(I O AN

B4 (2021]) 6875 5

B4 T A A LA B S 3t o B 2017 £ 4 — BN A
o B AR B P X ARIE R 8015 FURILH AT R B AR B 4,
R AR R 2017 5 — I AR B ARAT B L R %7
AT 17 $E 1A B U7 R 1A R ERE A AAA

/NS




ESEEEBRHBIRASE

China Lianhe Credit Rating Co.,Ltd.

KR IR A RIZIFBRIRE

bz 2017 FE—EANM AE RIS E LS
2021 FIREFIFRIR S

1.15

2340 61.54| 5637 AAAy | AAA¢

8.84| 2931 2130 NR NR

39.16| 91.99| 94.34 — —

FEAHLAT 242 2.35 8.01 5.66 — —

Bremmait 30.17| 41.51| 100.00| 100.00 —_ —

#: LNR—KF#HL, THR:
2. MEZ AL HHARF R WL N, TR

IREFERERER
ERFGEFMIREEER: 202044 A 308
fE4E1&3IH: 20175 1 A 24 8
HESRAEEIRAR: 2033 47 A 26 B
AORIRERHAME]: 2020 -5 A 27 B -2021 5 A 26
A
AOREFHIREEMER: 2021 4 A 30 B (3RI%EH
M iR JE — MR AR R AR AR B )
ASESIREFEER: 2021 5 A 26 B

ERIFHBEHE: 202057 A 23 B
AR IRERVER HER: 2021 %7 A 23 8

I HTH
S$HE Wk R F

BEi&E: 010-85679696

fEE: 010-85679228

HIFEE lianhe@lhratings.com

Hodlb: JbniAT RN R E T4 R 2 5
FEANRTRKE 17 2 (100022

PRI : www.lhratings.com

Y90 R ER AR sE—KEMA mE, KSR 90 A LR
iR EZLE ABAIRAE L, P, A AR AR AT SN
18] 9 849 BT AT AL 80 90 R AR 3k AR iAR 3T 90 R B 49 RIEAL R A=, B

TR =

WA TS PP A A PR A = CRL R AR “ Bk
ERAE7 ) X PR 2017 B AN AN
PROTER G P2 SCRFUE SR 728 5 TR H: it 9% 7= 145
KI5 SRR, 2= 510 E IR B LA
T T W22 5 0 s = 11 39 kR IR L S AT T RF
SRR ANIE I, IR & FIR BN 7 SRR
FF AT T L& 5 R 1.

BEAR G MRS EH, —J7H, JEa
BEEE R (R G IRER AL MEH, 90K LA
bR iEL %R N1.35%) 40 T s Hodk
15 TR B RS 8 5 25 T 350 I 43 R 1 R 290 K
PLE B 2% N2.80%); 5 — 7 TH, IIECE3
TR 4656 (F7.784E FREET.674) A
BCF B B8 3k B L B9 R B CH36.13% % &
33.12%), BEFFRAR Tk N BB BEALAT AT T
HIB L A, (15 98 7=t A SR B 4 90 I AN i e 1
BHE R B, — 5 E ) 08k i Bt R iR
JT B PR R R o DRI, B i A
T EIREREEVE, R .

LG R T, oS G 7 SRR IE SR
CLLREIRR “ORABAUESR ") ARG R 5i A A1
BT AR 22 R AUE B AT (8.01%),
181590 4 AR St G UE 77 P 3R A R4S SRR Bk
PREFVEA BTt . WNEMNE S RE, “17
2 TAL” AL17 th 2 1A27 PRSI & AA A
SR PIL I BRE , KK A& 2 RE T AR T BRI R
.

i LRTR, BRE R MR PR 2017
SR — AN NE S DR 55 7 SRR UE S L )
TR “17 R 1AL” A1 “17 WP B 1A27 1S
SR N AAAg. FIRTFREE R T iZES:
FIEIRAG J I S A FNAR 4 192 B0 H 82 /i

handhAH B R A
2R andh A H B E AR 2 SRR AR B A 49 AL

www.lhratings.com

A LML P G



ESEEEBRHBIRASE

China Lianhe Credit Rating Co.,Ltd.

