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5 AAAsf AAAsf
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1. BEmEARERT LIRERES, RER.
BAERRGE =R e, —J7H, 5
ith 90 K LA b R Z% N 0.24%, SEFRER I
WA VR PE SRS T R PR 90 KDLk
EHHZAIR 0.73%, FEAlEE 5 R R 4T
H—J71H, AR R R 4E ki e 10.85
SRR 10.25 4F, IMBCEY SRR E L
42.18%[% 4= 39.80%, B B 1 & # N H Rl %%
FOAF T T HB LA A, 45 %=t ARk
AR AR E A B N . Ak, —E L
51) 5% 30 00 B A 4 HORE IS T % 7 AR 4
AP o

2. FKMAEIEFFIRE G AR R .
ARAE 5y K AR Se 1R G S5 WIAE 6 B2 1 1A 35
1 FEFHHLE, 955 SRR 9 o 52 4%
IE SR 7 R S I SCRe . BRI S, %
JERBAHITE, “20 HET R 2AL” R1GH)
15 FH 2 e B R = i R HE T 92.54%
TN 97.39%, “20 1 ETIZK 2A2” R1FH
15 F 2 BR3P i R E HE K 44.07%
TN 48.46%, “20 1B TiZK 2A3” FR1FH
{5 FSCFR R B R B P ih BREFFEHE H 1Y 10.46%
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il 7 PN AR BROCRAT W% [H 5 fTA B ik
B, EFRATFRM AR EREIR .
5 LSS TN K TR 390 9 45 g B R e 92 15 A7
MW, BRI FRERT, U
20 Z2 G UL AT RE R M 1) 5% 7 i 1) B AR

www. lhratings.com 2

Y AY L %29 N\



EBESEETGIRNBIRAL
China Lianhe Credit Rating Co.,Ltd. FF A RIZ I BIRE

B

— RREBBAKRESTAZIH, REP@DIBER, B EUEME X7 A4 #&H BE. &
A BN AR AT N BRI SR RAT .

Z KB ERBEANAE AT IRAT FAF RS FHEORELRZ AN BRI ENGE, ATE
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B Bk R F AT K A 3o

A ARERBEASTZHELIFEAN NS T B A, JIANTHEEHRIETRE =74
kIR, BOFBBATT LB RIRAE LS, 125 R FH 69 A otk Aot Ao B A TR
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—. EFAT. A XKEERSE T BRI AL5HT

1. AEFSUATRAZ R L3

BRERHAA, B35 WATIER, RAUKMEIE
WP AR BRI . R RLSEIE
75 BT S A ST EIRVES AR BT .

“HREIR 2020 A A NE S
PR 7 SCRAIESR” (LR TIRR “IESR ") BAL
T 2020 5 11 H 27 H, 2 AR5 SR

UES5 (AR fRIRR “ARJERIUES: ") FNRR T 7 3
FRIES: GIEFRIFR “20 h i JiZK 2C™) . Hr,
PRARGUESR 73 “20 HR & TT 5 2AL” “20 H &
JiZZ 2A2” Fl “20 iR JiK 2A3” = 4%,

BEARIEIFIREEEMEH, KRR EHE
Yo 77 e A B ORISR RS I, TR 1) A 1
DU B LN~ R PR o

A1 GEFAARE (42 BA)

20 AT 2A1 20 HETIZR 2A2 20 FRJIR 2A3 20 HE I 2C
AERET & FIE =& FIE =& FIR =& FIE
2021 4F 34500.00 1822.65 79800.00 13058.82 60575.00 9259.54 0.00 0.00
2022 5 1—4 12000.00 256.64 16800.00 3465.08 7275.00 2474.76 0.00 215.62
& it 46500.00 2079.29 96600.00 16523.89 67850.00 11734.30 0.00 215.62
FoARR: ZICARIRRE, Tab 13 B2
A2 ERAERA
ER R AR e e %) WAE | martame | R
AW i3/¢ 21 A WRIRER i3/¢ 21 (%)
20 R Ji%K 2AL 135 4.65 261 7.46 3.68 2022/09/26 E%
20 TR Ji%K 2A2 25.34 30.21 48.93 48.47 3.96 2025/11/26 E
20 T %K 2A3 18.22 20.95 35.17 33.61 4.00 2027/01/26 3
20 i i5K 2C 6.67 6.67 12.88 10.70 2.00 2041/07/26 1E%H
A+ 51.57 62.47 99.59 100.24 — — —
A 0.21 -0.15 0.41 -0.24 = = =
WrEmA 51.78 62.32 100.00 100.00 — — —

