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S A DR = SCRFIE SR 728 2 T A 7 11
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Hhszpr RiHE 4% 0.54%, TERATE LIk
BRI I R AR e S Tt 0 DU AT R PR 2R
23N 1.61%, F:filit = sLbr(E R T
T E R 55— T, R A RR H
10.84 4 TR % 10.07 4F, PAKHE =it i
ISR B L 44.64%4% % 41.86%, XL
BREAI T (8 RN Rk BEAT AT 3R T+ T HiE &y
FRAS, (15 5 Pt AR B &R A e
iR, oAb, — & LB OE sk i AL AR A
FETBC T B8 7 s R 70 ARG, o % 77t S A Joid
T EIRERER VPG, AL R .
FIRMEREFRBNEHXFRHE—P
BTt o K5 R eIk S5 R E N E
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E 25 3Rk 43 45 B S 7 B b O ER BR VP 211
19.03%#& N 22.62%*.
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S ARAERBATE AT IRAT AAR AR FEOBREL AL DGR I ELGEE, AR
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A ARERBEASTEHELIFEAN NS T B A, JIANTHEEHRIETRE =74
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FAAA N ST AL, BRAE AR T A BEARERFTIFN AN (AT R Ko kiE”)
AP BB EF T LA REBAZIHA RN R T R A (2a0FFo) H =7 KNER S
WTFRARGE L RBEA KL FEZRERL LHITTIHE, AANSGE. WEHFE. WBREH.
ARRE. MEFREFTRRBEL, BILAFFRLSH RT3 Lk 2N Yk,
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1. GERSUATEAZ A X

BREZHAN, IER RATIER, Rt RIHSFET
FEFEAE B R AR I S0 ol RAR Se RAUESS Fr
RBHE A B EIREBRERVER A Frid .

“TIRHEJE 2019 5 = HIA N S F
B SCRFUESR” (LURIRR “IEZR ) AL T
2019 4 10 7 17 H, AR H = > RRiEs

(LR TR “ARIEHAES: ") FIRR G =S HFIE
F GIEZFfARR “19 TooHEJE 3C™. Hi, ik
GiEZRsr A “19 TICH & 3AL” A1 “19 TooH
& 3A2” R4,

BE A YGRS BRI v, AR fil &5 {5 FE I
77 A B RSS2 () ST, IR 1R S A A LA
FEELIE DL N R PR

A1 AREARRF T RBIZIM DHEASLATE L (B42: BA)

19 ToREJE 3A1 19 ToRHE/JE 3A2 19 ToEJE 3C
43 B[R]
F& 8 Aé& F 8 A& FIE
2019 4F 107961.00 2967.70 6468.00 689.83
2020 4 239454.00 9960.59 33733.83 3293.13
2021 4 182585.00 2529.78 28908.00 33672.48 3512.40
2022 4 1—4 A 63758.20 10462.86 1192.42
4 i 530000.00 15458.07 92666.20 84337.16 8687.78
FHARR: TIHMIRAE, BRETAE %5
£ 2 BERKK S RFIEIR BIEEA SR
&8 Uz dt (%) FIZ (%)
TSR fEIFR — — FEARIMH RAHER
AUREE | EWRERER AR R e | ATHIZE RATHIZR
19 TICH & 3A1 — 8.42 — 7.89 3.14 3.14 2t
19 TG EJE 3A2 71.03 80.30 79.80 75.26 4.20 420 | 2025/12/26 EH
19 TyCH & 3C 17.98 17.98 20.20 16.86 2034/07/26 EH
EHA 89.02 106.70 100.00 100.00

i VA ETRIAZIH B A S LT2 R 10% T 69 FRME. 4o R AT = T2 54 0%/4F, N “19 TUR/E 3A2” HHE| 4 4 203048 A 26 B, “19 TAR/E
3C” TMZ|HE 4 2034 57 A 26 B, FHFHE FER S LFEAGERIHE, K7 LHEAT T TR0 T B2 B 8 A28,

AR RRIRSAA . TR, BT A 532

2. AR

BREHAN, X5 EESSIMREER
¥, BEREHIEE.