KR IR A RIZIFBRIRE

RIF R BUEATMIRE I8, L KRR

]

1.

2.

BB AR BT B RERERR, TR
R. fiEARR b RESMEH, —J5m,
90 REL ERIELFEN 1.35%, LRI
T IRVEGLT T R HHER 90 R LA E &Rt
HAE 2.80%; F 71, AT A A
BRE 7.78 £ FIEZE 7.67 4, IBCTFHHEHK
Wr tb 1 36.13%F% 2 33.12%, BEFEAL T 15
N IR B RLAT AR T T OB L A, (175
PP AR I A I AH e A BT R %L bk
b, — 5 LAT] DR S L R TR T B
TR 2 KU

T RSB RUEF KRB E F SRR i
ARAZ 5y R AL S6 /IR G 45 KA R 8 B 1) N 3
E RTINS, 255 2T R e 2
MIEZR St 7 A R S SR BRI S,
B S, “17 P& 1AL RERE
F SRR B B R PR i R B AE H ) 83.33%
TN 98.85%, “17 HE 1A2” FRIFHIME H
TR BB A IR UE H Y 26.96% 42
4 37.31%.

xiE

1.

2.

BN BRI N = RIE R . A5 5
e 2 AT MR 75 S L & O = LSRN &
Ji3 BE A FH R s 1 7 T 3 e R AR
Ko ARAL Ty Fls o3 N BT AL X F) 5
Frisesls RAK,  SEBURBRIE LB 55 b7 i %
FK LSS BORFEN, 253 55 0 A2 sl il —
SE AN E N, 5 ZERFEEOGTE BRI Z A
B R AR
FE—RENETFREERE. HAT, #id
Jili R A ERKUAT, X 2 B 2 AN 5 5 i
By, ERRETEANIREER. KE
5 VISR N K 30 SR 7 g B v 2 15 47
R, @PrE S E . FILHRT, EW
2057 22 Gk XU AT BE R MR B B i ) B A
fE R

www.lhratings.com

AT AN

y A



([D ISEEYLRNEIIRAE X .
China Lianhe Credit Rating Co.,Ltd. T R IEARIZITP RIS

0

—. RREF AT EZEH R XH R, BRETATITE R A TR
5] (VAT AR “BREFAZ” ) stiX s fortag A k. FAM T
M RAEAEATIRIE.,

= RARRIFAFAFKES TSR TMREILX L, KETAS. IF
BAR 5 EIeTFH BAR R T HAMA K T A AT R o 3R BAT Ay A 5L
B, NEWERIEX R,

= BEFTREERBAR BATT RBORAEFRIE L5, A AnE dIRIERT
b B P BIR LSBT A%, B, ANEGRN, FAEELTH. AH
M. TERER,

19, AIRE 09I RS R B TATRIE A3 69 W 315 A R AT A2 K
b 69k 5 RV, R E 3T o EAALAT LR KA A TR L 3ok 2T R
BEIN,

Fi. RKRER TAHXARRAE, SFEREMRR L L. ZiX,

. ARRRIZIFRLER AARS B EZ AR E R SR T LR35 4058
A8 A 2 ARIE S R SRIFIR R L, R A IR A2 R AR
AT B R & T AL,

www.lhratings.com 3

I>7 SO RANA



ESEEEBRHBIRASE

China Lianhe Credit Rating Co.,Ltd.