E: A LTREAEE B A FA2E 10%/4F F a9 FUNME, o RARGIL &l = FA2 2 0%/4F, 0] “20 # A7 K 2A1” TRAIZ| A B %4 2022/09/26, “20 ¥ &7 K 2A2”
FAF A0 B % 2026/05/26, “20 ¥ &7 K 2A3”7 FAHE| A A S 2031/07/26, “20 ¥ A7 K 2C” HHE|H A A 2041/07/26

TR REBIRSHA . FIEAIAE, BAFAZHIE

2. HAE5HAMEIN

BREHN, XX HEESSIMRRER
]”, BERBIE.

(1) RFIBREHA

HERITRAAERAR (BLTERK “HH
BAT”) AFREMIE. MERAR B BEF=HK
BEIRE. XK g HRE. REEA, $E
BATERNAZE 5 IR G, JBLRURER
VAL Y-8

o E AT RO T 1912 4E 2 H, T 1994 4
SONEAG M B ERAT, T 2004 4F 8 H Bt
filoE e e, P EERAT T 2006 4 6 HF1 7 H

53 AN TE A WS IE A A8 5 BT RN IE 9532 5 4
BT #E 2021 AEIR, P EARAT IR AR AN
2943.88 1470, HEKBAR NP ICERTH
FRTEA A, R LB 64.02%.

BE 2021 MK, thEERAT B BB
267224.08 1475, JIrA E B 23505.53 47T
2021 4, i [H AT SEHLEN RN 6055.59 14.7T,
1Al 2273.39 1270, #% 2021 4FJK, FER
ARG E 1.33%, ARG HK&EBDR
187.05%, HAIE LR 16.53%, —HEATE
K 13.32%, O —RHEATEE 11.30%. %
£ 2021 4EJK, HEERATHEE UL 15.23
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Jife e, [ELEEK 29.22%.

H EERAT MR AT (AR CRDIVERATIZD
SEAHVE R S IR EVE R 2R, g5 G AR
SERAR, AWML AFRERGN, TEEAF
BIEHIE, HARAKRS, HHEe, BEak
MR ERZBIMTHE, AL T 58 IR

PAT A BALE], BAOR T & MALIEAT. AR
il 5 .

(2) HAbAuty

PREFHIN, ARG HIZEN . BaRE
WLt JB LS HRBE J1F20E

—. EAFE oM

BEARE - MEREEMER, Fr=mmi
PG E LA P T, R ELR
A TFARARACT s FoAh 5 TR b YR BR B e 2R
HAK. BAERE, BEEHRIMR.

1 57 At

BEARRGE M ERER R, 55 R
A4 AR 517845.36 T3 7T, AR HEK 20684 £ .
it B AR BN R

A3 AR

TiH AR R e
B AR A SR (i) 517845.36 623197.62
PERER (B 20684 22422

HETHRERERE (Tin) 25.04 27.79
HEERRRERERE (Jit) 612.40 698.08
IIBCERBAT R R (%) 458 463
IIBCER SR M E L (%) 39.80 4218
PG ST/ SN 6.84 5.90
IR R4 AR (4D 10.25 10.85
E ARFIRS ARG R E 2022 F 3 A 31 B RIZALARFRA LM
KA

FAT KR WHRIRSIAIRAE, BT EE

(1) REAFASE

BEARWR G IR, B IE
WD 20620 £, ARLEARL R 515460.89
JiTt, o B A AR AL A G AR A 99.54%,
LA . B R R A A A LR R

A4 REREBNE ($4i: 2. FA. %)