(1) LIRS HA

AIARE Gy (0 BE R IR 25 LG D o [ T R 4R
TR AR AR (BURfFR “ TR\ATD. L
FAERAT LT 1984 4E 1 A, 2005 4 10 H, L
TR ERAT A R 3 1A R 2 ] - 2006 4F 10 H
LR ERAT AR F SRS BT A U 97 A8 5 B
BRETT. A 2021 AFR,  LRHRAT IR A S
3564.07 e, FHrpas— R AR b il &%
WA MRTTA R, REBELBIRN 34.71%; 2 K

JEAR e N RS [ W GRS, R LR N
31.14%.

BE 2021 FJK, LHEARAT R LW
351713.83 1470, Mo P 4% sk f 3R S
201092.00 12.7C; fifit 4 318961.25 1276, H
WK AT 264417.74 12705 BEARB G &t
32752.58 1Z.7t. #E 2021 FJE, LRARITA
ROTKZE 1.42%, BiAR L% 18.02%, %0—
PEATEHE 13.31%. 2021 4F, TR§HRITse
PUENVIN 9427.62 1270, 1§FiE 3502.16 12

JGo

www.lhratings.com

I 4 7 \Xm

Is



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T RIRE

15 F RS BT 1, LR ARAT SAT AL
b EEMERXREE BB, JFARIR S
AR STHRE, TR T ETLSSHT. . A
SR RE AL ITFER, TRIRAT
MR LB AN R A BRI AR 1k, AR
BOLRFSAL TR A BE R R, TRAFE TR
EIKS B S EAMBAIE R . TR HRAT4kEE
WS EITHIE e, MALE IR EREAE; Je
L EEZIPRE SRS S IPN R et ANt
BEJIRE, RS Pt EE S A KU, i e
FE R SEFCE BN ROEFOE A B AR #f
BHERE A AR PPIAE RN, bR A KU
P HT ey, SETHE GO 55 Arift i KU %
HWEACE, Aimsaib s SR .

A NG RS BT, TRIERAT A
by 5 35 A N DR A T U B AR &R It
MOV &G R R Y S D SN I =y

VENUR AL E B, PR Bl AR L 5 3 U
FRAE D H = T AR O, s A A3 Bk
PR DR A E B, AT A X T
TP ZAMERIESE MBS, B3RS NS BT
AN a1 s 2972 3 Y SO AN S 2 R | S N
EAEHU R RNENE B, ™k 5 AR sk
VEwRZ, B AR SRS . FEA LK
REABAE 5 Y BE RS s ™3 A4S N e L D Dk A
WEH 32w N 5 DYk E AR B 2K,
SRALRT B AE GRS B

EAKRE, TRERAT B B 55 IR
AT 3, RIEREIIRGR. BRI, T
FERATAE NASE 5 BRI S5 ALK, JEZIAUR
PR 1hasE -

(2) HARHLH

PRERIIN, A5 W20 RerE
WU JE LIRS HARE A€ -

= EFE oM

BEARBFIMBREFEREAED, F=mn
PEIRFYME LT M, RIRHIRREAE, B R
THELR EFF, B TRIGKT, FAhTrmE
EREFHERERREMAEH R K. BAERE, F
PRI R .

1. FFeaHr

BEARR G- IR B H , B R A
& AREN 917783.52 Jiut, TR 41620 £, ¥F
P RS BRI N R TR

A3 F R

PERRARERSRE i70) 740.58 785.63 871.40
BGPTSR (%) 478 483 4.92
IACFBI SRR ME L (%) 41.86 44.64 50.18
IBCFHI PRI () 7.17 6.21 4.29
TS BIF ARSI (4R 10.07 10.84 12.47

iH ARERER | BIRERER | BIRIPR
BrE R A G 24 (F57) | 917783.52 | 109036857 | 1512847.82
TR () 41620 45062 52189
BEFHRERERE (I 22.05 2420 28.99

