 TERESA ($15: £ FA %)

AR BRER
SRS
230 RS SH S

1B 8383 383831.75 99.85
W 1~30 K 7 130.94 0.03
I 31~60 K 2 118.37 0.03
W 61~90 K 1 47.43 0.01
R 90 K 7 282.73 0.07
& i 8400 384411.22 100.00

Tt RR: AR, BRA T HE

(2) HESE PN B b o A

BE BRI ERER IR H , PP 5 I ECT 1
TERIME LA 44.88%. HEITE 55 ST LK
SRR, SR N E L A N, KE BT

PEARIEZ) 3, [N, DORIME R TR, AT B
THETHEZ Jm A IR o HRAE B3 DOk A
ELor A LR 2
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A5 BITESETHRMES A (B2 %, £, FAL)

S AR BB BHIRER
£t REEAR SR ARG 2% REERERBM KRB
0, 10] 426 3148.33 0.82 291 2443.51 0.49
(10, 20] 755 15561.35 4.05 721 15267.16 3.05
(20, 30] 1069 38218.71 9.94 1004 35496.50 7.10
(30, 40] 1624 61308.00 15.95 1555 67057.95 13.41
(40, 50] 1994 109906.64 28.59 1998 108112.33 21.63
(50, 60] 2025 123375.84 32.09 2622 167854.41 33.58
(60, 70] 468 30491.56 7.93 1370 96267.12 19.26
70 P E 39 2400.78 0.62 122 7429.77 1.49
& it 8400 384411.22 100.00 9683 499928.77 100.00
i 1 SERIMMEL b =RAZ KA A BRI 5 A
2. (5 1AAFAEARR, 4 (0, 101EFXF 020 FFF10, TR
TR SRR SIAIRAL, BREFAZ
(3) HRAPE 55 A3k T 20 A B G DU B P M AR AR SR AR AN K o 4

B BT EREIEAE ], I EL AT (RS ST A BAR QN R o

A6 WIEGFTERT A (15 £ FA %)

AR BRER RIS

i 25 RERERT R Wi B2 REAERH RS

3l 189 31248.24 8.13 Bl 221 40471.96 8.10
M 366 20443.71 5.32 HEM 422 26997.54 5.40
R 465 18073.68 4.70 bt 381 23841.54 4.77
Jbmt 334 18037.66 4.69 R 544 23167.13 4.63
EN 641 15802.75 4.11 R 738 21039.58 421
i 177 15591.03 4.06 G| 216 19537.93 3.91
G| 181 14671.51 3.82 [ 205 19337.47 3.87
T 200 12735.91 331 T 238 16614.30 3.32
i 295 12042.41 3.13 B 214 15698.80 3.14
i 176 11113.01 2.89 & 328 15356.11 3.07
W) 172 10906.52 2.84 I 194 14002.39 2.80
HON 229 10274.15 2.67 HM 260 13041.73 2.61
[EZpn 155 9130.59 2.38 i) 267 11879.39 2.38
7N 155 9086.40 2.36 BT 183 11598.76 2.32
e 227 8519.92 222 S 170 10912.19 2.18
Fofty 4438 166733.74 4337 Hfth 5102 216431.95 43.29
& i 8400 384411.22 100.00 & 3 9683 499928.77 100.00

A BRI T AR SN HAMERERG & AL 2%4938 T, FlAe))a T bk
THRR: RRRSA R, TS

(4) fiFFR R A BB AR S H A K, BRI~ R P
BT PEREIEAE H, AR AT R,
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AT REIAFESA (f2: F. £ TR %)
N 2R BB HRTFE
EH REERERE REG EH RERERB R

(18, 20] 0 0.00 0.00 3 268.14 0.05
(20, 30] 503 24329.24 633 784 40767.00 8.15
(30, 40] 2465 90535.74 2355 3052 126093.05 2522
(40, 50] 2794 119017.67 30.96 3143 157011.80 31.41
(50, 60] 2428 14167531 36.86 2533 168713.72 33.75
60 BA I 210 8853.26 230 168 7075.06 1.42
& it 8400 384411.22 100.00 9683 499928.77 100.00