P77 EAFIE R RIFF R

—. EHAAT. FRAIFRAREFBIREEH H

1. AEFSUATAAZ R 45

ERERFAN, B3R AATIER, RfRXHEEH
7R A B RN R MR B ST« R R AR S SR SR
A HE SRR B IR BRER VPR BT it Tt

“rHR g 2017 AR I NAE B IR DT R
PR SCRAIESR 7 CRAR fa A% “AEZ7 7)) BAL T 2017 48
1 H 24 H, 72 AMEHSSCRHES (BURf

FR“AREGOES ") ARG E = X HFHES GIES
AR “17 g 1C7 o Horp, AR ETR5r 2 “17
HHETALY R “17 PR 1A27 iR,

B AR VGIE S5 BREFFEAE H A fid 5 05 B0
7 AR E KON R MR PR S 0T, 1R 5 14 S0 A4 AT
BN R RN

A1 AEFUAH (45 HAU)

SR 17 F& 1A1 17 7 1A2 17 P2 1C
=& FE & FE F& FE
2017 4 65778.00 10131.81 244931.80 21041.53 0.00 3556.20
2018 4 65778.00 7722.69 81752.85 16055.92 0.00 3536.82
2019 4 65778.00 5157.35 73192.00 12550.39 0.00 3536.82
2020 4 65778.00 2601.16 57638.70 9919.15 0.00 3346.51
2021 4E 1—5 H 21926.00 220.10 10325.30 2721.25 0.00 1162.79
& it 285038.00 25833.10 467840.65 62288.25 0.00 15139.12
FARIM: TACHAIAE, o hls H32
A2 EABHENL
ERMR ikt G LA BANE | miimmE | R
AR st/ 4 . ¢ Ew (%)
17 % 1A1 0.35 6.92 1.15 16.67 3.90| 2021/06/26 i
17 HE 1A2 18.57 23.40 61.54 56.37 430| 2027/04/26 E#
17 % 1C 8.84 8.84 2931 21.30 —| 20310726 i
AT 27.75 39.16 91.99 94.34 — — —
AT 2.42 2.35 8.01 5.66 — — —
Bt AT 30.17 41.51 100.00 100.00 — — —

FAtRIR: WIS ZIAR, BREFAEE

2. RGAMEI

BESN, AXGFESSIMRRES
B, BRBRRE.

(1) REIRSHA

FEBRAT AR REME. TSR R
B R ERE . MRS /1R BRESEN,
B RATIE AR 5 MR IRS VLA, BLR
RERGEIIFRRE

HERAT R AR AR (PR fERR “HE
BAT”) BOLT 1912 2 2 A, T 1994 80k
E A BB i ARAT, T 2004 4 8 H B4k

Y == B

ek, FEEATT 2006 56 A 7 H45H

FE7F HE A A8 5 BT AN B M AIE 5548 5 i 4
M. #2020 K, o EHRATRALSG N
2943.88 1470, HEKBAR NP IICE&RTEE
PR~ H], FEIE N 64.02%.

A 2020 K, AR AT B R A
244026.59 1275, A& & 21628.37 A4TT-
2020 4, H ERAT LI ENIN 5655.31 147G,
R 2050.96 1270 #2020 K, HEHR
ITARRBGRE 1.46%, ARE-R&EHEER
177.84%, BRARTEEFE 16.22%, — AR L
#13.19%, 0 — R AT EF 11.28%. 2020
TR, T EERAT A B RURE 11,79 T31L 0T,

www.lhratings.com

4 722\ P\

vy

I N 4



ESEEEBRHBIRASE

China Lianhe Credit Rating Co.,Ltd.

K R FIEARIZITRIRE

A L3 K 12.29%.

Hh R R AT AR S (A A CREARAT D)
SEM VR R EE I ER, A ARG
AR, AWIRILAFIRELN, TEAF
BEHIE, WHRAKRS., HHES, WEa K
R E B E BN TAE, AL T 5 H R

PAT R LS, B PR 18T MALEAT . AR
14 -

(2) HAdtuty
EREZIN, AR5 TN HeRE
HUHE JB 29 RS IR RE JI 8 E o

—. EAFE oM

BEARBEFHREEAEH, BFEHINBCE
IR E LA BT T B, B AT B2
BRI ESHIHHE P b7, B RS RF R L
Ft, B FRIEAT; HAFEB LRE =1
BREEEHTUARK, BERE, BrmRAR
.

