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BRI, L5 EMTIRaEY: . S 50 BIRE
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T RS ERER AN I, HFE A LIREE N T3
FRES AT T BLE a5 700

BERR G =R, — 77, &b
PEPAE R (R TP R, Bt
FIHEZHRUN0.24%) BEAL T FATE R ER B2
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DA R HABR2 1 BT 20 %80.59%); 55— 7T,
eI R IR SE R (FH10.594F R £ 529.774F)
AR 083N B LL G R % (H45.73% % 22
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Rt — 8T, NEMNFE RN RE, “19T750
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AAAEE I AR EEK .
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MAAET; B (b) FHRIRFMAARIE L (B S FM) E QAR ER F42
Jrih® AMK A RAIT TR R (0) PUAEMAIEMGIRITIER, TR,
2 A A S B EARR sk iz A R B AR 69 R L]

www.lhratings.com

A ML P,



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

KL HIERRIZIT RIS

W H B2 USRS A B B RE TR o, 320 U
AR

fk
1.

;}:"l.

BB AR 20T _ EIRERERVRE, TR0
R. SEARRE-MRESEHEH, — 71,
A RiHE AR N 0.24%, WS THRATE
R R AR S e B D A5 IR B BR 1)
RITIEL)% 0.59%; F— 5, B R
WIBR 1 10.59 4E A& 9.77 4E, INBCT- 5%
FAME L 45.73%[4% % 42.55%, X BERFA
TAE RN IR ZAT AT ST T HB A A,
15 5 i R ORI & T AN B e A T R
Bo BbAb, — e b bR ) R R AR Ak
TR R . BT S A B R AL T
RERERVER, MR .

T RN FIESF KRB G ARk — PR
Fto AAL Gy R R ek G G5 W ey B Y
S FPRFHLE], 25 5 2R MUE S ML 52
FERE S 3R AL T 78 2 1S I SRR . RGBS

3 15 R MO AR A AR TURATH B 15 A 1A, b, Rt
MEAKIEH IR IE AR B #E 40K P A5 146.25 7 o

FIREWEH FE EREREERT
14.48% 44 18.91%°.
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1 BRI AR R AL 5
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Ko BTGyl or N GTR T Ak 3t X F) b3 A A1
Bl KRR, SZBUR FRIG LU 55 3t 1 4%
IR SF AR W, #5355 i AR Bl T i —
SERIAAEDE, i EFF S BRI
T H R o

. FE—REMETRGERK . HAT, #d

ifi 7 K A BROGRAT 3% [ L 5FATA 5 i
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— IR BRAXKRL LT BB 5 H

1. ERGATRAZ R ZHF
BREZHAN, IER AT IER, Rt RIHSFET
FEFE A B R AR R S0 ol R AR S HAUESS B
KRB RIS SRR L IRERESP A ik Ft
“TICHEJE 2019 A N ST OE
B SCRFUESR” (LUR IR “UE%R ") oL T
2019 4% 12 1 20 H, 4 AT S RRiES

(LR TR “ARIEHAES: ") FIRR G =S HFIE
Z GIEZEfAiRR “19 TooHJE 8C™. H, ik
GEZF5r A “19 TUCH & 8AL” A1 “19 TooH
& 8A2” HiRY,

BE A YGRS BRI v, AR fil &5 {5 FE I
77 A B RSS2 () ST, IR 1R S A A LA
FEELIE DL N R PR

A1 EFUAHL (e )

19 ToREF 8AL 19 TIGE F 8A2 19 TIEfF 8C
oy g}
g FIE A& R A& FE
2020 4 199056.00 6946.98 14952.17 - 1765.78
2021 £ 1—5 54087.00 1452.95 6080.85 = 718.12
& i 253143.00 8399.94 0.00 21033.02 0.00 2483.90

FTAPRIR: TIEMAMIRMB, KETFHER

k2 ERBHEHR

. FEABE (2 HH (%) FE (%) . -
FrRES AWERER | EREREE | ARERER | EXERER | BATRIE | REFAE el
19 TOCHJE 8AL 7.69 21.42 14.08 31.36 3.20 3.20| 2021/11/26 %
19 TICHJE 8A2 38.20 38.20 70.00 55.92 3.85 3.85| 2025/08/26 NE
19 TOCH/E 8C 8.68 8.68 15.91 1271 - - | 2034/07/26 %
ST 54.57 68.31 100.00 100.00