T RR: TR AA IR, BRAFAs 53

2. KEEIBAF T
(1) BERTEEIEKT
EREEIA P T2 SR AT RN 12.19%,
SESEALIR BT IR R E N 12.95%, FREEHAN TRk
PERTEEIE G0 WA 1.
B 1 SRIZHA AR ATZE A
20.00%
18.00%
16.00%
14.00%
12.00%
10.00%

8.00%
6.00%

“(\c, S S ”/@\ S "/g/ "/g/ A/g/
—— (EALIRATIEHRAPR = S AR HTIE K CPR

B BARRATIEHE (CPR) =1-[1-H B4R ATIEHH ORI K = R
RFRHI I B R ) 1ML E T, AR ATIE R (APR) =% B4R AT
TR A AR T, SRR B F=360/ (IR AT Ak B -l kA
A E )

FATRIR: WRIRSIAIRAE, BA 1 %

(2) FHLKF
H 5 bR S H 2 5l R R A

B IA RIEFHEE LR EHON 523.59 4
fDo

BT R AEH , T BB %
90.10%, AbTARMEAKT-o T IRVPRET, BEE
A5 AR A 5 S Y S i Yol £ ) B PR R ik 2 3R
N 1.30%, FEREE 7 S brfE R IR Ty s
Bm T s AR Bt 29 DL 2.

B2 BRIRHA Rk ) R

0.12%

0.10%

0.08%

0.06%

0.04%

0.02%

0.00%

-0 YL e R

E: Rt FE=R it AR RE T kA B K SRR RH; S E
2 F =4 TG i A R RAE T A B R FRAERR; HAHRHAELL
T H X

FA R IR RBIRSHAM R, BA TS %

=, BESH

A TS5 RMBS EREZVEZR 115 F 0%
8T T RN s B = T s AT R 0, FEARTE I
B % I3 50 42 56 B 0 AR RS 5y AT BR R VPR A
BFUESF (15 FHAE L RRA B B DL b, WEZ5
WAL A KENE (1) RS 2K B2 B8 7« 6 BE A5 L B
i IR, AL, 1R T I A A R 1
SO, UEFR A REEATRIRE . HET, #id
i 58 PE A A BRORIAT » R & H 55 F1 R 5 1 1l ™

Hphdr, EERETEANREE R JIEZWBR
JINR T F ST 15 73 BEXS e 5 S T M, 22538
BRI EILE RN, EMET RGNEXR A fE
SN RGP AR S R . R, A S 2k
AV MNERZE R LA E = | SR NE R &N
{5 FH BB R B 0 T 3 R J B A O . ROR, 32
TR BRI VA K o 7 8 42 RO A S B i
BB W AR BT R — R AN E T, 7 BT R
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TE_EIR DA Z06 N B SR ISR BB 5 BE A5 1Y)
i AR e S a 1 IR AR Gk XU A
AR BN E PRI o

HI T AAE 53 AL e JOIEF3 A7 B, T8
WA NAE B3 I TR BRI A2 R R T 37 A B8 1
AHHENVEARBOR, e BB KRR BRI B JIE
TFAF S A PR A 3 U

WK A7 B A5 X AN A 5 1) 5 B 20 A AL A B
& A AL i 7 M P o0, Herpr gt i 5
Iy AT I I B A B AR CRLARER A LR A
SRARAT AT AT O B I AL G (5 AU
1, DL E D Se JOIEZ# A B H R PRI b 2L 5
FIHE 2 &, 10 S5 A B i 0 A 2 B T I
AR [0 AG6 P DA S AT L DF AR B 7 SERFIE
77 ISR B SLAPIR DL o

B DS AR 8 rh A5 HRAT S i i 2 i g s
B, RN RIPELA R, 2E L IEBRE T
BRI E VPR HE R 2O R S8 RN, 48
FEVRIEAERRAR 5 7 A B R SRR, vt
SRS 5 W€ VR I 7 RS PG 20K-T

1. %

B A A5 MR B P A AR AT SR AL 1 A A B K
PGS T SR, T S ERAT A AT B A
PRI BAHE LR, JARYE LRI Z B A
PN 5 = T 3% B 8 R BIUIR B AN A s 14 Bk
(12 ok 2 T o W 5 225 SR A T R B R s & FH T
ARAZ Gy PP B MR