1. &= R b7

BEARR G MR R H , 5 iR A
&R 301698.61 Jiut, FIRLIHK 6665 E. o
FE RS BAVE LR

A3 F R

REFLRERERT (JIT0 4527 48.89
RERKRERER (JIT0) 44829 481.84
IMBLCF I BAT BER R (%) 439 450
IECEGERMELE (%) 33.12 36.13
TGP B () 7.20 6.71
IBCE BRI AR IR () 7.67 7.78

H AR PR _ERERER
FrEMAREA SR (0D 301698.61 41505825
TERREER (%) 6665 8320

i WHEHABE 2021 £ 4 A 30 B X FRREAEEFRARGE L
%ﬁ%ﬁ:%ﬁ&%ﬂ%ﬁ%,kéﬁ%¥ﬂ

(1) REHEALHZSE

BEAR G MR R H , 5 rp E
FPRIK 6535 2, REEAREREN 294403.26 Ji G,
B AR AR S RBUN 97.58%, (K
B BPEMSE K LR KA VENL TR

A4 RREBHESH (B2 L. FA. %)

AR ER bRERER
3 REERESRB AL 3 REEER SR KA
E% 6535 294403.26 97.58 8170 405452.49 97.69
KiE 73 3280.13 1.09 99 5403.09 1.30
& 13 1046.44 0.35 22 1382.21 0.33
5 16 747.42 0.25 15 1336.74 0.32
EAES 28 2221.35 0.74 14 1483.72 0.36
A 6665 301698.61 100.00 8320 415058.25 100.00

VEr ARIERBIR SRR E 2021 4 A 30 B FF R RIERERFR ARG R FHITHFRAELZ S £ %

Ttk RHRSHIAIRM, BeoTAs g

(2) ARAPAE L RMME e 5 A

AT P M BR R JE v A B AL
SR BERM B Ly 33.12%. HEHAE 5 DYk A 18
FLAKCP IR B, AR N A G N, KA

BT RRARE L . [N, SERMELLR TR, &
A B TARTHE 20 )5 Ak B A [ o SR 55 BEK
HE L A IR R

A5 HITEERHMES A (15 %, L. FR)

AW RS

b RERER

RRME L

Bl | RBESRE | AEUNK =5

REEA LB RB S

www.lhratings.com

11

i

,

=]
in



BSSETERNERAT

China Lianhe Credit Rating Co.,Ltd. T R IEARIZITP RIS
(0, 10] 549 7068.97 2.34 706 9305.40 2.24
(10, 20] 1351 40507.07 13.43 1139 35314.28 8.51
(20, 30] 1379 60907.79 20.19 1760 79660.32 19.19
(30, 40] 1800 94139.50 31.20 1932 108781.62 26.21
(40, 50] 1496 93274.35 30.92 2182 137466.42 33.12
(50, 60] 90 5800.94 1.92 600 44427.28 10.70
(60, 70] 0 0.00 0.00 1 102.93 0.02
& 3t 6665 301698.61 100.00 8320 415058.25 100.00

M SR = AR AR R BUARAT B S AE X 100%, ARAP 5 Z MR R BRI RET 69 5 F A (0, 10VF T AT KT 0%, N THT 10%, TR
FTARIR: RBIRSIAMIRAE, IR TAT

(3) IRAPAE G PTAEIR T 2 A Ik T £ v AR DL TR B b R R A v AR
BEARGE MR R AE ), IRIE D P A K JRIPE D3 P e 30 7341 BRI R R s

A6 IAITELEPITERT A (45 £, TA. %)

AR RER bR R

a1 EH RERE R R H Wi 28 RERE R KBS

PR 1025 50701.73 16.81 KEE 1191 65820.15 15.86
Jbnt 525 36364.73 12.05 Jbat 611 47611.26 11.47
Il 510 29066.02 9.63 TN 648 41484.80 9.99
TEWI 638 27782.01 9.21 ) 734 36633.80 8.83
g 425 20266.28 6.72 g 488 25832.03 6.22
Hi 408 16580.34 5.50 i 459 20501.86 4.94
B 296 14182.21 4.70 A 368 18672.64 4.50
ER M 222 10194.56 3.38 P 383 14122.64 3.40
il 155 7313.28 2.42 M 264 13204.27 3.18
M 261 6657.10 221 M 357 12920.53 3.11
AN 251 6629.76 2.20 Bl 303 10625.35 2.56
iR 139 6057.09 2.01 iy 191 9811.15 236
Fedt 1810 69903.49 23.17 HAt 2323 97817.78 23.57
A3t 6665 301698.61 100.00 &3t 8320 415058.25 100.00