E: ALFUAENE A SFATAZE 10% T G FUMAL, o RARR AL A3 = FAZ 54 0%/4F, W] “19 T /& 8AL” FMMAEIM A % 2024 52 A 26 6, “19 TLEE
8A2” FMAEI M E H 2030 44 F 26 H, “19 TUE/E 8C” MBI B A K 2034 457 A 26 H. MHEIH A HFEH > LHIERGERI A, F5 LBIERTHRT

F S0 T H B B AR
TR R: HHRIRFIA., i iest, BT EE

2. HhmME

REHAN, X5 FESGHMR KERH,
JBERIELFRE .«

(1) LIRSS HA

AHAAE Ty BB IR 55 WAL g i I R AR AT
AR PR A7 CLURfaRR “ L4R1T 7). LR
TR T 1984 4E 1 A, 2005 4F 10 H, LR
ATk B A PR A =] . 2006 4 10 A, TR
HRATTE A HSIDEAZ AT A I IRRIE 3 22 ) T g 7T o
HZE 2020 FK, LRBATIRA LA 3564.07 12
i, H 5 — R AR A I &R A R IR
A, FERCEBIN 34.71%; 5 KA N E A
FOILANE W B, RRI 1 31.14%.

HE 2020 FJEK, T HRAT HE ™ BB

333450.58 {270, FHH & TR R BOR EE
186243.08 12.7t; fst L4 304355.43 127G, H
W AT R 251347.26 1200 B AR ER A it
29095.15 1276, #E 2020 €, LHARITAR
PEIE 1.58%, TIA T % 16.88%, 140 —J %
AFEEH 13.18%. 2020 HE44E, TRIAATIH
BN 8826.65 1476, 1§+F)iE 3176.85 47T
15 F XU B B 7 T, T RARAT SEATHOT . 4B
T LS RS R, IR 5 05
PSSR, e TR TS HT . . 5 6 A
BB SV TR, TRIARATIRYE 0
22 T PSR AR 4 i M R ) AR, B SRR AR
UG EERT R, REERAENKER S
AR AHIE B o R R AT 4k St B 15 D i 2
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B, MACEVTERAETRE ;B i 4R 52 3 5 TS
PEBR, IR S SEES MR B g e, PoAR 2] 3
SO I ARSE , s 28 XU DECE BEATAS )
PEAIE WAL B AR Fralfeit ) P RN
FEs bRy A AU, 4% 7 A ol $RTHE T
b 5 AR WU 4% -5 B K, AR A A
RS BE

AN NGTRAE PR B 5 1T TR ARAT AN
SE A NGTHE RS BRI LA &R, A N
DY LR, IR A N5 B 55 SRR
AV, R BV KRS A% G DR B
FET ARG DL, ISR NAE 3 Bk B X 3 22
FCEH, @i f@e X, IH . Z 5 ERAH

FGENHU, GRS NAE 5 TR E M BE T3
naw st Aolk s LRI A PENU AT RN
HENE B, A% B A RS B A, 7R S AR
HIBAZAR . FE AT DR 5 B SR ™
WA N G5 Bk & R H 5 32 S A 5 0
AE AR ZR, Ak BOEE R B

BAORE, TRHRAT H B 5 IROUR i, 1T
AR, XERE /IR 5. EREAIN, TR
ITERNASE 5 DT IR S HLR, TR ZI AU IRRE /)
FaE o

(2) HAHLKY

PREZHAN, AZZ 52BN B RENL
HJE LIS ERBE A€

= AT oM

BEARFEFMBREREAED, F=mn
PIIGTRPME LT M, RIRIRERE, F-ihR
THELR EFF, A TR, HAhTrmE
EREFEREREAEH R K. BAERE, F
PRI R

1. FFnHr

BERRGE IR B H , TR zEA
&R 561917.39 Jiot, TR 27518 %E. %
P EARAE BRI R R AR

RERKRERERH (i) [790.38 837.66 874.93
TBCF AT TR % (%) 459 4.68 4,68
IBCF SR ME L (%) 42.55 4573 48.45
IBCF ST () 6.12 5.13 431
AT ARIIR () 9.77 10.59 11.28

G LSRR RS B SRR B B2 IRIZ AR B ey e K], 5F UK
=TIEMH/2, TR 2.8 &AL B #F 7 gz K04 B 245320 A 69 et
) R ], AR =R R IAE12, TR 35T RMME b= A2 A e R HAT 5
PR, AT B LR R B ORI R B 5 ML, TR

