(CRR A

F£A (2023] 6896 5

BX & F A T R A IR A B B “TnRE 2021 % 1
N AAE 7 AR R R LIFIEA” WS R AT IR B2 A7 Fn i F
flr, BEER “TUFRE 2021 S8 AN AEFRIFRRIT T X
FEA” BT “21 TILARJE SA2” BifE ISR N AAA.

g N

At

—O=—=ftKcA=+4aA

=



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

KT IS RIZIFRIR S

TRfE 2021 FERBN NEBRBERE S~ FFUESHF

2023 FIREFIFRIRE

9.73 -1 16.74 AAA

41.60 | 8544 | 71.61 | AAAy | AAAy

21 TIoAk )& 5C 6.77| 6.77| 14.56| 11.65| NR NR

AT 46,50 | 58.10|100.00 | 100.00 | — —
iE: INR—K PR, FR; 2255 RFAWEENNEK, TH

IRERVPERIE X HEA

ERMEVIREER: 2021 43 A 18
EreErmmiRErEER: 202243 A31 8
{EFE%AIH: 202159 A 108

WEFEERIEAR: 2047 5 A 26 B

AR ERERHAR]: 2022 %4 A 27 8 -2023 %4 A 26 8
ARREFHIREEEH: 2023 453 A 31 8 (REHA
Ra A AL B )

AREFHIREFEEH: 202344 A 26 B

ERIRIEITREHER: 202247 A 12 8
AR IREEVER HER: 202347 A 258

S HTIm
IR kB AW

BEiE: 010-85679696

£E: 010-85679228

HIR#E - lianhe@lhratings.com

Hodlb: ewF AR EE T AA 2 5
P EARME KA 17 & (100022)

PRI www.lhratings.com

U Ritigh g shE—REmM AT, kg e RitEE 448 A/B AT
R, P, A A A B AT A A8 ARG P i 2 Sk
FERA B ATH O RERE AL A, B kAl akEhss. AL
TS IT, AN KA H I AT —H LIP3 (a) i
AT AEAT RS, EIIATTIRE R b 4 69 R & Z AT B 5, 2212 90 B (R

RN =
A PSP B A BR A 71 (BA R fEiRR “1
BRAE” O X “TIRE 2021 5 HIAAN AAE
G AT GE K 7= S FFIE S 738 ) T St 8 7= 1)
BRI Z 5 IRENE . 50 BIRE
1 CA S 7 W22 5 R s M = T 3% R AR L S5 3k AT
TR ERER R, FRah & FIR RN TS
FRIES AT T L& T 5 10K
BEARRGE =M IRE I HE R, —J7TH, A
s R (RIS HEIR0.30%2) BEA T3
ATTAE b VR R B I 3 e 7 S 50 T 10 15 FH R R
CHR 8 75 245 Tt 54 W 453 1R A BRS R 20 %5
1.48%); H—J51f, BEr=ibR AR WIRM45E (H
12.564E R A 11.724F) FINBCT Y S8k 6 L
IR (145.96%042543.11%), BERAR T 185k
NI R BATAT ST T HB L A, 75 571
KRG TR EEG I . 54k, —eth
o R 0 R AR B IR FBC T B Pt PR 43 AU
PRI, % Pt A AR T KERER V2]
LG EEMTTTH, R T = SCRFUE SR
(LRI “ARIAES: ™) ARG IR S A3 F0
TP MR AR 22 R AR ) B A A, 459
56 GAIE F7 BT 3R AR 0045 SRR B ER R E )
BB WNEMINE RS RE, “21 0%
& SA2 AT RE T /e AAAFE R VF R IIARAE, FF H X
K7 2 BE 1 OB T AAAGE BB AR DR
2 LT, BRERETE, 4 TouRE
2021 A5 T AN N AE b5 HRAT DR K 05 7= SRR IR
%7 TR “21 Lok SA2” MfE HER N
AAAf