i EASIH T ARG AN RRAZEARAS AR & AL 2% T, FAehaTimk
Ttk RHRSHIAIRM, BeoTAs g

(4) tEHASFE A AT IR B i ER R R H AR AN K, BAR T
EARRG P MEREREEAE R, FRAER S R,

AT BBRAFEA (F5: £ T %)

i SR BRER LRERER
£ RAEA LB RE S H 23 RAEA LB RE S H

(20, 30] 319 16514.97 5.47 442 26185.89 6.31
(30, 40] 1408 58813.71 19.49 1852 84986.42 20.48
(40, 50] 2040 88515.26 29.34 2587 127467.43 30.71
(50, 60] 2557 123702.70 41.00 2998 156690.84 37.75
(60, 70] 337 13922.46 4.61 439 19601.06 4.72
70 LAk 4 229.52 0.08 2 126.61 0.03
A it 6665 301698.61 100.00 8320 415058.25 100.00

E: (20,30 FATKF 204, PFFTF30Y, TH
Ttk FHIRSIAIRM, BeoTAs g

www.lhratings.com 6

l

. 9

B>

I~ 1



ESEEEBRHBIRASE

China Lianhe Credit Rating Co.,Ltd.

KR IR A RIZIFBRIRE

2. RAERAT AT

(1) RATZZLAF

PREZII N T 24 26 AR SERTIE KRN 13.53%,
AR ATIE K E N 14.48%, BREFI A BT
SERTELIL R DL LI 1,

B 1 SRR TS AR AT AL

BERE —e—FURIERE

20.00%
18.00%
16.00%
14.00%
12.00%
10.00%
8.00%
6.00%
4.00%
2.00%
0.00%

i FAFRATE R (CPR)=1-[1- 5 HIRATE A/ (M AR I7] = 0o ) K A 3R+
AR B A AN SRR T, SFARATIE SR (APR)= 4 B4R ATIE R
[ 5 R RHEACE F L AR B T =360/(Ik A 18] Ak B ik 218 AL 4b
H)

AR RBIRFIAMIRE, KT

(2) H#KF

H bR BT i R R R A H T 3 AR R R
PREFEMEH, SBCR I BT EE i 29 Bk 123
%, &13271.81 Jijt. VIR HEAR KK
P EREE R EH , B BB AN 1.35%,

AT AR o T B ERER I, JRAT T [ s
Fa T ) T HIRR 90 R BA_E SR Z1 3 0 2.80%,
B M S PR R BT T o %7 il 3 440 175 0L AL 1B
2,

B2 SRIZHA R ik 2 R AF L

——RIFBAR  —e—LHHHBTHE

1.60%
1.40%

1.20% "_.—’__‘X‘—Q—_‘_‘—*-*__.

1.00%

0.80%
0.60%
0.40%
o W
0.00%
P @RI D DI DI
v e N N N V& v Y
F & F S FEFEFEFTITF S
N N N N 2 N -~ o N Q

iEr L ARHIAE ik 2 R = A AT 1 2 SRR R R B A
FRBAMAR; 2. sk —KREME T, KSR RitiEYE 45 A/B
FIAFeaaomtb. EF, A AE I A B AT BB AT A 69 PP 5 4 B
K CGEHARIT 90 B ) ARAZARTRIGRIZRERFLA, B hamdbief
B = AR

FTARIE: RBIRFIAMIRE, KT

VIMHR S H BARE b BRI IS e H , 140
WHRMAR SR (A& RR=8itEA AL
B R B2 A S A 70.94%.