TR R: SERIR S ARG, BEATAE 2

(1D FEFCRE

HEARRG =R B, HRE TR 5%
MUtk s, et b IEw 5YEKk 27352 28, KiEA

k3 FAmBR G ARH 559115.77 Ji G, BB AL
s AREE | LU | BYFR AN 99.51%; RUAZEY I L VTEA 98 &,
R REARERG (Jit 561917.39 | 695167.03 | 798841.27 N > — . e
LA SR i) KP4 441 1508.73 75, A HA 0.28%. %
PERER () 27518 30530 32032 .
FE SRR R A A LT 2R
RETBREReAT i 20 a2 1| aaer ) TRSTSUREDAIERL FR
¥4 SHRENH (Eie: £ T, %)
A IR BRER LIRERER
RS
EX &8/ kX aa E3 S SEHGH
E# 27352 559115.77 99,51 30419 692714.12 99.65
% 1~30 K 43 634.60 0.11 56 1420.23 0.20
iR 31~60 K 1 195.36 0.03 15 288.68 0.04
#ER 61~90 K 14 373.12 0.07 21 360.98 0.05
HAZAE B2 5EK 98 1598.73 0.28 19 383.02 0.06
& i 27518 561917.39 100.00 30530 695167.03 100.00
FH AR BRI, BE AT 13 HIE
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(2) HRIMESSTME L A

ARG ER AL UE L, SR 53 AL
SEEEEERIE L 42.55%. HEATE 55 M
KPR B, AR B LI A G N, Ky

B RS L R FR, SEROMMELLR TR, @&
A BT 3T 20 )5 AE B IR R o SR D3 Bk
I Ee Al WA 5

A5 HITEEREMEL A (Bl %, £, FL)

— AR R R ERER
EH RER SR RE G EH REERERB REGH
(0,10] 1193 5023.62 0.89 772 3821.59 0.55
(10, 20] 2841 26543.08 4.72 2200 24741.81 3.56
(20,30] 4808 68962.60 12.27 4552 68157.81 9.80
(30, 40] 5789 106490.88 18.95 5914 109189.33 15.71
(40, 50] 7141 172170.33 30.64 7935 184258.56 2651
(50, 60] 4677 145651.17 25.92 6829 218809.11 31.48
(60, 70] 1051 36430.60 6.48 2115 78546.05 11.30
70 DAL 18 645.11 0.11 213 7642.78 1.10
& it 27518 561917.39 100.00 30530 695167.03 100.00

TR R SRR SR, AT

(3) HRHAE D3 438 7 7 A
ARG P PR BRI H , SR D3 i

I A b A DU L R ER AR AS K o HRA T 5

PITAESR T o0 A BAR IR 6 P

k6 WIWESHARTYH ($ie: £, T A, %)

AR BRER ERERER
B 50 REEERB KA L W EH RER SR KRB
ES 1954 43499.20 7.74 EU/N 2192 54142.76 7.79
T 555 21464.85 3.82 T 676 29501.52 4.24
5 905 19941.11 3.55 H 1020 24827.00 3.57
Jbxe 268 18954.14 3.37 Ik 304 23862.75 343
il 429 17924.83 3.19 7 503 23020.21 331
ik 720 17189.19 3.06 %z 826 21493.13 3.09
B 903 16178.47 2.88 i 1015 19853.15 2.86
SR 365 13422.70 2.39 ki 191 16419.35 2.36
i 164 12241.39 2.18 S a1 16271.91 2.34
Fotl 21255 381101.51 67.82 A& 459 14139.37 2.03
oAt 22933 451635.87 64.97
s 27518 561917.39 100.00 it 30530 695167.03 100.00

E: ERMIIE T AR H NG RABZRA SR b AT 200K, #AMy)T T AL
TR RR: FHIRFHARE, BKET1E %2

(4) fEFNEER A
BREAR UG I ER ER A H S A5 FN I E

AR EIRERERRAAN K, BARITR R PR

T BBAFERSH CBfz: £ FTA %)
" AR BRER ERBRER
EH RERERM A EH REFERB KRB H
(20,30] 1670 38229.43 6.80 2578 63775.85 9.17
(30,40] 10091 190678.00 33.93 11351 235338.45 33.85
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(40,50] 8691 167970.87 29.89 9591 206995.00 29.78
(50,60] 6313 150287.97 26.75 6312 173592.54 24.97
(60,70] 753 14751.12 2.63 698 15465.19 222
& it 27518 561917.39 100.00 30530 695167.03 100.00

FAPRIR: SRR FAARME, BRATAF

2. REAIRSAT

(1) fERTEEEKT

BRERH A B SRR AR Ry 10.78%,
FRIFEAARATIC R ZE T 11.36%, HREA A DT
RATESE RO 1.