490 B ) AL, R (b) FHREVAMARSE L CFEIRSF MY HAE 6947
HIRFAZ N A PR AIIT R, R (¢) FATARBEL QTR

2 Rt ARHERE (ZIIMRE (F 19 H)).

3 K Eands AL B B ACK R S SRR IR B &t ag A I

www.lhratings.com

e D)

y 4


https://www.lhratings.com/

ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T RIRE

s

1. BFtRERT RIRREIPH, TRRR.
ARG IR EFEWER , —J7T, 90 KA L
FIHELRN 0.30%, BT FATLE_F IR ERES R
R 4 i AV B 4 D A5 B PR I R b A
1.48%; 3 —J71H, TR R IRE 12.56 4
MR 1172 4, DL AT A S AN B
EUH 45.96%F% 2 43.11%, XEEFHE TN
REEAT AT AT T H L A, 115 5t =it Aok
AR E A BT TR tbah, — & e be
) L2 B BRI T 87 0 PR 2 RS

2. PRI FAESFIRE M A R — 2P 4R .
AR Ty R AR S/ IR R AR D L N 15
PETHHLH, 955 AL AE S AR S 32 2 R 25 4
BET 7R 5 F SRR LR GRS 3R 15 115 F 32
R B IR EREE VP 13.97%3E T4 18.50%

xiE

1. BRI NI B = H R ERL . AL
FERB TP A NAE ARG, B A A3 55 6%
A5 F AN g M= i g R R A2 . AL 5
T NI SR AT AL L X K B AN B sl AR,
2 TR BRI LA B J5 1 7 3 428 16 K 9 A 25 T 5 5
M, - S ARSI —E AT E M, 2R
SR IR DR O N PR AT R A

2. FE—REMNETFRGERK. 2022 4, H
GEUR R BShGA R, RS TR,
5| P 2 5% 52 B AR ity il R S 2 SR TR &R
i B by, 7RI, (. BUREs=
HIE SRR, GBS N 7. IR,
TG T 22 Ge M ARG 1T 52 M 21 % 77 b 1) B2 A4
(ElEES®

4R A I AR BRR T IR A BAA) AT AR E R A, £, A
E QAT AR FARIT B EACKAER BRI B 6915 3IK P A5 23.76 77

www.lhratings.com

Y AY 029 N\



EsSSETGRIGERAG . ..
China Lianhe Credit Rating Co.,Ltd. R A RIZ I RIR S

oo

—. AREMBAKSTAZHA, REPAER, PEMMEMHX/ 5 X4, H8, HE. &
A R AIREALAT A B GBI EBA R AT,

= KRS RS TR T IRERT AT RS B R OBELAZ B RE EILGE, KRR/
ATHM RA ARG, PR BAR KT A BREFAZ IR T AR XAZ & Ao AT 17 BT TR KA AT IE
HALE, mAEat iR Bt a9 F R FEREIEE ., RS FAA A E b RIEAT B4 BIRE 81
TAE. B, AEHREN,

= KIBEFT AR R LE ARl £ 5 A BRAEAT IR R 423, FELRE BHAA M E . &
B XA AT A8 b 094 5 & ILRARIE,

9. ARIRE RAREBARAEATHAM KA A F LB, BRETAE TAAEATHAM RAA B AL R
B RLE RS EATIRE fi .

A KRE ZBRE TR ETAM NIy 4T B, I AT LRI RET RE =748
RERRAE, KETAZRATT LB RAIRAE LG, f2xt 3] A Frteg Atk st Ao 2 bt TAE
FEATIRAE, BES AT TERAZ e+ bt b Bed £ b F I, [2BA K12 Rat £ bty Bag %
B ILARIRAEAT FTAE.