= ZEM

HR A D50 RMBS BRERVF 2R (115 0 2%
JE T WA AN B i i s AT 1 0L, FFARSE
I 7 3 2 28 56 4 o A2 5 2 AT BR B VT G
o BAEUEZRI(E S R AR BB 4 Ll B,
EZ7 Wl A FUEL 26 A B KU AR A2 BE 7o R B8
A I B s I, AL T B i
AR RN, IETR R AT I BE T
H AT, B 5 gl Bk ORAT, X4 E a5
HEE 536 ™ iy, IR TFANIR IR .
] 25 W SR AIN R380 J 33 8 15 5 B b e 15 A
AN, BRI I N, BERETF
ARG R AT RE 52 0 2 B ) B R R
Blo [, A 5 B0 57 9 NAE D3 i 0%
A B AT B SEKAE o A 55 7 T 3

REEHEMIK . KK, SZHUT IR LK b5 =
W K S BCR 2mm,  &- 55 A0 AR B T I
—E I E M, 7R EFRRERTE ER B E XA
TP SR S o DA TS 1 b
TV 1 Bk R 401 XU AN 55 47 28 Sh AT
PETRZ I .

AL, R ANRERAT A% 2019 2 30
5, H 2020 43 AL, SRLIN S FRTS)
FIZR DRI P M S e 4 26 AT IO S
¥ 5 TR 20 58 B R 208 i 7 SR o DU IR
AT BERCEDY AR A O A A I LA B LA B SE kT
iR A2 (LPR) & M B 4E 0 s B i siin]
AR, I CEUE 7E A IR A 0 PR P ] E A
A% W ATEE RN E R . T AR G

www.lhratings.com

Read DY |

V - |

| P |



ESEEEBRHBIRASE

China Lianhe Credit Rating Co.,Ltd.

P R R AR IR AR

FAEZF RS, B NE D R BEK
USRI A R A T S A B (AN B S PE AR, K
1 GGG RF 8 SCTE N S8 ZE T3 A7 SR 0] N IR A 5
P o

IR A BEAE XS AR 32 55 103 B 20 A LA 7 itk
{5 e AL e 0 BT P S o B Fp Bt
P A 38 I X Sk B8 (RRF AR CRR A EL R 4]
GEHRA ARG M N BB A A A5 YRR
5, DU RE D S IR T7 15 21 H AR VE G BT il 22 1Y
ERE G, eIt LR
IURR IR SG,  FH DA RE A N D A T B8 7
SCRAIEZR I A1 5 R B SR DL -

IR A B A MR Al v B ARAT B2 AL A e il g 52
ol HHIMRIEAR, LEHIFBHE 7
PRERIYI NG ] (PR R 2R S R
YEFF VP I AESRAR b3 7= BRI LR SRR, it
T SEAAZ 5y TUE VP IIT 75 15 AR K1

1. HhE

A R A MR A0 v EEARAT S B A AN A B 3K
PO DT L, R EARAT A A R
ORI BT IE 22, HARYE SLBR S B 3
5] P9 s 1= 117 3 B0 R FEE BOIR B AN N A s R4 %
K TR PR A 2 TS U0 B 8 R b A R R v &
TR G WP B R 2%

BEA VAo MR A NIt DY A, P 2 e
HBAM R IAT R, [BRFENMITRIEL
MR o X SR AE I B G R I DA N R i 25
R, Wk ks . Bk DT SoHE R L BTk
PHE L RN RS R b 55

AR WRIEGR AL, D NE IR
PERIIE L) FE R AEERGRIGET S5 4. 4T
KB, BEE BHEETHEAS - ZK
0 A [ U 0% £ kN i 20 i 26 20 gk AT 7 A
[ 2 ) 1) 4

YRR SR A B A B B e AL A
O R AT HE R BRI B OE 3k 1 5 I 2
ARG A v T Al T s R R I, B
BB AETHEAT I oK I S AE RN

AW REAT T ARRL U

AR NRFIE: KA B A5 AR THEL A5 1S 40K
I, TR H BN ST RN R SRR
DUREARFAE, 0 I AR At AR LR 5

BARAEFN BN 5 A H 5155 32 X L]
3 A MYNENZ e S EVE N -5 AL S S
o ABSE TR S HE A I ROV S AERAE R
B RAEAEARL S PR AERAGS IS
B NS HAE,