B 1 SRIRH AT S R AR

B ABARATIE R F(CPR)=1-[1- % 142 AT 3L A S/ (K B 18] 3 /= 30 K 4 3+
M B A AR E T, AR ATIE K (APR)= % BB ATIE
FEIAA RS T, S B F=360/(IEk A ] Ak B IR ] A2 46 B )
TR RR: THIR M, AT %2

(2) HZIKF
BR IR A Y Sk A 1) R 4 BEEk 79

2, 41150756 JiJt. BEARGR P ib RS
HEH, Bt BB L %A 0.24%, b TRIEK
o T FRATIAE b0 PR R I AR 40 & 25 v B D43 ()
WIRR B4 %N 0.59%. FaliE = sehnfs FH#&
PR A3 3 7 s Hed TR 45 FH 3R B . 587
HLAE L ILE 2,

B2 SRIRMA T i 2 R

SR B S SR TP AR P PN g Y
HE=BIIIBE AT RETMBLEL DT 2 er e,
TR SRR AR, R e

=, RE/M

A BHEXS RMBS FRESVER IS H 70 Hr %
JE T MGG AN 5t T s AT DL, JFARTEEL
I S S 22 B i W AN 5y AT ERER VPN 5
TGRSR (015 A R L B BB AL, IEZ7 0
W AT AHSL R XU A 52 RE 7 o R B (5 Il L B
<L A3, AU 1 B e W e S A 1
s, RS RREETIRE . BT, BE
il 98 P A5 A BROCIRUAT » R 5% [ 22 50 1 B2 2 3 B ™
H by, EEREGEAGEEIR . JEZWBER
JINA T FA ST 15 73 BEXS e 1 S T S, 22508
AE T ME R, BT RGE RS #E
SN BB i RS AR B IR, ARAZ ) 3k
Tl 58 7 A AR SR B R AN A 55 5Tk
o AN G5 3 T R B A oG KRR, %2

WU RIR WA LA % s 7 8 428 PR S A S O i
B S5 AL B R — 5 AN E I, F 2SR
T b3 PR OGN BT 7 R (R A o IR BEAE 1Y
i T3 FR v D 1 b IR AR G RS A
AR BN E PRI o

SEAN, AR A RARAT 25 (20190 % 30 5,
H 2020 4 3 Hild, SN 57 EF SR R
DK T WUE W S MERE A AT R, K R
[7) 249 5 B 2R 58 A 5 Qe 4809 AN RRAT 52 AL
[ A G 23 A7 R LA DA B BT T 324
A Z CLPR 5E i ZEAE N 5% B OO s AT D
TN s AL AE 5 TR A TR PAY [ 5 AN A2 5 A mT et
N ER R o BT AA 5 I S POl 27 1 A7 8]
B, TR ME SR DB 2 A R 173
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PRBE AN E VEARBOR , B B R RFERRTENL
S AL A7 B N AR5 R -

WK A3 B A5 X AN A 5 1) 5 B 23 A AL A B
& F A AL i 2 A P o3, Herp gt P i A5
Iy BT I R A B R AE CRLR AN EL R #)
RIRIT ARG M B I A R4S T KU
1%, LB SE T e JOIETR K B H AR PP T8 A5
P 2, 0 S5 A B i o M 2 B4 s 7 ik
AR [0 A5 6, P DA 5 A PP AR B 7 SRFIE
IR TG T B AR DL .

R B A AR L R AR AT SR A R i A i g 52
e, M REIHEZ R, S0 LI EE TR
BRI A IS VPR S HE B A MR S A R, 4
FEVRIAERRSR 55 7= A BRSO, JEfi it
SRS 5y 1€ VPR I o R A5 PG 20KF

1. HAmE

G BEME AR TR RAT SR AL M A E 5K
PREEH 7 S, VB TR ARAT AN A SR
PO BT L)%, HARME LA . B
PN s b= T 3 1R R R IR B AN N AT 55 KA B2k
(10 R A 2 3% W) B SRR AT TR B SR A s i T
KA G VER L HEIE 2 M2

G A MR NI B KRR, X VP2 S vk 14
LIMEZ AT R, 1330 NI DT R I 20
o X EEREAE P K DR ACRFAE AN AR N RHE S5 A
#F, BRI ES . BT S L DR
THEG RN S USRI %