7 RIBIEBIR AR A B A FRAE] (TR “BRAER”) R IAE A A 444
HreAt e ST B L, B LA TR E] (AT AR “BREILA” ). BRER 8 RSP R
A FE) (DT AR “BRAFRiE” ) FIRIE AR F A R E] (DT Bk “BREBEAIR) H LA
M| Zede Ty | RHIRGAM T B TR ARATRNA RS (AT RAR “TH4RAT”) 2T PR LS,
B TIRETAEE RPN KO NE . RO FEARIREH PR E R EHRATTBH, £ s, I
5%, MBRM. ATRE. MEFEF ORI, BNdfR kSR T Lk XA
SRR N

o AR RIFIFRLE R B AIRE BB B AL E A0 AR BLAT B AT 2 ARE SRIZ IR ARG 414,
BRI AL RA TRAA T, HETERGFALRT UL, B4 . LE 5
#1,

AN AR P F T 0 AR RBAR KA AHFBAE S RIZFRLER, TR T AT SAES9
EATED.

v AEFTHAM RAAMER ARSI AH 2 o Wik, BRETREAREHLEHK.

www.lhratings.com 3

A A |

L LN

ISl W%



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T RIRE

—. EFATEF I

BREFHAN, IESF RATIER, KRR HMESFET
FEFEAE B R AR I S0 ol RAR Se RAUESS Fr
KRB G AR _ BRI PRE A Frid st .

“TIUARE 2021 SEE FIHA AT AT
R SCRFIES” (BURERR “UES") orT
2021 4F 9 H 10 H, A% %= CFRES

CLURTEIRR “ORIeHAUES: )RR T 7 S FFIE
% GIEFMEIRR “21 TR 5C™) . H, ik

RAEZFIr N “21 LICRIE SAL” M “21 LIoAR
& SA2” FAY,

BAERUAE S IREE R H , Kl R HEFET
FEFE AR ORI I, Hodr, “21 Toolk
J& SA1” Bt seke, “21 TICiRE 5SA2” ¥4
AT, A “21 TICSRE SA2” ARG RIS ¢
FREC IR ERERVESCA BT3RSt o UE3 16 S04 1 AN
LRI RFTR:

A1 AEASUAHEL ($45: FA)

21 TIoiR/E 5A1 21 TIuARE 5A2 21 Tou5&fE 5C
AR =g FIE ¥ 8 FIE x4 BB
2021 4F 99800.70 1538.88 4146.32 396.90
2022 4F 120040.50 2265.00 13681.27 1353.90
2023 4 14 A 17158.80 50.15 18720.00 4177.75 448.83
s 237000.00 3854.03 18720.00 22005.35 = 2199.62

AR TR, BRETEEE

A2 ERALHER

S &B (o EH (%) FlE (%) o
ARERER | LR | AREBE | BRI | STRIE | RIFRIE
21 LIGSRJE 5A1 - 9.73 - 16.74 - 2.80 - St h)
21 TIG5RE 5A2 39.73 41.60 85.44 71.61 3.05 3.40 | 2027/12/26 EH
21 TILSRJE 5C 6.77 6.77 14.56 11.65 - —| 2044/05/26 IEH
WAt 46.50 58.10 100.00 100.00 = = =

iE: A ETRHE B A FATIEE 10% T 9 FRNE, o R s T = T2 R 0%/4F, N 21 TURE SA2” FHEI B E A 2032 4 12 A 26 8, “21 ALK
J& 5C” TIAZIIAE A 2044 45 A 26 B, BB B FEF S LHHEAG ERIPA, T 5 LIS TR TR0 TR B8 i

AR RRIRSAA . TR, BT A5 532

=. S50 5H

REHAN, £ 5 FES 5 R K ER#,
JBERIEHLFRE -

1. RBIRSHAM

AIAZE Ty (0 DTN S5 AU D b ] TR 4RAT
BB BR A (LA R RIFR “ LR ™. LR
TRROLT 1984 4E 1 H, 2005 4E 10 A, LR
1T B A PR A ] . 2006 5510 A, TR
BRATHE B WSS BT AN IR 58 5 TR R 171
A 2022 FK, LRHBATRARS 3564.07 12
i, A — R AR N IS H AR T A
al, RERELLBIN 34.71%; 3B KRR AFEN

ROILAIE W BGH, Fei el 31.14%.