2. HATHMEFE

B LAV GEH AR R AT i T A R T A A
G Ja SER AT RETHIR (A0 2K, BB R T SRR
RERG BB 5 7=k BANME  $AT 5%
FNPRAT H 1) 55 LA HE (R B S AR R &K

PR [ ot s = AT RS R, EA
s M7= T 3 M A% 10 7 B AT AR — T ANH 2
o TEIFE R E M ES R, ARG
A 8 P 0 S bR L AT BE g T E T A
285 I 55 P2 B L R S50 T UL B,
IR BHE BE M AAA ZUIEZR IR 55 7= B A LE 32
ZHUNT R

A8 AAAGBAIRBAEBM R

X FAEBAT ELER
— I 59.10%
e gt 57.50%
= 42.70%

SR, AT U R B 2 R B 7 Ak B -
O3 s KRR 5 7 A = 5 7 Al e AE A
BN T A B 1R s i R i BRI A Y
P 77 AT BEAE AL B AR TP T I VAR RS . R R
B AETH AR FI G K P I 0 B3k SRR 14
R L AR A T AR R A B

3. SeRAT RGBT AR

LRE S H AR PP I R HE - 2 5 . 2R
RPESH B LR LR A BRI
WA B AR R AN AZ 5 B SCRFIE SR % H AR
PG R IOKT, BRI N R R .

www.lhratings.com

AR 47 |

e\



ESEEEBRHBIRASE

China Lianhe Credit Rating Co.,Ltd.

KT R EARIZIT AR

A9 RBREE

HIFPPE EHMEE
AAA 5.20%
AA" 2.94%
AAy 2.63%
AA 2.48%

Aty 0.52%
Ay 0.46%

4, AR BIE MK

HETHESMEE, 7 H 456 5% R,
ICE B AE TH B HH UL C 5% 7 s FX) 457 2K I 18] 204
TR

K10 ARKE A

B (4E) BRI R 4370
1 24.68%
P 16.72%
3 14.75%
4 11.48%

5 8.93%
6 6.96%
7 5.44%
8 4.27%
9 3.36%
10 2.65%
11 0.76%

& it 100.00%

R A BEAS MR A AR 52 55 B 1R B < 22 5 It
Fe, M T BT AL S ER i i,
FFAEL T IBAT G DL 73 Mt DAL 587 v A5 FRFALE 7
B2, BT 2R SR A
Mo BEA B 3 Z A 70T B im0,
EhiEy) . WEBRATER IS WS
WIS R KT, S PUETFAEREE 5 5 451 T fE
i 3 A BV 1 S I AR 5 Il
PR DLVE W TR

F A IA A X 69 3 Fe o B U

S . 17 98 1A1 17 H & 1A2
]+ X
EARAAE 2 IERBH s Fod e g
\ A& 10% 100.00% 38.65%
BBy L 10 5K 7 43 A
HiE 20% 100.00% 37.75%
5%/4F 100.00% 42.39%
FERTILZK L) 10%/4E 7.5%/4F 100.00% 43.06%
15%/4F: 100.00% 45.37%
R B (] 43 A AE 10%
HAEENER 1 — : 100.00% 38.54%
PERTIEZK 7.5%/4F
R B (] 43 A A& 20%
HEEIIER 2 — 100.00% 37.70%
PERTIEZK 5%/4F

I8 E — BN M N E AR B EH
PR Bt (A5 R DL, KA B A5 W AT A A7 8
W AR SE A 27 (A5 S AT 1 BRER PP 42
DA, L B A R A 5 B e 0
L 3K, /AR S R R, “17 R
1A1” FRAF I B IR FH 472 20 100.00%, 3K

T HIRER AAAG Z050 % B 145 FH 36 40 &
5.20%, [ “17 H& 1A1”7 BEilid AAA 2K
B AR “17 8 1A2” SRIFI B ARIE S
PURFEN 37.70%, KT HIRVFR AAA
X S P & 5.20%, PRI “17 & 1A2”
REIE IS AAAGZL IR R 73D

www.lhratings.com

Wk T

-;
e

e\ &y



ESEEEBRHBIRASE

China Lianhe Credit Rating Co.,Ltd.