P IR BRER R IRERER
230 REER SR KRB £H RERERB KRB
E% 20620 515460.89 99.54 22376 621392.69 99.71
K 41 1008.21 0.19 41 1674.12 0.27
& 9 172.51 0.03 4 114.44 0.02
G- 10 1127.71 0.22 1 16.37 0.00
EAES 4 76.04 0.01 — — _
s 20684 517845.36 100.00 22422 623197.62 100.00

i ARGERHRIRS ARG B E 2022 4 3 A 31 B F R RIZRE R A R 5 = dAT 6 TR A By £ 5t

FATRIR: TSR, 15220

(2) IITE 5T HANESF

BEARRG =M ERER I E R, HU A 55
BB 583k L A 39.80% . FRAH AT 5 BE 3k i
TH LK R R, 875 R IR 20 A= 38

KA BT RGELE. BN, SR EER T
B, AU THRTHEZ R A B R ECR . SR
A5 SR M E L 3 A W R 3

A5 ITESREMAS A (15 %, £. FA)

AR BT bR
SEEAHE
BH REEERB R L B RERSERH KRB
(0,10] 1710 9638.28 1.86 953 8162.55 131
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(10,20] 2911 40642.40 7.85 3046 42602.49 6.84
(20,30] 3659 72119.74 13.93 3521 73222.39 11.75
(30,40] 4683 115125.10 22.23 4612 119568.24 19.19
(40,50] 4959 156209.86 30.17 5984 186225.31 29.88
(50,60] 2350 105382.39 20.35 3428 148002.51 23.75
(60,70] 392 17748.62 3.43 807 41741.35 6.70
(70,80] 20 978.98 0.19 71 3672.77 0.59
& it 20684 517845.36 100.00 22422 623197.62 100.00

Er AHME =R RIZ A B RAERE R FUARIT 5 = MME < 100%, 4847 5 = IR & A IFRE 69 4 = M8 (0, 10155 A7 KT 0%, F%F 10%, F

R

T RR: FHRSAA R, BRAFA5 532

(3) IKAPAE S5 BT LI 5 F
ARG M ER AL UE ], SR 5 P
AE 338 1 B v A7 1L A IR R 7 i B o

TR, HAREEARGRBUE LT 1%
T B IR B M PR v ] B AT Ak . AT

53 T AL T 20 A BAR W N R PR o

£ 6 WIMELSIERT A (R4 £, FA. %)
F:3/4: b RERER
BT ¥ REE SR R E L E'4)1] 2% AR ERE S
RS 3505 83878.70 16.20 B 3718 97773.62 15.69
e[ 701 52796.58 10.20 Yl 788 67409.78 10.82
5 698 46186.79 8.92 b 758 53070.04 8.52
P22 1635 33911.78 6.55 it 612 41325.79 6.63
ki 541 32503.76 6.28 P2z 1790 41298.72 6.63
(il 1386 28716.75 5.55 apii] 1510 35752.13 5.74
Kb 772 19304.70 3.73 K 865 22774.39 3.65
ARE 735 16252.34 314 AFKME 793 18996.74 3.05
Tl 456 14517.74 2.80 Tl 503 17691.67 2.84
HM 623 13864.67 2.68 N 708 17602.18 2.82
Y 378 13028.94 2.52 Y 401 14665.78 2.35
T8 475 10881.37 2.10 T 528 13897.67 2.23
e 577 8606.23 1.66 M 649 11163.22 1.79
&R 343 8574.48 166 ZfEAF 368 9893.31 1.59
Hig o 500 8364.16 1.62 HIHR 537 9823.75 1.58
JE L 422 7739.79 1.49 B 449 8974.47 1.44
jif= 410 7616.62 1.47 1R 488 8870.29 1.42
5 452 7610.53 1.47 0 470 8817.51 141
W 424 7359.54 1.42 ma 429 8536.08 1.37
il 172 5790.21 1.12 T 193 7068.07 1.13
— — — — bESS 360 6313.05 1.01
Hoftb 5479 90339.67 17.45 Hift 5505 101479.36 16.28
&3 20684 517845.36 100.00| & W 22422 623197.62 100.00