BAE 2022 FK, LwRIT RS
396096.57 147G, FH & OEEK A H R AT
232123.12 f476; HfUEAT 360958.31 1276, F
H 2 IR RR 298704.91 1270 W AR A1t
35138.26 1470 A 2022 4FE, LTRMEITAR
PERR 1.38%, HARREHR 19.26%, Z0—% 5
AT EH 14.04%. 2022 F, LRRITSEIE
N 9179.89 1276, 15:FiHE 3610.38 147C-

15 F R B T, T RARAT SEAT AT 45
W I EL IS RS B, TR 53505

www.lhratings.com

4

I d —=\m\

Is



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T RIRE

PEL S5 AE, R 7RSO RET. B SRS
B E BRIk, TR AT IR A 20
LU ABURN B I R 1A A, AR SRR S
LU EEERT R, REERAEERKRESA S
PEASHURBARE B o TR AR AT 4k BB (5 DY R
B, MACEVTERAETRE ;B i 2R 52 3 5 TS
PEBUHR, IR S DRSS M R B g 2, PoAR ] 3
S A PR » 0 s 8 XSG B AN R
PEIEIAL B AR Rt ) PP 45 RN
P bRy A AU B 4% 7 A epols, $RTHE T
b 5 AR WU 4% 5 B KT, A s A £
IR B

AN NGERRAE TR 21 5 T, T R4ARAT AN
SERE A NGTEAE F RS BRI LA &R, DA N
DY A LU, Insm A A A5 Tk 55 A AP
BV E R, R B XS AR G DR B

PET SRR O IR AS AT B3 DR X 4k 2=
FACER, @afga . TiH . & ZEAER]
FGEMHU, GRS NAE S DT E B
naw st Aolk s LRI - A IENU AT RN
MENEEL, R E ARSI S A%, B SR
B« FE AT USRI EE 2 B SRR ™
WA NS ARSI , #2m AR 5558
ACE AT ELGIZR, sEtbpr BovEAR R B
BAKRE, TRRAT B S 5RO, 17
AR, XFERE /IR EREAIN, TR
ITERNASE 5 VTR IR S LR, TR ZI AU IRE /)

2. Hpbhu
FREZHIN, AAZ G20 B SRS HL
M B 2 AR ERBE J1H20€E »

= BB

BEARRBEMREEMAN, =i
ISR ME LT R, RIRIARAEE, Fmh R
THELZR BT, B TRIGKF, HAl T HE
EREFHERERREMAEHRAAK. BERE, B
PRI B o

1. R4t

R ARG BRER R H, it AR A
L ARHN 487461.65 JiT0, FIRIIEK 17623 2. B
P RS BV N R TR

A3 F R

BGPTSR R (%) 4.63 4.89 4.96
IACF B SERME L (%) 43.11 45.96 49.15
IBCF ST () 6.52 5.46 431
IACF TR IR () 11.72 12.56 13.51

VR L RRIRES RIS A A D AR RRIE AR B et K ), GEEOk
= (F 5 sk B AR RAR R ) /365, TR

2. FIABFGEAE B F F ks A B Z BB A G A R 1E, # A0
FR= (2P| 298 - = skiz i 8 ) /365, FR);

3. SR =A AL RTARIT A F L, 3T LR H AT
YR 69 5 B, TR
FHRR: RRRSAIRAE, BRI

(1) PR
HEARR G IR E H , AR PR %%
WUk, B b IR 083K 17502 2, KA
S ARE 484233.87 Jigt, HE A AREA S

gl ARBE | LRER | EWORE R0 99.34%; REZEIINE AR 75 &,
B AR AR SRHE (JT6) | 487461.65| 596620.75| 720694.91 FAEA L4255 1962.11 Fi76, HHN 0.40%. #%
PR CE) D3| 06| 20 oy BB E H, 36 9 AR A
TETORRRORM ) | met] 0 MR RO SRR T
HERARERERT (1) 829.55 858.53 888.51 %,