VEr L SEHIRES RS A RHAK D 2R SRR AE B ARt R, RARK
#h= (IR AE B -RRAL KA ) /365, TR

2. FIAIRGR IS O TSRz A E R 2R%E) A st R X ), #ad
FR= (GFARE| 0 B - 7 sk iz 0k B ) /365, TR

3. WHBME = RAE R AR BARIT B B, KT 5 = IR B KT
RET B A, TR
FA IR RHRIRSAAM A, BoF15 5

(1) EHARES
BEARR G PRI E H , AR PR %%

WUk, B b IE 5 083k 41210 2, KA
G AYE 908281.93 Figt, G IR EEA G
A7) 98.97%; A MAZ B LI 282 %,
RIEAR G A1 6727.02 JioG, HEHEHN 0.73%. &
PR SRR B A E L TN R

A4 BRERARFFRRIFEEDRBRENH ($15: £ T4 %)

AR EWERER
SEHORZ
B &M S8 & H EH &M SB L H
TEH 41210 908281.93 98.97 44769 1082744.67 99.30
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i 1~30 K 72 1578.97 0.17 88 1903.53 0.17
i3 31~60 K 40 857.87 0.09 20 387.37 0.04
) 61~90 K 16 337.73 0.04 13 292.29 0.03
AN L K 282 6727.02 0.73 172 5040.71 0.46
& i 41620 917783.52 100.00 45062 1090368.57 100.00
FAPRR: FHRIRSIAMIREE, BATA 5L

(2) HRIMESTME L A B RS L R [FR, SEROMMELLR TR, @&
BEAR TR EREEAE O, SRAES I A B THRTHE L 5 A B A IR  JRPE 55 58K
RPN E LY 41.86%. HRAMESVTRIME  HrE A T &
FLAKP IR B, AEA A N IE L A G 0, KAy

A5 ATEERTEMARSA (15 %, L. FT)

FRAER styd: 3
ST E
EX REAERB RBH EX RERERH RBU
(0, 10] 1762 7661.56 0.83 1377 6771.22 0.62
(10, 20] 3157 37678.61 4.11 2927 37132.01 341
(20, 30] 5906 94220.15 10.27 5075 88321.59 8.10
(30, 40] 8687 176137.18 19.19 8404 171375.41 15.72
(40, 50] 17259 444826.04 48.47 12400 318794.37 29.24
(50, 60] 4478 143076.50 1559 13730 423547.18 38.84
(60, 70] 371 14183.48 155 1135 43506.16 3.99
(70, 80] 0 0.00 0.00 14 920.64 0.08
& it 41620 917783.52 100.00 45062 1090368.57 100.00

Z: AEFEMRERE, bk (0, 100&+FAT 042 F&F 10, TR
FAR IR RIS IR, TEOFfs Hee

(3) LIS Fr A3 T 7 A Yl B LA DU b — B i ER R R v A2 1k
BEARRGE IR EEE H, IR ES e B IS el i oA BAR U0~ R R«

A6 ARIELEFTERT A (15 £ FA. %)

ARPRER R IRERER

e EH REAER KRB Wi EH REAERT | KBS

e 3572 73070.15 7.96 & 3904 85780.84 7.87
M 1789 43421.80 473 & 2399 52754.48 4.84
Wi 7 2157 43037.85 4.69 RE 1883 49082.94 450
G| 1204 39741.95 433 iYL 1371 48587.04 4.46
B 1139 32581.43 3.55 B 1230 38190.52 3.50
F 1250 28329.55 3.09 #H 1335 32135.95 2.95
N 1243 26499.47 2.89 iy 381 31839.46 2.92
HiR e 1887 25091.05 2.73 &R 1352 30699.41 2.82
kit 334 24793.73 2.70 il 288 30428.71 2.79
=H] 918 24422.89 2.66 HisE 2003 29256.47 2.68
wH 614 23933.12 2.61 = 669 27936.45 2.56
wII 242 23066.66 251 T 913 27791.76 2.55
22 1481 22914.95 2.50 = 985 27786.61 2.55
T 793 21200.60 231 2R 1567 25946.75 2.38
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Kb 828 19296.96 2.10 Kb 897 22671.02 2.08
HoAthy 22169 446381.36 48.64 HoAty 23885 529480.17 48.56
& it 41620 917783.52 100.00 & it 45062 1090368.57 100.00

i BRI B T AL G RAAZ RS R b AT 200938, FlAeh)a T ek

T RR: FHRSAA R, BRAFA5 532

(4) fEFNEFE A
ARG M ER AL UE L, A5 RN SRS

AR b B i R R R HE H AR RN, B
LT

AT BIANFESA ($12: F. £ AL %)