BRI T AL NS RRMBEAS R &AL 1% T, Flhay)aF ek
THRR: RRRSARE, B

(4) fhaK

BEAK

I
e BRI

EEONIES

B A B EIR G ER R E H AR AR, A
AT R o
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KT MEFIAFEELH (5 F L TR %)

e AR ARER R ERER
EH RER SR ARG EH RERSRH ARG

(18,20] — — — 1 165.75 0.03
(20,30] 931 25592.12 4.94 1380 39524.08 6.34
(30,40] 7400 156566.61 30.23 8593 202168.04 3244
(40,50] 6974 180219.48 34.80 7293 209995.15 33.70
(50,60] 4912 136910.26 26.44 4720 149940.75 24.06
60 LAk 467 18556.87 358 435 21403.85 3.43
& it 20684 517845.36 100.00 22422 623197.62 100.00

iE: (20,305 ATATF 204, N FETF30%, TR
FARIR: RBIRSHAMIRAE, BRETAZT

2. RALIGARLAHT

(1) RATEELAF

PREZIIN T2 26 A F S AT IS E Y 8.85%,
FIFASERTICHEN 9.25%, EREEHIA HTK
RATESETEOILE 1.

B 1 SRIRMA T RRATIZEF A

——— 4 i ——

§ 5 N :
N oy X
) » o o o

3 3 > o &

VE: BAHRATIE K E (CPR)=1-[1- 4 B4R AT HCH O H A 18] 3 7= e R 4
BRI R RN AR F, IR ATIR SR (APR)= & SRR AT
BB AT R T, SR F =360/ i8] Ak B -k
FAla AL )

FARR: RIIRSIAIRAE, BEAFAE 38

(2) HZKF

SRR/ EATRRN Y A=Y GEY NG ¢ g
M ERERIEAE H, RUSGK I S IS 2 Kk
37 %, ©%11568.10 /ijt. HYIIAEE H A

A/\]»

WHEFA M ERER M H, B BB %N
0.24%, 4bFHARIK o BATTE L 7 St B i
IR HIRR 90 K LA b RIHHEZ %N 0.73%, %™
b SEBR R BB AL T T o % 77 b 24 7 45 DL IS
2.

B2 SRIRHA T ein 2 R

] 7 5 2y ol | i

i L ARG i 4 B =i MR 8] 3 3 i Y BB RIE RS R BZ A S
FERIAAR; 2. shE BB M T, KR 6 Rt F A4
AB FIAFE . S, A hIiIER M A B AT SR ) B 84 A
HA G GEIARIE 90 B ) ARAZARKIGRIZALRTZLA, BA
FdeALSE B E AR

FRbR R WHIRSHAMIRAE, BRAFAZ 32

HEARRG IR EH , BART
AL PR (ARG RICR =R E 24 AR 4 R
B RTHEZLIARSE) N 6.57%.

= RESM

B S0 RMBS FREFVFZL 1045 F 0 4
HIE T BT pHE TT s AT B L, R
I DU K [ 52 20 98 o ot 58 5y BEAT BRER VT 2%
T . FAEUE SR8 S5 2 e Ik B # BT 4 DA

b UETEEAA IR 5 A N AR AR S RE ST o TR
G EE PSR I, LT B
e Al A R 5N, AESR SR AR 1
REZT. HAT, Bl B aRoRmifr, &
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B 2 5 N 52 538 ™ B iy, AEREBRRANIR
JE 2R o ] 2 WL S I K R SR 1 g Bt
MRENE U R, P IE SR I R =T,
TG T 2 G0 KRG AT B R 21 25 7 i )
AE R [FINE, A% 5 BLal5 = A N
ARG, B A N3 55 B kA A s R s
=T R B R AN, KR, ZBURFFRIE LA
T s i R4 KA SRR R R, SR AR
AN — 2 A e, BRI Lk
PR 26 Nt B3 72 SR (R 52 o B B35 1 R
MARARAE O3 7 B3R R G0 XU A B A
AR AN 58 1R R R