A4 BEAKT ORI A D THRENIA (B2 £, 7L %)
ZRIR BRI R BRER
THRS
EH &/ EW L £33 & S5
EH 17502 484233.87 99.34 19259 594789.43 99.69

www.lhratings.com

. =121

[



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd. R A RIZ I RIR S
) 1~30 K 16 565.85 0.12 22 507.57 0.09
T 31~60 K 16 370.60 0.08 13 411.48 0.07
A 61~90 K 14 329.21 0.07 9 237.16 0.04
AN LB 75 1962.11 0.40 23 675.11 0.11
& i 17623 487461.65 100.00 19326 596620.75 100.00
FAPRR: FHRIRSIAMIREE, BATA 5L

(2) A D ST B B 73 A7 BRI R FNy, DEROMELLR R, b
ARG MERERE H, IRAES IR BB T IRTHE A5 A B A R o RT3 DTR
FEIGCRUME LY 43.11%. HAIMELITHME HHEE AT R 5:
KPR B, AR B LI A G N, Ky

A5 BITESETHRMES A (B2 % £, FAL)

AR R styd: 3
SERAHE
EX REAERB KRB EH RERERH RBLH
(0,10] 690 3909.72 0.80 356 2660.63 0.45
(10,20] 1848 22227.53 4.56 1434 19505.56 327
(20,30] 2541 49918.97 10.24 2621 54270.82 9.10
(30,40] 3356 81692.24 16.76 3276 79595.29 1334
(40,50] 5498 175582.49 36.02 5274 171361.90 28.72
(50,60] 3310 133504.15 27.39 5456 216439.14 36.28
(60,70] 369 19957.44 4.09 875 50587.53 8.48
70 BAL 11 669.11 0.14 34 2199.88 0.37
& it 17623 487461.65 100.00 19326 596620.75 100.00

E: GIAEFEARRE, bl (0,10A=AT 02 TZF 10, TR
FAR IR RIS HAIRE, TEOFAs He

(3) HIRHPE D3 Fr eI 7345 Il T B o RE AR DU AR R B H ARA BN o SR E
BREARR G PMER BRI E H , LD e ST E T A B AR IR 6 fos:

A6 ARIEEFTERT A (15 £ FA %)

AR ERER R RERER

e £X RERER KRB T EH REERE R REBUE

kg 376 31903.93 6.54 Il 756 38621.08 6.47
T 655 30725.15 6.30 i 414 38454.21 6.45
A 777 29086.70 5.97 A 427 33169.81 5.56
Bt 391 27594.68 5.66 N 834 33102.64 5.55
b 623 25853.59 5.30 il 669 30434.66 5.10
Wz 458 16883.97 3.46 3| 134 21644.48 3.63
Py 503 16823.37 3.45 [P 550 20131.65 3.37
#IN 117 16413.62 337 Wi 491 20027.03 3.36
fprgal 573 13940.14 2.86 JRHR 633 16684.40 2.80
HR 729 13804.40 2.83 HR 783 16400.11 2.75
BT 348 12866.88 2.64 H & 467 15880.64 2.66
H 5 414 12638.71 2.59 BT 367 14514.77 2.43
HEIR 587 11355.90 2.33 E PN 630 13266.49 222
& 281 9776.70 2.01 e 315 11986.19 2.01

www.lhratings.com 6

S1-1

e



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

KT IS RIZIFRIR S

Hofth 10791 217793.91 4468 HAthy 11856 272302.58 45.64
£ i 17623 487461.65 100.00 & it 19326 596620.75 100.00

i BRI B T AR G RAAZ RS R b AL 2%093% T, FlAeh)a Tk

AR RHIRSIAIRAE, BATAE %32

(4) RN AT
ARG I ER ER A H 5 A5 NI

AR HAZAK, BRI N RIS,

KT REHAFESA (B2 F B TA %)

i AR R R ERER
EX REEEERB RBUL EH REAERB KRB
(18,30] 864 23788.39 4.88 1348 42141.51 7.06
(30.,40] 6525 164070.30 33.66 7544 211220.05 35.40
(40,50] 5971 170278.32 34.93 6357 207258.19 34.74
(50,60] 3926 123056.41 25.24 3845 131506.88 22.04
60 bA I 337 6268.23 1.29 232 4494.12 0.75
& it 17623 487461.65 100.00 19326 596620.75 100.00