& AR RS R
¥ EX REEERB KBS EH REAERB RBUL
(18,30] 2077 47521.30 5.18 3241 79803.25 7.46
(30, 40] 16785 349984.25 38.13 18759 425563.69 35.55
(40, 50] 12791 274405.37 29.90 13411 318058.66 29.86
(50, 60] 9181 229402.64 25.00 8939 250221.86 25.37
60 BA I 786 16469.97 1.79 712 16721.11 1.76
& it 41620 91778352 100.00 45062 1090368.57 100.00

TR RIS, FAFA5 35

2. KREEFBATFOAT

(1) $RHTEEIE K

PRERHA T3 SR AR TR K2 9.05%, ~F
BIEALIRATIE R ZE A 9.45%, PRI Y DTk AT
PEEE S 1,

B 1 SRIZHAN AR ATZE

BRERFSAEH , S UG B i 20 f¥ak 110
2, §%12620.39 Jit. BEARRE b IRE S
HEH, FErethsepr BB %N 0.54%, TR
R T FRATTAE L v IR B e AR i e s ot s )
SRR Bt 250N 1.61%, LRI P SEhrfE
FHR IR 38 5 7 sk i Pl 45 F R B 957
i 29150 LK 2,

——EHREERE  —e—RNEE
13.00% . .
12.00% B2 RIZHAKFRBELYFERF
11.00% —— FEHE  —.— RS AR
10.00% 0.60%
9.00% 0.50%
8.00% 0.40%
7.00%
0.30%
6.00%
Q, OQ, @, Q, 0.20%
{gﬁ‘ \’&&) '\'@ '\,&&‘ N "&'\’QQ\ f&\;%) “8{0 o% & {5? ﬂ'&q’%
B I ,19""\' 'm&\’ & S 0.10%
i 1 APRRETEHE (CPR) =1-[1- % HI3RATE S OISR = e R 0.00% e N N
RTCKIT B K4 ) I T, S, FACE F=360/ OB F g T @t P S S
kB RS R ), TR F A I A A g L
2. HFUARATRRE (APR) =5 JURATER IR /= i 50 B F o
FRRR: RIS, B 155 E: 1 RitERAE=Rib RO RE TSR | KSR AEAH,
2. LA L K= L AT A R RA B A H B K A AR
FA R RRIBSAMIRM, BT 2w
(2) HBLIKF
e o o g Vo e e
5 B R AR 78 7 B R S N A W
www.lhratings.com 7

Y LY

A

o\



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

KT IS RIZIFRIR S

=, BESH

BEE REXT RMBS BREFVFR IS FH 70 i
JE T B Z G AN G5 = s AT R UL, FARPE I
I S ) L B F AR R A AL 5y BEAT ER BAVF SN 5
TEUESR 15 A R 1A B BB R VAL, 270
WAZBLHEL 26 HE N (R RS AR B2 E 77 o R B Sl B
e S T, AEAEL T B I A A ) 1
N, TR A REEEATIEE S . BT, HE
fili 8 P A A BROCIRUAT » o 2% R 22 TR A1 B2 5 3 s ™
H by, EBERETANIREE IR . E 2B
TN T ST 15 73 E S e 9 S T S0, 22508
AE T FERE R, EWATE RS RS e
M BB i RS R I I, AAZ 2
AN MNE7E IS HAE (E I S RNV R e N
{5 FH B R B 3 T b R e B ok . KRR, 32
TSR BRI LA K% o 7= i 42 ) I A S U i
B4 G5 AN AR B T — R AN E 1, 7 B AR
TE_E IR DR Z06 N B R B BB 5 B2 A5 1Y)
Ji J 7 bR Qe 1 IR A g RS A
ARSI AN E PRI o