BEA B ARYE NI DS RRAE , X PP S it
ZIME R AT IR, 15 B NI DY K 1) 2 1
R, IXBLRFAE P S GY R A A N R E 2 A
R, WIS . DL s R A . Rk
EE . RN ER KSR

PEARIKES: RS A%, AT Y
L FERAEAETBGRIG T 5 4F o iR IR Sk
WA, BEA VSR TS FE S0P XA
[71 T 44 it N P 38 20 M 2R 43 I AT T AN R RE
FEI R

eI L HER
GR AT HER T

Tl RAZ G i s
o IR EEGEER I J5 IE 2 AT g

PER . o T HA D SR I RAF R B, BR B
FETH S5 FH 3 KT I 0 12 28 18 5RO 1R 20 1
AT T DL .

FERNIFIE : B A B AR THEAS T S0k T
I, 780 % BB AR« ASURAR L4
RFAIE, X FLH 2B At L AR B TR 2

IR RN IO 55 43 653 55 3 i L sl
FEF AN NAT S5 BE A5 FH XU (1 2 B2 M PR 3
s BB TR AR I R S R I, R
FASAEARTE 5 P AR AN TSI LS 5
TENSHER.

2. BAHFTHBAE

A ST AR  THR EE IR T A B
P Ja GERK AT RE I I R4 5%, B2 18 T BRI A
ERBL BBUNFE . b3 ab B OE AT ST
PAT I 1A) 75 AR H A S SR R R

B ] X s ATk i RS 2, B DS
o T A IR B AE SR — € AN E Tk - E
TSP E M EE RS, BRE B E A S E N
BRI DL SAT I R E T T A 5 AR
WP RS H BT VA EETE, IRE TG
BUEM AAAs JUIEZF 105577 Bk A LR 2400 T
K

A8 AAAGHBIFAA LR

X TR R
— I 59.10%
2 ) 57.50%
=R 42.70%

BEAN, AT R BB S i A LA E -
T UHELE 7 KRR B A F B T R AEAL B
IS T IR B i L 8 R IR BB AL I ™
A RELE AL B AR T I VA kS BRSPS R T
SFAS PG KT I xof b ik SR AR 1 R A B
AT ARRLE B .

3. SBAZT RGBT
L35 & HAR PP R RS A2 B A
TSR B EER DL SR M A TR0, B

www.lhratings.com

8

Yo\ owel 727



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

KT ZIFIEFIRIZ T BIRE

BAE A E A ZE 53 B SCRFIE IR 45 H AR PP
fE IR, BARLT N R FR:

A9 fFRRAE

EETRYe RR%¥%E
AAA 11.42%
AA'g 7.78%
AAg 6.96%

4. JAFHTBIE T MK,
HFEFHEWEE, A

255 B MR

7S

A BHE THEE S UL IS B8 7= i F 48 2R 1) 20 A 5 T DL

9.35%

8.53%

4.85%

4.05%

4.72%

Ol |w|a|wu]| s

3.69%

10 & DAL
A 100.00%

13.55%

IR A B A AR A AR 5 5 R A B e e 2 AR I
Fo, #E TR T AR NI Eim i R, Jf
FELTRBAT I DL 23t LUK 587 1 A5 PR 0 i
ALl B, X ELE BT 2 MG 5T s 700

T,
e PR THE 20 R 3T B FE R A
A 10 RARE A W PPREPERTIR K LSS . MR I 45 2R
A (4) FRIFESA K AL E R E 5 5 S5 # T e il i A
! 2142% RIS FIHE B IR . A58 5 B4R i L
2 18.05% TEN R
3 11.81%
A A BA MK 4 A Ao R AT L
FEAPRRR A HoE THERHL 21 B2 M3AL I RHREE 21 25 M3A2 55
HIE 10% 28.03% 27.66%
P | R 10 Bik A5 45
A E 20% 26.87% 26.87%
5%/4F 35.16% 29.91%
FERTIE R L 10%/4E 12.5%/4E 35.16% 30.38%
15%/4F 48.48% 30.65%
3 24 IF B 3 A1 HIE 10%
HEEIER L 28.03% 27.56%
PERTIE KR 12.5%/4F
3 24 IF B 3 A1 HIE 20%
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