TR RBRIRSIAGRAE, BB FA5 35

2. RELFSAFLHT

(1) fEHIEEAKT

BRER I A PRI SR AR AR RN 10.99%,
PRI ATIE AN 11.59%, Bl s
SR 22K, DA77 2 A U, BB 75 245
R SR TEARR BRI L o BRER I B3R
RATESETE O 1:

B SRIZHA T AR ATZE L

e e (L - Y L
14.00%
13.00%
12.00%
11.00%
10.00%
9.00%
8.0
.

\> :-<'j '\h -,\ '.?‘ \0/ ¥ \'0 ‘.xx o '.:\ JX
s s A A M U oM A A
A P L U L P

iR 1 ARITEHE (CPR) =1-[1- 5 HIIRATEH/ OB IE F = R
RFGRI R = R ) INLE T, SR, SRE F=360/ (Ha b i
Wk BB AL E ), TR

2. FALRATEHE (APR) =% B ATIEH A F = i A0 & B0 AL B
TR RHEIRSAA I, BeAFAZ 532

(2) EBZKF
H b B R i A v RS S AR B i

PREFFSMEH , SUWGKIIN R EEIE L SRk 58
e, & 1462.87 117G, BUEA IR i IR R 3
HEH, Bt BiHELIEA 0.30%, b TIRAEK
S, TFRATAE b0 PR R I AR 4R & 2 vt B T [+
IR B2 F AN 1.31%, LG SehrE HE
TmE A T 38 1 sk i T 45 R 5 i
L 2:

B2 SRIZHA b RHR

—— UL ELE e MR 2

it Rt A% =2 S A REATMBRE D K EREAR; LAt
R =B AT H G RWRE T/ RA B TR, RHFHTAN
T XM

PR RR: RRIRSIAIAE, BOTIE 5

www.lhratings.com

Y LY

A

o\



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

KT IS RIZIFRIR S

Y. ZEoH

A BHEXS RMBS FREZVFR IS 7005
J& T BERE TN G5 = s AT R UL, FARTEI
I K ) SL B BRI AL 5y BEAT ER BRVF AN 5
TEUESR 15 A R A B BB R VAL, EZ7 0
WZBLEL 26 HE L (R RS AR B2 E 77 R B Sl B
e S T, AEAEL T B I A S A P 1
N UETE RN RAEEATIRE ST, 2022 4, ML
GELRRBEGA R, WHREF MTIEAMAK,
Il Py 225 32 2B I e i R A5 22 B TR R R
M E b, @R, gheanhd . bR 5 =
R RECR, ARt ks T AT, fEERT,
TR 22 G RS W] BE R I 1) B3 7 1t 1) B 1
BRI R, A58 B 3miti 08 7 A NAE D5 iR
OEF [B A NAE DS ST AE P R A s ™ T
IR IEEERT . R, BB BRI LA 55 1
PR IR SE BUR R, 5153 i A2 2) T i
—EIAE I, T BRSO BRI 06 A
B R I RE I o K B4 1) s Il bdfE e
WG 1Bk RGN KU AN AN AR B AN E PRI
S .

H T A5 5 L S e 77 A S,
WA NE R DR IE 2 A A T A 5
ANif E PEEBOR, A B R R BRI S S AIE
FEAT BN KA 3R o

KA BT R AR S 5 1A By M AL A BT 7 i
573 W AL <3 2 M P 23, Ferp gt P i A5
Iy BT I X LA B R AE CRLAE AT B A
UEHRARR AR A N B AL A XU
1, DL E D Se JOIEZ#E 2 H AR PRI L 2L 5
FIHE 25 &, 0SSR B i o0 A 2 B8 7k
AR [0 A 6, P DA S AT I DF GRS B 7 SERFIE
7R ISR B SLAPIR DL .