M TS 5 LS e - A S, o
WA NE R DR SRIE 2 M A T A 5
ANif E PEEBOR, A B R R BRI E IR S SIE
FAT B A 3R o

KB BT N AR S 5 1A 5 By M AL A BT 7 i
&7 A AL <L 2 M P 23, Ferp gt P i A=
Iy BT I LA B R AE CRLERRANT B 4]
UEHRARR AR A N B AL A XU
1, DL E D Se JOIEZ#E 2 H AR PRI L 2L 5
FIHE 25, 0 S5 A B i oo M 2 B8 7k
AR [0 A 6, FH DA 5 AT L DF GRS B 7 SRR
7B ISR B SLAPIR DL .

WA 5 B2 A5 AR A0 T AR AT SR A A i 2 i 7 52
B, B RIHEAR, S L IBEE TR
BRI E VPRI AR MR S5 RN, 48
FEVFIEAERRAR b5 7= AT B R SRR, BTt
A 5 € VR P 7 A PG 2K T

1. HmE

A BB R TR RAT IR AL N AE 3K
PROER T s s, TS TR ERAT A AT S A
PRI RITIE L)%, FRRE SEBR I E 5 35
N B 377 T 37 1 % B BIUIR B A A S A 0k
{10) A 2 TS U B 2 SR AT R R SR e iE T
AAL Ty WIVFR LB LM 2

G B3 AR NI BRI , X VP R it
ZIMER AT IR, 152468 NI TR I 2R
o IR EURRAE P J DY KRR A AL KON RFAE 55 [
2, WSEHRAIKES . BEa I St R I BEE
fELE AR FUS WRIR 55

PR RS G, AN MNESHI T
KIEL) R B R AAERGR G R 5 4F o AR TR K
W AN, BeE BHELETHEAS R B 2K I 6 A
[F) 62 1 N DS 226 2 ) 3R AT T AN [R) R
R

eI ARG L ARSE 5 B Pt L
28 R AT HE R PR, X e DY 1 J5 BRI £ ] R
P v A S R B R S, e
TETH AT F 3G 90K P B 5 % 28 A sk 13 £
AT T AR

K NFFAE : G B AR VT3S KT
BF, 785378 FE NI BT A SR N AR IS WS TR 55
REAIE, 0 Hid 2k 2 A AR R

BEAME RN N5 B H 51 55 3 H 1) Ee gl
FE RN NAT D5 52 3k A5 F AU (1Y) 25 B 52 0 K] 25
Z—, {HEE T ICEHRE I R S A e, BRG
PG EAR AL 5 AR A A AR SN B S 3L
eSS,

2. HATWHRMAE

BATEHAR M T T B IR T AL B A
B Ja VUK AT RE T IR FRA5 5%, B35 8 T DTk A
SR BBUNFE b e EE AT 2
AT IR 75 AR E A S S5 R
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PEBE B S B AT ML R SR, B s
W= TSI AR B AE S AR — € AN E - 7E
S EMEE RS, BRE THEA S E AW
KPR DL SAT I BHE R E T T AR 5 AR
WP R SR BT VA EEIE, BRABE
BUER AAAs JIEZF 0557 B A B R 2400 T
%%:

#.8 AAASf BB A ML E

HiX FAE DA L
— I 59.10%
=20 57.50%
B4t 42.70%

KRR BATAZHEE

BEAN, AT R BRI SR i A A E -
O EL D 7 S ORTHIRR B 7 M s 7 Al REAE AL B
IS T I S i R 0 R R BB 1T 1 s ™
I REAEAL B R T T IR RS  BR S BHE AT
SRR A8 K1 I 0o 3R S Y A R R Ao B
AT AN B

3. BT RGBT

L35 % HARVPR I BAE B LA 5 B A
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