TS : MBS 2L, A NE SRR OE
SRR L) R AETEBGRIG AT 5 4 AR B3 K
W AR, G BHAEAE VT BAE F B GRS 0 A
[ K 0% £ AR N T3 29 W2 2 S 04T T AS TR B
(IR

GEHR T R HERAG DL AL 5y B R
28 R A HI R P DR AR, IR BEBE IR JE W T e
PR R T A ) e R I R A i BR, A RS
FE T 545 B8 G KT 5 1% S A5 30N 1) 35 240 W
AT TN R

AR NI : BEG BHAE TE T3S 3G 2K
B, 78905 RN MG R RN A0S WS aHR L5

FFAE, X HIB 2R AT R 2

EARAEFN N 5 R H 15 55 3 ) B
FEF AN NAT S5 BE A5 FH XU (1 2 B2 ) PR 3R
o A TSR AR I R S R I, BRE
BARAEARS 5 AR AN SIS 5,
ENSHA .

2. HATIMKF

AR T T B IR T AL B A
B Ja GERK AT RE T I R4 5%, B2 18 T BTk A
EREL BBURFE . Fre b B E . AT ST
PAAT 1) 75 AR E AR RS AR R R .

P T P X B AT R SRR LA DS
o= TSR B AE AT ARG — R AN E - £
TS E M EE R, BRE BHE A S E AW
BRI DL SAT R E T 1 T A 5 4R
WP P RS H BT VA EEIE, A 5E
BUER AAAs FUIEZ 557 Bk LR 280 T
R

%8 AAAGZIFZIE BN LE

X FAEBY
— &l 59.10%
TR 57.50%
=& 42.70%

BEAN, AT R BB S i Ak A E -
PRG3R 3 B 7 ] REAEAL
IS T A S i L 8 AR R BB 1T ) B ™
A REFEAL B R T i I R RS RS BHE AT
SRA PG K1 I 03 SR AR HR A 1) Bk B
AT MR I

3. WRFRAMBARFHT

Lia & HARVER R 2 2 B A
EESH BN LER LR M ATPIROLEE, BRE
BEAG B AN AZ 5y B SCRAIE SR %% H PR TR
B ZKT, BRI N R PR:

k9 FRBSE

BiniP Li7izki et

AAA 7.33%
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AA* 5.08% 7 5.69%
AAq 4.55% 8 4.44%
9 3.47%
4, IR EIE S MR, 10 KUk 13.03%
N1 N [N \ A3
HT AR, I 054 B, B G 100.00%

& S TR DL S B i A3 SR I 18] 20 A, DL
e

%10 Hikwrao
IR (48) BRI ] 437
1 23.39%
17.49%

11.58%

6.29%

2
3
4 8.16%
5
6

6.45%

G BEAB R A58 5 FI e 1) IR 4 A% A1 It
JP, MR T BT AL G &R AT, JF
FELE BRI AT G B0 53 M LA K B8 77 1A FRRAE 20 AT
2Eml b, I E IR AT 2 FE ST B E 7
o BEE TS FERE AT B A a4
HL) . IR AR LS . IR FT IR 45
KE , RIS TERE B AL 5 S50 T Refig il 1 AH
LR R A1 S AR A3 5 B4 IR AR
LK 11,

A 11 AARMK K Ao B R

FEAMRANA HHE THERH 19 TIHF 8AL I FAHARK| 19 TLEF 8A2 I FMAER
A & 10% 20.64% 20.64%
P 2% 10 F51 R 8] 43 A
I E 20% 20.12% 20.12%
5%/4F: 22.46% 22.46%
FRATIE K 5] 10%/4 7 .5%/4E 22.46% 22.46%
15%/4F: 22.75% 22.75%
ARG | BTE 10%
HE s L 20.68% 20.68%
PERTIERE 7.50%/4F
ARG | BTE 20%
HEE IR 2 20.22% 20.22%
PERTIRRE 5%/4F:

5 L& B — BUN E] N AR M BRBOR . B
FESHCL KB R, B BHE X 57E
A SRS S RT3 (K15 F R B HEAT 1 BRER
PPOLINEL, I B A R R A S B
T BRI, R TR Es KRR, “19 T

JUEE 8AL” Al “19 Tt H & 8A27 HIRAKIG
TR IR 20.12%, KT HFRIFH AAA 2
ST N ()45 F 1 25 e 7.33%, [T “19 Tt H
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