WA 5 B2 A5 AR A0 T AR AT SR A A i 2 i 7 52
Hod, HAEH RIPEZAR, S8 LI ETE T
BRI E VPRI AR 2O R S5 RN, 48
FEVFIEAERRAR b5 7= BT B R SRR, BTt
A 5 € VR P o A PG 20K T

1. H4mE

A S AR TR AR AT B A 1 A AR K
FROEE T LB, T TR AT A
PEE I B MBI R, JRIE RS R B
P55 7 T 35 B R R IR Je AN N AE S HR I B 3k
(10 2 ke 2 BT W) 5 5 SR AT R R SR s 3E FH T
AAL Ty WIVFR LB LM .

BEA B ARAE NI B ERRAE , X PPk it
PIMER AT R, 15 BB NI BT RN IE L)
o IXEERFIE P S B R E R A N R AE 2 ]
R, WIS . DR SR B PRk
ELG NS RS WAR LSS

PRSI A5, NIRRT
L FER AT TR E T S 4 o iR IR TSRk
EE AR, B G AT 515 PG K I XA
[7i T 4 it N P 38 20 M 2R 43 AT T AN RV R
I

e L HB R AE L AL 5 i p e
G R AEITHER (TN, X BB 5 B 2 7T g
P 5 1 T A 7 SRR B R AP RO, BB Y
T 545 38 9K T B X 12 26 £ N 1 3 240 1k
AT T MR

ERNRHIE : BCE RS TE VT 505 I3 K7
B, 78555 FE N B A A NS . A RIR I 25
RFAIE,  Xof FE3 20 M S i HE AR B TR B

EIRE RN N 5 55 H 15725 3 1 B Al
SRS WA N AF D5 B 315 FH AU f 26 2 52 1 [R] 3%
2, (BT E R r i ot Bk, BE S
PG EARAL 5 o KA ARSI LS 5
TENSHL &,

2. HHTHMAF

SSEEANAC AR O e - K = A
55 Ja DRk AT BRI M A0 2K, BB 08 T DR A
SR GRUNT - e B E . AT 2 AT
AT A1) 75 AR R S S SR 2R

PERBE [ Py 55 = A7 Ml i RR S, BN S

www.lhratings.com

Yo\ ol 28



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T RIRE

o T IR B S5 AR — R AN E Tk - 4
P EMEE RS, BRE BHEA S E AW
SRR DL BAT B E T IS T AR 5 AR
MBI R SR FT U EELE, BaRE
BOER AAA JOIEZF I 557 Bt LR S 800~
e

£ 8 AAAGHBIPLEA LR

HiX FAE DA L
— LRI 59.10%
=20 57.50%
= 42.70%

FARA: oA LR

BEAE, AT R DR B 2 i s Ak AN
R UHEE 7 KRR B A —F B R AEAL B
T ey i AL PN B A SEE A L e et 0 )2
A REAE AL B A T e VA A P b o RS RS (R T
SRS PG K P I xof b ik SRR AT ) R A1 B
AT ANLFR I

3. XRATRIGBART

L35 % HARVP RN S HE B L5 L B A%
HEESHL B LR AR A TR0, B
BAG € th AR A 5 B SCHRFIE 22 4% H AR VPN
fE IR, BARUN R PR

k9 ERNEE

4. ILERSATEIE MR

T HSEIE, I B85S T e, 5%
B AT T H DD 5% 77 b ) 4 S s 1] 2341, 7 L
.