KR IR A RIZIFBRIRE

9. WPRE®

BRE RSP B AR A RIS “Hhdg 2017
AR — WA NE IR ST B 7SRRI "2 5
TN HEA T P S R I, 28 5 g M Fedd b
Z 55 B R HRAR DL LA 5 W 48 57 R s 1 7™ 11 37
RFEIRDLEEHEAT T R8O BRER AT IS I, JF45 &
A B O B SCRFIE SR BEAT T e i 5 s
Jre BRERIIN, PLoE b A e A2 s At
1 RS OIEZR A 15 - SCRF A P I B

PG RS, RITIEZPRIRG, S50
JB LA IR GE 1 Ra5E o« 4o ad R R DR 2R 0 SR 4)
B, BEATEHEERE “ & 2017 A
MNAE PO 7 SRR 7 TR (17
TA1” F“17 R 1A2” IS S 308 AAA.
AR VEE A5 R e T AR5 A B IR R S A
A G T ik e B H 82 A 3R 43 2 B AT 1 g
TR, B R

www.lhratings.com

10




ESSEETERGEBIRAG X .
China Lianhe Credit Rating Co.,Ltd. T R IEARIZITP RIS

Mt HEIFESFERFRRERES X

WA A 5577 SCHFUE I BARVE L 1 15 KA BE45 B 7 Wk (Www.lhratings.com) - BRARE®
FESCERIERE SRR D =K, N AAA¢. AAg Ay BBBg. BBgn By CCCyn CCyr
T Cyro B AAAGZ. CCCs 2 (%) LLTFSERSIN, B—MEHEHTH “+” “.” ""%’ﬁmﬂﬁ
FONBE F B T ARG . SRS R R TR

R E £5.8
AAAy | IEARATERETIR R, L KRR
AAy | IEARAREEIIRE, ELREIRIK
Ayt AT BRI, B ZARETIRT IR, HE 2 KUK
BBBy | AN BRI, ZAFIGGF BB, R K
BB, AL BRI, ARG, AR EEL R
Byt AT BAE IR KL E A R AP WP RS, B2 KU AR &
CCCy | AT EAE 7 o BE AR R A I 2 TP 3RS, 129 ARG A e
CCyt AT SRR, FEARRLEIERS
Cyr AREEIE %

www.lhratings.com 11

) 4

D

1

NGy



ESSEETERGEBIRAG X .
China Lianhe Credit Rating Co.,Ltd. T R IEARIZITP RIS

WF SR TTAH

L A4 BT A07s A R 6007 BOIE 2R I BRER VPR A IR, NS M T HAR 6557 BGIE I K R AT 3l

2. AR ERRBONEEE BAS A, REFERP AEFPUADN AR E S 58 BB A;
LREBUE W, A RN ERATEMME N, HASH HERAREBCR 2B & .

3. R B X AR S BT BRI etk . HERMEAD S B AEAR T ORAIE ;. AR PP A58
LR SR Bk A B3 A 2 T AR ORAE RANBURIXT PPN R A R M ATREPERL £, AR F s fRid s JFAE
HAAA AW BB R AR 587 [ 5 L.

4. WA RAERBXVPRA R T LOREE . B8, 2k SR .

5. WA BHEARHMEMI B CRIEHU B A NI IR AR i S B BEA5 R IUY
GO HH. AL SRS FIAT AN S BURME MR 75T, TR RAT A AR 75 Bk A
et SR A4 58 =5 P AL AR Ja SRR HE 5T

6. AFATAE P 3 A5 FH A 5 I LD [R) AU 5 40 5% G 93 25

www.lhratings.com 12



		2021-07-23T19:59:57+0800


		2021-07-23T20:00:00+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800


		2021-07-23T20:00:07+0800