IeAh, BT ARSE 5 AR SRR SR 1 A7 2
B, LA NE S P BURIE 2 R 2R 117
BT E R R, BE REHREEE
TEAR SRS E 5 A7 52 1 PN PR 25 R

I B BE A5 0 AR B B 1) 2 43 A L G B
A5 T RIELE R A BT B 4 o b 7=k
15 F A3 Hrdad 3 FE R O P IR AE (RN LR
VIGEHAR 255D 3 Hir Bt Pt 20 & (145 R XU
B, DUR S RS IE SRk B B AR VPR T 06 2
(15 PR S T 28 M IR & IR AT 2 AL R
FIIFOR [ERE56,  FH DUR 5 AH S VPR TR %
P2 SRR 1 5 S A R

T B BT A5 AR b [ AR AT $R At 1 STt
¥, A H RIS R, Z3E LB E
T IREFHIPE H VPR R R AR S )
B, 2SRRI AEHCHR 5 7= AN EL SO
AR, R SEASE 5 T VR R A FH R 4
KFo

1. H4mE

A A AR 4 AR AT SR AL N AE TS
AP OE 7 S8, v R EARAT AN N5
LA EER I BB A%, FRRIE LR &5 %
. [ P s b T 3 00 R IR B AN A AE DK
DR 3K 00 1 2 T U BT 25 SR AT TR R R A
SEIE T AR 5 VR HE S 29K

G TR A3 RS NI SRR RRAE, X PR Sk v
HAMER AT IS, SRR IEL

MR o JXEERFAE P B DR AN (5 RN RFAE S
PIZ, BT AKES . ST i RSO 1Y
AUMELL . FERNFE R AR IR LS -

PRSI ALR, DA
PERNIE L) T B AAEHGRE 1T 6 4. IRAEDT
FIKEE AR, B BHE R THRAS RS 20K
I S0 AN ] T i RN RSB 2 R 0 Sl 3R AT T
NG E ANk

YA LHERAE DL A5 Bt L 4
B2 R AR FIBEEK, X LB 5 12
A RENE I S e T A D SR R A RO, B
ERAS R NG A EL R Y S RT PRSI E N
LM EAT T AR o

A NFFIE: BeE BASAETHSRAE G 40K
P, T HERBANMSEAEFNF R . ISR
DUAEIRFAE, O I 2 ME A A LR

HARFE NN 58 H 615532 L
19 & T AN N AT 5 B £ FH XU, (1 2 22 52 )
PRI, (HEE T AR CHR I R R e 1k,
IR A B AR AR A S 5 v R AS A SO 55 WO
S NS H AR

A
T
b
B
e
&

2. B THMAF

AT RN T EER T A EHK
P55 77 JE Se k] BRI R 2%, B8 B8 T 08K
ARG RE. GAURT FErebBME. $4T
e FANPAT HT 1) 75 L 7RHH 1 FE S H SRR

PR E X = AT RE SR, B
s W= 1 A0 B (78 B AFAE B — € A &
Yo fETHE B M EE R, BETRELS
A BN S bR B R AT B A e T & T
AR Gy IR s = B Lo 2. T L B
R, I S BOE I AAAS ZLIE 5 1 5= B
EER ST K.

A8 AAAGBIREHA ML E

X AR LA
— IR 59.10%
) 57.50%
=300 42.70%
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SRS, 3EAT R DR 2R 2 5 s 7 Ak B

r MBS KI5 7 A 5 7 vl EAE Ak
B TR S s R 7 BT B AL 1Y)
B ml RefE AL B RE P i I b dG o IBe BF
FEAETH AT P 2K 1 I 0 b 3k R R K )
(IR AT B AT AR AR LR

3. LB A BAT T

Uit % ERRIP RIS MES | SB LM
SRS Pelf He DA R B WA TR 2
T 2 A A0 B VR SRR % 4 AR
VRIS I AOK T, A R R .

9 ERNBE

HAn PR fERNEE
AAA 5.71%
AA* 3.54%
AAs 3.17%
AA 2.98%
At 0.94%
Ast 0.84%

4. JLE R HT BIE T MK

FETHNMEHE, JF HEE T I0RHE,
WK G5 T DT IE 5% 7 PR 437 2K I 8] 43+
W&

A 10 ARKEE A

2 17.17%
3 13.04%
4 10.30%
5 8.42%
6 6.55%
7 5.11%
8 4.00%
9 3.13%
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