A 10 A SA

it () AR R 43 A

1 23.47%
16.57%
10.94%
8.16%
6.65%
7.34%
5.72%
4.47%
3.50%
10 &4 E 13.18%

& i 100.00%
FAtROR: BATEEE

O |0 | I |||k W |

IR A B A AR A AR 5 5 L R B e e 2 AR I
Fro M T BT AL G B R IrER, I
FELFFIBAT 18 DL A DL R B8 1 A5 FRFALE 70 M
ALl B, XELE BT 2 MG ST s 700
o KA BHE FZ M I T B s S
HA . R SEATIC A LSS o A A7 25
K AL R E 52 5 45 H T Re s il i A
JSEPFZR I 31 S I o A58 2 B4 i I 1 1oL

FEHAE 11:

Hin PR fEREEE
AAA 4.55%
AA'g 2.76%
AAg 2.47%

THRR: BRAOFIEEE

FAL IARN R G H o Fe B

AR N E-3 THEREH 21 TIGSE 5A2 Il Ak
) AIE 10% 22.18%
(R e T2 10 B3 2R (6] 43 A7 =
Al B 20% 21.58%
5%/4F 24.14%
FRATIE K L 10%/4F 7.5%/4F: 24.01%
15%/4F 23.96%
53R T ) 3 A HIE 10%
HEEIIES 22.36%
AL R 7.5%/4F
53R T ) 3 A A& 20%
RS 2 21.97%
RERTIER 5%/4F

TAT I : o 12 B

www.lhratings.com

\ A



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

K IS RIZIFRIR S

RS B BN [ N I A BRBUR . B
FEH ARG A5 RBL, BRE BHE X
A SR A0 S BAIE T 145 R gt 4T 1 BR IR
PPOLINE, I B A R R A S B
M BB ST, RS R, “21 T

TCARE SA2” B ARG SR R 2N 21.58%, K
T HIRVEH AAA G %T B AE P 3G 2% &
4.55%, PRI “21 TIuRE SA2” AEild AAA
LI I

A, WRARLE®

BCEBHEXT “ TIuRE 2021 58 AN
{E PRI OE R B 72 S RRIE SR 72 5 T LAt 5 7
{5 R A8 G S5 M gt = SHMJER
AR A B 72 W48 57 0 o b = T 3 g R 1o 25 3k
AT T FREE M ERER AT, &5 A bR B
SFFUES T T AT 0 5 210 BR R
W, AR GAEFH AR S AF] R WA IER, A HiIE
FFRAFIE F SRR et B8t/ AR LR
5, RBIHEARMK, S5 ELFRIREE )

FaiE o I BRER VPO BRS04, B R E T
YEFE “ TIUIRE 2021 G55 FHIAS AT S5 HEHH 5%
AR ERES” WUR “21 Ttk E SA2” 1S
R0 AAAw.

IRV A B T AR S R R RS A
SCAT AR G T B H 8wk 2 AT
(FIBE SRR, BLIMER AL,

www.lhratings.com

D y

\0! 7



EsSSETGRIGERAG . ..
China Lianhe Credit Rating Co.,Ltd. R A RIZ I RIR S

it BEFFEFERFRREREE N

B BAS EPSCRRIE S (R SO (SRR R =F L, 20N AAAs AAs
A« BBBgt. BBgn Bgn CCCyspn CCipFl Copo FR AAAGZ. CCCstZ% (5 VAR HN, —MEH
ORI “+” 7 TS RMTROM, RN S ES KT ALY

FAG SRR T PO GO AME e 1) s R AR N HET A5 PS5 4% i v B R B T PRZRORT
FOBLIMER B =, (EAHERR SE SO S 2T RE

BELE N RPN

ER%E% X

AAAy | AR RES IR GR, FEARAZ AN GBI, LR

AAg WAL EREIIRE, RANAETFIAGEIIAKR, HABRMRI

Asr AT BRI, BHRRARN AT, FEZBR AR

BBBy | ARSI RARAFIAEEECK, SELME K
BB EAATEREEES, ZARATFIEMR KR, SLMEE S
Byt AT B BETRKREE B R A 22 5r A BE, B LAMRIR =
CCCy | AT BEST LM R A IO 2 5P 3B, LR M=

CCyt AT EREIIRES, AR

Cst AREBHE 55

www.lhratings.com 11

~ =



		2023-07-25T16:57:54+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:57:58+0800


		2023-07-25T16:58:15+0800




